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THE FINANCIAL SITUA TION. 

There has been no change this week in the tone of our 
commercial markets or in crop prospects, and yet extreme 
sensitiveness has developed in Wall Street, disturbing 
speculative plans by depressing values. Would it not be 
well to use this check as a reminder that even large crops, 
large railroad earnings and easy money, do not mean an 
unlimited advance in the prices of securities. 

The truth is, the present condition in Wall Street, well 
reflects the temper of capitalists at the moment, For 
although we have asa general rule the promise of good 
crops this year and of a good, healthy, active business, 
there is no speculative confidence among investing classes. 
This may perhaps be the result in good part of the very 
large shortage in our old crops which is just now showing 
itself in a very marked manner, not only in gross 
shipments from the West, but also in our foreign 
trade figures. Yet in addition to that there are 
other adverse influences affecting the future of 
stock values, especially values that depend upon 
higher dividends or stock distributions for their 
Support. We refer chiefly to the attitude of public 
Opinion as indicated by political parties in their 
Platforms and by their votes with reference to 
our railroad interests. This latter influence has found 
harsh expression lately in Illinois through its railroad 











week shown depression and deciine. 





—— 


commission, has this week been roughly re-asserted through- 
the action of the State authorities in Texas, and is to 
have its first unveiling in our own State with the first of 
January. 

Respecting the shortage in last year’s crops, its influ- 
ence is plainly indicated now in the foreign exchange 
market. It has surprised many to see how persist- 


ently the rates remain up, notwithstanding we are sending 


out such unusual quantities of wheat. For the last few 
weeks we have been shipping of flour and wheat at the 
rate of nearly 240 millions of bushels a year, and yet to- 
day the nominal rate for sight bills is fully up to 
the gold-exporting point, and at no time thus far dur- 
ing the year 1882 has it fallen more than a trifle below 
that point, and then only as atemporary matter. At present, 
if there were an urgency in the demand for exchange from 
any quarter, the supply would doubtless be quickly 
absorbed, and gold would have to be sent forward. 

What does this show? Does it not show in the first 
place that we have a large back debt to pay arising out 
of the adverse balance our trade has exhibited for months? 
Then in addition to this must it not also remind us very 
forcibly that although this great crop of wheat is running. 
out faster than any crop ever did before, yet we are now send- 
ing and shall for months send so little corn and provisions 
that the wheat movement cannot have the effect anticipated 


on the exchange market. The Bureau of Statistics has this 


week issued advance statements of our exports of bread- 


stuffs and provisions for July. The former shows that al- 
though our wheat and flour shipments during that month 
were $2,162,000 more than in the same month last year, the 
total of breadstuffs figures up $3,682,000 Jess, and the 
total of provisions $2,792,000 Jess than the total values in 
July, 1881. 
trade will for a time at least assume a more favorable as- 
pect, but we cannot anticipate any improvement in the 
feature of it we have been referring to, until November 
or December, when the new crop of corn will begin to 
arrive in sufficient amounts for shipment. 


Soon we shall begin to send cotton, and our 


In view of the foregoing facts, and of the advance in tke 


Bank of England rate last week and the policy which 
that advance indicates, the expected movement of gold 
this way must be deferred. 
tinue on a conservative basis, it is likely to set in later on; 
but there is no room this year for the speculative frenzy 
which infested all departments of trade last fall and 
winter. 


Should our import trade con- 


The stock market, as already indicated, has during the 
Rumor hasit that this 


drop in values was manipulated, one side says to enable the 
shorts to cover, and the other side affirms to enabie operator, 
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who are still loaded to make a market for their proper. 
ties by encouraging a further short interest. It would 
be difficult to reconcile tuese adverse views; but they are 
no more discordant than the gossip generally afloat. Per. 
haps it would be an easier explanation to believe that the 
market for the time being simply lacks outside support, 
under the fear that so long as foreign exchange is £0 high 
and sensitive there is danger ail the time of a further out- 
flow of gold. While prices were rising rapidly in July, 
very many professed surprise that 80 much strength should 
be displayed despite the alleged efforts of leading opera. 
tora to resist the advance. Now, the outsiders having 
withdrawn, there is equal surprise that the tendency should 
be downward. Perhaps the disappointment respecting 
the expected distribution of the surplus of the Chicago & 
Northwestern may have had a general depressing influ. 
ence. If there are to be no extra or scrip dividends, it. 
may be thought that even the best properties are not 
low now. On Thursday the speculators for a decline cir- 
culated a report that there was likely to be such a disa- 
greement among the managers of the trunk lines as re- 
gards passenger rates as would result in a war. This story 
was contradicted, and the statement was made that what- 
ever disagreement there was would be adjusted by the 
arbitrator in accordance with the terms of the compact 
made in January. Yesterday there were rumors of dif. 
ficulty between Russia and England, and also that the 
rate of the Bank of England was to be advanced again. 
Under the influence of these, and of a 7 per cent rate for 
money at our Exchange, stocks were weak and declined, 
and so closed. 

Clearly there has been no special attempt at manipulating 
the money market for the purpose of unfavorably influenc. 
ing the stock market, and, indeed, it is difficult to see how 
money can be manipulated at present. The gold is too 
bulky for removal, the Clearing-House certificates now in 
use are unavailable except in the hands of members of the 
association, the banks are reluctant to part with legal 
tenders and therefore but small amounts of these can be 
obtained, and the trick of procuring certified checks and 
withholding them is too transparent. Those speculators 
who would be likely to resort to manipulation, if they 
could make it successful, are understood to be in fav: r of 
easy money for the present at least. Besides that, the 
short interest in the stock market is presumed to ve 
large and this will account for the comparatively 
light inquiry for money until yesterday, when, under the 
influence of the war rumors from Europe and higher rates 
for foreign exchange, there was an increased inquiry, 
and for a time 7 per cent was asked at the Stock Ex. 
change. Just at the moment there appears to be 
less fear of activity than there has been in previous 
yeare, probably for the reason that it is expected that 
the freedom permitted by the law regarding loans on 
collateral will tend to keep the rate within reasorfable 
limits by augmenting the supply in case of a rise to high 
rates. The Treasury operations for the week have resulted 
in a gain, which is a loss to the banks, of $1,814,094 18. 
The interior movement has been as follows. 














Receipts at and Shipments from N. Y. | Received. Shipped. 
DET vuscuscnqnencsanes eounseseeosnss $1,294,000 $530,000 
ETE nacnecussesccssnes seensevesesasennend 11,000 150,000 

cn ee a | $1,305,000 $630,000 





The Bank of America paid out $1,800,000 gold on 
account of the associated banks during the week, and 
received nothing in return. 

Last week’s bank return doubtless again very nearly 
reflected the actual condition of the institutions. The 








following will therefore indicate the character of this 
week’s exhibit. 








. | In/o Banks. | Ovtof Banke} Net Leas. 


$1,814,094] $1,314,091 
680,06 “525,000 
1,335,000} 1,335,000 


#1.20%,0001 #3,829.094] ¥2.591.99] 








Sub-Treasury operations, net... 
Interior movement. ...........- 
Transfers through Tressury.... 








Total 
"* Guin. | 

There is scarcely anything coing in transactions hy 
cable between Europe and America, and the London mar. 
ket very closely follows our own. The subjoined table 
shows relative prices of heading securities at the opening 
each day. 











August 21. Avpgust 23. August 23. 


N.Y. 


Awgust 24. 


Lond'n| N.Y. 
.[prices.*iprices. 
119°80 | 119% 
11091] 101% 
83°74 | 3354 
U7T'59 | O75¢ 
13684 | 136 
13451 | 1S4 
B35°04+) G04 





Lona’n| N.Y. | Lond'n 
prices.*iprices.tprices. 
11:80 | 11956 | 11 80 
100°67 | 10144 | 100 67 
3O24; ov 39 24 
O7'11] 87%) 97°60 
137-00 | 13054 | 196-95 
196 35 | i964 | 19611 
9077! 6154) SO0°77+ 


N.Y. 
prices. 
11956 
1014 
89 
0734 
193g 
133% 
6136 


Lona’n 
prices.* 
119°8O 
1007 
39°24 
v7 11 
197°09 
198-11 
SO°31+ 





U.S .48,c. 
U.8.3}¥s 
trie..... 

2d con. 
ill. Cent. 
N. ¥. C.. 
Reading 


Exch’ge, 
cables.| 


11954 
10146 
30+ 
os 
13716 
13534 
6034 






































4°90'5 4°9614 4004 
* Expressed in their New York equivalent. 
+ Reading on basis of $50, par valu 
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The Bank of England return for the week shous a 
gain of £34,000 builion, as the result of the policy of ad- 
vancing the rate of discount, and the proportion of re. 
serve to liabilities is increased # of 1 percent. The Bank 
of France reports an increase of 4,175,000 francs gold and a 
decrease of 4,775,000 francs silver. The following exhib. 
its the amount of bullion in each of the principal European 
banks this week and at the corresponding date last year. 






























Aug. 24, 1882. Aug. 25, 1881. 
Gold. | Silver. Gold. Silver 
° 2 2 2 rf 

Bank of England........ IGT vcsousceces BB. TOBE . cccccce cece 
Bank of France.......... 46,120,535) 45,966,794) 24,894, 150} 19,810,104 
Bank of Germany ....... 6 937.375/20.812,125}| 7,060,000}21.180,000 
Total this week.......... 63,872.063]/66.778,918]| 55,706,202] 71,020,104 
Total previous week..... 68.67 1.030 66,969,497 156,66 1,574] 70,978,747 





te The above gold and silver division of the stock of coin of the Bank 
of Germany is merely popular estimate, as the Bank icself gives no 
inforimation on that point. 


The Assay Office paid $60,963 through the Sub-Treas- 
ury for domestic bullion, and the Assistant Treasurer 
~eceived the following from the Custom House. » 


- ——_ 



























Oonsisting of— 

ae. one. om U. 8. | Silver | Silver 
, Notes. |Dollars.| Certificates. 
Aug. 18....] $506,780 05] $212,000] $14,000 $281,000 
“ 19... 409,599 95] 148,000] 19,000 241,000 
“ 21... 466,277 38} 259,000} 22.000] 286,000 
«“ 22... 936,004 48} 372,000] 30,000] 532,000 
“ 23....) 522,074 69] 264,000] 40,000 218,000 
“ 24...) 579,018 23] 262.000] 55,000 263,000 
Total...) $3,419,754 73] $1,417,000}$180,000} $1,000] $1,824,000 
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RAILROAD TRAFFIC. 

More than the ordinary interest attaches at present to 
all returns of railroad traffic, and the weekly exhibits of 
east-bound freight over the trunk lines from Chicago are 
therefore receiving an unusual share of attention. The 
one conspicuous feature in these exhibits is of course the 
large falling off from last year. For the week ended 
August 19 the total shipments of flour, grain and pro- 
visions by rail from Chicago (not including shipments 
through Chicago from points West) were only 18,113 tons, 
against 50,262 tons in the corresponding period of 1881; 
and these fizures are not exceptional in this respect, for all 
recent statements have shown the same results. If the 
shipments éhrough Chicago were included, the tota's would 
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pe somewhat larger, but the comparison with last year CHICAGO RAIL BHIPMBNTS EASTWARD (TONA). 
no less unsatisfactory. For the week ended} wee, 4 Week ' 
would be a Week) 1992. | 1gs1. | isso. |] "eek) age2, | issi. | 1880, 
August 12 (the latest for which the tonnage both through } °°"% : 
| Jsn.7] 55.18] 67,426] 49.23-][May 6] 28,273] 22,351 ,000 
and from Chicago has been reported) the total east-bound | ° 2" 4 10,724 re S117] 13 22/361) 36.04 483 
‘ ; 6 _ a : 7,67 0,: 3,69 walt 24,53 rs 9, 
fhipmenta wero 22,921 tons, against $6,201 tone in 1881, 23} Zgass] gestd) Siissa| 3H) geese) Seagal 3800 
. Feb. 4] 73.425] 53,209] 38,49z/|J’ne 3] 26,762| 40,029} 342.403 
and 38,646 tons in 1880. 11) 66,499] 54,105] 34,443] © 10] 28,514) $7,600) 42.504 
| li ‘n th ll under-| “ 18] 57,662] 48,921] 46,7s80]] 17] 28,753) 54,26 68,360 
The causes of this decline are in the main well under-} . oF} goo") 53'211| a2's76l] « 24) 25'918| Ble6ol $3°304 
stood, but they are not always kept in mind in interpreting Mer. 4 49.631 38.085 54,335 July 1 2 1,286 67.953 46,905 
4s -yv") 4s 9a Me . ot, 
the figures. The consideration of paramount importance} “ 18 38,616 55.486 75,438 . 15 gee 62,63 34.589 
: - WOO a, me VU: - ~,/8 ~~ 3: " 
is the oft-mentioned but still potent crop deficiency of last Apr.1 22,38 $3,338 63.626 Pe a 19,886 50.47 o4.378 
: ¢ - We 30: 425 ug. SLi 64 k 
ear. While everybody is now cognizant of the extent} “ 15 3 1.23: 73,362 45,000 “~2] 22921] 56,291) 38,646 
. é : “22 6272) 68,110) 37,522 —-— — | —-- - — J ——_ — —_ 
of this shortage in the yield of our agricultural products] « 29] 29,522] 52,866} 30,263]|Total.|1,234,397]1,735,8291,114,483 


in 1881, the almost undivided attention given to the 
present year’s crops, now being raised and harvested, and 
the propitious outlook for them, lead many to suppose 
that the diminished outturn of 1881 is a past influence, 
no longer having a bearing upon present traffic returns. 
This belief has been further encouraged by the excep- 
tionally favorable yield of winter wheat this year, and 
its early and large movement to market. To a certain 
extent, no doubt, this latter has tended to offset the loss 
from the diminished movement of other cereals; but the 
force of the influence of last year’s crop shortage has not 
by any means spentitself. On the contrary, its effects are 
more keenly and more severely felt at the present moment 
than at any previous time during the progress of the crop 
year. This is so for obvious reasons. At the beginning 
of the crop year the full extent of the devastation done 
by the drought was not known even to the farmers, and, 
besides, the movement to market is always large and free 
just after the crops have been harvested, for many pro- 
ducers send their supplies forward as soon as secured, 
whatever the yield and the ruling price. But as the 
year advanced the smalier and constantly diminishing 
receipts at the ports, in the face of very high prices, 
plainly told the story of an extraordinary reduction. 
Now with the granaries completely bare, and new sup- 
plies (barring the sections where winter wheat is largely 
raised) not yet coming in, the grain movement has been 
reduced to infinitesimal proportions. 

Ohicago, to which the statistics above relate, is not a 
winter-wheat market. It has this year, as we stated two 
weeks ago, shared in the movement of this kind of wheat 
to & greater extent than ever before, because of the 
great demand for wheat at the moment; but it is too 
far north to command a very large proportion of the 
winter grades of wheat, St. Louis is better situated in 
this respect, and is at present feeling the influence of the 
free movement of that cereal very perceptibly. It is asa 
spring-wheat market that Chicago is pre-eminently known 
but spring wheat can scarcely be expected to move in 
full volume till about the middle of September, and corn 
not till later still; so that while there is absolutely 
nothing left of the old crops to go forward, it is as yet 
oo early for supplies from the new crops, and between 
the two Chicago has at presenta very light east-bound 
movement in grain. More than that, the provision snip. 
ments are also small, many hog-packing establishments in 
the West having been compelled to shut down, there being 
no hogs because there was no corn; and this has been, is, 
and will continue to be for some time, a further influence 
lending to diminish the east-bound movement. ‘To show 
how the tonnage has fallen since the earlier months of 
the current year, we give the following table exhibiting 
the rail shipments of flour, grain and provisions (through 
and from Chicago) for each week since January 1. The 
table embraces the movement for three years, so that 
comparison can be made with 18380 as well as with 1881; 
the totals to date are also annexed. 























As far as the railroads are concerned, there were some 
other facts aside from diminished crops, that influenced 
the shipments in the two years. During January and part 
of February the low rates that prevailed just before the 
close of the railroad war stimulated shipments to an 
unusual degree, and for a time the movement was larger 
even than in 1881. 
time, and soon the shipments fell off very decidedly and 


have continued very small ever since. 


But this could not last any length of 


Indeed, the Raid. 


road Gazette, which has been keeping a reccrd of the move- 
ment from Chicago for some time, states that the total for the 
last week in July was the smallest noted since reports of the 
shipments have been made—about four years. Furthermore, 
as compared with 1881, the decrease this year is especially 
heavy, because, during the progress of the railroad war 
which began in June last year, rates touched such low figures 
as to enable the railroads to compete with the canals and 


take away @ good part of their traffic. 


Much 


of this 


traffic is this vear again seeking the canal route, and the 


railroads of course lose in a@ corresponding degree. 


It is 


satisfactory to note, however, that though. the total ship- 
ments from the first of the year to date are 500,000 tous 
less than in 1881, they are but 180,000 tons smaller than 
in 1880, which was a prosperous year for the railroads. 

But though the shipments at present are very small, 


while last season they were very heavy, 
railroads now have in their favor, 


one point 


namely, paying rates. 


the 


there is 


Last year the nominal rate 


on grain was 15 cents per 100 lbs. from Chicago 


to New York, but 


the actual rate was _ probably 


nearer 10 than 15; this year the tariff rate is 25 cents, and 
it is well maintained. Thus there is realized twice as 
much this year as last, and to produce a given amount of 
gross revenue would require only half as much traffic, 
This shows that the earnings this year cannot be gauged 
by the volume of traffic aione. 
membered that Chicago is only one Western pcint. 
There are other Western termini of Eastern roads—St. 
Louis, Louisville, and Cincinnati, for example—and there 
is reason to believe that these are doing relatively much 
better than Chicago. St. Louis, as we have already stated, 
is in better position for winter wheat, and Louisville, by 
reason of the excellent yield in the Southern States, re- 
ceived more of this cereal in July this year than during 
All this grain probably found an- 


the whole of 1881. 


Further, it is to be re- 


outlet to the Eastern seaboard, which, together with the 
higher rates prevailing, must have been a favorable influ- 
ence to all the trunk lines. 

Probably we have in these facts some explanation of 
the gain in earnings shown by the Pennsylvania in its 
July statement, i-sued this week, on not only the lines 
east of Pittsburg but also on those west of Pittsburg. On 
the lines east of Pittsburg there is an increase of $368,732 
in gross and $156,122 in net, and on the lines west of 
Pittsburg there is a surplus (above all liabilities) of $336, - 
It would cer- 
tainly seem that in any estimate of trunk-line earnings for 


347, against only $168,635 in July, 1881. 
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the remainder of the year the fact that paying rates are 
in force can not be overlooked, and it should also be borne 
in mind that this will go a great way towards offsetting 
any decline in the volume of traffic. Should the present 
prospect for the crops be realized, there may be an increase 
even in the volume of traflic after September—or as soon 
as the crop movement begins in earnest; so that the out- 
iook for a very profitable business on the trunk lines 
durir g the closing months of the year would from present 
indications appear to be very good indeed. It may be 
‘that the opening of the New York Chieago & St. Louis 
will place some difficulties in the way of the maintenance 
of rates, but if business should be active and the volame 
of traffic large, it is not unlikely that a settlement of some 
kind will be effected before any harm is_ done. 
When a railroad has all it can do, it usually evinces very 
little disposition to engage in strife. Wars are waged 
only when there is not enough traffic to go around. At 
present it looks as if all could be kept busv. 
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SUVEZ AND PANAMA—A GROUNDLESS COM- 
PLAINT. 

It would have been strange, indeed, if the action taken 
by England in the matter of the Suez Canal had given 
entire satisfaction all around. On the part of nations, as 
of individuals, there is such a thing as jealousy ; and it is 
the characteristic of this passion that while it aims at con- 
cealment, it rarely fails to find expression in crooked and 
indirect ways. It now begins to be tolerably certain that 
as England assumed all the responsidility for the restora- 
tion of order in Egypt, she will also bear away all the 
glory. A little jealousy on the part of the other nations, 
in such circumstances, is perhaps natural enoagh. Good 
taste, however, demanded its concealment ; and on the 
whole it has to be admitted that with one qualified excep- 
tion the feeling referred to has not found any open 
expression. 

To be sure, there have been grumblings of discontent 
from the very commencement, from Russia, from Italy, 
from Spain. Latterly, however, they have been heard 
most loudly in France. Two French papers, the Siecle 
and La France, describe the seizure of the Canal as the act 
of a thief ; the Telegraphe urges the Canal Company to sue 
England for damages ; and one of the recognized organs 
of Gambetta takes the trouble to inform the French public 
that if the policy of Gambetta had been followed the 
country would have been spared the humiliation of seeing 
the Canal made a branch of St. George’s Channel. 

‘But the most singular manifestation of this feeling of 
discontent is that made by Za France and echoed by some 
of our own journals, to the effect that England's action 
with regard to the Canal may one day be us2d against 
her by the United States in support of their claims to the 
exclusive control of the Panama Canal. In this charge 
there is first of all a vicious begging of the question. It 
‘is taken for granted that England has violently and of 
her own accord seized the Canal, and that she is holding 
it and means to hold it for her own use. Than this noth- 
ing can be farther from the real fact. The truth is the 
very opposite. Mr. Gladstone has again and again stated 
the case, and with a clearness and emphasis which should 
have been sufficient to make mistake or misapprehension 
impossible. It is necessary for the commercial and other 
interests of the British empire, and also for the commer- 
cial and other interests of the world, that the Suez Canal 
be kept open, and that it be kept open in such circum- 
stances that there shall be the utmost safety, and that the 
traders of all nations shall be without any cause of fear. 








To this end it is necessary that law and order be sedate: 
lished in Egypt, and that they be so re-established that 
such disturbance shall not be likely to arise in the future, 

It would certainly have been competent for England, in 
view of all the facts of the case, and especially in view of 
the great interests she had at stake, to have taken prompt 
and effective action alone. But this she did not choose to 
do. Looking at the cosmopolitan character of the inter. 
ests affected, she invited the great nations of Europe to a 
conference. At this conference she stated her views. She 
was willing to take joint action with any or with all of the 
Powers in the restoration of law and order in Egypt, and 
thus of placing the Canal beyond the reach of danger. If 
the Powers were not prepared to act with her, then she 
was willing, with their consent, to take action alone, the 
ultimate purpose remaining the same. In this last posi- 
tion she at length found herself. She is now fighting on 
Egyptian soil a battle for and in behalf of the commercial 
interests of the whole world. When she shall have aecom- 
plished her task, the conference will be re-convened, and 
arrangements will be made for the protectorate of the 
Canal under the sanction of the Powers. If this be a cor- 
rect statement of the case, as we are satisfied that it is, 
then England has not seized the Canal for her own exclu- 
sive use, nor does she intend to hold it for any such pur- 
pose. What she has done must have been done by any 
other Power in the circumstances. The temporary suspen- 
sion of the business of the Canal—a suspension which tells 
more injuriously against herself than against any other 
Power—is one of the unavoidable necessities of war, as 
she has been careful to explain. As Sir Garnet Wolseley 
stated to Lesseps, the presumption is that in a few days 
the Canal will be restored to commerce. It is thus made 
apparent that there is not now, and that there has not been 
from the commencement, the slightest ground for the 
charge that England is aiming at obtaining exclusive con- 
trol of the Canal. 

The complaint is all the more unreasonable that it 
comes from France. It is notorious that the scheme of 
joint intervention—a scheme which culminated in the 
delivery of the ultimatum to the Khedive’s rebellious 
ministry—had Gambetta for its author. It is morally 
certain that if Gambetta had remained in power France 
would have acted with England in maintaining the 
Khedive ; and we may rest assured that France would 
hardly have been contented with an inferior share of the 
responsibility for the naval and military operations. But 
France made an inglorious retreat from her obligations ; 
and England was left alone to face all the difficulties of 
situation which her former ally had helped to create. A 
French squadron had actually been sent to Alexandria. 
But the sentiment which in various ways found expression 
in the French Chambers, and the refusal of the Chambers 
to vote the paltry sum requisite for a joint occupation of 
the Canal, had the effect of inducing M. de Freycinet te 
refrain from taking part in the bombardment of Alex- 
andria and finally to back out of the whole affair. 

The refusal to vote a war credit seemed to say to the 
world that France had made up her mind that neither 
injury to her interests nor insults to her dignity, nor 
respect for her own pledges, could induce her to fight. In 
view of this course of conduct the fussy and impertinent 
interference of Lesseps, and the screamings of the French 
journalists, seem exceedingly ridiculous. If the French 
people now see the mistake which was made in their 
name, they ought to vent their spleen on the men whe 
misrepresented them and not upon the English whom im 
a great crisis, in which interest and honor were alike at 
stake, they shamefully and treacherously deserted. 
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This brief summary of. the motives and purposes 
ef England takes the sting out of the suggestion 
of the future possible difficulty about the Panama 
Canal. The Panama Canal is by no means yet an accom- 
plished fact. The character of its protectorate is one of 
those indefinite things wkich lie hidden in the future. If 
it should fall to the lot of the United States alone to 
guarantee the neutrality of the canal, it will be well if they 
snall be always found equal to the situation. Most certainly 
they will never have any serious cause to be ashamed of 
their mission if their motives are always as honorable and 
their actions as disinterested as are those of England in 
the present emergency. 





Monetary? Commercial Luglish News 





RATES OF EXCHANGE AT LONDON AND ON LONDON 
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EXOHANGE AT LONDON—Aug. 12. | EXCHANGE ON LONDON. 
| Latest 

On—- Time. Rate. | Date. Time. Rate. 
—_—— 
Amsterdatn .| 3 mos. |12°458 @12°4% | Aug. 12) Short. 12°05 
Amstercam .} Short.|12°2. @12°3) |, Aug. 12) 2... |... 
Antwerp ....| 3 mos. |25°42%9@25°4719, Aug. 12) Short. 25°20 
Hamburg “(20°65 = @20°69 | Aug. 12) * 20°45 

TR eses es = 20°65 @20°69 |'Aug. 12) a 20°45 
Frankfort “ 20°65 @20°69 |'Aug. 12) “ 20°45 
Copenhagen a 18°45 @18°47 |'Aug. 12] .... [| cee 
St.Petersb’g.; “ 23g @2332 Ome, UB ccs | 22 cncces 

ees hort. [25°13 % @25°2114)|Aag. 12) Short. 25°15 
Paris .....-.-- 3 mos. [25°35 @25°4249) Aug. 12! Long. 25°19 
Vienna....-. - 12°10 @12°15 /|iAug. 12) Short. 12°10 

ED “ 4618046 Me seco § 4§ eseste 
Cadiz........ = 46'3@416 De eee tcee $l tetees 
Bilboa ...... ° 4618046 i TE: cee Bo dain 
Genoa......- as 26°12 ‘9 @26°1749' |Aug. 12} Short. 25°80 
Lisbon .... . - SLIS;g@Slllyg |j|Aug. 12} .... | se... 
Po i a ee D2 case DB ganas 
ich sac. ©  _sb<siees Aug. 12} Short. 4°85 
Bombay .. ..|60 @’ys 1s. 8d. Aug. 12} 4mos. 1s. 819d 
Calcutta....) “ 1s. 8d. Aug. 12} ‘“ 18. 83,41. 
Hong Kong.. eeee eenee+e Aug. 12 “ 38. Plax . 
Ghanghai....| .... | = eee. Aug. 12) “ 5s. 239d. 























[From our own correspondent. | 
Lonpon, Saturday, August 12, 1882. 

The money market has been steadily increasing in firmness, 
and the “‘ outside” rates of discount are now only about quarter 
per cent below those current at the Bank of England—the 
quotation for three months’ bills being 254 to 234 per cent, and 
for six months’ bills 3% to 34 percent. The position of the 
Bank has become less satisfactory, owing chiefly to the fact 
that gold is now in demand for the provinces in connection with 
the harvest. The weather is most brilliant for harvest work 
and as there is some prospect of its continuance farmers will 
harvest more produce in good condition than for some seasons 
past. The manufacturers are looking forward therefore to an 
improved home trade, and in this they will not probably be dis- 
appointed. Trade, however, is to some extent interrupted by 
the Egyptian difficulty, but the district chiefly affected is the 
Levant, which is, however, one of much importance. Trade 
with other countries, and prominently with the United States, 
is good, and shows a decided increase over last year’s. Were it 
not for the Egyptian trouble we should be looking forward to 
an animated trade during the coming autumn; but unless 
Eastern politics assume a more troublous form we may still 
expect to derive substantial benefits from the present favorable 
agricultural season, which fortunately is not confined to this 
sountry, but which is somewhat universal. 

The future of the money market has, fora long time past, 
been difficult to define ; but at the present moment there are 
#ome indications of improved rates of discount. The supply of 
bullion held by the Bank is now not more than £22,068,168 
against £24,673,742 last year, while the total reserve at £10,691,- 
833, compares with £13,032, 567. The falling off is therefore 
eonsiderable, and the proportion of reserve to liabiiities is only 
36% per cent, against 43% per cent in 1881. Discount is now 
Somewhat dearer than at this period last year, the official quo- 
tation being 3 per cent, against 2% per cent, and the open 
market rate 276 to 25% per cent, against 2% per cent. The fol- 
lowing are the present quotations for money : 


Per cent. ; Open market rates— Per cent. 

a ea 3 4 months’ bank bills..... 2% @27., 

ap market ratee— onniis ¢ menthe’ bank bills. .... 31g@3\ 
3 months’ 1 beevcaaey att 6 months’ trade bills.3 @4 


The rates of interest allowed by the joint stock banks and 
discount houses for deposits remain as follows : 


Per cent 
TSS ee A EE aE es 
Discount houses at Gall................. al aaa a sla i ins stil " 1 
Do with 7 and 14 days’ motice. ..........cccccces on 2 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 


consols, the average quotation for English wheat, the price of 
middling upland cotton, No. 40 mule twist, fair 2d quality, 
and the Bankers’ Clearing House return, compared with the 


three previous years: 


1882. 
x 
Circulation............ 27,126,325 
Public deposits ...... 3,421,740 


Other deposits.... ... 235,772,350 
Governwm’t securities. 13,947,575 
Other securities...... 22,748, 454 


1881. 
2 


27,391,175 

4,152,737 
25,767,202 
14,663,649 
20,427,766 


1880. 


27,522,770 

0.497, 917 
25,896,681 
16,354,758 
17,137,937 


Res’ve of notes & coin 522,009 13,032,567 16,157,437 
Coin and bullion in 

both departments... 69L,73L 24,673,742 23.680,207 
= 3p. e. Ze p. ¢ 21g p. ¢. 
EMAAR 997. 1005, Yi'tg 
Eng. wheat, av. price 50s. Oct 46. 9d 43s. 9d. 
Mid. Upland cotton .. 71,,4d. 6 He 613, 4d 


1879. 


2 
29,246,985 
5,921,688 
31,296,820 
16,802,194 
17,138,716 
21,156,633 


35,403,618 
2p.c. 
97 5m 

49s. 74 
2a. 


No. 40 mule twist. ... 10 qd. 104ed. : vd. 
Clearing-House ret’n. 89,933,000 103,706,000 92,761,000 73.752,000 


The silver market has been dull during the week, and fine 
bars have been sold at 51%d. per ounce. Mexican dollars are 
quoted at 50%4d. per ounce. India Council bills have been dis- 
posed of at Is. 8d. the rupee. 

The City Bank, limited, announces that the capital of the un- 
dertaking will be increased by the issue of 20,000 new shares at 
apremium of £5 per share. The new shares will be of £40 
each, of which £10 per share and the premium of £5 per share 
are to be called up as follows: October 2, 1882, £5, February 1, 
1883, £5 and June 1, 1883, £5. The subscribed capital will 
then be £4,000,000; paid up, £1,000,000; and reserve fund, 
about £450,000. 

The number of failures in England and Wales gazetted 
during the week ending Saturday, Aug. 5, was 215, the number 
in the corresponding week of last year being 181, there being a 
net decrease in 1882 to date of 544. The number of bills of 
sale published in England and Wales for the week ending Aug. 
5 was 873, against 838, showing an increase of 35, being a net 
decrease in 1882 to date of 997. The number published in 
Ireland for the same week was 33, against 32, showing an 
increase of 1, being a net decrease in 1882 to date of 246. 

The following are the current rates of discount at the prin- 
cipal foreign centres: 


Bank Onen | Bank Open 
rate. market. | rate. mariet. 
Pr. et Pr. et. | Pr. et Pr. et. 
Pe adeedae eoewe 3 3% | Madrid and other 
Brussels.......... 4 3% | Spanish cities... 4g 41g 
Amsterdam...... 312 34 St. Petersburg ... 6 
eee 3% 0 RTOS 4lg 4 
amburg......... Se is cee cdcces 5 4@5 
Frankfort.... .... “ 3% Copenhagen ..... 4 4 
a 4 3 \ 


The Board of Trade returns for July and the seven months 
ended July 31 have been issued this week, and they show very 
satisfactory results. Considering that there has been considerable 
political trouble, the increase in our trade is regarded as some- 
what remarkable. The following are the leading particulars: 

1880. 1881. 1882. 
Imports in July............. £33,352,595 232,151,284 234,659,779 
Imports in 7 months........ 244,613,348 230,964,920 241.478,294 


Exports in July...... cane _. 20,270,579 20,429,839 21,374,978 
Exports in 7 months........ 127,904,315 129.738.364 159.653.5058 


The following figures relate to the seven months ended 
3ist July: 








IMPORTS. 

1880. 1881. 1882. 

Bite cccceedes cesed owt. 9,345,230 9,697,284 10,000,641 
EXPORTS. 

80. 1581. 1882. 
I cnticcndin wancuialeiind ewt. 1,197,509 1,106,923 1,432,561 
SE ER ed cacdncosenes lbs. 114,711,000 146,522,700 140,342,400 
Cotton piece goods. ...yards.2,464,024,300 2,747,505,600 2,486,875,' 00 
tron and steel........... tons. 2,410,839 2,084,629 2,495,172 
Jute piece goods...... yards. 98,168,200 110,937,700 119,940,900 
Sas aancaenked Iba. 9,334,200 10,255,300 11,438,400 
Linen piece goods..... yards. 106,867,400 101,393,500 108,982,400 
Silk manufactures.......... & 1,142,943 1,398,393 1,677,958 

BriGiee WOOL. .......ccce- lbs. 13,642,300 6,898,300 6,679,1 
Colonial and foreign wool.lbs. 147,415,071 157,734,385 161,622,701 
WOGHOM FOUR. .cccccccccces Ibs. 16,503,800 14,875,100 17,921,200 
Woolen cloths......... yards. 28,002,900 30,024,900 52.497 .300 
Worsted fabrics....... yards. 123,420,600 110.450,600 93,319,600 
 ieetan cedees yards. 2,921,100 3,933,500 ,465,400 
CRED cvcncoce sédnde< yards. 5,116,100 4,727,200 6,316.600 
ee pairs. 701,680 631,920 782.394 


The following were the quantities of cotton manufactured 
piece goods exported in July, compared with the corresponding 
month in the two preceding years: 















































1880. 1881. 1882. 

Exported to— Yards. Yards. Yards. 
I oo ctdctcocnnemescsce . 4,328,600 4,622,100 3,058,400 
DE ccscsoncescevenenesece 3,299,300 4,743,500 2,351,300 

TD ‘ctcchhns depsamioonéns 4,033,800 3,547,600 ,000,5¢ 
Portugal, Azores & Madeira. 4,533,000 4,818,4¢ 4,332,000 

DT sactinds phaocdheosoncenede 4,932,700 6,353,906 5,955,3 
Austrian Territories......... 452,700 596,200 535,700 
GTCOCO ....-cccrcceecceceescee 1,974.8 4,143,6¢ 2,583,500 
BEE 60.000660000000000000ee2 28,363,400 23,461,400 21,122°700 
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1880. 1881. 1882, 
Brported to— Yards. Yards. Yards. 
Egypt aici tieieintictalt inlaee tanaae 8,575,300 14,394,800 2,011,900 
est Coast of Africa (For.).. 4,282,500 4,270,000 2,927,000 
United States. ........cccccee 9,296,200 5,203,000 6,210,000 
Sen West Indies ......... 4,591 ‘600 10,367,500 5,870,600 
a GET a 4,219,600 4,725,300 5.03 1,300 
Central I itil bn ee may 3,523,700 4,727,100 2,710,700 
United Btates of Colombia 3,666,700 5.593,700 3,083,600 
eam ceneennendeooennsoses 19,294,500 19,073,500 20.3 34,500 
Ee Se 7,931,000 3,231,809 5,038,300 
eens Republic.......... 7,463,400 8,324,800 10, 020,300 
(pbdbbndobeebbbeeesccoece 6,88 1,900 10,611,400 7,861,300 
i tdi iat eae oe 322,600 2,018,000 2.66,3,600 
( yhina and flong a 49,575,600 51,180,500 34,897,200 
A I A TEP £,301,700 3,102,200 5,970,000 
Dutch Possessions in India.. 6,119,500 9,549,100 10,593,200 
Philippine Islands ........... 6,482,200 5,831,100 3,750,800 
AA LTT 2,194,900 1,920,800 1,385,900 
EE aa 3,614,600 2,134,000 2,078,300 
West Coast of Africa (Brit.). 2,336,700 1,426,300 4,013,500 
British North America....... 7,315,100 7,966,500 7,425,900 
British oe India Islands & 
ESLER 4,084,300 3,002,400 3,995,100 
British “Possessions in South 
tae cli cae eats 2,677,800 2,592,100 2,803,600 
British in 
DT sttpiceannasebesoos 37,712,700 36,333,100 30,156,900 
oy sielidiiid eink eatbinaiania aia 9,825,700 7,936,800 7,833,100 
RE ee roner 94,200,400 86,539,100 93,765,000 
Straits Settlements......... 9,~61,600 13,705,500 11,061,800 
EE A RE Ry 2,003,400 1,759,100 1,472,300 
SE 6,161,000 %.182,700 12,29 i,G00 
Ocher countries ............ .. 15,279,900 18,674,100 17,725,300 
Total unbleached or bleached 271,816,600 281,654,400 247,325,000 
Total printed, ,dyed,or colored 128,139,600 23,266,700 118,633,500 
Total mixed mater ials, cotton 
predominating ............. 2,100,€00 2,763,700 3,965,390 
I it 402.356,800 407,639,800 369,973,800 
Other manufactures of cotton show as follows: 
1880. 1881. 1882. 
Lace and patent net........£ 197,245 215.375 244,242 
eee | of all sorts... anal 95,620 110,177 1 8,847 
for sewing....... “Tbs. 1,074,637 1.314.376 1.201.618 
Other mauufs. unevumer’d, £ RG303 O1,77t V5.1x9 
Tot. value of cotton manfs.£ 5,796,799 9,627,457 5,427,623 


The movements in bullion during the mouth and seven months 
have been as follows: 


GOLD. 
18s8u. or ws —- 
importa in July.......... 1,934,933 404,394 LIK B15 
Imports in 7 montls..... 4,01: ,763 6,056,1+0 10,314,559 
Exports in July.......... 333,652 164,404 1,959,783 
Exports in 7 months..... 3,619,709 6,551,293 7,715,285 
BILVER. 
Importa in July.......... 633,450 662,531 631,726 
Imports in 7 mein onies 3,933,08 Lt 4,379,246 5,018,950 
Exporta in July.......... 665,103 495,012 TYL,039 
Exports in 7 months..... 4,839,037 4.672,395 5,223,171 
TOTAL GOLD AND SILVER. 
Imports in July.......... 1,713,38 1.0°6,925 150,071 
Iinporta in 7 menthe pees 7,944,844 10,435,426 15,°3 3,509 
Exports in July.......... 998,785 662,320 2.750.822 
Exportsin 7 months..... 8.45%,746 11,223,628 12,9:3 457 


The weather has been very brilliant, and satisfactory and un- 
interrupted progress has been made with the harvest. The 
accounts vary as to quantity, but if the present weather oon- 
tinues the produce will be of good quality, and will be stacked 
in good condition. Very small supplies of home-grown wheat 
are now arriving at market, and, notwithstanding the brilliancy 
of the weather, prices do not give way materially. The ten- 
dency of values is, however, in buyers’ favor, and a lower range 
of quotations is expected as soon as the harvest is completed. 
The quantity of wheat now afloat to this country is estimated 
at 2,287,000 quarters, against 1,610,0C0 quarters last year. The 
yield of hops in this country is almost eertain to be deficient. 

During the week ended August 5 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 10,510 quarters, against 12,743 quarters in the 
corresponding period of last year and 15,144 quarters in 1880; 
while it is computed that they were in the whole kingdom 
42,160 quarters, against 50,972 quarters and 60,576 quarters. 
Since harvest the sales in the 150 principal markets have 
amounted to 1,808,417 quarters, against 1,692,011 quarters and 
1,379,901 quarters, the estimate for the whole kingdom being 
7,233,670 quarters, against 6,412,100 quarters in the eorrespond- 
ing period of last season and 5,545,000 quarters in 1879-80. 
Without reckoning the supplies of produce furnished ex- 
granary at the commencement of the season, it is estimated 
that the following quantities of wheat and flour have been 
placed upon the British markets since harvest. 
supply of wheat in the United States is also given: 

1881-82 1880-81. 1879-80. 
Imports of wheat.cwt.56.330,317 54,828,172 55,881,490 
Imports of flour..... . 9,513, 695 11,769,100 9,790,165 
Bales of home-grown 
produce 31.379,230 39,785,520 23,923,500 
eee 7,223,242 97,392,792 82,400,065 
Deduct exports r 
wheat vni flour..... 1.331,683 1,362,992 1,561,142 
95,388.559 96,019,500) 87,838,923 
eat for season (qgr.) 47s. Od. 43s. 6d. 46a. 34. 
Visible jooupply of wheat o 
8.... bush.13,600,000 16,750,000 14 200,000 


‘ ie s 
4 r bas 


1872-79, 
47,7=0 38) 
8,591,818 
42,548,600 
98,920,837 
1,742,701 
97,178,138 
413. 82. 
15,189,594 
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The following return shows the extent of the imports and ex. 
ports of cereal prodace into and from the United Kiozdom 
during the first fifty weeks of the seasun, compared with 


the corresponding period in the three previous seasons: 
IMPORTS. 
1881-82. 1880-81. 1879-80. 1878.99 

a a aati ill owt .56,330,31 7 F4,823,172 55,681,400 47,720 ,339 

DT xepeneimindncnaie 12,695,766 10,463,193 12,103,309 —9,879;100 

| RT rae = 10,9 12.65 3 10,380,355 13 ‘914,787 il 251,812 

EERE DE penne 2.124,875 2,238,050 1 967,327 1,550,169 

ET See ot ee 1,924,489 2,320,239 2,670,619 670 208 

fudian corn............ 22,333,320 35,185,914 29,416,464 37.014,566 

EE RET I: 9,513,695 11,7 769,100 9,790,105 8,591,848 
EXPORTS. 

1881-82. 1880-81. | 1879-80. 1878-79. 

Te cwt. 1, +si. 929 1,212,004 1,354,057 1,576,601 

es 77. 14187 53,308 30,239 "107/850 

ad ae a 875,550 603, — 95,123 06,240 

Dh osconseenedessecens 62,100 110,938 2,97 2" 679 

i cial ain eat aid o—,514 44, 187 81,540 17,893 

— een 121,964 226,717 731,343 518.191 

SSSR GR eee 172,754 150,988 197,075 166,100 


"The following return shows the extent of the imports of 
wheat and flour into the United Kingdom during the first eleven 
months of the season, viz., from August to July inclusive, to. 

















gether with the countries whence those supplies were durived: 
WHEAT. 
1881-82. 1880-81, 1879-80. 1878-79. 
From— Owl. Cut. Owt. Owl. 
| RCT 7,44<,102 2,014,771 4,383,324 8,216,753 
United States .... .. 23,184,475 31, “3%, 010 33,301 Bit 25,520,618 
Brit. N. America... 2,13t,459 2, 760,397 3,83 2535 2,736,074 
Gdermany .... .-..-. 155,342 612,403 2,332,339 4,939,782 
le ER 5,210 8,195 6,11 11.995 
1,175,646 1,:06.909 1,656,727 391,280 
Turkey & Roumania. '293,7:/3 316,%23 2,2 156,917 
EEE 256,186 1,065,510 2,107,287 807,759 
British India........ Ht] meds 3 ye 7 444 2, "299, 402 657,016 
a inttariciiails 2,324,850 337.3555 
Suudry...........+.. y2uZ4 814 134 2,593,250 — 1,930,928 
RD éGwe-conseas 54,379,354 51,515,814 52,636,665 41,774,071 
FLOUR. 
Germany .... .. .... 1,574,303 1,071,930 849,080 791,665 
I ih ti iad id oe 23% 141 4 227, 59 333, 291 SL 15,700 
United States ....... 5,510, 35 7,743,797 6,505,801 6,923 :.421 
Brit. N. America . 24,21 376,543 392,954 3 5i,764 
Other ouuntries ..... 2,157.321 2,000, t23 1,573,943 1,05 2,728 
TEE chee weceue 10,025,794 1L1,idi,3)2 9,571,054 8,3 50, 273 


Annexed is a retarn showing the estimated valc. of the im- 
ports of cereal produce into the United Kingdom daring the 
first eleven months of the season, viz, from August to Jaly 




















inclasive : 
1851-22. 1880-81. 1879-89. 1878-79. 

Wheat. ....... £30,569,0147 227,229,282 2£30,553,571 ost. 2 1,001 
Barley ... 4,835,389 4.262.730 3,4 29,01 820,575 
|] an 3.563.159 $3,494,413 4,310,195 ‘83,265 
Piccac emees R12,167 "904,332 776,363 "631,460 
Beans. . 6-9,076 897 896 apg 574,429 
indian corn. 2 152.910 9.987,939 10,L70 9,347,698 
8,341,369 9,182,135 7988," 223 G, 530, v76 

Total .... £56.003.117 £55,958,747 2£59,148,273 246.40),804 





Kaglish Warket teports—Per Cabdie,. 


The daily closing quotations for securities, &c., at London, 
and for breadstatfs and provisions at Liverpool, are reported 
by cable as follows for the week ending Aug. 25: 


a 


























London. Sat. Mon. n. | Tues. | Wed. Thurs. Fri. 
Silver, per 02.........- d.| oltb, “52 52!1g | 521g |] Brg | keg 
Consols for money....... 9053 | 95g | 995g 995q | DHS 4 | DNs 
Consols for account. ..../ 99% | 99% | 99% | 99% | Dyu%i¢ | 99% 
Fr’ch rentes (in Paria) fr.j82°352 |........ 82°45 (S242 'Q]........ 32°50 
U. 8. 5sext’u’d into Slgs}i02% floz%y | Lu25y | 10253 | L027% |102% 
U.S. 449s of 1891.... ...J116% [116 1155g {1155g |LLIA% 15 
i a PT co ecesusll 122 122 122% j122% {122% 22% 
Erie, common stock..... 39 40 39% | 39% | 39% | 39% 
{llinois Central.........- 139g [13 %% [139% {139 139g | .--+ 008 
Pennsylvania........... b34g | 63'e | 631g | 63% | 6319 | 63% 
Philac elphia & Reading. L 313g 3iL% 3% 30% 30% 
New York Central. _ 138% TLS9 138g JL3B%y 1136% 11364 
Liverpool. Sat. Mon Tees Wed. | Thurs Fri. 
as. d. | «. d. le. dis. d. ts. d. [s8. &. 
Flour (ex. Beate. -10¢ ibii3 0 [13 0 113 0 [13 0 {13 0 [13 9 
Wheat, No. ® a, “©  iaeaadinn ee crRechececrccoleccecsess|cccersses- coesces 
Spring, No. 2.. oe 9 3 y 3 9 3 9 3 9 2;19 2 
Winter, West..n “ 81H 8 11 G6 0{9 1 9 2,92 
Cal. white...... os 9 7 9 7 9 8 9 8 9 8 v 8 
Corn, mix., West. “ 74 17VT4izyeiiz7T éaea7 6 Lz Ss 
Pork, West. mess. .® bbi 197 0 {97 O 197 O 197 O |97 O ‘97 0 
Bacon, long clear, new..{68 0 [G3 0 {683 O [68 O [67 6 [53 6 
Beef, pr. mess, new, #tc.|97 0 197 0 197 O 197 O }w7 O {97 O 
Lard. prime West. @owt.Ji2 0 [62 0 [62 0 [62 6 is? @ {62 6 
Sheere, Am. choice, newt58 O [57 6 57 6 157 6 157 6 {57 O 




















sourserctaland DViscellancows Mews, 


NationaL Banxs.—The following national bank has lately 
been organized : 
2,767—The Concho National Bank of San Angelo, Texas. Anthorised 
capital, $50,000. Leasel B. Larris, President; Win. EB. Eli, 
ugnier 
iMPoRTS AND Exports FOR THE WegeK.—The imports of last 
week, compared with those of the preceding w week, show 
a decrease in both dry goods and general merchandise. 
total imports were $8,474,768, suoiant $9,118,858 the pre- 
ceding week and £9,498,712 two weeks previous. The exports 
for the week ended August 22 amounted to $6,931,671, against 











$7,779,634 last week and $8,472,071 two weeks previous. 
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, re the imports at New York for the week ending 
tow soy! - ) Aug. 17, and for the week ending (for genera! 
Vo rohandise) Aug. 18; also totals since the beginning of first 
week in January : 














FOREIGN IMPORTS AT New YORK, 
Tor Week. | 1879. 1880. 1881. Ls82. 
goods ....-. $2,122,138] 83,088,711) $3,192,748] 2.939.277 
Gen’! mer’dise. - 4,390,177 5,994,011 5,541,019 5,638,491 
Total....---: $6,512,315] $9,082,752) $3,723,797] $8,474,763 


ie heakd $57,105,303] #84.693,024) $71,673,626] $86,581,217 
De fceiice.. 141,832,046] 235,761,530] 204,417,305] 234,651,037 
Totdl 33 weeks |F19S,939.2 19|$320,45.4,554162 76,120,931 $321,223.15 4 
S bee a . . 

[n our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Augast 22, and from January | to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























| 1879. 1830, 18slL. 1lss82 
Forthe week..j +#6,221,377) $7,254,272] 49.232,094] $6,931,671 
Prev. reported. | 209,438,188) 251,314,745) 235,980. 948) 201,096,283 











———— eee 














——— —_ 














Total 33 weeks} +20%,649,565'4258,573.01714215.219.042] 6211.027,954 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 19, and 
since Jan, 1, 1582: 

EXPORTS AND [MPORTS OF SPESIK AT NEW YORK. 








——— = ee 






































Exports. | Imports. 
Gold 

Week. |Since Ja nf Week. {Since Jan.1. 

Great B:itain .......... $......]$29.319,499 icseus $104,998 
Dick sessesuscaasa  § eaeawd 2,026.15 in cmanl 401 
DT ccdsccoc seesedh j§§.§ evecss a ——té“iét ws 2:32 
cia weecuee eheiten 6.08 4,100 219.629 
Die oon,  speetieD seme  - adomeed 92,659 
Bouth America.........[  —— -.e«-. 130,006 11.370 214.371 
Allothereountries.....)$ = -...... 1,295,918 3 385 20.622 
Tatal 1882......-.. Re owen $33.35LA15) $19,355] &683.002 
Total 1881......... 59,696) 370.496 561 890] 29,442.016 
Ciena <° abide 2.121,502)] 1.035.220 5,546,811 

Silver. 

Great Britain .......... } $263,936 $6,697,417 ae $26 27% 
tie dain einmane dai 30,0v00| te Gp 1.4127 
——  ngalanetniatanee: TT aamecepate : 43.5008 «...... 128.0 4 
West [ndies ............ 4,500 1,50 15,351 860,020 
iia  <gieee . neem 71,000 561,2-5 
te i eeakiedll .. ademed 6,310 $8,545 
Allothercountries.....§ = -...... |). a 21,067 
Total 1882......... $298,436! $8,373,628 $92 641] $1,634,227 
Total I88L......... 110,500 o.097.295) 21,603} 1.840.051 
ems BGO. ..ccccoe 60,2%2 3,273,470 22.672 3.4135,657 











Of the above imports for the week in 1882, $11,290 were 
American gold evin and $16,316 American silver coin. Of the 
exports during the same time $4,500 were American silver 
coin. 


Differential Passenger Rates —“ The Joint Executive Com- 
mittee (passenger department) off the trunk lines and the 
Western railroads began its sessions in this city yesterday. 
There was a large representation of the companies, but most of 
the day was spent in a fruitless discussion of what differences 
in rates should be allowed in favor of the weaker lines between 
New York and Chicago and St. Louis. ‘he object of the meet- 
ing is a most important one. Commissioner Fink, in his call 
for the conference, emphatically urged upon the members of 
the committee that they should come prepared to agree upon 
differential rates, so that the new schedule could be prepared 
and put into effect on September 1. He also asked that full 
statements of earnings should be submitted by all the roads 
Which are still delinquent in this respect, and that a final agree- 
ment should be reached for the allotment of percentages in the 
passenger * pools.’ Upon the satisfactory settlement of these 
matters depends the entire success of the new ‘ pools.’”—W. Y. 
Tribune, Aug. 23. 

—The passenger agents of the trunk line railroads and their 
Western conneetions continued their discussions yesterday of the 
Subject of differential rates between Chicago and St. Louis and 

ew York. Contrary to expectation, progress was made toward 

a definite settlement of the question. No agreement among the 
roads having been reached on Tuesday it was decided to leave 
the fixing of rates to Commissioner Fink. Mr. Fink’s award 
Was submitted to the meeting yesterday, and, after long con- 
sideration, was adopted. he representatives of the Pennsyl- 
Vania Company accept-d the new rates under protest. It is 
Proposed to put them into effect on September 1. The protest 
ofthe Pennsylvania Company is regarded by railroad men as 
equivalent to a notice that the new rates may be appealed to 
arbitration, should they prove,in their workings, to be un- 
avorable to the protesting road. ‘I'o put the whole thing in 
4 nutshell,’ observed a railroad man last night, ‘our action 
means that the new rates will be put into operation until one 
of the lines finds that they are not helping it, when it will de- 
mand a revision and an arbitration.’ 

He new rates are different from those proposed at the last 
Meeting of the Joint) Executive Committee in important par- 
culare, Mr. Fink’s decision recognizes the principle of allow- 
ma differences to the Eastern connections of the initial West- 
ne roads, It also fails to effect the important reduction in 

ares which would have been the result of the adoption of the 





original rates. The new schedule of rates from St. Louis to 
New York is as follows : 


Firat Second 

Class. Clase 
Pennsylvania Railroad lines....................-.06- $24 Yd $20 25 
Wabash and New York Central.............. eunieiie 23 25 19 75 
Wabash and New York Lake Erie & Western...... 21 75 19 Ov 
Indianopolis & St. Louis and New York Centrul.... 23 25 19 75 
Indianapolis & St. L. and N. ¥. Lake Erie & Weat.. <1 75 19 00 
Ohio & Mississippi and Baltimore & Ohio......... . 2a Te 19 00 
Ohio & Miss and N. Y. Penn. & Ohio and Erie...... 21 00 18 560 
Chicago & Alton and Lake Erie & Western ......... 21 00 18 75 


‘From Chicago to New York Mr. Fink’s decision, as accepted 
by the roads, fixes the first class rates as follows: 


Michigan Central and New York, Lake Erie & Western .......... $18 50 
Lake Shore and New York, Lake Erie & Western................. 18 50 
Graud Trunk and New York Lake Erie & Western............... 18 50 
Pitts. Ft. Wayne & Chic. and N. Y. Lake Erie & Western ........ 18 60 
Michigan Central and New York Central..............-....-ce0-0- 20 00 
Luke Shore and New York Central... .......cccccccccccccccccccccce 20 00 
Baltimore & Ohie........ G2 PE py ee mT renee I nD 18 50 
Pittsburg Fort Wayne & Chicago and Pennsylvania Railroad.... 20 00 


—The World of Friday morning says that the trunk-line 
executive committee, passenger department, held another long 
session at the office of Commissioner Fink on ‘Thursday, and 
adjourned until Kiiday with its work uncompleted. At the 
conclusion of the meeting Mr. Fink said that he desired to con- 
tradict the statements relative to the probability of a break fn 
the entire pooling arrangement on account of an alleged feel- 
ing of antagonism on the part of several of the roads co the 
percentages in the nool allotted to them by the Commissioner. 
Mr. Fink said that there was nothing to ec mmunicate in regard 
to the day’s session except that there had been a discussion in 
regard to diferential rates and progress had been made. The 
rates to Chicago had been adopted, but might be changed. At 
the conclusion of the meeting of the committee he said that he 
would announce the result reached and the rates fixed upon. 
Any announe-ment of rates before the final adjournment would 
be misleading to the public, inasmach as they might be changed 
at the next day’s meeting. Mr. Fink said that the ques ion of 
the percentayes of the different roads composing the Western 
passenger pool had not been taken up. 

A passenger agent and member of the committee informed a 
World reporter that there was little likelihood of the pool per- 
centages being fixed at this meeting of the committee, as so 
mach time had been taken up in the discussion of the differ- 
ential rates that by the time those were all determined the 
agents would desire to leave for their different roads, and the 
probability was that the percentages would be postponed for 
settlement at another meeting of the Executive Committee. 

—The N. Y. Evening Post of Aug. 25 says: “The schedule of 
rates submitted to-day was that the New York Central and the 
Pennsylvania roads should allow the Erie andthe New York 
Penn. & Ohio roads a discount of $3 50and the Balt. & Ohioa 
discount of $2 on all tickets to St. Louis aad puoints in Kansas; 
a discount of $2and $1, respectively, to the same roads to Cin- 
cinnati; a discount of $150 to the two roads first named to 
Cleveland anda discount of $1 to Chicago. An adjournment 
was taken to give time for discussion, but itis more than proba- 
ble this schedule will be adopted.” 


Texas & St. Louis.—A Western journal reports that 
this narrow-gauge railroad, which is being built through 
Kansas and Northern ‘Texas, is making rapid stridcs towards 
completion. It is now finished forty miles beyond Waco, 
Tex., on its way to the Rio Grande. Northwardly traek- 
laying has reached the Red River, twenty-six miles from 
Texarkana. By September 1 the rad will be in operation from 
Piae Bluffs to Camden, Ark., and frum Clarendon, on the White 
River, to a point which will cross the Memphis & Little Rock 

Road. It will also be finished by the same date from hird’s 
Point, Mo., opposite Cairo, to Jonesboro, Ark., a distance of 126 
miles, making a total of 572 miles. ‘[rack-laying on other parts 
of the line is progressing at the rate of !ifty to sixty miles per 
month. The entire road across Arkansas will be completed by 
October 15. Contracts are let for 900 freight cars, 50 cabooses, 
50 stock cars and 50 locomotives, in addition to those already in 
use, which will give the road, when completed, an equipment 
of 1,600 freight cars and 70 locomotives. 


Utah Central.—In July the gross and net earnings were as 
follows : 





I cc ctithedeudssbaaneebkucesheaheretasbesouss $115,"88 
NE ls BO nin. co cc cctdssuscdccevecccosisnccasinecconesaes 100,636 
De ARABS WAP BOB ii inn dvcccccccindescoscedsesiancwin $14 958 
I 7S 8. an. senace ee neisbadeleaeeuneemhied 61.939 
Ns BE atutcecsccdendesceeneacedesteessetsshdéucconenned 61.484 
ae Le a ae $155 


—The agent of the Hong Kong & Shanghai Banking Corpo- 
ration has received a telegram stating that for the six months 
ending 30th June last a dividend of £1 10s. per share was de- 
clared, a further sum of $250,000 added to reserve, raising that 
fund to $2,350,000, and $61,000 carried forward to the eredit of 
the next half-year’s profit and loss account. 


—Messrs. John J. Cisco & Son advertise inthe colamns of 
the CHR NICLE a line of investment bonds which they are offer- 
ing at prices which make them yield a very fair rate of inter- 
est to the investor. 


—Parties with capital desiring to enter the eotton trace with 
a house well established, will find a chance by answering the 
notice in cotton advertising columns signed ‘‘ Commission Mer 
chant.” | 


ea Pee era en aa 
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The Bankers’ Gazette. ee 
Ren enn rare ~~~~~~~ | Prime bankers’ sterling bills on London.; 4 3544@4 86*2 | 489 @4 9g 
DIVIDENDS: Prime commercial .......-  eeecccccccccces 481190485 458 @4 884 
The following dividends have recently been announced : seem mee | commercial ............--- Ee = oe 4% 4 87904 88 
= 8B (IPTANICB) . cc - cee eee ee cern eee eee ees ’ 5 
Name of Company Per | When Books Closed. Amsterdam (guilders) .................-- 40 @ 4013 40%9° tos 
: cent. Payable.| (Days inclusive.) | Frankfort or Bremen (reichmarks)...... 9AN@ 9513) DB5R@ 957. 




















stailroads, 
Chicago Burlington & Q. (quar.)..| 2 Sept. 15 Aug. 26 to Sept. 11 
Borfolk & West. pref. (quar.).....| $1 Sept. 15)Aug. 31 to Sept. 10 
Miscellanecus, 
Bankers’ & Merchants’ T+l....... 2 ‘Sept. 12'Sept. 2 to Sept. 11 
NEW YORK, FRIDAY, AUG. 25, 1882-5 P. M. 


The Money Market and Financial Situation.—The past 
week has been marked by all the usual characteristics of mid- 
summer dulness. In the last half of August there are ap- 
parently more business men absent from Wall Street than in 
any other part of the season, and the effect is perceptibly 
shown in the sluggish course of business, even when there is 
no positive decline in prices. 

The general situation of affairs has scarcely changed; not- 
withstanding the occasional weakness in stocks, and it can- 
not be said that the outlook for a prosperous business on the 


railroads this fallis any less favorable than it has been here- 
tofore. The Daily Commercial Bulletin, one of the foremost 
of our commercial newspapers, is seriously ¢ontending that 
the wheat crop of 1882 will turn out to be nearly 600,000,000 
bushels, against 498,000,000 bushels in 1880, the largest crop 
ever known; but without expressing any opinion on the sub- 
ject, we must submit that all estimates made now are in the 
nature of guesses, and if the Government would only de- 
vote one-tenth of the money thrown away.on fraudulent 

nsion claims to the obtaining of good _ statistical 
information about the agricultural products of the country, 
we should not now be obliged to rely upon random guesses as 
a basis upon which to plan financial operations for the next six 
months. 

The Pennsylvania Railroad earnings just reported for July 
are very large, and show a fair increase over the same 
month of 1881; in fact, the gross earnings on the lines east of 
Pittsburg and Erie are the largest reported in any month of 
the past four years, and we believe also, the largest for 
a single month ever made in the history of the 
company. As the Pennsylvania is one of the few trunk lines 
reporting, the improvement on that road is supposed to apply 
to all the trunk roads between Chicago and New York, just as 
the decrease on Pennsylvania early in the year was significant 
of the decrease on other roads. In this connection it is a fair 
inquiry te ask why the Erie does not again report its 
monthly earnings? Why do not the English parties con- 
trolling the stock do something to show their love of 
generous fair play by having the earnings published, whether 

ood or bad? England is prompt in offering protection to her 
ndholders when injured by the copper-colored Oriental, and 
perhaps if the white man was deposed from Erie, and a cop- 
per-colored or black man elected president, the English stock 
and bond holders would begin to feel that they had rights 
which must be respected, and would arouse themselves and 
demand an exhibit of the earnings. 

The money market has been easy enough throughout the 
week at 3@5 per cent for call loans on stock collateral, but 
to-day after two o’clock rates were advanced to 7 per cent for 
a while, partly in sympathy with the advance in exchange. 
Government bond dealers have obtained money on call at 2 
@3 per cent, and prime commercial paper of two to four 
months is quoted at 514@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain of £34,000 in specie, and the percentage of reserve to lia- 
bilities was 385, against 377; last week; the discount rate 
remains at 4 percent. The Bank of France gained 4,175,000 
francs gold and lost 4,775,000 francs silver. 

The New York City Clearing-House banks in their statement 
ef Aug. 19 showed a decrease of $1,945,175 in their surplus re- 
serves, the total surplus being $1,887,125, against $3,832,300 
en Aug. 12. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





—_— 


























1882. |Differ'nces fr’m 1881, 1°80. 
Aug.19. | previous week.| Auy.-¢, Aug. 21. 

Loans and dis.!$333,415,400! [nc .$1,499,2001$349,542. 800) £510,666,300 
Beene mconneee 59,338.300|Dec. 1,066.800| 67,138,400) 66,717,500 
reulation...| 18,131,000/Dec. 73,100} 19,566,000) 19.428,100 
et deposits .| 321,657,900)Dec. 483,700) 331,795,609) 298.615,100 
altenders.| 22,963.300;/Dece. 999,300} 15,842. 890] 15,254,200 
Legal reserve.) $30,414,475; Dec. $120,925 $83,698,900) $74,653,775 
Reserve held.| 82'301'600!Dec. 2,066,100 82,981,200 §1'971,700 
Surplus... ..... ¥#1.8287.125! Dee £1.945.174| def.4717,700, $7,317,925 


Exchange.—Foreign exchange has been firm, particularly 
for demand bills and cables, the price of which is pretty close 
to specie shipping point. To-day one or two leading drawers 
advanced their posted rates to 4 8614 for 60 days and 4 9914 for 
demand, though others did not follow. On actual transactions 
bankers’ prime 60 days sterling bills sold about 48514 and 
demand 4 8914, with cable transfers 4 9014. For Continental 
bills, francs are quoted at 5 1824 and 515, marks at 9434 and 
9514@955¢, -_ guilders at 40 and 4014. 

Quotations for fordign exchange are as follows, the highest 
Prices being the posted rates of leading bankers: ° 





— 
——~. 


United States Bonds.—Government bonds have been firm 
for the 4 per cents of 1907, and as these are the only long bonds 
now outstanding, their price is likely to remain very high 
At Washington the applications for new three per cent bonds 
are still being made to the Treasury Department. It is egtj. 
mated that three-and-a-half per cent bonds to the amount of 
$250,000,000 have already been surrendered, but the drawin 
by lot to establish the priority in numbers of the new threes 
only began to-day, and the status of the rew bonds is not yet 
known, 

The closing prices at the N. Y. Board have been as follows: 








| Interest 


Aug. | Awd. 
| Periods. 19. 21. 


Aug. | Aug. 
22. 23 24. 


Aug. Aug. 
25, 
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6s, continued at 349..\J. & J.|*101%4/*101%4/*101 44/1014)" 101%4 *1014 
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.1*113%8/411333/°1133g° 113% ' 
/*L14'9/*11429/*114 19) 11459 411459)11 45, 
cccecccces reg. Q.-Jan. |*11958/*1195g)/*1195g/* 1195.) 
Oi, BENT coceen <0 coup. Q.-Jan. | 1195, 
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68, cur’cy, *130 
68, cur’cy, 3 des 
6s, cur’cy, 1897..reg. 

6s, cur’cy, 1898..reg.|J. 
6s, cur’cy. 1899..reg.\J. 











"130 *136 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The dealings in State bonds 
have been small, and to-day Tennessee 6’s sold at 54°g-55, and 
the new compromise bonds sold last at 6244. Arkansas 7s M. & 
L. R. issue sold at 34 and 30, only $1,000 at each price, and 
N. Car. special tax sold yesterday at 7. If there was only 
complete confidence that Tennessee finances would never again 
be unsettled, the new bonds might sell much higher, Rail- 
road bonds show a tendency towards lower prices, in sympathy 
with stocks, and also because the great majority of investors 
are absent from the market, and will give no orders for buy- 
ing bonds till their return next month. 


Railroad and Miscellaneous Stocks.—The stock market 
has shown less strength this week, in the absence of many 
brokers and operators from the city, and to-day, with a raid 
on Denver & Rio Grande, the general list closed rather weak, 
and prices in many cases were near the lowest point. It is the 
same now that it has often been before, when the whole mar- 
ket was influenced by a few leading stocks, and the decline in 
those was used to depress all the others. Three weeks ago there 
was much talk of extra dividends or privileges, or benefits of 
some sort, to be realized soon on Northern Pacific, Chicago & 
Northwestern, Delaware Lackawanna & Western, Rochester & 
Pittsburg, Chicago St. Paul Minneapolis & Omaha, St. Paul 
Minneapolis & Manitoba, and possibly on other stocks, and the 
market was forced up on the prospect of these extraordinary 
good 7 yet tocome. Butin no case has anything hap- 
pened, and some of the stocks have declined considerably, 9 
much so that the reports of extra dividends, &c., now appea 
as if they had been given out to make a market for unlo 7 
But whether or not the insiders having knowledge of the 
real prospects have unloaded, the effect of so much expectation 
and so little realization has been rather demoralizing, anda 
slight decline has been natural under the circumstances. 

Lake Shore has been one of the weak stocks, and the Van- 
derbilt party are credited with being sellers. The New York 
Chicago & St. Louis and also the N. Y. Lack. & West. new 
line will both be opened for business within a few weeks. 
The recent movement in Del. Lack. & West., following close 
upon the death of Mr. Moses Taylor, who was its’ controlling 
spirit, has not been satisfactorily explained. The Chic. St. 
Paul Minn. & Omaha stocks are still relatively strong, and the 
best informed parties believe that negotiations are pending, 
and that on some basis the road will pass under the 
control of Chicago & Northwestern. The Hannibal & 
St. Joseph preferred is steady to strong, and there is good 
reason to think that a sale of a controlling interest in the com- 
mon stock to C. B. & Q. parties will be arranged; or possibly a 
lease to the C. B. & Q. The latter company has declared its 
usual 2 per cent quarterly dividend. The recent opening of the 
St. Paul new line to Council Bluffs. the C. B. & Q. line to Denver, 
and now the putting on a regular stage line in the gap o 
Northern Pacific, making a passenger route to Portland, 
Oregon, as well as the opening of a new road between Chicag? 
and Buffalo and Buffalo and New York, are all suggestive of 
the competition which is quietly being prepared for on some of 
the principal routes of the country. On the other hand, new 
business is increasing rapidly, and on such roads as the 
Northern Pacific it may be said that the local traffic 1s create? 
de novo and is not taken away from any other road. 

To-day. as above noted, there was a raid on Denver & Rio 
Grande, and rates for exchange and money were advanced, * 
that stocks at the close were generally weak. 


Coins.—The following are quotations in gold for various coins 
Si @$4 88 




















ome 8 Silver 14s and 19s. — 99%@ ary 
aieaidalaes 84 @ 388 | Five francs......— 93 @ aoe 
74 @ 478 | Mexicar dollars..— 89 @- ook 

96 @ 400 Do uncommere’l.— 87 @- 35 

55 @15 70 | Englishsilver....477 @ 4 70 
45 @15 60 Prus. silv. thalers. — 68 @-— 99% 

1442 1 14%/ U.8.trade dollars — 9942 — .- 

oe par@ prem. | U. 8. silverdollars — 99%2 P 
— 995g@ par 
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se 40 {113 Stuyvesant .. coccccoees 25 jlzs [13s NABNUMG LOWELL. . 0.0. .20-6- coef- ee ee oe 3 mm. ist mM. ia, "9 93 
ng. savenece 60 |.... T'radesmen’s..... ...) 25 | 7 | 80 | gow York & New Kngiand.. 52 | 5234 |Untved N.J. cons. m. 6s, ‘a vera bt 
Stutes........) 100 150 jj United States........ 25 }130 |135 | Northernof N.Hampsitire...j1i1 |... \| Warren & F. 1st m.78,°96.. ose | se 
Livcccevocs BO [aves Jovee Westchester. . 10 120 1235 Norwich & Worcester. . ..|.ee. |159'¢'| West Chester cons. . , wa jbs eee 
seeeesesee . 100 <@ee eee W il! iamsbury C ‘ity. 50 34 ~ Ogdensb. ~ L. C hamplain as —- wees || West Jersey 68, deb.,coup., "3 ece 
Qld Coion scene 1133 { do ist m. 63, cp. en ' 1% eee 
Portiand _ a *& Portamoutn|.... |.... do ist m. 73,99. aes ie ° 
Gasand City Railroad stocks and Bonds, Pull wan Palace Car... ...... seve | do cons, 6s, 1909 ....} 449 . 
; Rutland. preferred ........... 23 |... W. Jersey & At:.1:tin a, cp 114 ee 
[Gaa Quotations by Prentiss & Staples, Broke's 11 Wall Strect.) + evere “Tr ch 4 yan a tan “ 3 Western Penn. RR. 6a,cp. "ys, 1235 p 
uu § Tel, Use. Be. LOUIS .ccccccce do i ee “ee 
3s Ve ‘Mont sate cd we | do gen.m.78,cp.,19.)-°"* free 
Gas COMPANIES. se re eater paceee se’ 0 CANAL BONDS. 
agerenn a a Ul lee Oren — L high Naviga. m. 6a re ns U eee 
kiyn Gus Light Co.........-| 25 |2,000,000] Var. | 5 May ‘A2iti0 115 . 1a Navig RR re oS aay ee : 
itizeus’Gas Co (Bklyn) ....... 20 |1,200,000} Var, | 2 July, "2 63 | 70 aimee do cons, m.78, re. 190", eee [117% 
bonds..........) 1,000 $15,000] \. & O. 7 03 7 > 11 co Gr'’aw’d Tr. 73, Te. 592 a aa A 
Seal iaitatnedatiie reine 50 11,850,000] ¢.a@ A.} 3 Aur., 33 7 |100 RAILROAD ®TOCKS.+ Morris, buat loan, reg., i380. |... lag 3 
Jersey hy & Hoboken......... 20 | 750,000}/.&@ J.) 7 duly. 32 u |i70 Allegheny Vailey....... 7 |... }}Pennsyivania 68,cour., :910.. : 
popes cuntieeegsesen eee 4,000,000] 1. & J.) 5 \Auz., 32 4:2 fis Buffalo ru. & Western. 21/4'.... |/Schuylk. Nav. let m.68.rg.,’97,| 06 30; ; 
oy ea is enue coved = yt pen ° |Aug., ? hs ne ly He do 2d m.6s, reg., 190; ‘vii v1 hy 
ee teeteeresee , . »VO0 o] 25 5 J.) af*2* ° <5. ° atlantic ecceecercee eeee I ’. } ONDS. 4 
watt x. wonders ocr] 1S von uae | te Saly: S310} top | Camden Ausatie. "gg | | MMBCELLANHOLS BONDS. Jog) | 
Massau. Brooklyn ends ebeba teeeee ) 41,000,000] Var | 3 inept., 2) 60 | 234 Catawisea.. ont ‘esse { 24 do do 4%°,reg.,192i|.... | 95 | 
ACTiP.. 00. wef Va. | 700,000/M.@N.} 34¢)M y, 2) D> | OS do ee eg -E 55 | 5s do do ‘cO-p., 19:1] ... |... 
ann ve eeee.e-f 100 14,000,000] 1.&N.] 5 [May, 2/117 120 new pre OE avs aeees 5t |\pnil.@R.CoalewIr’n dev.is,y2*|.... |. .. 
pret 7 ie * nies 10 [1,000,000] f, & J.| Sdepras., "WW os be Delaware & Bound Brook... .|'28}4 do deb. 78, cps.0f|... | 70 
Bon da CCPC ETOEe CHEE EH EHH Fhe: 1,000 37 ’ ) M.&N. 7 1397 ° 1w7 Kast Penas ivania eee een eeree ees eco | do mort., 78, 1892-4..... +¢@ cere 
Bonis.. lescsee] War. | 123,000! Var. | 6 | 1900 &c] 89 | 90 | Elta © Williamsport....... eh 
Qentrai ui New York ........0. 50] 464,000/F.% a.} 3 [Jac., (32) 75 | 8S do do pref..| 93 |.... | BALTIMORE. 
Walaanebe OTR woe cesreesccnessees 1,000,000] Quar. | 1'e/Feb.. "be a a Har. P. Mt. Joy & Lancaster./ -¢- |.... | Baltimore 68, ($34 uarterly. ay 
bon see ereeeresres 1,000 1 of ) A.& U. 5 tv0v 0 Huntingdon & Broad el * 15% do 6s - 886 "Va J. ror 1108 eas 
scarey Brooklys......... 100 |1,000,000). 4. &N. itr July, 82 = 15 do do pref.) 23 | <9 , do 68,1890, LS wees (117% 
ats aneecawonnessenenl 100 3,95 f ‘ ug.» . | tye Lehigh Valley eeeeesee ore eens eee 63 do 68, park, 1590, Q.—M. -** eee 
oy bon is eeretee seeee @-e8 TH 000 M &N. 8 1553 io 110 f eeereeee ee "rar states ‘ do 62 8 M. eee eee eee 
} : Fulton eS  ednahies eeeece 100 11 5) 1,000 soe wen ‘<t ehmee eoloeee | 0 Little Sehuyliill... ae Ye | 88 ax do 68,exempt, 35 M. Ye * 
oa hain o60 esse by do 68, 1900, Q —J... tees ee 
a [Quotations by H. L. Grant, Broker, 145 Broadway.) Nesquehoning Valley. * | OO*€ do 63. 1902, J. & epane oon tnane 
‘ Nor: 7 Westers. com, ecces nr | oe | 1916, — 125 12554 
Bi ' | : 1 * xg 24 | 26 ef. Buss: Bo | Norfolk water, 8s phkeeséeds one 132 
A eecker St. & Fult. Ferry—St’k} 100 -& J. 74 ’ 7 J, = Nc rihera Ce itral ines anaaeons 74) OR RAILROAD STOCKS. Par. 
z t MOrtyUge.....--sess+ee 2-2. 1,000 -& 0. v.1800'105 (112 | North Penney:vanta .. ....+ | oy) 596 | alt. & O10... - eee. eee 100; 1943) 195 
e Broadway & venth "AY. — Ste 100 Q—J. 24 July, 2 14744 150 PennsyIVANIA. ....c-ccccccceee 6246 6244 a0 gS emai a 125 |.... 
" lst mortyage.... .....0.seeeeee| 1,000 1.&D \Juue "84103 |1C4 Phila Biphia & Krte.. wee | 2G) do 2d pref..... Bee Tecoe 
Brooklyn City—Stock.. eeece 10 Q--r 3h Aug., 82 215 oe Phila. Geom. & by istown. ‘Ube... do Wash. Branch.i00}-... |.... 
mv ge.. , M.@N.} 7 |_.. «- ca 102 1 10 Poa. \ew.ow 4 Ae see i-sce Parkersv'g Br. .30 20 fil 
way (Brookiyn}—Btoci 100 Q— v. 3 July, ¢ 19) 20) Puiladelphia & Read ‘ng eeee- 3014 Nort A Central.. adet tin +50 Bike 52 
Brooklyn c wy wt ny —St’k . 100 (—J. 2 alts. "Be oe 170 Philadelphia & rentop.. eee - il Western Maryland. 5 164 17 
lat mortgag re b ° 1,000 ; —)j 7 | 38 “ 106 12 Phila.Wilining. & Baltimore - sven 1 Central Ohio. common. se 45 Se 
Bushwick At (Bl iy) stock: 100 J & J.| 2% Ja. y, ‘a2 (35 145 Pit‘«b. Cin. & st. Louts,com.}ort3 teers | pitts sa 4 & Connelisville.. ; ee ae 
tral t N.& E. niv —Sstock 100 }1 Q—J. 2 Jaly. s2 140 145 ai Paul a Duluth R. tt. Com 33 coos | AD 
Bomsotidated mort. bonds.. 1,000 [1,200, J.@U.) 7 Dee.1902) 116 120 do pref. S veer igang, r roc és, 1835, A. “CO. 106%! .... 
Christo puer& venth St.—stock| 100 5 F.&A | 24 Ang., 8S.) 106 |... United N NJ. Companies...... I59}¢!.... N. W. Va. 3d m.guar.,'35,Ja&.i 
Bond. eee ee ee ee ee 1,00v 200, - w& J. 7 Lvs ; fe 1i2 Weet Chester cousol. pref.. Tas ** Pitteb. “& Connel BY. 18, °93,. { &.! le 0 re 
Dr Dock E. B XL Butt’ — 100 2 J ¥ 4 UL «. 32 2149 sees EE SER = re | Norther n Ce utral 68," 3° 5, o&lic6 107 
t mortyage, consolidated ..}500&c J.&D.) 7 jdune, Vs) i iw We:t Jersey & ‘Atlantic ..... 1 oe | do 6s, 1900, At.|.... |... 
Kighth Ave NUC—SLOC ead cbeads LOO 1,00 Q—J. 12 July, Be 210 X.... CANAL STOCKS. do 4a, gid, 1900). J.&J. 116 117 
BOG MROPEMRNE. . oc ceccccccscecces 1,000 ¢ 205, -&d.) 7 jJan., SB pny ilu Lehigh Navigation.. eee 43 436), ‘en. yhio Ge, istin.. "OU. M.@ S.( LLL ase 
td 8. & Grand a 1 +4 20 > ro Ln me 11> Pennsy!Valis .. eee 3 eae ir Ww. M4. 63, 1st n.,gr.,"90,J.ad.) .., Liz 
OPURAMC. cccccccescese eve VOU . ApPl., Ue ‘ ' ' 
, Central Cross ‘Pown—Stock . 100 | 600,000] .... .. apes | Schayikil! Naviga’ ii pi jus |i i = Hangar J. rz » 
v gist mortuause ve eesesensessceres 000 | 200,00 1M.&N.| 7 |Nov.190s{103 1106 RALLROAD BONDS. | do 2d m.,pref............]107 {108 
e ee a St.& Pav.b ‘y—Bt 'k He ALL ee] 7 [saly, 94 5 10 Allegheny Val.,7 3-108, 1996.. 11924) 123%} do 2dm. gr. by W.Co. S@ILIS FLL? 
p Beco ad Avenue—Stock |... lOO Tt OS. &I.) 4 piwy, Be 168 1726 ye ine. 78, ond,.¢. 9: fr ee | FPR _ MeFed A. aa 129 
oF mMortynge... nese coseseal REO Ee a.wU.} 7 Apr, sod: <7 aw lee. i| oN ...... {102% 102% 
sy navi. tn tt I at AIO 1,000 4.8N 17 (Nov. '8 167 (10334 aehvesere Vela. — m. oo ete MB i" co _ sea g 5 &) . pate sa" 
3 Extension:........... iuaeial oe ef OOKC 000) Mas.) 7 [Sento 1163 « i. 68." “oar teem Wu a n RE, tat, guar., J. ‘ki “S116 
. Bixth Avenue—Stock ......... .-| 100 A.@N.15 [Mar., >224) (259 . do . == ae see Be alee ee Bion endorsed : be 
| ist mortynwe ieiindbabseaiien 1,000 e347 tialy’ 10 11.5 | Camden wAm « soo SSS ig |.. & we: ‘A poll mig ft 
i 5 ~ ye EET RUO—BLOEE .....00 +00: 5 pay! 3 Anse iit we , mosis "a" 115 Wi ® \g.e... Wnnves iee 
(pe co ns cenitcasinecen 000 J &t., 7 Tsay ’ 0 ae 43°46) 42 
Twent “third > —~ F.@A.| 4 jAug, — 148 5t Cam. @ hu. ist m 78, &.. 13IIB! 6. eee Conoiidated Ga \3 scccccccecece oy 
renty-1ihiFd i ee eee > M.&N.] 7 Plas “+5 thelr F 2i m. 63. 190% WM... a edee ys *$ 
* Phis coluon shows last diyidena on stocks, but the date of maturity of bonds. - * In default. + Per share. 
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Railroad Decale ie latest railroad earnings and the 
‘etals from January 1 to latest date are given below. The 
atatement includes the gross earnings of all railroads from 
which returns can be obtained. The columns under the head- 
ing ‘‘Jan. 1 to latest date” furnish the gross earnings from Jan. 
' to, and including, the period mentioned i a the second column. 


Latest Earnings Reported. | Jan. 1 to Latest Date. 




































































Roads. 
Week or M 1882. 1881. | 1882. 1881. 
Lt $ $ 

Aia.Gt.Southern Jaty....... 61,041, 57,98: 423,587 404,830 
Atch.Top.& 8.¥e|July..... --iL 087, 000) 1,006, 633) 7,387.71) 6,402,839 
Bost. &N.Y.A.-L.) June ...... 25.360 24,422 143,95¢ 33,843 
Buff. Pittsb.aw. July vahaeodiaie §2,.723' 56, 737) 465,879 353,808 
Bur.Ced.R.& No.' 2d wk Aug. 47,028 43.43%) 1,583,715 251,752 
Cairo & St. Louis|1st wk Aug 7.756, 8, 953 21 1,91 1; 248,287 
Cent. Br.Un.Pac.;/2d wk Aug. 19,513) 19,52 475,181; 581,335 
Central Pacific. |July....... 2, O20 00011 899, 346! 14,185,866) 12,789,270 
ee & Ohio |2d wk Aug. 8,953 1 869.224! 1,650,655 
Oni »>& Alton|2d wk Aug. 050" 365 219. 132) 4,489,626; 4,301,307 
Chic io. ur. & 5 DD ccocs 1,437, 164. 2 083,802) 9,155, 615! 9,098,547 
Chic. & East. [11 |2d wk Aug. 36,980; 34,303, 1,041,% 297) 957,319 
Chic. & Gr. Trunk| Wk.Aug 19] 36,032 >| 32,92 0 PEPE Sere 
Chic. MiL&S8t. P.i3dwk Aug.) 316.000: 330, 144,11,584 008 9,765, P34 
Chic. & Northw.|2d wk Aug.) 423,537. 4°75 20813. 511,602)11, 953° 201 
Ch.8t.P.Min.&O.'3d wk Aug. B5,94) 78,029; 2, 812,107! 2,304,232 
Chie. & W.Mich.| June ...... 116,156; 114, O70 719,236) "596,339 
iu.Ind. St.L.&C.)July....... 209,564; 177,161; 1,422,435) 1,289,240 
neinnatiSouth)July....... 222,21) 189,819! 1 379,555. 1.1 4,406 
Olev.Akron& Col! 2d wk Aug 9,051) 8,441; 290,405| 248,436 
Col. Hock. V.&T.|2d wk Aug 82,36~ 59,785 1,634,300) 1,337,691 
Devv. & Rio Gr. i3dwk Aug.}| 122,185) 128,680) 4'005,541| 3,487,614 
Des M.& Ft. D. (2dwk Aug. 6,978 13,354; 208, 265 214,071 
Det. Lan. & No..' lst wk Ang S| SO le 
Dub. & Sioux C.|}2d wk Auz. 21,189; 26,192! 675.2: 56 633,027 
Kastern ......--.j\Jume ...... 284,662 268,377! 1,503,591 1,394,152 
E.Tenn. Va.&Ga |July....... 236,339) 222,769; ........ ap se 
Evanav. & T. H.|July....... 120,779, A . wesecahs | wesesewe 
Fiiut & P. Marg.|1lst wk Aug 35,529) 31,395, 1,234,632, 1,073,082 
Gal.Har.&San Al4th wk J’e| 24,708, 23,123) "624,390! 568.954 
Geand Trunk....;Wk.Aug.11} 172,940) 168,408) 6,530, 966 6,507," 02 
Great Western |Wk Aug.11] 104,070; 99.165) 3,017, 902) 3,167,136 
Gr. a. W.&St.P.|\2d wk Aug. 6.352! Re, ii eal riAe 
Gulf ColaSan. FeiJuly....... 93,733, 66,062) 581, 926; 440,348 
Hannibal& St.Jo\3dwk Aug.| 59,000) 47,522! 1,246,856) 1,352,598 
Hous.E.&W. Tex) July....... 21,348) 12,52 143,605) 78,531 
Dlinois Cen.(1ll.)| July....... 618,478 548,318) 3,521,808; 3.613,693 
Do (lowa)!July....... 133,773, 171,656) 1,039,198; 959,519 
Ind. Bioom.& W.\ZdwkAug.| 56,665; 62,390! 1,475. 025) 1,476,233 
int. & Gt. North.) 2d wk Aug. 48,290) 51,700) 1,637,687) 1,443,759 
Lowa Central .../July.....-. 91,587; 88,713, 637. ‘758, 479,169 
K.C.Ft.8. & Guil/istwk Aug] 29,536, 28,503! 934,153, 844,833 
K. GC. Law. & So./3d wk May SE ee al 
{. Erie & West'’p|2d wk Aug. 41,256 38,430) 830,64: i 824,916 
tL. R. & Ft.Smith|July.....-.. Fe ea eee ae 
Long Island....|2d ~ Aug 73.19 67,303; 1,352,17 §| 1,190,351 
Louisa. & Mo. R.'May .... .. 31,6:9 33,743) 174,059) 167.926 
Louisy.& Nashv.\2d wk Aug. 225,495! 189,200) 7,568, 339) 6,672,950 
Leuis. 3 .AdCh.iJuly.......i 139,193) @B.5B5, ........)  cccvsces 
Maine Central. ray .ee.--| 170,337) 142,316) 785,907) 693,790 
Mar. Hough.& O.'July....... 194,979 154,755 678,113; 426,989 
Mil. L.8h.& West|3d i Aug. 16,725 13,710 d29 923) 310,595 
Minn.& St. Louts| ist wk Aug ee ee eres 
Mo. Kan. & Tex.\2dwkAug| 123.043) 110,327! 3,367.5: 391 3. 002,482 
Missouri Pacitic. ‘2d wk Aug.) 260,901; 144,123] 4,329, 4 3,588,364 
Mobile . Ohio.. wef casameaitl 136.398) 135,548; 1,024,125! 1,253,447 
Metropol. El-v. pa Ree Beers! BOSC —cccccseel § — creeccccs 

ie We Raven ad pempe ang ee ee 
pow Ch. &St.t..July....... 169,991 150,431. 1 ,O147,7 36) 1,229,655 
Y.& N. Eug!'d Dd wik Aug. 77,9914; 62,338 2,007,674 1,622,884 
x Y. Pa. & Oh! June ...... 460,138, 417,279) 2” 640,197, 2,729,988 
Norfolk & West | July....... 191,530, 173,375| 1,216,493! 1,168,504 
Northern Cent..|July....... 509,685! 440,811 3,161,354 3,102,673 
Northern Pacitic}3d wk Aug.! 156,700, 98,020 3,843,265) 1,956,454 
Qhio Central....)4th wk J’ly 26,917) 17,092) 541.558) 330,017 
Qhioc Southern. .'2d wk Aug. $5,436 5,020; 212,324) ........ 
Oregon tmp.Co. ‘June ...... a 1, CORE | cacecnes 

Oregon R.KN.Co)July....... 425.300 417,415 2,665, 800) 2,183,703 
Oregon & Cal.... ee e I ieee SO ed ae 
Pounsylvania ..| July nate wei 1,149,150 3, = 416) 26,799.997 25 »33 4,257 
Peoria Dec. &Ey. 2d wk Aug. 15,515 R.. 933) 46s, 379; 351,055 
Philadelp.& Evic|June . ....{ 311,614 350, 585! 1,725,164: 1,723,027 
Phila.& Reading) July....... 2,026,459) 1,835,725. 11, ‘557, 955!10,972,.814 
Do Coal & Lr. ‘June ..... 1 »422,331°1,293,592! 7,694,724) 6,859,713 
Richm.& Dany..|3 wks July} 1100,2v00 $93,857 7 7U6,2960) 1.691.542 
Rochest’ r& Pitts, 2d wk July 5,783) 5,456 147,551! «117,451 
86.Johnsb.&L.C. | May . 18.414 14,916. 83,359 63,715 
8G. L.Alt. & T.H.! zd wk Aug. 29,774 27,437 763,203 889,963 
Do (brehs.) Dd wk Aug. 20,500 15,009) 491,541, 442,053 
46. L. Ft. 8. &\. Ist wk Aug - iar |.) || i__ 
&¢.L.Lron Mt. &. jadwkAng{ 135,517 1 13,506, 4,014, "127 | 4,159,953 
86.L.&5an Fran. 3d wk Aug. 88,000 62.93 2,074,205 »| 1,902,400 
66. Paul & Dul..'2d wk Aug. 23,267, 16,222) 564,968! $99,459 
St. P. Minn. & M.i3d wk Auz.| 180,000 91,646, 5,057,333) 2,626,022 
Scidte Valley.../3d wk Aug. 13,40 12,094 317,289 239,582 
South Carolina. July SRE mt. 68,462 63,984 646,785) 648,512 
ise. Pre. Cal....|May .... DME!  scceccos! 411,149; eccipiise aaa 
Do So. Div. May ...... "S2E,006! = .cccccce! "1,692,487; ........ 

So. Pac, of Ar...| May ...... 256,581 oer 922 cabiediat 
So. Pac. of N. M.'May _2.. 1 "93.331, 1... ‘319/381 11... 
Texas & Pacitic.| 2d wk Aug. 87,297) 85,731 2 608,234! 2,232,071 
Tel. Del. & Burl! 2d wk Aug.| 21,555 17,928; 548,455, 378,431 
Union Pacitie... 21 dy 8 Aug!1,915,000 1,828,000. 17,315, 000/15, 318,0V0 
Utah Central ...'Julv....... 115,583 100,630; 890,129! ........ 
Vicksb're& Mer. July. 25.627' 31,677) 245, Pere 
Va. Midland.....3 wks July} $42,004 $34,808! 653 578! 595,442 
Wab.8t.L.& Pac. 2d wk Aug: 438.7 725) 373, rey 9,586,852! 8,055,441 
RR BP eee Saas 20,32:! 284,853 
Wisconsin Cent. 2%d wk Ang. 19.2326 ia asi ee NOR Bape were 





* Includedin Central Pacific eurulugs above. 

+ Northern Division. { Freight earnings 

U. S. Sub-Treasury.—The following table shows the receipts 
aad payments at the Sub-Treasury in this citv, as well as the 
balances in the same, ter each day of the past week: 























| . Balances. 
| Receipts. Payments. | Ooin. Currency. 
= $ | + . 
Avg. 19 1,431,121 84} | 901,184 37) 82,036,383 32) 6,021,739 88 
a” 21., 1.313.397 48} 1,127,818 63! 82°510,300 18! 5.982.341 87 
«© 22.) 1,717,067 13] 863.328 04) 83/3397544 14] 5,962,897 05 
“ 23.! 1.182.395 37| 863.068 72) $3,831,169 58) 5.900598 26 
“ 24°) 1,269.827 55] 936,602 75) 84/127,447 36) 5.937.545 28 
“ 25.) 1,630,746 11} 777,159 03) 35,035,947 24) 5,882'632 46 
Matal’....) 8,639,555 53| 5,409,161 56\................. te aaahienel bods 




















New York City Banks.—The cotiewing statement shows the 
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condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Aug. 19: 
LT 
| Average amount of 
Banks. Oapital. | 7, Net dep'ts 
ans anda 
discounts. Specte. Tera. than’ Oy, 8 Ofeaie. 
$ : $ $ 3 on 
New York........ 2,000,000) 4U,523.000; <.09%.000} 759,000] 10,871,000 495,008 
Manhattan Co...| 2,050,000] 7.767.000) 40.000] 280,000] 65212000 : 
Merchants.......} 2,000, %.522,400) 1,008,000] 776,500] 6,755,700 360,008 
Mechanics’....... ' 5.964.500) 1,027,400] 1,03! ‘lou 006.900 we, 
tl Sa ! 4.750.100] 564,200) 570,100} | 3,8°'3.300 pee 
yas i le KS 9.131.600} 916,700) 528.500] 6.252.800 1.106 
Ti onscecesets 3.567.000! — 863,000 7,00) 8.3'4.000 ri 
ie: ar a 6.948,300) 1,134,600} 473.000! 6.'03.100 ye 
Tradesmen’ _ separ . 2.869.400) 306,106 62.900} 1.550.200) 793,766 
Fulton........... 1,552,100! 57:.300) 115.500} 1.360.600 : 
Chem nie _ eee 15,446,806) 4.353.900) 563 Tog 1§,138,2¢ nes 
Merch’nts’ Exch.} 1, 3,659,500} 89.200 Lo 276.200) 281.306 
Gallatin Nation’!; 1,000, 4.415.600) 295.200) 10.400) 2.224.200)  772'209 
Butchers’&Drov.| 300, 1,632,100) 296.700; 108.400} 1.500.600; 232336 
Mechanics’ & Tr.} 200, 942.000} 145.000) = 108.00g 930.000} = 143, 
Greeawich.. 200,000! 1,043,600 25.490 80,409) = 1,035,300 2,600 
Leather Man’f’rs ,( 3,171,200 303.100 276.606) 2.432.500! 464 008 
Seventh Ward...| 306,( 1,050,L00] 125.900) 133.390) 1,044.900 25,108 
State of N. York. 000) 4.019.506) 765.300) 143.800) 8.550.700 45, 
American moe . 5,000, 14,274,090) 3,193,000} 1,118,090] 13,256,000 om otha 
Commerce.. 5, 1 16,50:,790) 3,585,400! 633,100) 11,593,106) 979 366 
Broadway oennees 1, 4 5,505.0 38 1.306 4.690) 8,93%.206 00@ 
Mercantile........} 1,000,000} 7,015, 1,080,800; 709.200] 7.019.900! 798 $08 
ME enccce cocese 422,700) 2.2%5,600) 312.500) 227.800) 2.397 9% nape 
RET 1,500,000} 5.829.700} 753,300) 344,690] 3,780. 1,121, 
Chatham ......... }} 3,406,006 65,800) 2Y¥.490} 3.519.206 45000 
RESETS. 200,000 1.533.090 131.806 154.090] = 1.756.000 5,406 
North America 4 2,70%.76C) 255,000; 192,090} 2.625.1 eer 
Hanover ......... 1 8,425,400 100} 1,022,400; 8.331.300! 663,706 
ae than apes 000! 5.432.404 79.60 324,590} 8.318.00L| 397, 
Metropaiitan -. 3, 14,310,090) 2,559,000 707,090} 11,566,006 ¥.290'008 
SS 000; 1,933.79C; 264, 1( 200.190} 1,960, 260,408 
og eeeereeeeee { 2,355,206 4 JL,5¢ 23.700 2,5 | 6.106 eeeeee 
Tints easete 500, 2.793.000! 477,400) 11,500} 2,480. 433,400 
at. Nicholas...... 000) 2,331,400) 318.2¢ O4.90u} 1.724.306) 443.008 
hoe & Leather.. : 3,053,000} 550,000 195.099} = 2.585,000 006 
Corn Exchange..} 1,000,000} 4.809.790) 325,00} 224,000) 3.651.000 4,300 
Continental...... 1,000,000} 6,247,700 62,000 85.600} 6.639.400} 669,200 
Oriental calvin aaa 300,000! 2,137,700 19,500; 398.900} 2.625.300; = ..... 
i eeseanandn | 400,000! 3,538,000 V1.00) 215.000) 3.819.200 45,006 
importers’ & “rr. 1,500,006] 20.766.200) 5,%31,8¢ 489.700! 22.9°3.100) 1,106,900 
nm arma | 2,000,000} 18.427.500; 3.714.100) 1,508,200) 21,961.400) * 45.900 
Wall St. Netton’! 500,000; 1,455,200: 240.400 62.700} 1.343.600)  ...... 
North Rive er. .. 240,000} 1.417.500! 25.4.0) 287.00c} 1.440.400) 9 7122" 
East River...... 250,000} 1,126.000' 76.6%] 104.400) (853.296) 221,200. 
Fourth National. ' 3,200, 17,.802.70C) 3,851.500; 778,600! 17,369,00¢ 740,406 
ventral Nat....... 2,000,000; 8.637.000) 1,472,000} 981.000] 9 490.0 7,000 
Second Nation’i | -'300,000| 3'103.000| °612:000| 203°090} 3.664.090) 
Ninth National... 750,00} 62°88 832.000 538.500) 6,168.4 0 .00e 
First National.. ), 15,852,400) 3,805,600; 727000! 17804.400) 420,808 
aee Bn ge oe & 1, ; 6,001,000 77' 4000 T1800} 6.215. 30 “0.0.0 pat 
N. 800,000} 1,505.00 150,58 135,300) .198,190 4% 
Bowery. National 250,000} 1. 890,206 208.00 000. 1,701,.290;' 225.006 
N. YorkCounty..) 200,000 1,657,100 I5.99C) Sit.xd 1.443.316) 180,008 
jerm'’n Americ’ D 750,000) 2,773.40! 292.30 7:.60)} 2418,3)0' —.,..., 
Chase National..| 300.000} 4,924 600/ #82.400| 524.340] 487.600) 91,806 
Fifth Avenue... * 100,00¢} 1'985 890! 357.206 158505] 26daac;  ..., 
German Exch. .., 209,000! 1,474,700 57.200 203,100 643,900 eee 
pormnain CE & ; 200,000 1,555, 000 52,390} 221.200 9.700 cadens 
-eseees | §00,000 5. 138 400 1,245,501 45,6001 5,455,690 445,508 
Linseed Nat cede | =300,C00} 1,095,830; (105. 101,9008 = 1,431,210 44,900 
a 61,162,700) 338, 415,400'59.388.300 22,963,3001381,¢67,000118.131 31 00» 





are as follows: 





* Including the item ** due to other banks.” 


Philadelphia Banks. --The totals of the Philadel ohia banks 





The deviations — returns of previous “one are as follows: 


Loans and discounts .....Inc. #1. i9y, 200 | Net deposits ... ....... Dec. #483 706 
Ti espes ‘ees oeee ane Dec. 1[,060.500 | Circulation............... Dec. 73,103 
al tenders.... ........ Dec. 909: 300 | 
The following are the totals for a series of weeks past: 
mn aos at on L. Sapte. Dupgetes. Circulation. Agg. Clear 
Aug. od 335. 324,690 55.65 30.590 22,041,909 320,053,900 14,259,900 96,119,257 
* 12..,,836.916,200 60,405,100 bay 242'400 322,141,690 18.2 4.100 850,817,198 
- Give "1333, 415,400 59,333,300 22,043,300 


32!,657,900 13,131,000 $14,900,290 
Boston = ean 9 are the totals of the Boston banks: 


Loans. Specie. L. senders. Dogeette.® Ciroutation. Ags. Clea: . 

Aug. 7.. 153,033,300 7,629,600 4,904,800 95,941,900 30,189,500 67. 679 388 
“14. 153,394,800 6,496,800 3,296,200 94,357,500 2.988.500 

* 21... 158,205,600 6,012,500 3,112,990 93,141,390 30,179,200 68. ey rrr 


sate Loans, L. woe. Bepgotte. Cirengetien, Aa. Sue 
ae 77,049,354 2% 701 oes 7L.273,418 0.812.360 59.758.8SE 
~ | iiédecutbiics 76,674.763 2.455.720 FOIALL TIS ¥.436,. 452 46,385 808 
™ (Th eenced ose 76,723,326 19,648,749 639.434.3556 9.415.470 48,233.615 
Unlisted Securities.—Following are quoted at 33 New Street: 
Bid. A : ar Bid. At i 
Am. Tel. & Cuble,ex.. 7Lg N. Y. Sus. & Wost..... 12 
Am. Railway Imp. Co. *.... 50 N. J. Southern ...... nl ‘hh 
AtL& P. olks.,30 p.c.... 110 North River Const. Co. 72 77 
Bost. H. & E..newst’k 114 133 | Ont. &W. subs., 25 p.c. 5914 594g 
Do a 15 144 | Oregon Linp. Co. lst ex. a 94 
Brooklyn ile. stocki.. 5 ee >... - Siecsecews 90 
Do serip forstkt 3 .... | Oreg. Sh. L.subs.60 p.c.1 re Zig 12 
Do Ist m. bdst.. 33% cata Do bds..102 105 
Bulff.N.Y.& Phila. subs. *20 10 Do stock 37 ly 50 
Cal. &( a Canal D'ck pf nar? Do subs. $10,004 
com. . od bi’ks ex-bds.. &5 95 
Central. R’way Constr.119 = 122 Orec. Lrans-Con. bonds 
eChic. & Can. So. stock. 6) Oly subs. 2G p. G......... 8S 92 
Do bonds. 32 35 Ohio C, Riv.D. lsts.ey. 61 63 
Continent’! Cons.,75p ¢ 63 67 Do Riverincomes. 19 19% 
Denv. & N. Orleans... 30 80 rensacola & Athantic. 88 B84 
Den.& R.G.unl’d cors. .... 98% Do stock. . 2512 coco 
Den & &. G..W. sub.ex. 92 Pullman’s P.Carrghts. 7 see 
Do bonds . wo 40 77 Rich.& Al.& O.C.subs. 86 91 
At > ao,» ET 15 25 Do exbds. &stck 6% 8 
Edison Electric L. Co.600 625 Rich. & Dan. ext.subs. 97 105 
Hud. Riv. Contract Co.i02 101%] Do deb.subs.,$2250.130 135 
Ind. Dee. & Sp. com... 7 97, | Selma R.& D.1ists,st’pd i cose 
Do new 1s,6s,fund. 101 103% Do 2dM.stamp. 2 2% 
Internat. Imp. Co.,ex. 44 A71g Do ine. mortg. bds. lo _ 
Mex. Nat. bonds....... .... 60 1|S8t. Jo. & West. stock... 154g 1738 
ee 13 14 | Tex.St.L.RR.sb.,80 p.c 7253 8342 
Mex. Cen. Ist 7s,ex... 8312 87 Tex. & Col. liwp.,50 p.c. 89 y2% 
Do blocks No.2 .... 122 Tol. Cin. & St. L. lsts. 68 7 
Mid. RR. of N.J. stock. 20 26 Do —--> bonds 174 21 
Do bonds.... ll4lg 12 Do — atock..... 5 16% 
Do B bonds.... 614 673 | U.S. Electric tant .102 115 
Mo.Kan.& Tex. g.mort. 8&2 ... | Vicksb. &Mer.com.stk 6 8 
N. Y. ~w & St. L. ists. 92 94 Do 3d mort.ine. 29 +2 
equip. 85 10473] Wiscon. Cont. com.... 144 15 
N. Y. & Scran. ex-priv. 8214g:'—— : 
60 *Premium. ft Assessment paid. 


N 'Y. W.Sh. &B.5p.c.bds 58 le 
Do subs., 38 pd. ct. 65 
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies, It is published on the last 
Saturday of every ether month—viz., February, April, June, 
August, October and December, and is furnished without extra 
gharge to all regular subscribers of the CHRONICLE, Single copies 


are sold at $2 per copy. 


——— 


GENERAL INVESTMENT NEWS. 


Atlantic & Pacifie.—Track is reported as laid to a point 365 
miles west from Albuquerque. Work is in progress on the 
Johnson Canyon bridge. The Southern Pacific is advancing 
towards the Colorado River, and is now west of the river about 
the same distance the Atlantic & Pacific is east of the river. 
The gangs expect to meet on the west bank some time in March, 
1883. On the surveyed line west from Seneca, Mo., the Atlantic 
& Pacific has built eighty miles, to the Verdigris River, which 
is twenty miles from the Arkansas River. This will be reached 
in September, and the company will then have 100 miles of 
road in readiness for the Indian business and so located as to 
intercept the big cattle drives from Southern points to Kansas. 


Bedford Springville Owensbarg & Bloomfield.—A dispatch 
from Indianapolis reports the sale, Aug. 22, of the Bedford 
Springville Owensburg & Bloomfield Railroad, running from 
Bedford to Switz City. The purchaser was Mr. Aquilla Jones, 
of the Indianapolis Rolling Mill Company, and the price paid 
was $1,200,000, viz, $350,000 for first mortgage bonds and 
$850,000 for stock. 

Boston & Albany.—A press dispatch from Boston, Aug. 22, 
reports: “At the last session of the Legislature the privilege 
was given to the Boston & Albany Railroad Company of ex- 
ehanging its five per cent bonds, with twenty years to run, for 
the Commonwealth’s holding in the capital stock of the rail- 
road of 24,115 shares, the price to be paid forthe stock to be 
$160 per share. At a special meeting of the stockholders of 
the railroad this privilege was accepted, but not, however, 
without considerable opposition. Within a few days the ex- 
ehange of the State’s stock for the Boston & Albany’s bonds 
has been completed, the railroad company handing over to the 
treasury of the Commonwealth $3,858,000 in face value of its 
5 per cent twenty-year bonds, and receiving in exchange 24,115 
shares of the company’s capital stock. The railroad company 
also paid the State $100 in money, to equalize the exchange. 
The interest on the bonds is payable on October 1 and April 1. 
By this exchange the interest which the State has always held 
in the directory of the railroad ceases and the five State 
directors lose their positions. This leaves the board with only 
eight directors, and as it is not proposed to fill the vacancies 
antil the annual meeting in February, the present board will 
necessarily have to act unanimously upon any questions sub- 
mitted to them, since the by-laws of the company provide that 
eizht directors shall constitute a quorum. With this transac- 
tion closes the active but he names connection between the 
railroad and the State which began nearly half a century ago, 
when the State aided in the construction of the Western Rail- 
road, now a portion of the Boston & Albany.” 


Buffalo Pittsburg & Western.—The following is a statement 


ef the earnings in July and for seven months: 
Jul -———Seven Months,——x 








Gross pas. ‘Net profits. Gross receipts. Net profits. 
Rs cnencteedsanta $82,723 $42,945 $465,879 $246,094 
Nee 56,737 15,714 353,803 103,953 
Increase. .......... $25,986 $27,231 $112,076 $142,141 


Central of New Jersey.—At Trenton, N. J., August 18, the 
ease of Edward V. Varderbilt and Edward W. Hopkins against 
Henry 8. Little, Receiver of the Central Railroad. Company of 
New Jersey, was decided ip the Court of Chancery by Vice- 
Chancelior Vanfleet. The ldte Judge Lathrop, Receiver of the 
Central Railroad, entered into contract with the complainants 
on January 17, 1882, to turnish lumber and railroad ties to the 
amount of over $500,000 for the use of the company. On 
March 3 following Judge Lathrop died, they having delivered 
about $200,000 worth of the contract. It was said for as de- 
livered, and when the Hon. H. S. Little was appointed Receiver 
he refused to acknowledge the contract or receive the lumber, 
whereupon a petition was filed in the Court of Chancery to 
sompel him to execute the terms of agreement. The opinion is 
a very lengthy one, and says substantially that the real ques- 
tion is whether or not a railroad corporation which is in the 
hands of the Court of Chancery can be legally charged with 
any burden not sanctioned by the Court. When the orders are 
received in the aggregate, and it isseen that in a single year 
they amounted to over $500,000, over one-half of which remains 
to be delivered, and when it is seen that in most instauces the 
erders neither state price nor designate a time or place of de- 
livery, and that the petitioners never bound themselves to fur- 
nish the material ordered, but left themselves free to furnish or 
not as their interests might dictate, it is extremely difficult to 
believe that the orders were understood to be constitutionally 
*ompleted binding contracts. It was probably intended as a 
mere notification of how much material would probably be 
needed in the fature, so as to give them an opportunity to fur- 











nish it in case it might be required. The petitioners were 
under no obligation to furnish it nor the Receiver to take it un- 
less he prs a further special order designating the price and 
time of delivery. After careful and patient consideration of 
the whole ease the judgment is that the petition must be dis- 
missed. “I think it is proper to state that I regarded this cas+ 
so important and novel in most of its features that it should not be 
decided without conference with the Chancellor, and I am mach 
gratified to be able to say, after conference with him, that he 
concurs in the principles enunciated in the foregoing opinion.” 


Cincinnati Hamilton & Dayton.—At Cincinnati, August 
22, the directors met in special sess:on to act on the ques- 
tion of placing the $1,000,000 of preferred stock author. 
ized by a vote ata meeting of the stockholders of the road 
held on August 15. The board ordered the immediate issue 
of $500,000 of the $1,000,900 of preferred stock authorized last 
week, and appointed President Hugh J. Jewett a committee of 
one to negotiate the sale of the same, and to report to the 
directory for ratification by a vote of a majority of that body. 
The board further ordered the -manager of the construction 
department to immediately complete a double track to Hamil- 
ton, and that contracts for the same be concluded at once; alse 
that 300 box-cars, 150 gondolas and fifty flat cars be built at 
once. Hugh J. Jewett, on behalf of the Cincinnati Hamiiton 
& Dayton Railroad served notice on M. E Ingalls of the Cinein- 
nati Indianapolis St. Louis & Chicago Railroad Company, that 
the present pool between these two roads from Cincianati to 
Indianapolis must terminate. By this pool the Indiana braneh 
received twenty-three per cent of the proceeds, It does not fol- 
low that another pool will nut be formed. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
Cincinnati Gazette of the 23d inst. says: *“* The following state- 
ment shows the gross ernings and cperating expenses of the 
Cleveland Columbus Cincinnati & Indianapolis Railway for the 
seven months ending July 31, 1882, and for the corresponding 
period in 1881: 














1881. 1882. 
on. coccecceconoeetoes neunees $2,102,525 $2,243,904 
Operating expenses............ -eoagebbendeens 1,666,490 1,635,268 

re aT a Ee Te $826,035 $558,635 
Deduct taxes and interest on bonds........ . $42,945 370,760 
Balance to credit of income...............-. $183,089 $187,874 


“In connection with the above exhibit, it is but just to say that 
duriog the first six momths of this year the tonnage was quite 
light, and rates for transportation extremely low. Since the’ 1st 
of July rates have been better, and have been well maintained, 
while the business moved shows a large increase in tonnage. 
It is expected that from now on unti! the close of the year the 
traffic of the whole line will be about equal to the road’s 
capacity, and that the net earnings for the last half of the 
year will be equal to at least 6 per cent on the capital stock of 
the eompany. 

“ Referring to a dividend in August, which was semi-officially 
promised at the last annual meeting, the Gazette is informed 
that at a late meeting of the board of directors the question of 
a dividend was discussed and postponed until the then pending 
questions touching the purchase of the Indianapolis & St. Louis 
Railroad were settled, and the amount of disbursements required 
for that purpose ascertained. The I. & St. L. was subsequently 
bid in for $1,396,000, but the amount of cash required to be 
paid is not yet ascertained. The court has yet to confirm the 
sale and decide how the money shall be disbarsed. If it goes to 
the second mortgage bondholders, the C. C. C. & L. will be 
greatly relieved, as that company owns about three-fourths of 
that issue. If, on the other hand, a portion goes to the pay- 
ment of the floating debt, the C. C. C. & IL. will be equally well 
provided for, as it holds a large portion of those claims. In 
either case, or both, the amvunt to be paid for the property 
will be very materially reduced from the amount the road was 
sold for.” 

Corning Cowanesque & Antrim,—At Corning, N. Y., Aug. 
22, the trustees of the Fall Brook Coa! Company decided te 
extend the Corning Cowanesque & Antrim Railroad from Elk- 
land to Harrison Valley. 


Fremont Elkhorn & Mo. Valley.—A Chicago paper reports 
that it is proposed to bridge the Missouri River opposite Blair, 
the work to be entered upon this fail. The E/jkhorn road starts 
at Fremont, runs up the Elkhorn Valley and on past Fort Nio- 
brara, its destiny being the Black Hills. Bonds of the Elk- 
horn road are issued only to the amount of actual cost, which 
is about $11,000 per mile, but are guaranteed (save upon the 
first fifty miles from Fremont) by the Chicago & Northwestern, 
Chicago lowa & Nebraska, Cedar Rapids & Missouri River and 
the Sioux City & Pacific companies, to which the Eikhorn acts 
asa feeder. Over 300 miles of the new road are completed. 
John I. Blair, the railroad millionaire, says that a company has 
been formed fer the purpose of constructing this bridge, and 
the contract is to be let immediately. It is expected to eost 
$1,000,000, and will be of great benefit to the Chicago & North- 
western road, 


Giand Trunk—tireat Western (Canada).—The formal amai- 
gamation of the Grand Trunk and Great Western railways was 
completed August 11, and the Great Western Railway system 
of 823 miles was merged and now forms part of a great system 
of 3,330 miles, made up as follows: Grand Trunk proper and 
affiliated lines, 1,511°4 miles ; Great Western proper and affili- 
ated lines, 82314 miles ; Mid!and Railway of Canada, 471 miles; 
Chicago & Grand Trunk Railway, 335 miles ; Detroit Grand 
Haven & Miiwaukee Railway, 189 miles ; total, 3,330 miles. 
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Marietta & Cincinnati.—In the hearing of the Marietta & 
Cincinnati Railway case, Aug. 23, the Ccurt said that it was not 
satisfied with the degree of evidence; that the requisite two- 
thirds of the stockholders and secured creditors had consented 
to the plan of capitalization and reorganization, and that it 
would appoint a special master to take evidence and report on 
this ee but that in the meantime the hear:ng of other issues 
in the case would continue. The application of the city of 
Cincinnati to be admitted as a party to the suit was denied. 


Memphis & Charleston.—At Huntsville, Ala., August 22, a 
meeting of the stockholders of the Memphis & Charleston Rail- 
road was held, and $4,000,000 worth of stock was represented. 
A “ae to consolidate with the East Tennessee Virginia 
& Georgia Railroad was declined. The directors will appoint a 
committee to meet the directors of the East Tennessee Virginia 
& Georgia Road, and negotiate terms of settlement of the lease 
claimed by this road, so as to place the control of the Memphis 
& Charleston Road in the hands of the stockholders. It was 
stated by Vice-President Jere Baxter and Col. A. 8. Celyar that 
Gen. Thomas, President of the Fast Tennessee Virginia & 
Georgia Road, had assured them that a proposition from the 
Memphis & Charleston Road to pay $400,000 for the lease would 
be accepted. The following resolution was unanimously 
adopted : 


Our boards of directors are empowered to issue additional atock and 
dispose of the same under the direction of the board to such an amount 
and at such price as ihe board may direct, said board of directors to 
appoint a commission which, under the direction of the board, will 
have the power te make the stock issued common atock, to determine 
how »endin what manner the said new stock shall be voted, but in no 
event to interfere with the right of the present stockholders as to divi- 
dends, unless the same shall exceed 6 per cent per annum, and ia no 
event is the stock to be issued to exceed in amount the stock now ont- 
standing. Such outstanding stock will then become preferred atock to 
the extent of 6 per cent per annum, and thecarnings of the company 
in «xcess of the 6 per cent on the preferred stock shall be applied to tue 
common stock until they reach t per cent, and then any surplus to be 
egua ly divided between the preferred and common stock, providing 
the present stockholders shalt have the right for a reesonable limited 
time to purchase said new stock in proporiion to their present stock at 
prices to be tixed by the board of directors. 


It was also resolved that the directors have authority to issue 
the $478,000 7 per cent first mortgage bonds, which the company 
has the right to issue, but which were never issued, to be 
applied to liquidating the fluating debt of the road, or such 
other interest ef the road as the circumstances may demand. 
It was further resolved, in the event of the cancellation of the 
lease, that the directors make such amicable arrangement with 
the East Tennessee Virginia & Georgia Railroad Company as 
a! effect an interchange of business between the two roads. 

o change was made in the directory or officers of the road. 

Missouri Staie Finances.—The following 1s a statement of 
the assessed property in this State for the years 1881 and 1882: 


1881. 1882. 
titi ambien ae chadineaenasiale $106.104,426 $142,+26,742 
Personal propert 163,265,459 170,813,¢76 














Railroad, bridge and telegraph property 32,353,097 35,026,524 
I eiiaicintihie talents enattininidnwndil $601,722,882 $549,367,212 
Increase in 1882, $17,544,960. 


The Missouri authorities have purchased $1,399,000 United 
States 4 per cent bonds, and have called in $1,426,000 of the 
§°26 State option bonds for payment on Ist September next. 
The payments are to be made out of funds received by the 
the State from the Hannibal & St. Joseph Railroad Company, 
and which the authori:ies have been directed tu invest by the 
United States Court. 


New York Chicago & St. Louis.—President Cummings says 
contracts have already been let for a branch of 150 miles in 
length from Toledo to Allegan, Mich., connecting at the latter 
point with the Chicago & Western Michigan Railroad, and 

iving aceess to Grand Haven and other Michigan lake ports. 
ben completed the road will be operated in connection with 
the Ohio Central, affording an outlet northward for Ohio coal 
and southward for Michigan lumber. The purpose of the syn- 
dicate is to build a road next yearfrom Marshall, Mich., toa 
junction with the Detroit Marquette & Mackinaw Railroad in 
the iron ore regions. Mr. Cummings says that money for the 
first 150 miles has already been subscribed. 


Norfolk & Western.—The statement of earnings and expenses 
for Juty and for seven months is as follows: 








a July.——— —Jan. 1 to July 31.~ 

1882. 81. 1882. I8sh 
Gross carnings........... $191,534 $173,374 $1,216,494 $1,168,501 
i TTT ES 106,793 92,513 727,292 651,670 
Net earnings......-..-. $84,741 $80,861 $i89,202 $516,833 


Northern Central.—The following is a comparative state- 
ment of gross and net earnings of the Northern Central 
Railway C». for the month of July and for the seven months: 


tly 











—July.—-———~ ——--Seven Months-—-— 

1882. 1881. 1x82. Si. 
Gross earnings......... $509,682 $140,811 $3,161,351 $3,102,679 
Operating expenses.... $266,439 $291,031 $1,583,483 $1,877,949 
Extraordin’'y expenses. 20,458 86,517 177,489 12!,004 
Total expenses....... $286,897 $377,548 $2,061,338 $1,998,954 
Net earnings.......... $222,785 $63,263 $1,100,016 $1,103,724 


Pennsylvania Railroad.—The gross and net earnings in 
July, and from January 1 to Aug. 1,in 1881 and 18892, 
are specially compiled for the CHRoNICLE in the table below. 
In Julv, 1882, there was an increase of $368,732 in gross 
earnings and aninerease of $156,122 in net earnings. For the 


seven months there was an increase in 1882 of $1,465,741 in gross, ! 


and a decrease of $650,910 in net, earnings. 








eee 
ALL LINES EAST OF PITTSBURG AND ERIB. 
- ~~ Barnings.———— a Earnings.—~, 
R81 








881. 2. 1 ° x82. 

January..... $3.189,215 $3,473,321 $1,206,861 $1,07 4,266 
February .... 3,095,614 3,306,750 1,158,104 1,079,621 
March.... 3,844,330 3,912,293 1,799,226 1,415,802 
TE +eecescees 3,760,372 3,855,850 1.655.810 1,319,311 
DE cess seecee 3,856,897 4,108,877 1,628,610 1,716,789 
MD. oscecce . 38,807,437 4,093,756 1,488,543 1.524,333 
July.......... 3,780,418 4,149,150 1,490,971 1,647,093 

Total ..... $25,331,257 $26.799,997 $10,488,125 $9.837.215 


As to the lines west ot Pittsburg and Erie, the monthly 
reports issued in 1881 and for the current year show the results 
below. The company’s report, however, states a loss this year 
against the year 1881 of $1,543,181. 

ALL LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over all Liabililies. 
18381 1882. 


Ine. or Dee. in 
, 1882. 
$381,539 ‘ 


DORERET ce seccceccons 








$9,741 Dec.. $371,798 
 scecceee covece 143,497 Def. 121,307 Dec.. 26 1,804 
TT caganvesse eeées 411.901 36,532 Dec.. 405,369 
Serra 496,764 704 Dec... 479,717 
DT ateeteovcens Air eat 218,482 Def. 101,556 Dec.. 0,0: 
SEDs coe secs 6906 eesene Def. ° 6.400 38,886 Inc .. 95,286 
eee 173,533 336,347 Inc .. 157,814 
Net total...... .... $1,804,316 $215,690 Dec.. $1,588,626 


Philadelphia & Reading.—The gross receipts from the 
railroads, cana!s, steam colliers and coal barges ia Jaly 
were $2,025,459 and the net receipts $994,632; for the fiscal year 
since Nov. 30, 1881, the gross receipts were $13,408,843 and the 
net receipts $5,680,181. ‘he gross receipts of the Philadelphia 
& Reading Coal & Iron Co. ia July were $1,422,331 and net 
$113,675; since Nov. 30 gross receipts, $9,075,509; net, $439,739, 
The total receipts of both companies together for each munth 
of the fiseal year have been as follows: 





Gross Recetpts.———~.  ———-Net Receipts -——~ 

1880-81. L~81-82, 1880-81. 1881-82. 

December ....... $2,237,015  $3,231.677 $5410,45 937,542 
SOMERET . ccoccees 2,153,378 2,451, ie 554,769 646,918 
February ........ 2,140,053 2,169,005 631.402 438,656 
| 2,925,108 2,587,720 716,709 655,449 
TR 2.382,506 2,699,706 530,049 708,304 
ST saucceeu coos» 2,651,260 2,~7+~,00 825,854 TROB74 
Pidnas disses 2,850,905 3,017,983 839,3: 0 844,174 
DE ntadcwonse css 3,129,316 3,443.70 1 091,060 1,108,307 
Ee $2),009,571 $22,484,356 $5,779,589 $6,119,919 


—The Philadelphia North American of August 23 said: “A 
Third Street firm whose New York correspondents are ia regular 
communication with Satterthwaite & Co., of London, the bank- 
ers who assisted John Taylor & Co. inthe negotiation of the 
Reading’s deferred income bond issue, received a telegram yes- 
terday afternoon from the New York house mentioned, s‘atin 
in positive language that Mr. Gowen had placed the $13,500, 
of the 5 per cent loan, and concluded with the words, ‘ This is 
reliable.’ It was purchasing for the long accuuht by customers 
of the Third Street house referred tu, on the strength of this 
dispatch, that advanced the stock to 30%. The report was 
also telegraphed to a number of houses by the firm of F. M. 
Lockwood & Co., and appeared to gain altogether a little more 
credence than has recently been accorded to the numeroas ball 
ramors to the same effect, none of which lived over night. 
The report of the company’s earnings for July had a good 
effect, and the increase in profits over those of last year te2ded 
to strengthen the expectation that the receivership will be dis- 
solved in any event before many more months. There is every 
indication that. a gain of $1,000,000 in net earnings will be made 
up by the profits of the four monchs still to be heard from, 
which are usually the best months of the fiscal year for the 
anthracite coal trade, and it is quite probable that the entire 
year will improve even more than $1,000,000 in net earnings. 
Very few operators are to be found who will admit that the 
company is in a very bad way, evenif Mr. Gowen’s reported 
success is imaginary, for the rate at which the floating debt 
has been reduced, item by item, with the $7.000,000 or $3,000,000 
already received from the deferred bond subscriptions, has 
so considerably diminished the company’s interest account that 
much needed repairs to roads and equipment have been ren- 
dered possible, and business facilities will no longer be per- 
mitted to ran down.” 

[The ComMBRCIAL AND FIinanciIAL CHaRoNIGLe as long ago as 
August 12, on page 189, gave the only positive and definite 
infurmation yet published in regard to the rew 56 per cent 
mortgage loan. | { 


Pittsburg Bradford & Buffslo.—The Pittsburg Roilwag 
Reporter of August 19 says: “The Pittsburg & Western 
Railroad Company, narrow gange, which purchased the Parker 
Karns City & Butler Railroad some months since, on Friday 
last purchased a controliing interest in the Pittsburg Bradford 
& Buffalo Railroad, ranning from Foxburg, Clarion Courty, 
Kane, with a branch to Clarion borough. The latter road was 
owned principally by C. W. Mackey, John W. Welsh and J. M. 
Dickey, of Franklin, James Bennett and J. W. Rowland, of 
Emleuton. All of those named, except Captain Mackey, dis- 
posed of their entire interests on terms not made public, and 
Captain Mackey sold a part of his interest, but’ will remain 12 
the position of President and Solicitor of the company. e 
line to connect the railroad with the Parker & Karns City Road 
is graded from Parker up the west side of the river to Fox- 
burg, where it will cross to connect with the former. ‘Ihe link 
b-tween Batlerand Harmony, to connect the Pittsburg & West- 
ern with the Parker Karns City & Butler Railroad, will soon be 
eompleted.” 


Railroad Construction (New).—The latest information of 
the completion of track on new railroads is as follows: 
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Katahdin Iron Works.—Extended from Brownville, Me. 
Beer No Foster Brook, 104 miles. : 
Chicago & Atlantic.— Track laid from near Hammond, IIl., east by 
gouth to Crown Point, Ind., 25 miles. Also, on the eastern end, extended 


Kenton, O., 15 miles. 
vee port & Port Allegheny-—Track laid from Port Allegheny, Pa., 


“1 13 miles. 
conway & Norwalk.—Extended from South Norwalk, Conn., south- 


» Wilsow’s Point, 1 mile. 
ag thy Texas Central.—The Northeastern Branoh is extended from 
Kanfman, Tex., northeast to Terrell, 13 miles_ 

Northern Pacitir.—bextended westward to Billings, Montana, 39g miles. 

Sabine & East Texas.—Extended from Woodville, Tex., northward to 
Beaumont, 20 miles. 

St. Paul Minneapolis & Manitoba.—The St. Cloud & Duluth Branch is 
extended eas! by north to St. Francis River, Miun., 8 miles. The Devil's 
Lake Branch is completed from Ripon, Dak., northwest to Hope, 30 
miles. The Grand Foi ks Division is extended from Dimock, Dak., north 

hate, 20 miles. — , 
ene w Sequatchie Valley.—Extended from Grand View, Tenn., 
west by south 7 miles. Gauge, 3 ft. rhe 

This is a total of 202 miles of new railroad, making 5,98 miles thus 
far this yevr, against 3,459 miles reported at the correspouding time 
in 1881, 2,853 miles in 1880, 1,476 miles in 1279, 1,049 miles in 187%, 
1,013 miles in 1877, 1,273 miles in 1876, 613 miles in 1875, 962 miles in 
1874, 2,252 miles in 1573 and 3,962 miles in 1872.—Aailroud Gazette. 

St. Louis & San Francisco.—By the sale of the new general 
mortgage 6 per cent bonds, it is reported that sufficient funds 
have been secured to provide for the completion of the exten- 
sion to Fort Smith. 

—The World, Aug. 25, says: “The St. Louis & San Francisco 
Railway Company has just closed a sale of 165,000 acres of land 
in Jasper, Newton and McDonald counties, which are located in 
the southwestern part of Missouri, to the “Missouri Land & 
Live Stock Company,” of Edinburgh, Scotland. ‘The sale was 
for all cash, on private terms as to price, and the land adjoins 
the 140,000 acres sold to another Scotch company, and 1s all 
grain or choice grazing lands. ‘Che company purchasing will 
retain for cattle and sheep farms about 50,000 acres of the 

raziug Jands and sell the remaiider to settlers. Mr. Thomas 

awson of Sandyford, Kirriemuir, Scotland, and fur the past 
year special agricultural correspondent of the Glasgow Herald 
and Mark Lane Hupress, is a director of the company and 
will be general manager. Mr. Lawson has already begun 
inclosing a pasture of 2,000 acres for breedizng Hereford and 
Polled Angas cattle, aud other pastares will be inelosed as 
rapidly as practicable. Mr. Sidway, of Chicago, is a iarge 
shar-holder in both companies, but the balance is all owned by 
Scotchmen.” 


St Paul Minneapolis & Manitoba.—The annual meeting of 
the St. Paul Minneapolis & Manituba Railway Company was 
held at St. s’aul. The report showed a surplus in the net 
revevue for the past fiscal year, after paying the fixed charges 
and dividends on stock, of $985,000. The directors recommend 
that in the future dividends on stock should be paid quarterly. 
The following were elected directors for the ensuing year: 
George Stephen, Donald A. Smith, James J. Hill, R. B. Angus, 
John H. Kennedy, D. Willis James and R B. Galasha. 


Tehuantepec.—The Boston Jolirnal says of this Mexican 
railroad: “In regard to the Tehuantepec Railroad Company 
having forfeited its charter, and the announcement we made 
yesterday that the Mexican Government proposes to confiscate 
the work already conan | ar my understand that Mr. Edward 
Learned, organizer and President of the Tehuantepec Company, 
engaged in the enterprise in full faith that it would be a great 
commercial benefit and remunerative to the investors in the 
project. ‘The trouble seems to have resulted from the fact that 
only two years’ time was. secured in the charter to complete 
the work, and unforeseen difficulties were found. Mr. Learned, 
from his own pocket, or from the treasury of the company, has 
invested upward of $400,000. Thirty miles of the railroad 
have been buiit and twenty more prepared for the rails. The 
railroad is 150 miles long, but beyond the point reached there 
is prairie, and easy and cheap work. The first twelve miles was 
in a swamp, where piles sixty feet long had to be driven to get 
away for thetrack. After this came excavations in a soil so 
poisonous to handle that from ten to fifteen dead men were found 
among the laborers every morning. “he cost of everything 
required for the job was enormous, having to be carried from 
New York, and supplies for the boarding of 1,000 men were 
tremenduously dear. The native agriculture sup>lies only 
beans, corn and rice, and the meats were only obtainable by 
hunting parties or in canned goods from this country. Enyi- 
heers aid others who wanted an occasional delicacy, paid ninety 
cents a box for sardines. After the two years’ charter had ex- 
pired, an extension of six months was granted by the Govern- 
ment; but of course that was insuflicieut to complete the road. 
The Government paid its promised bonus of $12,000 a mile, and 
it was with this money that the latter part of the operations 
was carried on. Finally, the job seems to have been a greater 
one than the capital available could complete, and what has 
been invested, acout $750,000 it is said, has been lost.” 

Texas & New Orleans.—At a meeting of the stockholders 
and directors of the Texas & New Orleans Railroad, held at 
Houston, ‘I'-xas, a resolution was passed increasing the capital 
stock of the road from $3,000,000 to $5,000,000. This was done 
for the purpose of issuing Texas & New Orleans stock for the 
Sabine & East Texas Railroad, which is to be purchased by the 
Texas & New Orleans Road. A resolution was also pass-d 
authorizing the ‘'exas & New Orleans Koad to effect a loan of 

2,575,000 at 6 per cent interest, for the purpose of constructing 
#Sabine branch division, running from Sabine Pass, via Beau- 
Mont, in Jefferson County, and Woodville, in ‘Tyler County, to a 
point on the Peches River at or near Burt’s Ferry. a distance of 

02 miles; the bonds on said road not tu exceed $25,000 par mi.e 
%- completed road. 
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COMMERCIAL EPITOME. 


Fripay Niaut, Aug. 25, 1882, 

The opening of trade for the eoming autumn continues to 
make good progress, the only drawback that is felt being caused 
by the prevalence of yellow fever in Southwestern Texas, and 
the apprehension that it may spread into other sections of the 
South. The drought in northeastern par‘s of the United States 
has been partially relieved by rains, and generally the weather 
has been quite favorable for the maturicg and gathering of 
the crops in all sections. There is, however, an indisposition to 
market freely some of the products of agriculture at current 
prices. The labor troubles are nearly ended, and the “ strikers” 
have in almost all cases suffered defeat. 

The speculation in provisions has latterly been moderate and 
values have shown a wavering and an irregular position. To- 
day mess pork was sold on the spot at $22 25@$2275—latter 
for choice ; August options quot+d $22 10@$22 15 ; September, 
$22 15@ $22 25; Octc ber, $22 80@$22 45. Bacon quiet at 13¥e. 
furlong clear. Beef and beef hams quiet. Lard was a trifle 
better, although the specalation was small; prime western sold 
on the spot at 12 80c.; refined for the Continent, 12 90¢.; Sep- 
tember options sold at 12 724@12°75c.; October, 1285@12 90e.; 
November, 12°85@12 §73e.; December, 12 7236@12 7736c.; Jan- 
uary, 1275@12774e; February, 12°75c. The market closed 
weak. Tallow firmer at 8¥@-8c. Stearine quoted at 12%@ 
13%c. Batter of choice quality scarce and very strong. Caeese 
dull at 8@1l1c. for state factory. 

Rio cuffee has been quiet and unchanged on the spot, but 
there has been quite a large business for future delivery, the 
sales on different options running as far ahead as next Jaly, 
being for the week 10,000 bags. There have been large with- 
drawals from stock here, and the supply in first hands at the 
close is down to 43,377 bags. The jobbing demand, however, 
is not brisk, and in fact the general trade in coffee here is be- 
ginning to be se:iously curtailed by the growing practice 
among out-of-town buyers of importing on th-ir own account. 
Mild grades have sold moderately at easy prices ; the supply 
here is large ; the jobbiug sales are moderate, and jobbers are 
therefore disinclined to purchase freely. Rice has been fairly 
active at times and on the whole steady, Lut the close is quiet. 
Tea has shown no marked ehange at auction, by which means 
the values are now generally determined ; but the tendency 


has been rather io tuyers’ favor. Foreign fruits have been de- 
pressed especially dried, which have been quiet. Spices have 
been quiet and steady. Molasses has been dall and nominal, 
Raw sugar at a decline to 7}$c. for Muscavado, and 8 1-16@ 
8éc. for 96 degs. test centrifugal has sold to a fair extent. 


me. Boxes. ——. ——- 
rmeceinta since Ang. 1........... 29,9! sci 6U, 

sales Sines Aug. 1 - eeressecoocese 34.259 211 44,852 141 
Siock Aug 23, 1882.............. 73.474 5,244 522,645 268 
Stock Aug. 24, 1831............... 101,903 7,866 1,014,631 193 


Refined has been quiet and weak of late ; to-day prices closed 
st-ady; crashed at 9}6c., powdered at 99%@9%c., granulated at 
944@9 3-i6c., and standard soft white “A” at 84 @8%e. 

Kentucky tobaeco has been in only moderate demand, and 
sales for the week are 300 hhds, of which 210 for export 
and 90 for home consumption. Prices are weak; lugs 6@7}6e. 
and leaf 734@12¢. Seed leaf has continued in demand; sales for 
the week 1,885 erses, as follows: 650 1880 crop Penusy.vania 
fitiers 6@6 6c. and assorted 10@12c.; 300 cases 1881 crop Wis- 
econsin Havana seed private terms; 100 cases 1880 crop New 
England wrappers 13)@25c.; 150 cases 1881 crop New Eugland 
seconds at 11@1246c.; 460 cases 1879 crop Ohio private terms ; 
125 cases 1880 crop Ohio wrappers 9@12c¢., and 100 cases sun- 
dries private terms. 

Naval steres have been very quiet, but in the main about 
steady at 45c. for spirits turpentine and $1 80@1 90 for com- © 
mon to guod strained rosins. Refined petroleum forexport has 
had a slow export demand at 6%@6%c.; crude certificates have 
continued to decline; to-day there were sales at 55c., although 
closing at 554%@55'4ce. September options, 55/¢c.; October, 
57}6c 3 November, 5976c.; December, 61744. Ingot copper was 
firm at 184c. for Lake. Hops have had a fair call at 50c. for 
choice State 1831; contracts in the interior have been made at 
the same prices for the new crop. Prime lard oil quoted 
$1 (26. 

Ocean freight-room has latterly Shown more steadiness, 
although the movement has beea very moderate. To-day grain 
to Liverpool by steam was taken at 434@5d ; flour, 2s. per bbl. 
and 15s. per ton ; bacon, 20s.; cheese, 20@25s.; cotton, 4@'4d.; 
grain to London by steam quoted 5%@61.; do. t» Glasgow by 
steam, 4d.: do. to Bristol by sieam. 5‘4d.; do to Hall by steam, 
‘aken at “36d ; do. to Antwerp by steam, quoted 7d.; do. to 
Retterdam by steam, 8d-; do. to Amsterdam by steam, 7724.5 
refined petroleum from Philadelphia to Trieste, 43. 8d.; grain 
from Baltimore to Cork for orders, 6s. 6d. 
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from the South to-night, is ziven below. 


COTTON. 


Fripay, P. M., August 25, 1882. 
Tae MovemMENT oF THE Crop, as indicated by our telegrams 


For the week ending 


this evening (Aug. 25), the total receipts have reached 12,352 
bales, against 6,356 bales last week, 4,811 bales the previous 


week and 4,815 bales three weeks since. 


The details of the 


receipts for each day of this week (as per telegraph) are as 


























follows. 
Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 596) 568| 1,124| 422) 2,176) 650) 5,536 
Indianola, &c. ommd nate wean aad acai 660 660 
New Orleans... 135 81 101 61 142 102 22 
Mobile.......... 1 25 7 5 19 4 od 
Gadde eune ener vend wants ane — 1 1 
Bavannah ...... 973 463 369 338 232 356} 2,721 
Brunsw’k, &c. aa we Sina eens) ont - seal 
Charleston ..... 25 30 15 81 46 56 256 
Pt. Royal, &c. pene sees a . ..| ~ ia sein 
Wilmington .... 2 31 67 6| 106 
Moreh’d C.,&¢ ident nities lial aad scien watchs with 
EE 74 455 152 ess. 145 304 1,221 
City Poiut,&c.} — — _ ae 499 499 
New York...... 40 — sane sal 40 
Boston ......... 77 37 63 .| ‘a 177 
Baltimore ... .. —_ seus i ced al om wake sina 
Philadelp’a, &c. ae 172 84 10) . 163 459 
Totals this week| 1,923| 1,862) 1,978) 1,041) 2,753) 2,795] 12.352 


























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1881, and the stocks to-night, 
and the same items for the corresponding periods of last vear. 
































1881-82. 1880-81. Stock. 
noueen. This [Sines Sep, Tite (Anco SP! se00, | 1991 
Week. | 1,1881. | Week. | 1, 1880. ' 
Galveston ..... 5,536 ont are 2,691) 18,579 
Indianola, &c.} Ee RE ES Nat 
New Orleans... ser ANS 12,627) 72,650 
Mobile .... .... ae 2,169} ........ 676! 3,398 
Fiorida.... coos 1 66600 66 ‘ea ere 5,036 
Bavannab..... BIB ...<.-- BSR. 2,702| 6,785 
DT EEEn cessed saccsaccl, ¢s6bel soovece | PL. a. 
@harleston..... ee eee 629! 1,878 
CE ES ees ee reer e _— 49 
Wilmington....| 106) ........ ees | 200! 299 
M’head C.,&c} ......)  ........ RGR eter? aor. 
Morfolk......... ae a? 578| 3,097 
City Point,&| 499! ........ "alias | ch aeael 
Wew York ..... Senne se a 93,423, 99.848 
Disiniee ws: RP . dentions 7. ee | 3,880] 7,425 
A FS a Cee Se 3,065 352 
Philadelp’a,&c. SE cc iticeaihel 228] ....-... | 8,148} 1,448 
OS eee Fy" eee 35,073] ........ | 128,619'220.894 











In order that ree ney Fe may be made with other years, we 


give below the tota 


s at leading ports for six seasons. 























Receipisat— | 1882. | 1881. | 1880. | 1879. | 1878. | 1877. 

Galvest’n,&c.} 6,196) 7,534) 5,153) 2,670; 6,039; 2,178 
Bew Orleans. 622} 10,909) 1,389) 779; 1,091 749 
Mobile .... .. 54) 2.169 602 126 453 140 
Savannah....| 2,721; 6,718} 5,804 569) 5,590 301 
Charl’st’n, & 256} 1,809) 3,521 91; 1,441 139 
Wilm’gt’n, & 106 190 190 106 233 49 
Norfolk, &c..| 1,720) 1,491} 1,979 198 425 340 
All others. ... 677} 4,208) 2,585 333 602 439 
Tot.thisw’k.| 12,352) 35,073) 21,123; 4,875] 15,784) 4,335 
Bince Sept.1.| ........ a SENN pp antintete. 
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Galveston includes Indiaiela; C 
Wilmingion includes Morehead City, 
The exports for the 
ef 12,178 bales, of whic 


harleston includes Port Royal, «c.; 
&c.; Norfolk includes City Point, &c, 
week ending this evening reach a total 


h 10,415 were to Great Britain, 276 to 


France and 1,487 to the rest of the Continent, while the stocks 
as made up this evening are now 128,619 bales. Below are the 
eaxports for the week and since September 1, 1881. 
































Week Ending Auwj.25. |From Sept. 1, 1881, to Aug. 25, 1882. 
Great : Cc — Total | Great ae — } 
from— Yonti- a ea tonti- 

Brit’n.|France| nent. | Week.| Britain.|Fram<} ene, | 7%. 
Galveston..... Rin RIT. iPM glint 182,147| 15,145) 64,798| 262,090 
“2 i Baa. ie ae 673,460 '273,87-| 224,051 1,17 1,383 
Mobile eeereese+t @eerersi ese} seeses ~~ . 36 822 6,3 13 8,281 46,356 
ES ee ee cen PE ele. (eed 4,705 
Gavannah.....| ...... en 138,600} 17,230; 182,795] $38,625 
LS ES Oe: Bs Ee ieee 159.822) 23.772) 18:,810| 315,404 
EE Se Ee ee nee 53,584; 1,430 8,814} 63,833 
EE SE wae Awe .eeeee| 311,879) 2,580) 17,358} 331,817 
Rew York..... 8,389 276) 1,457) 10,102, 467.234) 38,922) 121,130) 627,316 
Boston ........ SE ree 209) 157,433) ...... 4| 157,437 
Baltimore.....) 1,157 30} 1,167 03.754 g61 59,123! 153.538 
Philadelp’a,&< ee ae 700; 90,38) ...... 400; 90,696 
Total ....... | 10,415] 276] i,487| 12,178/2,370,007'380 222) $13,519/3,563,84! 
Total 1880-81 15.745] 2.850] 1807) 20.102\2.865.124'/556 Ei a 591'4.554 158 




















* oeludes exports from Port Reyal, &e. 














In addition to above exports, our telegrams to-night also giy¢. 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 



































are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 
On Shipboard, not cleared—/for 
AUG. 25,A4T— | Great Other | Ooast “aoe 
, Stock, 
Britain. | F7@"C¢-| poreign| wise. | Total. ’ 
New Orleans....!  3.876| None.| None.| 447] 4.323 8,304 
Mobile ........-| None.| None.| None.| None. None. 676 
Cnarleston ..... None.| None.| None. 50 50 79 
Savannah ...... None. | None. | None. S0t 800 1,902 
Galveston.. .... None. | None. | None. 758 758 1,933 
SPOPTOUR 2.00 coe None. | None. | None. | None. None. 78 
New York.. .... 4,300) None. 275) None 4.575 88.848 
Other ports..... 200; None.| None. | None 200 15,093 
Total.......| 8,376] None.|  275| 2,055] 10,706| 117,913 
rotal 1881 ..... 29,001 | 1,734) 2,405! 3,435 { 36,575 184,319 
Total 1880 ..... 4,524, S854, 200! 3,514] 9,192| 122;144 














The speculation in cotton for future delivery has been quite 
dull during the week under review, and the fluctuations in 
prices unusually narrow. There is one change, however, from 
the course of values as noted at the close of our last : the early 
deliveries have shown weakness and the later months strength, 
reducing the large difference between December and August 
down to last evening nine points—December advancing 4 and 
August declining 5. Foreign accounts were rather dull until 
yesterday, when they were stronger. Crop accounts have 
been goodand improving from nearly all points. To-day prices 
opened at some decline, especially for August and the autumn 
months, but there was some recovery and an unsettled closing, 
Cotton on the spot has been moderately active (the limited 
stocks considered) for both export and home consumption, 
but quotations were reduced 1-16c, on Tuesday. The move- 
ment of the new crop has continued quite small; yet holders 
have seemed disposed to meet buyers freely. To-day prices 
were again 1-16c. lower, middling uplands closing at 12 15-16c. 

The total sales for forward delivery for the week are 259,800 
bales. For immediate delivery the total sales foot up this week 
7,266 bales, including 3,252 for export, 3,860 for consumption, 
154 for speculation and in transit. Of the above, -— bales 
were to arrive. The following are the official quotations and 
sales for 2ach day of the past week. 
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neue: 804 UPLANDS. NEW ORLEANS. TEXAS. 

Aug 25. | Sat. | Mion|Tues; Sat. | Mon Tues) Sat. |Meon. Tues 
Ordin’y.@M/1011,¢10i146105g [11/11 10%5;¢/11 10151¢ 
Strict Ord..|/1148 114 L11yy [11746 [1171 [1138 [11746 (11716 |11% 

Ord..)/1115,¢ 1115)¢)117% (12% [12% |1234¢ [12% [12% (12346 
Str. G’d Ord,1238 |123, 12546 [12M y6 12161259 [12146 1216 12% 
Low Midd’g'12% [12% [121!,¢ 131g |13li¢ |13 1311 |13lig 13 
Str.L’w Mid 1215)¢/12153¢/127g [13% |13%% |133,, [15% [1344 [13%4¢ 
Middling...|/131;g |13ly.6 |13 133g [133g |135,¢ }133g [133g (1354¢ 
Good Mid.. 3716 1371g (133g (13% [13% [13g 13% [13% 131 
Str. G’d Mid)1311;¢)131l,;¢135% (14 14 131544)14 14 13 1¢ 
Midd’g Fair! 143), |143;¢ [1438 jl4¥g [14lg° [14744 [14% [149 [1476 
Fair........ 1416;41415;41147% 15% |15%4 |153;3¢ 115% 115% |15%4¢ 
Wed) Th. | Fri.| Wed) Th. | Fri. | Wed! Th. | Fri. 
Ordin’y.@® 105g (1053 [10% 1015)6|10153,1073 |1015,¢|1015)¢' 107. 
strict Lllyg |L1llyg |11 (113g {113g (115)¢ [115g [1133 114 
Good Ord..}11% [117% /1113¢ 123;4 |123;g 1248 |12316 [12316 1248 
Str. G@’d Ord /125,¢ |125:¢6 |12% (125g {125g (129; ¢ |125 (1253 12%¢ 
Low Midd’g/12!!)¢'1211,,.5125g (13 13 1215),/13 13 121e;¢ 
BStr.L’w Midj12%g (127g [131316 133)¢ |133;g [1318 |133;¢ |13%16 |1348 
Middling...|13 13 12151¢ 13514 |135,@ [13% [135)¢ (1351g 134 
Good Mid../133g [133g (|135;g 131114¢/13114¢/135g | 1311,¢)131lyg 1358 
Str.G’d Mid/135g (135g ([139;¢ 1315) ¢/1315)6137% 41315,6'1315;,, 13% 
Midd’g Fairj)l414g |1418 (14116 14714 (14716 |14%8 [14716 |147,6 14% 
Fair......../14% 114% '1415)¢ 153;¢ 1153, '154g 1153, |15334 1548 
STAINED. Sat, Mon Tues Wed) Th. | Fri. 
Ordinary...........--8 D./1051¢ |105;g |10%4 |10% {10% 106 
Btrict Good Or ease eaerear llie llJg ‘lll, Lllig Llllig ll 
Low Mid sie eebeiaannieenennal L113j,@iL113,¢11% [11% [11% [11210 
iat near 11994 129° 1211 46)1211 6] 12114 g)1258 
MARKET AND SALES 
SALES OF SPOT AND TRANSIT. __FOTURES. 
SPOT MARKET . Del 
: Ex- | Con- | Spec-| Tran- Deliv- 
CLOSED. port. jal sit, | Total.| Sales. | eries. 
Sat .. Steady........... 931, 276 ....| ....] 1,257) 33,600; 500 
Mon .iQuiet...... ......| .2.. | 568] ....| ....{ 568) 44,300; 300 
Tues .|Steady at 1}g dec} 831, 839) 81) ..../ 1,751) 31,000 200 
Wed . Quiet ala caddie 840 871) ....| ....| 1,711) 48,000 1,300 
Thurs!Dull and easy...; 144 354) 50) ....] 548) 56.800! 600 
Fri. .\Quiet at 1;gdec.| 456 952, 23) ....] 1,431] 61,100! 906 
| ee — 3,252 3,860) 154] ....] 7,266/259,800) 3.300 




















The daily deliveries given above are actually delivered the day pre- 
vious to that on which they are reported. 

THe SaLEs AND Prices oF Futures are shown by the follow- 
ing comprehensive table. In this statement will be feund the 
daily market, the prices of sales for each month each day, an@ 
the closing bids, in addition to the daily and total sales. 
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"Includes sades 1n September, 1881, for September, 314,000; Septew - 
ber October for October, 416,400; September-November for November, 
511,290; September December for December, 1,479,100; September, 
Januiry for January, 4,252,500; September- February for February, 
2,230,100; September-Mareh for March, 4,411,100: September-April- 
for April, 3,533,800; September-May, for May, 3,295,800; September- 
dune, for June, 2,779,700; September-July, for July, 1,970.700 ; also 
sales for July, 1833, 400. 

Jransferable Orders—Saturday, 12°95¢.; Monday, 12°95c.; Tuesday, 
12°90c.; Wednesday, 12°85c.; Thursday, 12:'85e.; Friday, 12°85e. 

Short Notices for August— Friday, 12°77e. ; 

The following exchanges have been made during the week: 

‘45 pd. to exch. 100 Dec. for Apr. | °35 pd. to exch. 1,000 Sep. for Aug. 
45 pd. to exch. 200 Dee. for Apr. | -07 pd. to exch. 20) Dee. for Jan. 


Taz VisipLs Supply oF Corron, as made up by cable and 
epi iy es is as follows. The Continenta] stocks are the figures 
of last Saturday, but the totals for Great Britain and the atioat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Aug. 25}, we add the item of exvoris 

the United States, including in it the exports of Friday only. 





Sto 1882. 1881. 1880. 1879. 
Kk at Liverpool.......bales. 632.000 717.000 624.000 417,000 
Stock at London.... ........... 70,300 42,800 46,800 58,340 
Senna Mann aes Togsee Togee Creme th208 
ASS ESR EES j d , 740 

‘Steek at Marseilice.._. sthinedie 1,500 4,340 8,130 2,100 
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1882. 1881. 1880. 1879. 
BStock at Barcelona......bales. 24,000 33.100 53.000 22.000 
Stock at Hamopurg ...... ...... 2,700 4,300 800 3, 
Stock at Bremen............... 36,600 50,800 29,700 20,172 
Stock at Amsterdam........... 13,000 31,100 16,100 41,322 
Stock at Rotterdam .... .. .... 1,300 3,900 2,730 096 
Stock at Antwerp........ ..... " 300 2,500 981 200 
Stock at other conti’ntal ports. 19,300 14,000 20,500 4.854 
Total continental ports.... 220,700 348,040 207,241 195,984 
Total Euro stocks... .. 923,000 1,137.840 878,041 671,324 
{india cotton afloat for Europe. 260,000 210,000 174.000 243,754 
Amer’n cotton afloatforEur’pe 47,000 98,00 74,00 
Egypt,Brazil,&c.,afitforE’r’pe 12,000 25,006 21,000 3.724 
Stock in United States ports .. 123.619 226.894 131,320 66,398 
Stock in U. 8. interior ports... 8,788 33.753 27,762 7.301 
United Stetes exports to-day.. 2,400 3,600 1,000 4,000 
Total visible supply...... --1,381,807 1,729,087 1,307,123 1,028,501 
Of the above, the totals of American and other descriptions are as foliows 
American— 
Liverpool stock..... eee eeeseeee 316,000 534,000 421,000 266,000 
Continental stecks.......... --- 82,000 205,000 108,000 33,000 
merican afloat for Europe.... 47,000 98,000 74,000 32,000 
nited States stock........... - 128.619 220,894 131,320 66,398 
United States interior stocks.. 8,788 33,753 27,762 7,301 
United States exports to-day .. 2,400 3,600 1,000 4,000 
Total American................ 584,807 1,145,247 763,082 508,699 
£ast Indian, Brazil, éce.— 
Liverpool stock........... ----- 316,000 163,000 203,000 151,000 
London stock................ nein 0,30 42,800 46,800 58.310 
Continental stocks .... ........ 138,700 143,040 99,241 62,98 
(india afloat for Europe........ 260,000 210,000 174,000 243,754 
Egypt, Brazil, &c.,afloat...... 12,000 25,000 21,000 7 
Total East India, &c ....... 797,000 583,840 544,011 519.802 
Total American............ 584,407 1,145,247 763,082 508,699 





Total visible supply........1,331,807 1,7 


Price Mid. Upl., Liverpool .... 





729, 
7 ‘ed. 615, 4d. 


73 @i. 


087 1,307,123 1,023.502 


6133.60. 


(@" The imports into Continental ports this week have been 


15,000 bales. 


The above figures indicate a decrease in the cotton in sight 
to-night of 347,280 bales as compared with the same date of 1881, 
an increase of 74,684 bales as compared with the corres- 
ponding date of 1880 and an increase of 353,306 bales as com- 


pared with 1879. 


period of 1880-81—is set out in 


{ 


! 


' 
| 


AT THE [nTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
detail in the followiug statement: 
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" These are only the net roceipts at Louisville. 


The total gross receipts 


there since September 1, 1881, have been about 307,800 bales, against 
about 268,900 bales for same time last year. 

t This year’s tigures estimated. 

The above totals show that the old interior stocks have de- 
ereased during the week 3,67 bales, and are to-night 24,965 
bales Jess than at the same period last year. The receipts at 
the seme towns have been 5,184 bales less than the same week 
last year, and since Sept. 1 the receipts at all the towns are 
618,667 bales Jess than for the same time in 1880-81. 

RECEIPTS FROM THE PLANTATIONS.—The following table ia 
prepared for the purpose of indicating the actual movement each 
Receipts at the —— are sOMG@- 

a 


week from the plantations. 
times misleading, as they 
than another at the e 


are made up more 


rgely one year 
nse of the interior stocks. We reach 


therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 


Toa hus noe ee eee 


beara hae Ae nr 
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that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekiy movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RBCEIPTS FROM PLANTATIONS. 


















































Week Receipts at the Ports. {St’k at Intertor Towns.| Rec’pts from Plant’ns. 
ending— | 1830. | 1881. | 18H@. | 1850, | 18s1. ] 1888 | 1850. | assi. | isa. 
June 9......| 18.550] 20,432] 15,621])23,784 10),3-0] 83,204] 2,217] 2.312] 5,433 
* 16......| 19,870] 23,218} 13.053|103,9 9] 93.917] 72,408 15] 15.785] 2.672 
“SS ee 23,511! 23.476] 13,860! $7,533] 01,230] 54.530] 7,435) 17.7591 1,011 
= 30...... 17.057] 20,662] 9,285] 81.172] 78.617| 50.4:7] 10.403] 8,04 155 
July 7..... 14.070] 19.163] 9.596] 77.036] 72,301] 42,843] 9.927] 12.437] 2.01% 
= = 10,091] 18,199] 8,142] 70,710] 74.003] 354541 4.4oa] 19.311) 753 
me 13.148] 19.332] 9,150] 29.682] 65.756] 31.622] 2.081] 11,115| 5.318 
“ 928...... 10,859] 16.151] 6,128] 52,505| 58.277] 38.276] 3,682] 8,473, 2,780 
Aug. 4. ....| 8.982] 17,518] 4,815] 44.324] 52.441] 24,145] 802] 11,982] 985 
oe FR 8,391} 13,062] 4,312] 38,800] 48,273! 21,093] 3,167] 5.894] 1.438 
“ 48..... 8,396] 20.533} 6,326] 33.°63] 45.371] 16,533! 4.284] 17.6961 1,798 
*» 95. _..1 91,198! 35.075! 18.352! 33,471! 49.192! 14,997! 20,926) 30,199! 10,144 





The above statement shows—1. That the total] receipts from the 
plantations since Sept. 1, in 1881-82 were 4,653,445 bales; in 
1880-81 were 5,845,855 bales; in 1879-80 were 4,956,567 bales. 

2. That, although the receipts at the out-ports the past week 
were 13,352 bales, the actual movement from plantations was 
only 10,144 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the planta- 
tions for the same week were 20,199 bales and for 1880 they 
were 20,926 bales. 


Amount OF CoTTON LN sight AuGusT 25 —In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to Angast 1, and 
also the takings by Southera spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 























188:-82. 1830-51 
Receipts at the ports to August 25 ...... Dales 4,631,542 2,844.2 +1 
Interior stocks in excess of Sept. 1 on Aug. 25. "51,083 1654 
Total receipts from plantations............ 4,603,415 5,8 49.855 
Net overland to August 1 ...................-00 468,229 ple Oil 
Southern consumption to Ausust 1............. 234,000 200,000 
Total in sight Ausust 25................... 5,355,674 6,.A5.8.9 





* Decrease from September ft. 
It will ve seen by the above thut the decresse in amount in sight 
to-night, as compared with last year, is 1.250 225 bales. 

WEATHER REPORTS BY TELEGRAPH.—Rain is reported in 
many sections, but no actual harm has as yet been done, 
except in very limited districts. In general the crop isin 
excellent condition, but dry weather is now desirable, 

Galreston, Texas.—We have had showers on three days of 
the past week, the rainfall reaching thirty-seven hundredths 
of aninch. It has rained much harder in North Texas. We 
are having too much rain, but strange to say the rains have 
done no damage of any consequence as yet. The reported 
damage by caterpillars and boll worms is nonsense ; whatever 
it may bein the future, the plant has everywhere attained 
marvelous growth in the past month, is abundantly fruited 
and has opened well. Picking is progressing favorably every- 
where, except where interrupted by the rains of the past three 
days. On the whole, the prospect is the best ever known, not 
excepting the magnificent crop of two years ago ; nevertheless 
dry weather is wanted. New cotton received to date, 7,008 
bales. Average thermometer 81, highest 88 and lowest 74. 

Indianola, Texas.—It has rained hard on four days of the 
me! week, the rainfall reaching two inches and sixty-five hun- 

ths. In the interior they have had light showers. The 
crop is developing promisingly, and picking is progressing 
finely. The thermometer has ranged from 72 to 8), aver- 


ng . 
Dallas, Texas.—I\t has rained tremendously on four days of 
the past week, the rainfail reaching four inches and nine hun- 
ths. Accounts from the interior are conflicting, but 
much damage is feared. No serious damage has been 
done as yet by insects. Picking has been interfered with by 
the storm. The thermometer has averaged 17, the highest 
being 93 and the lowest 61. 

Brenham, Texas.—The weather has been warm and dry 
during the past week. Picking is making good progress. The 
crops are about as promising as possible. The thermometer 
has averaged 79, ranging from 64 to 94. 

Palestine, Texas.—We have had showers on two days of 
the past week, the rainfall reaching forty-six hundredths of 
an inch. Good progress is being made in picking. Crops 
could not be better. The thermometer has ranged from 64 to 
87, averaging 76. 

Huntsvitie, Vexas.—It has been showery on three days of the 

t week, the rainfali reaching seventy hundredthsof an inch. 
he crop is magnificent. Picking is progressing finely. Aver- 
age thermometer 78, highest 91 and lowest 65. 

Weatherford, Texas.—It has rained hard on two days of th 
past weck, the rainfall reaching one inch and seventeen hun- 
dredths. Accounts from the interior are conflicting, but it 
seems that no serious damage has been done. We are having 
too much rain. Picking has been interfered with by the 
storm. ‘he thermometor has averaged 74, ranging from 62 


Belton, Texas.—We have had a shower on one day of the 

st week, the rainfall reaching eleven hundredths of an inch. 

icking is making good progress. Crops are glorious, Aver- 
age thermometer 76, highest 93 and lowest 58, 








Luling, Texas.—It has been showery on one day of the p 


week, the rainfall reaching twenty-five hundredths of an Pose 


The crop is developing promisingly, notwithstanding the raing, 
We hear rumors of the appearance of caterpillars, but think 
them of very little importance. Picking is progressing finely, 
Unless caterpillars appear very soon the crop will be the best 
ever made in this section. The thermometer has ranged from 
66 to 94, averaging &0. 

New Orleans, Louisiana.—lIt has rained on six days of the 
past week, the rainfall reaching three inches and seventy hun- 
dredths. The thermometer has averaged 79, 

Shreveport, Louisiana.—The weather was fair during the 
early part of the past week, but the latter portion has been 
cloudy, with light rains. The rainfall reached one inch and 
fifteen hundredths, The thermometer has ranged from 67 to 924 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had rain on five days 
during the past week, the rainfall reaching three inches and 
one hundredth, ‘The rains continue, and much damage ig 
feared from both caterpillars and boll worms, Average ther- 
mometer 80, highest 90 and lowest 64. 

Little Rock, Arkansas.—We have had rain on two days of 
the past week and the remainder of the week has been fair, 
The rainfall reached fifty-three hundredths of aninch. The 
thermometer has ranged from 61 to 89, averaging 76. It rained 
on two days of last week and the balance of the week was clear, 
The rainfall reached fifty hundredths of an inch. The ther- 
mometer averaged 77, and ranged from 61 to 88. 

Memphis, Tennessee.—It has rained on five days of the past 
week, the rainfall reaching ninety-six hundredths of an inch, 
The thermometer has averaged 75, the highest being 88 and 
the lowest 66. 

Nashvilie, Tennessee.—We have had no rain during the 
past week, The thermometer has averaged 75, ranging from 
63 to 83. 

Mobile, Alabama.—tt has been showery on six days of the 
past week, the rainfall reaching one inch and eighty-six hun- 
dredths. Weare having too much rain; no serious damage 
has been done, but much is feared. Average therinometer 73, 
highest 89 and lowest 71, 

Montgomery, Atabama.—We have had warm, sultry, wet 
weather during most of the past week, witn rain on four days, 
Crop accounts are less favorable, and it is reported that rust is 
developing badly in many iocalities, Picking kas been inter- 
fered with br the frequent showers. The thermometer has 
ranged from G8 to 86, averaging 77, and the rainfall reached 
forty-two hundredths of an inch. 

Selma, Alabama.—Telegram not received. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—We have had a shower on ono day of the 
past week. To-day is warm and sultry. There is some com- 
plaint of rust. Average thermometer 176, highest 88 and 
lowest 63. 

Columbus, Georgia.-~We have had no rain during the past 
week. It is claimed that rust is developing badly, The ther- 
mometer has ranged from 72 to 90, averaging 81. 

Savannah, Georgia.—It has rained on one day of the past 
week, and the remainder of the week has been pleasant. The 
rainfall reached one inch and twenty-five hundredths, The 
thermometer has averaged 73, the highest baing 83 and the 
lowest 66. 

Augusta, Georgia.—The weather has been clear and pleas 
ant during the past week, the rainfall reaching but four hun- 
dredths of an inch. Crop accounts are decidedly less favor- 
able this week. It is reported that rust is developing badly 
in this section, and that the bollsare dropping badly, Planters 
very apprehensive that the top crop willbe poor. Average 
thermometer 77, highest 89, lowest 64. 

Atlanta, Georgia.—We have had no rain during the past 
week. The weather has been favorable for cotton, The ther- 
mometer has ranged from 64 to 89, averaging 75. 

Charleston, South Carolina.—It has rained on two days of 
the past week, the rainfall reaching two inches and sixty-six 
ee The thermometer has averaged 77, ranging from 
68 to 90. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’cloc 
August 24, 1882, and August 25, 1881. 





Aug. 24, '82 |Aug. 25, 81. 
ed 




















; Feet. | Inch.| Feet | Inch. 
New Orleans ......... Below high-water mark 7 il No gauge. 
PIGMEEIED. sceccess oto Above low-water mark.| 13 8 a 0 
Nawhville. .....cc.ccee Above low-water mark. 5 6 1 2 
Shreveport. ... .......4 Above low-water mairk.[ 10 3 Oo}; 32 
Vicksburg. ..........-.Above low-water mwark.{ 21 10 Missing. 
Son pert FE Siar scnieees 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of ganze was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871. or 16 feet above low-water mark at that point. 


Eayprian Cotroy Supety.—%r. Friiz Andres, of Liverpool 
and Alexandria, under date of August 9th, writes as follows 
respecting the prospects of the Mszyptian crop: 

“Tt is always a difisult matter to obtain reliable inf orm tion 
about the prospects of tae Esyprtian entton erop, but the diffi- 


culty this year is xreatly increased by the present extraordinary 
cireumstanees Communication betweea Alexandria and the 


eotton region is entirely susve ded,and all KB urepeans have 
left the interior. According to information I was nevertheless 
aple to gather, the cottou plant, though backward, was not in 
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gnfavorable condition by the middle of last month. Since thon | Meanwhile “ futures” advanced 5-32d. for near and 3-334. to 
we have had some news of @ more serious natace ; two gianing- | 4d. for distant. On the morning of the 28th ult. the market 
works have been destroyed, aid it is only 60 probable that | was very strong, and a furthe. slight advance was established ; 
others will share the same fate. Then the military party have | but shortly after noon there was a “soare,” especially in the 
taken possession of all coals they coald get hold of ; coase- | Esyptian department, owing to the reported sabmission of 
aently the pamping-stations ceased working and artificial | Arabi. American fatures lost s-64d. for near and 1-32d. for dis- 
irrigation came to an end. However, as the Nile goatinues to| tant. Kgyptians were almost unsa/able, and prices gave way 
rise irrigation will probably be possible very shortly without | 744. to 26d. per Ib. In fact, as one broker observed, if anyone 
the agcessory of steam-power; but there is no doubt that | had wanted to se!l 1,000 bales he could not have got rid of 
meantime the plants, through lacx of moisture daring the | them if even he had offered to take Id. per Ib. less than he 
hotrest period of tne year, have considerably sulfered. would have accepted on the previous day. The market was 
“The view I taks is that even under the most favorable cir- | more settled on the fellowing day (the 29th ult.) when it : 
eamstances Esyptian cotton of th» new crop will not arrive in | became know2 that the so-called peace negotiations had come 1 
Burope before the end of November, and possibly much later, | to nothing Thenge to the 1st inst. the market was quiet and d 
owing to the present anarchy.” —— a —— of ae was — _ ow eeavews ——- | 
a of the market had seceived a svere shock, and the specalative i 
LIVERPOOL Corron Excuanae.—We are informed by telegram department was very timid. B-tween the Ist and the 4th inst. i 
that the Liverpool Cotton Exchange and the Board of Brokers} the tone became steadier, and prices hardened a little, near . 
bave decided to form one body. Exact terms are to be looked | futures being done at 7 1-64d. and distant at 6 41-64d., or 3-64d. | 
for by mail. It is reported that on the main points the two “w —— — the pie ety ag Nema ——- _ 1 
¢ . 0 J-Oid. for nearand 1-644. fo 1-32d. for distant below the ! 
parties are ag reed, and that for the settlement of minor differ- previous highest point. The market was closed on Satuarda t 
ences a committee has been appointed. and Muuday, the 5°h and 7ih instants. Oa the 8th it reopene i 
New York Corroy Exouaner.—One application for member- | Steady, and a good basiness has since been done at hardening 4 
ship has been posted, and the offer of one seat for sale, men- prices for American, and previous rates for other growths, the 











he —— for American being raised 1-16d. Futures have | 
tioned Jast week, appears stillon the board. = actuated very slightly, and the final rates are 1-64d. higher | 
The following gentlemen were introduced as visitors : for near positions, bat 1-64d. lower for distant, than on the 4th | 
G. L. Corned, Eufaula. J. R. Bennett, Charleston inst, Compared with the quotations of a month since. spots 
G. Ober, Baltimore. W. Mure. dou. are 1-16d. and near fatures partially 1-64d. higher; but distant 
L. M. Levering, Ba:timore. I. KR. Irvin, Texas. fotures are 1-334. easier 
A.B. Granberg, do. I. Bb. Duzga, Petersbarg, Va. mien: - P ° 
CH. Martield, — do. K. M. Williamson, do. The following is an account of the prineipal fluctuations in 
Win. Manly, of IP. Williamson, éo. the price cf middling upland on the spot and for forward 
: .sohriber, New Orleans. OR. ineson, dd. } : ; : 
Pg ting te gh wang —— daring the ——- — fractional quotations for 
E. B. Shoste, New Orleans. H. C. Peckam, Lima, Mo. atures” are given in O4(0s OF a penny : 
| J. 0. Them > oo. , iy saaee. hate —_— 
lex’r Gillespie, Liverpool. . M. Ser-insua, Charleston. 
a Remy h ra F. [. Pelser, Jr., do. | | July-| Aug.-| Sept.-| Oct.- | Nov.- Dec.-| Jan. 
M. M. Wamball, ~~ Als. F. + oe do. 1882. Spot. | Auy. | Sept. | Oct. | Now. | Dec. | Jan.| Feb. 
W. A. Peall New Orleans. ‘’, M. Fort, Rome, = . 
L. T. Turuer. do. J. W. Deshon, Little Rook. July 10.......... 7 7 47 2,657) 64i 642 )/642] 643 
M, Salmon, Fort Worth. R. W. Ragan, N. C. MDA. eee BI8ig | 657 | 653 | 649 | 6 38 | 636 | 636) 637 | 
0. Goliverg, Abilene. Geo. Turner, Ala. 27.20. oe eee 6ilje | 7 4) 7 4) 65)| 616) 643) 643) 643 
H. Munzosuheimer. Texarkana. Paul {thobach, Ala. Aug. ) eee 7 ---- | 661 | 652) 641 | 633/633) 639 
W.H. Northrop, Wilmington. R. J. MeCariey, 8. C. MO Bone wee 7 vooe | 7 1) 657) 645) 641) 641) 642 
W. H. Spruut, do. N. i3. Morse, Norfolk. 10.......... fig ' ..--'7 2|653|645|640' 6410 641 
































WILMINGTON First BAtres.—Two bales of new cotton were | —FPor S-ptember alone the final price is 7 1-16d. 
received at Wilmington, N. C., on Wednesday, August 23, by The sabjoined statement shows the principal changes whieh 
G. W. Williams & Co. The bales came from South Carolina, have taken place in spot cotton during the last three months: 
were sold on the Exchange to A. H. Greene at 16 cents per 
































° a Vi aariG if 
pound, and shipped to New York. The first bale was received he shag Good fir| aout oot pnb mg FR | 
at. Wilmington last year on August 16. May 8| 6% 7. | 7 — = — | 
Fiona Sza Isitanp.—The first bale of Svea Island cotton Sue A. a | : oa Za St16 5116 q 
from Florida was received at Savannah on Saturday, August] Auy.10{ 7114 1053 9% 81g 5 Sg 68 q 





19, by Messrs. Butler & Stevens. It was shipped by Mr. T. J. 


: : . —showing a rise in the two months of 7-16d, in American, 44d. to 
Bush from Lake City, Fiorida, over the Savannah Florida &| 4, in Oomras, 1d. in Pernams, 1344. in white Ezyptia a 3d. 
Western Railway, classed a good staple of medium Florida, and | in browao Egvptian, including an advance during the past month 


weighed 418 poands. of 1-16d. in American and O>mras, 341. in Pernams, 8d. in white 
: Ezyptian and 154d. in brown Egyptian. 
NasHVILLE, TenNn.-—The first bale of new cotton at Nashville pan M M ~J —— 30 
was received by Messrs. Stainback, Haneock & Hill on Thurs- 2 Se Se en Cee SSS Sees oe 


day, August 17. The bale came from Messrs. Harold, Johnson a about a week after vo apenas our last — ae 
. market was very quiet; only a trifling business was done, an 

& Co., of Americus, Ga., and was sold at the Merchants’ Eix- in some instances prices gave way a little. Fears as to the 
change for 18/c. per pound. It classed strict midding and security of the Canal route to the East caused operators to 
weighed 442 pounds. hold aloof. oy ys —— fears ip omy Nery a little more 
, , business resulted, Last Fridey week the market was quite un- 

ELLISON & Co.'s CIRCULAR For Aucust.—We have this week settled by the reported submission of Arabi, and for several 
received Mr. Ellison’s circular dated August 10, and give it below: 


— Kastern buyers merely looked on; other buyers gave out 
CouRsE OF THE LivERPOOL MaRKET, JuLy 10 to AuaustT 10. only small orders. This week the tone is quiet but firm. The 


Our last report was issued on the 10th alt. At that time the sa.es during the month have fallen short of the rate of pro- 
market was very firm with a hardening tendency, caused by a duction, and the position cf producers, especially manufac- 
sharp upward movement at New York, and by the expectation turers, is worse than ever. Here and there we hear of # little 
of a material rise here, owing to the belief in the existence of a short time, and it is stated that the mills in the Oldham and 
considerable “short” interest for August and September. Mid- other important districts will shortly be closed for a week. i 
dling upiand had touched 7d., and a point or two higher had Manufacturers are looking for “short time,” and in view of g 
been paid for August and September. For some time past it this they are holdiug their stocks very firmly (especially as the | 
had generally been anticipated that 7d. or a little over would be | Prices of & oods are much b-low the parity of cotton), and the 
witnessed during the autumn. The actual realization of the would rather weleome a rise in cotton than otherw:se, as t 
figure somewhat earlier than had been expected led to a pause would help them to sell their accumulated stocks. Medium 
in the demand which, between the 10th and 14th, broaght | Y4ras are 1-16d. to 44., and shirtiags 174d. per piece, lower 
about a reaction of 1-16d. on the spot and 1-32d. for futures. than they were a month since, Fine yarns are nomiually un- 
Daring the subsequent week there was no change of moment, changed. 
except an advance of 446d. to 44d.in Ezyptian, ‘The Manchester MOVEMENTS DURING THB Sgason, OcTosgR 1 To Jury 31. 
market was sluggish, and at 7d. per lb. speculation was dormant. | The deliveries to English and Continental spinners during the 

ne week later—that is between the 2ist and 27th ult.—the | firgt ten months of the season ¢ mpare as follows with the 
general market became stronger, owing to a sudden outbuist of | figures for the corresponding period of last season : 

Speculation in Ezyptians, which resulted in an advance in the 
rices of that growth of 74d. to ¥6d. in white and 134d in brown. | Great Britain. Continent. 





or this description the market was quite excited. On the 23d nine 
one lot of cotton was sold in the morning at 10'4d., shortly after 1891-82. | 13-081. | 1991-32. aetna 
ra - 1074d. and oy ry } ~ Oo rE — day pg No. of bales. 2,264,209] 2,054,140] 2,659,120) 2.538,120 

ations were raise . for brown an or white. e | Av.wght (lbs) 34 wn ‘ 

excitement was due to the belief that for military purposes, or | seep 1,274,6 14,70v] 1.198,9238,00011,103,53 4,800} 1,0S7,317,300 
Out of sheer mischief, Arabi Pasha would flood the cotton and —* es 3.128.000 2.997,000 2,752,000 2,718,000 
other agricultural districts by letting loose the water of the . , 

le. The rise ia Kzyptians naturally led to some activity in The average weekly consumption for the past four weeks we 
Brazils, which gained 36d. to 9-16d., and Gpon extra stapled | estimate at 71,000 bales of 400 lbs for Great Britain an | 60,000 

tleans, which advanced %d. The shorter stapled sorts of for the Contiaent, against 69,000 and 53,000 respectively last 
American gained 441. to 3-164., and Surats rose about 1-16d. | year. ? 
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On the basis of the foregoing estimates, the movements for | 


the forty-three weeks of this season and last compare as fol- 
lows, in bales of the uniform weight of 400 lbs.: 














Great Britain. Continent. tei 

1881-82. | 1880-81. | 1881-82. | 1880-31. 

Surplus stock, Oct. 1.......... 25,000} 27,000) 240,000) 112,000 
Deliveries to July 31.......... 3,186,000 2,997,000) 2,758,000 2,7 18,000 
RS ER ee 3,211,000 3,024,000 2,998,000'2,830,000 
Cousumption, 43 weeks....... 3,027,000 2,928,000 2,550,000)2,420,000 








Surplus stock July 31..... 184,000, 96,000! 418,000! 410,000 


The estimated surplus held by English spinners shows an 
increase of 88,000 bales of 400 Ibs. upon last year, consisting 
largely of Egyptian and Surats. The surplus held by Conti- 
nental spinners differs very little from that on hand twelve 
‘monthsago. Last year it was run down to 240,000 bales by the 
end of September; this year it may be cut down still further. 
The stock includes the large reserves always held at this period 





of the year. The estimated consumption for the ten months 
on the Continent shows an increase of 6°6 per cent upon last 
season. ‘This estimate is considered quite large enough ; such 


being the case, the stock figures cannot be far astray. 


THe BompBay Crop. 


The following account of the shipments from Bombay in the 
first six months of the year is from Messrs. Wallace & Co.’s 


report : 








- ———— _ ee re eee 





















































| i ! 
To— 1882. ; 1281. , 1880. | 1879 1878, 
i cosnsobieesds eveoseds 137,667 116,814'114,216) 73,883] 81,276 
ee 93.518}114,840) 72.795) 94,326] 98,752 
ae te A NE 67,973! 60,030) 58,132!) 34,250] 48,241 
Sr 79,555) S1L,A87) 50,879) o2 O73) 28,749 
CS EET Re 41,184 51,547, 24,322) 14,660) 13,445 
cha ctsssues ssenes 16,485, 20,356, 29,026; 19,572!) 13,437 
PE Pconccoes ccepecccoste 55,972 17,972) 3,050 500) 650 
tina icdemeh conden 20,849) 17,550) 17,200) 12,495) 17,415 
tL «cagddebepeteos soe 15,964) 11,200; 38,378 10! 15,595 
ie ew inet oee.----| 10,323) 7,252) 17.138) 17,683 
Odessa and Reval.......... 5,450; 3,500) 12.270) ........ 7,537 
Dunkirk and Calais ........ 6,36v| 4,100 Peer. 
Port Said and Pirwus ...... 3,170 I 11,041 
DI wtdedecesaseebel eedecdsdl eoosseee DE sésekawel endieded 
Total to Continent. ....; 544,147(|477,324 433,020) 302,135'353,121 
Total to Falmouth (f.0.))  . ...... Di sccesens =e 
Total to Great Britain..| 692,181 acct pntendante 228,258) 253,934 
re '1,236.278!716,807'765, 171'532,858 607,755 
PROSPECTS. 


Except in respect of long staples the situation has not under- 
ne any change of moment since the date of our last report. 


yptian cotton has gained 154d. to 134d. for brown and 5d. | 


to °4d. for white, owing to the threatened partial destruction of 
the crop, and a sympathetic rise of 34d. to 54d. has taken place 
in Brazils and extra stapled Orleans; but uplands and Mobile 
have gained only 1°16d. to 4%d., and fair stapled Orleans and 
Texas )¢d. to 3-16d. Aside from the movement incidental to 
the war in Egypt there is no new feature. The shrinkage of 
stocks is strengthening the hands of holders, and it may be 
that prices will continue to harden until the new crop is nearer 
our doors ; but against any advance of importance there is the 
fact that prices are already ata — which usually makes 

rators very conservative, while there is the further circum- 
stance that business in the manufacturing districts isso unsatis- 
factory that the rate of consumption is certain to be curtailed 
—to what extent will depend upon the course of prices. Re- 
specting the more distant future it is sufficient for the present 
to note that deliveries for the winter months are selling at 5d. 
to 7-16d. below the present spot quotations, bringing middling 
down to 654d. For the rest everything will depend upon the 
new crop, respecting which all that can be said at present is 
that the prospects are favorable for a good yield, though the 
season is a little later than the average. 


Cotton Crop CigcvLak.—Our annual cotton crop circular for 
the year ending September 1, 1882, will be ready about the 
7th of September. Parties desiring the circular in quantities, 
with their business card printed thereon, should send in their 
orders as soon as possible to ensure early delivery. 

_ Jute Burts, Baaaine, Erc.—Bagging has sold quite freely 
in a jobbing way, but large lots are still nealested. There is 
little change to note in prices, as sellers are pretty steady, but a 
round parcel might be had a shade under present quotations, 
For the small orders which are coming in buyers are paying 
7°4c. for 136 |bs., 8c. for 1°74 Ibs, 9@9%4c. for 2 lbs. and 10c. 
for standard grades. Butts are not wanted to any extent, and 
few orders for —— are being received. For present 
— a few we wr —w me Hg 1,500 bales in all; quota- 
ns are unchanged, sellers asking 2)2@25c. for paper grad 
and 2°4@2%ce. for bagsigg eunlilies. —— 

Comparative Port Recerpr3s anp Daity Crop Movement.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows, 
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queen 



































Monthly Year Beginning September 1. 

Receipis.| 1881. | 1880. | 1879. | 1878. | 1877. | 1876, 
Sept’mb’r| 425,770) 458,478) 333,643) 288,845} 98,491 " 
October..| 837,349) 968,318) 888,492) 689,264; 578,533) 675,260 
Novemb’r| 951,078 1,006,501) 942,272) 779,237! 822,493/ 901,392 
Decemb’r} 983,440 1,020,802) 956,464) 893,664} 900,119) 787,7¢9 
January .| 543,912' 571,701) 647,140; 618,727; 689,610! 500,636 
February.| 291,992, 572,728) 447,918, 566,824) 472,054| 449,63¢ 
March. ..| 257,099 476,582) 264,913) 303,955] 340,525] 182,937 
April 147,595; 284,246! 158,025) 167,459] 197,965) 100,194 
May...... 113,573 190,054) 110,006} 84,299! 96,314] 68.939 
June...... 68,679 131,871) 88,455) 29,472] 42,14°] 36,030 
ee 36,890 78,572) 54,258! 13,988} 20,240; 17,63) 
Total year 4,657,377 5,759,853 4,891,586 |4,435,737|4,258,48¢ 13,937,386 
Pero’tage of tot. port) 

receipts July 31. 98°05 | 97°79 99°74 97:99 


98:00 

This statement shows that up to July 31 the receipts at the 
ports this year were 1,102,476 bales less than in 1880-81 and 
234,209 bales less than at the same time in 1879-80. 

Inp1A CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &., 
anable us, in connectiox with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to Aug. 24, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























\Shipments this weelk.| Shipments sence Jan. 1. Receipts. 
j ; — LL 
Year Great | Conti-| | Great | Conti- This | Since 
‘Brit’n.| nent. | Totat. |Britain| nent. Total. | Week.| Jan.l. 
=4| 1882) 1,000) ..... .. 1,000'720,000 586,000} 1,306,000! 7,000} 1,593,000 
= | 1881! 6,000] 8,000 14,000 288.000 530,000} 818,000! 4.000!1,141,000 
= | 1880, 1,000; 1,000, 2,000 353,000/478,000 831,000) 7,000/1,068,000 
1879| 2.000; ...... | 2,000/246,000/ 329,000} 575,000] 2,000) 774,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 3,000 
bales, and a decrease in shipments of 13,000 bales, and; the 
shipments since January 1 show an increase of 488,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same weck and years has been as follows. 


GCALOCUTTA, MADRAS, TUOTICORIN, CARWAR, RANGOON AND KURRACHEE, 









































Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.| nent. | 7! | Britain, nent. Totas. 
a 7,000 } 3,000; 10,000 | 273,000 ; 141,000 | 414,00u 
tee aE  sccece 0 173,000 68,000 | 241,000 
Sees 1,000 1,00U 2,000 99,000 80,000 | 279,000 
RR - 9 i= 1,000 189,000 101,000 | 290,000 








The above totals for this weck show that the movement from 
the ports other than Bombay is 7,000 bales more than same 
week last year. For the whole of India, therefore, the total] ship- 
ments this week and since Jan. 1, 1882, and for the corresponding’ 
weeks and periods of the two previous years, are as follows. 


EXPORTS TO EUROPE FROM ALL INDIA. 





























Shtemante 1882. 1881. 1880. 
to ail Europe! This | Since | Thi9 | Since | This {| Since 
Srom— week. | Jan. 1. week. | Jan. 1. | week. | Jan. 1. 
Bombay.... ... 1,000 1,306,000} 14,000) 818,000} 2,000; 831,000. 
All other p’rts. 10,000, 414,000; 3,000; 241,000) 2,000, 279,000 
Total ...... 11,000; 1,720,000 17,000/1,059,000} 4,000) 1,110,000’ 





This last statement affords a very interesting comparison of the 
total movement for the week ending Aug. 24 and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 





Alexandria, Egypt, 



































August 24. 1881-x2. 1880-81. 1879-80. 
Receipts (cantars*)— 

i a ese a 
Since Sept. 1 2.231.720 2,775,000 3,204,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 

orts (bales)— 
DRT css cass ssoncd 245,900 500|/250,500'| ...... 292,530 
DPE conc euael o66ene RIGIBEA cccces 154,705) 316/177,954 
i ad 
Total Europe......| ....-- '422,171!| 500/405,205'! 316)470,484 




















* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Aug. 24 were —— cantars and the shipments to all Europe 
were —— bales. 


MANCHESTER MarkET.—Our report received from Manchester? 
to-night states that the market is heavy and depressed. We 
give the prices of to-day below, and leave previous weeks’ price 
for comparison: 
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a en 
pr k 1881. 
. 1882 — oe Aug. 4. | Aug.11.] Aug. 18.} dug. 25. 
? 0 n «=.= fe — 
84 Lbs. d. “ —- Pin. lbs. | Mid. | Sales of the week........bales.| 59,000] 54,000| 62,000) 41,500 
Shirtings. | Uplis,; +s. wlings. | Upide| Of which exporters took....| 6.500 7,100 6,500 2,900 
Of which speculators took.. 5,700 4,500 4.300 2,700 
a ad. 8 d. {| da. d. i. d. a. dj d Sales American ............--<. 41,000 39.000 45,000 29, 
6 0 67, 872 @ 91g 6 5144927 8g 6316 Actual export «eeee er eeereaerear 7,700 ,20 .600 9,600 
6 41427 1019! 67, 87g @ 9336 54387 81g!) Gig orwarded........ .... -.. — 6,100 4,100}, 4,900 7,500 
6 41927 104] 673 | 9 @ 95836 9 @8 O | 6516 | Total stock —-Estimated....... -| 701,000] 669,000] ° 654,000} 632,000 
6 41907 1014| 61%}, 91a @ 946 9 @3 O | 6% Of which American—Estim’d| 394,000) 367,000) 333,000} 316, 
6 41987 1019 615;4) 916 @ 9% 6 9 @8 0 6\1,, | Total import of the week...... 24,500 20,000 46,500 30, 
§ 6 @8 O 7lig | D8 @ 9% 6 9 @8 0 Gl3i¢ Of whicn American. ........ 9,400 11,500 17,500 11,000 
6 6 @8 0;7 9 @ 9°36 9 @8 0 | 61544} Amount afloat..... ... eduinhond 219,000} 228,000} 190,000; 183, 
6 6 @8 O 7316 | nd oale ta 4 : - O? which Amerioan. ....... 26,000 29,000) 21.000 8, 
f° < I; / ° 
: 4 - Ty? 87, oule 51g 07 81g) 615,, | _The tone of the Liverpool market for spots and futures each day of the 








Tag Exports oF Corron from New York this week show an 
increase, as compared with last week, the total reaching 10,102 
bales, against 9,146 bales last week. Below we give our usual 


table showing the exports of cotton from New York and other 
direction, for each of the last four weeks ; also the total exports 
and direction since September 1, 1881, and in the last column 
the total for the same period of the previous year: 


Exports OF COTTON (BALES) FROM NEW YORK SINCE SEPr. 1, 1881. 





















































Week ending— Same 

Total | period 
Exported to— Aug. | Aug. | Aug. | Aug. | since {previ’us 

2. 9. 16. 23. |Sept. 1.) year. 
cles nnchcemieesinne 6.998] 9,836] 5,641] 6,238/438,596/394.127 
-Other British ports.......| ...... 1,495 600) 2,131) 28,698) 22,322 
ToTaL TO GREAT BRITAIN) 6,998 11,381) 6,241) 8,369! 167,294/416,449 
e.g sane cougeeeeseus 35 71) 315) 276) 38,915) 37,057 
“Other Freuch ports....... Th exer bemmedl «deutt 7; 1,603 
TOTAL FRENCH. ....... ..| 42) [| 315) 276, 38,922) 38,666 

Bremen and Hanover .... 562 300 132 118) 57,727] 42,17 
BemAbOER . ccccccccccccccce 300} 1,300, 1,350) ......! 27,443) 24,475 
“Other ports. ........--..-. 1,743 772) 1,108 329} 23,141] 39,597 
ToTALTO NoRTH. EuROPE! 2,605, 2,372) 2,590| 447/108,331|106,212 
‘Spain, Op’rto,Gibralt’r,&e| 751) ......) ...... 1,010, 9.560} 11,824 
BE GRRGP. coccccescesscesss ee ee are me Te 3,255] 2,274 
“TOTAL SPAIN, &6 ......22- eo ....| 1,010} 12,819] 14,093 
‘GRAND TOTAL ...... oo----/10,396 13,824) 9,146 10,102!627,346 575,455 








Saipping News.—The exports of cotton from the United 
‘States the past week, as per latest mail returns, have reached 
13,502 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CuHronicLe last Friday. With regard to New York, we 
Gnclude the manifests of all vessels cleared up to Wednesday 
night of this week: 

Total bales. 
New YorkKz-To Liverpool, per steamers Adriatic, 883....Ari- 


wna; 2,285....Britannic, 1,331....Donati, 95....Egypt, 
hs oe inde aeiins Cine eehebeaadanseceteees 6,238 


To Glasgow, per steamer State of Indiana, 500............... 500 

To Hull, per steamer Romano, 1,631.................---0--00e 1,631 

To Havre, per steamer France. 276. ....... ccccccccccccccccces 276 

To Bremen, per steamer Donan, 118..................22-00- wit 118 

To Amsterdam, per steamer Stella, 329... ..................-- 329 

To Bareelona, per steamer Ville de Marseilles, 1,010......... 1,010 
NEW URLEANS—To Havre, per steamers Le Chautelier, 211 

— fo aa pibittiniandhiebiinumbak edited 594 

BALTIMORE—To Liverpool, per steamer Enrique, 400............ 400 


N—To Liverpool, per steamers Aleppo, 3¥4....Istrian, 503 


Re Ts K6nc bend bodionecoddcecnsege ¥465000086G5206000 1,806 
PHILADELPHIA—To Liverpool, per steamers Lord Clive, 400.... 

Pip Cr tiechvaccdencadhetedrnesedessswadens eedseewossesnones 6 0 

ae nanittiniie, stheemenibmamnde 2 aeenenenenmonpiine ~ 13,502 


The particulars of these shipments, arranged in our asual 
form, are as follows: 
Liver- Glas- Bre- Amster- Barce- 
pool. gow. Hall, Havre. men. dam. lona. Total. 
New York... 6,238 500 1,631 Paty 118 329 1,010 10,102 


RE §=—- as wniates  ‘diabied 594 
Baltimore... tT bneiedhe etenien peangd deed “Gaidil oc aldeneh 400 
Boston...... EA: hile, dees Sede, etaigne abibede 1,806 
ee  cisls eubeiine saan 600 


—— eee ——— ao — —_— oo ————— —_—_———— 


‘Total... 9.014 500 1,631 870 118 329 1,010 13,502 
Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
pemeat ' 

Liverpool, steam d.| 1g 532 | 130532 | 18@532 | 1¢@539 | 18@532 | 1 @3zq 
Do sail...d.| .... pam manele eons sama initate 
Havre, steam....c.)  33* 3g 3g* 3g 3g* 3g 
 - a eee Ba ae ene eer hii 
Bremen, steam. .c.| 54° 516° 516" Big" 516" 518° 
Do aail.....¢. ale Sita ie nists coos f° cece 
Hamburg, steam.d.|  544* 516" 516" 516° 5i6* 515" 
Do sail...d. was — —— a assed oan 
Amst'd’'m, steam.c.) 539* 532* 532" 532" 63" 539* 
Do Bail...d. “ee wee “ee eeece eee “eee 
Baltic, steam....d.}  33* 33" 3g 33" 33° Sa* 
Do Bail eeoeseee Cc. cece “eee “eee “eee eee eee 
Barcel’na, steam.c. 916" 916" 91¢6* 916" 914" 916" 
Do Bail. ..c. "ee “see “eee ae “eee “eee 

eee 





* Compressed. 


LiverPoot.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks, &c., at that port: 





week ending Aug. 25, and the daily closing prices of spot cotton, have 
been as follows: 





Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 





Market, will ae ary Easier Dul! Stead eet tg 
° po . . ° ric ~ 
12:30P.M }/ changed.| easier. , "chanaed. 
Mid. Upl’ds 7316 7316 71,8 ver.) T8 718 
Mid. Orl’ns 738 733 7516 7516 7516 7516 


Sales......° 7,000 8,000 7,000 8,000 | 10,000 8,000 
Spec. & exp. 1,000 1,000 1,000 1,000 1,000 1,000 























Futures. 
Boe. Dull. | Flat. Dull. | Steady. | Firm. |Very dull. 
Dull 
¥ wy Flat. Steady. and Firm. Steady. Dull. 
— easier. 





The actual sales of futures at Liverpool for the same week are given 
elow. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 





BATURDAY. 

Delivery. d, Delwery. d. Delivery. da. 
RE ET 7%, | Nov.-Dec .........6537g4 | Aug............... 73 64 
Aug.-Sept........7%4 | May-Jume.... ....645¢4 | Aug.-Sept...... .. 73 e4 
Sept.-Oct.. ....... 65944 

MONDAY. 
ee 7794 @%e4 | Oct.-Nov... 642g4@41a4 | Sept.-Oct.... .....657 gq 
Aug.-Sept... .77g4 @8g4 | May-June ........ 644,.4 ; Oct.-Nov.......... 642 
Sept.-Oct.... ...603 Jan.-Feb......... - 63654 | June-July ..... ---Gtdg¢ 

@57¢,05 64 

TUESDAY. 
Aug-Sept.......... 76a, | May-June. ..... ..644g4 | Nov.-Dec..... ....635¢¢ 
Sept.-Oct..... .... 6574 | Oct.-Nov.... ....-. 64le4 | Dec.-Jan.......... 63564 
Oct.-Nov.. .... ...642g4 | May-June ........ 643¢,4 | Jan.-Feb.......... 35G4 
Nov.-Dec.. ....... 636¢, | Aug.-Sept .. ...... 75aq | June-July.... .... 645g, 
SOR POD... 2cc-c ces 63644 | Sept.-Oct.. ....... 656454 

WEDNESDAY. 
re 74g, | Jan.-Feb.......... 636.4 | Aug.-Sept......... 75a4 
Aug-Sept..... 74g4@°e4 | Mar.-Apr.... ..... 649¢, | Sept.-Oct.. .657g4 @55 gg 
Oct.-NOv.. ......-. 642,54 | May-June.... ....644g4 | Oct.-Nov. .. ...... 643 a4 
Nov.-Dec.... ..... 636.4 | June-July... ......64554 | Nov.-Dec.... ..... 637g, 
THURSDAY. 

ne Tla, | June-July ........ 648¢, | May-June ........ 64644 
Aug.-Sept.. 65844 @59g, | Aug-Sept.. ....... 78a, | Sept.-Oct... ...... 66054 
ere 644, | Oct.-Nov..... .... 64554 | Nov.-Dec... ...... 633 g4 
Nov.-Dec..... .... 638g, | Nov.-Dec ......... 63954 | Jan.-Feb.......... 635 ¢4 
Mar.-Apr..... ....64l¢4 | Dec.-Jan.......... 63344 

FRIDAY 
RR. cubiinimnenens 7794 | Dec.-Jan.......2<- 63894 | Dec.-Jan.......... 63794 
Aug.-Sept......... Tle, | May-June.... .... en | OF es 75e4 
Sept.-Oct.. .659g4@58y4 | June-July ..643¢4@47g4 | Aug............... 7564 
Oct.-Nov... 644¢4@43¢4 | Aug.-Sept.. .. ....75%4 | Aug.-Sept.. ...... 7564 
Nov.-Dec...... ... 638 











BREADSTUFFS. 


FRIDAY, P. M., August 25, 1882. 

The flour market has shown few, if any, really new features. 
The low grades, such as No. 2, superfine, and shipping extras, 
have been firm, owing to the comparative scarcity of sound flour 
of these descriptions, Sound, straights and patents have not 
been plenty and have been in the main firmer. New patents 
have been plenty and weak. The new flour now selling here is 
being disposed of at unprofitable figures—so the millers state, 
and some mills have stopped running for the time being. To- 
day the market was quiet but generally steady. 

Wheat has fluctuated frequently within a narrow range, but 
the prices latterly current are higher than thuse cf a week ago. 
The export demand has been only fair, and though the trans- 
actions inoptions have latterly shown some increase, the busi- 
ness in the early part of the week was quite moderate. The 
fiuctuations in this market are regulated wholly by the varia- 
tions in prices at Chicago. That market, in turn, is governed by 
the daily reczipts there and the reports concerning the crop. 
The receipts at Chicago in the middle of the week were suffi- 
ciently large to encourage the belief that much larger receipts 
were impending, but as a matter of fact the arrivals have 
latterly been small enough to frighten shorts both here and at 
the West into covering, the alarm here being perhaps quite as 
noticeable as at Chicago, owing to the report that August had 
been largely oversold. The foreign markets have had a some- 
what uncertain tone most of the time, but latterly have been 
steadier. The scarcity of ocean freight room has been a draw- 
back, but many vessels and steamers to arrive in Ssptember have 
already been chartered. Notwithstanding the better prospects 
for the European crop of cereals, it is still estimated that a 

arge supply will be required from this country, especially 
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by England. To-day the market was irregular, opening }éc. 
higher, and afterward becoming depressed ; there was a fair 
business done; No. 2 red sold at $1 14@$1 1414 for August, 
$1 1444@31 14% for September. $1 1544@51 1554 for October, 
$1 166@31 1634 for November, $1 1734@$1 18)4 for December 
and $1 14@$1 14'4 seller the year. 

Indian Corn, owing to small receipts, has advanced an im- 
portant item. The cash trade has been light as the supply here 
has been small ; but there has been some covering of contracts, 
and at Chicago no little excitement. Everything has latterly 
pointed to a corner on August cortracts both here and at Chi- 
cago, that month, it is said, being largely oversold, especially at 
the latter market. The crop advices are in the main very 
favorable to a large yield. ‘Tu-day the market was quiet, 
owing to the scarcity of corn on the spot. No marked 
change in prices took place; No. 2 mixed was quoted at 
88c. fur August, that price being bid; 87c.@87éc. for Sep- 
tember, with sales ; 8544¢.@85 }éc. for October, 8144c. for Novem- 
ber and 78¢c.@7o4e. seller the year. 

Rye has been quiet and rather easier. Barley quiet and 
unchanged. Oats, with larger receipts at the West, at one 
time showed no little weakness, especially for white, which had 
been driven up to such high prices by reason of scarcity; but 
the demand improved, and latterly there has been some recov- 
ery in white, and No. 2 mixed advanced to 586@59c. yesterday. 
To-day, however, the market was less active at a decline; No. 2 
mixed sold at 5634@57%4c. for August, 4614@47c. for September 
and 45% @46c. for Uctober. 




















The following are closing quotations 
FLOUR. 
No. 2 meeting. -® bbi. “=e 3 40); City shippin extras. $5 90@ 8 23 
No. 2 winter ......... 0@ 375 | Southern bakers’ and 
oa" ie 3730 46)} family brands ...... 5508 723 
ring whoat extras... 475@2 5 5)/| S»uth’n skip’g extras. 5002 610 
do bakers’. ..... .... 550@ 725| Rye flour, superfine... 5602 400 
Wis. & Minn. ryemix. 5502 6 50) Corn meal— 
Minn. clear and stra’t 47502 7 25 Western, &c.... .... 410” 450 
Winter shipp’gextras. 450@ 50) Brandyvine, &o ... 4508 46u 
PDs cece cocecces 650@ 38 00); Buckw’t flour,l0Olbs. ....@ .... 
GRAIN. 
' Oats— 
Spring .per bush. 95 al iE. ssscessoes ° 54 @ 57 
Spring No. 2..... sue Maca tel cntinoas 65 @® 70 
Red wiuter ... .. 103 @115 No. 2 mixed. .... 56443 56% 
Red winter, No.2 114 @115 No. 2 white.... 27 = 
-e00 equgecee 10 @117 Barley— 
Corn—West. mixed 87 @ 91 Canada No 1.... .... B10O0 
Weat. mix. No. 2. 9itg2 92%) Canada bright... .... @ .... 
estern yellow.. cose Dooce State, 4-rowed... .... @ .... 
Yestern white ... 92 a State, 2-rowed... sooo coco 
Southern white... 100 @110 Barley _— 
wry aw 92 @ 95 Canada .... :.... - 120 @130 
R — a 75 @ 76 State, Sumend’ -- 105 @110 
eesan Tine cxcas TO Deece State, 4-rowed... 115 @1 20 





(Prom the “‘ New York Produce Exrcchange Weekly.’’} 


Receipts of flour and grain at Westero lake and river poris 
for the week ending Aug. 19, 1882 : 








Flour, Wheat, Corn, Oats, Barley, Rye, 

bbis. bush. bush. bush. bush. bush. 
At— (196 lbs.) (60 lbs.) (S56lbs.) (32 lbs.) (48 lbs.) (56 lbs. 
cago ....... 39,904 423,705 811,603 573,58L 1.217 35,289 
Milwaukee .... 34.250 46,775 105140 32,435 1,030 2,565 
PEED « cacccoce Sit2 521,587 65.059 DE 8 §ecesce 291 
Detroit..... —. tae 32.031 3,500 eS eee 
Cleveland...... 2,073 185,197 6,750 18,968 159 1,025 
Bt. Louis....... 49,623 #32972 203.030 465.002 2,114 9,173 
ED code seose 1,220 11,050 177,300 323,350 8,259 19,425 
Duluth......... 8,000 45,28) | Coes masse meses 
Total .. .... 137.317 2,105,606 1.323.382 1,478,614 128i1 38,739 
one time ’81. 161,034 1,640,244 4,753,276 '837, 903 28.012 92,998 


Total receipts at same ports from Dec. 


26, 1831, to Aug. 19 
1882, inclusive, for four years: 





1881-82. 1880-81. 1879-80. 1878-79. 
Fiour.......bbls. 4,087,359 5,655,755 3,819,935 4,101,761 
Wheat ..... bush. 32,719,862 34,517,124 41.119.403 43,213,201 
TIE 3. cacecoseseee 52,905,330 83,402.91L 110,858,545 63,395,478 
OBES... cc coce coos 25,022,296 23,696,575 20.765.375 19,638,695 
Barley .......0.-- 4.876,415 4,052,263 2,757,003 27543 516 
RYO. oe -200-c00ee 1,366,935 1,232,361 1,780,133 2,464,879 








Total grain .... 116.235,333 151,921,73k 163.310.5009 136,255,769 

Comparative receipts (crop movement) at same ports from 
July 31, 1882, to Aug. 19, 1832, a3 compared with the pre- 
vious three years : 














1882. 1881. 1880. 1879. 

Piour.... .-.bbls. 417,765 537,604 450,573 259.822 
Wheat ..... bush. 7,375,208 5.095.701 8.198,678 8,215,326 
Oorn....- eeeereee 3,714,504 12,499, 797 11,177 317 7,5356.262 
oe seumeeneonens 2,972,411 2.202.901 2.737.963 1693623 
] ey . weerceeee dl 907 70. 975 > 1: ae: 267 102.779 
BaD .coccenessesce 153,236 285,174 337,829 533.339 

Total grain.... 14,267,566 20,150,908 22,653,054 18,121,334 


Comparative shipments of flour and grain from the same 
ports from Dec. 26, 1881, to Aug. 19, 1882, inclusive, for four 


~ years: 











— 
§1-82, 1880-=1. 1879-r0, 1878-7 
Floar.......bble, 4,516,222 5,657,868 2697300 4 416 315 
Vheat..... bush. 27.172.747 33.703,461 42,363,875 44,137,854 
OM. .ce ce cee eee 46,179,262 70,787,368  86/295'215 Rye 


19.251.450 23. 


ats a” Fe 397.517 
DET scan cubede 2.133,923 2,068 245 
dion cackaguin 1. 563, 769 1,209, Ov3 


Votal grain . 


16,500,138 
1,693.00) 
1,493.123 


Rail shipments from Westero lake and river ports 


weeks ended : 








1882. 

Week 
Aug. \9. 

DOD. cise tanscacseecaeeeek eee 
a eee bush Tas 2,309 
aE as: seacineeiinee 191.840 
asta telethon 892.030 
eae peeeseun 3,160 
een 22,239 
ai a el ie 1,821,57: 





1881. 1880. 

Week Week 
Ang. 20. Aug. 21. 
144,755 311,546 
440,038 462,7 é 775 
1,206, 138 648,991 
763,148 S1L3,981 
9,693 17,929 
34,7:l 338,027 





2,159, 


OGL 2.032.203 1.31 


56. 83y 51 


14,552,835 
2.099 0x9 
2 3.382 32.018 


e 93,321, Vib 131, 163. 599 148, 400, 451 119.9 9617 763 


for the 


1879, 
Week 
Ang.2}., 
97,918 
C68, 360 
D 40,843 
ole 251 
19,165 

7 3, 4: sig 


1 $18,037 1087 


CORRECTION.—Rail shipments from We stern lake and viver ports for 


the weck euding August 12, 13832: 
bush.; corn, 
Tye, 35,323 bush. 


Flour, 81,876 
230,563 bush.; Oats, 057,904 Dusir.; 


bbls.; wheat. 736,878 
barley, 7,992 bush: 


Riiland lake shipments from same ports for last four weeks: 


Week 














a. Wheat, Corn, Oats, Barley, Bye 
enading— bush. bush. bush. bush. ish 
Aug. 19... 180,967 2,434,061 1,087,102 1,036,175 3,978 33 239 
Aug. 192.777 2,352,874 957,536 569,371 7,992 43,389 
Aug. 5° 149,512 3,235,95L 1,092.692 725,125 10,927 14.416 
July 29...149,/823 2/884, L712 1,361,762 417,394 8,670 67,679 
Lot., 4 wks. 433. 079 10 957,593 598 4,499,092 2,743,065 31,767 160,717 
4w’ks’81..723,005 4,828,697 12,217,531 4,106,535 35,446 120,997 


Reouipts of flour and grain at seaboard ports for the week 


euded Aug. 19: 


























Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush bush. bush. dbus 

New York ..... 128.4136 1,872,188 154.910 315,031 1,100 3, ~ 
Boston. ........ 54,864 192,275 70,850 21,975 600 ‘500 
«Ee Pat 6,400 FF is ss 
ontreal....... 10,196 287,967 mae 604 40 8,000 
Philsdsiphia, ie ant "5 $1 553, 900 112,509 96,500 oe ‘ae 
Baltimore. ..... 0,770 1,065,420 21,100 a §=—« eeweee nae 
New Orleans... 1 7,336 619,567 12, 590 13, EE. . ietiadiliaes adhe 
Total week... 259,633 4,621,317 108,350 495,320 2,340 “12,668 

Cor. week ’81.. 236,794 2,€54,7U9 1,702,433 957,106 1,725 8,475 
Total receipts at Same ports from Dee. 26, 1831, tu Ang. 19, 

1882, a3 compa‘ed — the previous three years: 

881-82. 1880-81. 1879-30. 1878-79, 
Fiour..... ..bbis. 6, 924, 379 8,219,358 6,061,818 6,347,074 
Wheat ..... bush. “40,070,987 59,549,309 73,944,112 78,362.00 
sd tes stiesindanttiids 22,045,781 72,685.782 {(9,455,74L 74,263,440 
Oats.........---. 15,471,578 18,168,038 14,808, 347 = 13,896 265 
Barley. ........-. 2,291,543 2,028, 153 1,592,023 1,756,908 
MGeces chacsevece 1,035,281 915,547 973,267 2,427,996 
fotalgrain ... 80,915,175 153,542,834 190,773,490 163.706,612 


Exports from United States seaboard ports for week ending 


Aug. 19, 1882: 





Flour, Wheat, Corn, Oats, Rye, Peas, 

From — bbis. bus h. bush. bush. bush. bush. 
Now York ..... 100,777 1,799,078 17,3383 4,801 11,143 1,990 
boston ........ 21,723 197,170 a. senses ésebia. aaeee 
se cmos sieeeeee .- aie seaeiaee edema: Pee 
Mortreal ...... 9,844 217,930 EE iii waitin 9,860 
Philadelphia.. 8.200 620.507 o2 ees sedans 
Baltimore ..... 5,253 887,678 7v0 a = weaone. “ae 
New Orleans... ¥Y,134 191,435 Dene Bebe secces commen 
Total for w’k 154,99 43 47. see 9,506 11,143 11,850 
Same time ’31. 155, O31 2 ty 73'433 1,796,2 15,752 8,397 10,170 


The visible sapply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Aug. 19, 1832, was as 








follows: 
Wheat, Corn, Oats, Barley, 
In store at— hush, bush. bush bush. 
Now York ........ 1,402,504 906,712 277,42 1,210 
— sane (est.) ~. — seeieee. || ee = ual 
Alb OE &,480 135,200 43,803 ceccce 
Buitalo.. bs ieeiiodemnion -_ 296,362 DSL,845 lial ee 
ShiGago......... eo 455.629 1,255,397 S91,391L 4,047 
Milwaukee i tele Seawar Es secces 975 10,491 
RRR 61.~3 saidiiiiea a res eae 
Toledv....... 313,762 71.552 ae - «xnes 
TS 53,541 13,023 2,251 
POD. co scce sces- 70,000 eee ee 
St. Louis........ 714,473 3u8.347 305,334  .....- 
TN 171,317 42,493 4,529 730 
ET ee > 1,100 4.802 
Montreal ......... Dre  ~ cesses 24,264 2,381 
Philadelphia. .... 232,585 415,328 GU,I90 ~—s_ .. eee 
ET 3,112 114.396 69,63 623 
India apolis...... 133.700 55,800 Se «= ‘saws 
Kan: e« City...... 294,059 47,053 _ eee 
Baltimore ........ 1,127,420 [a = =—élirrh 8=—S—l( ch 
Down Mississippi. 228,739 10.706 133835 .«cc-- 
eee 1,150,748 307,12 892,030 3,100 
Oem ERED... cccccccce £.171,109 1,242,489 130,210 13 
On canal ......... * 2,178,000 a  ~ pees oe 
Tot. Aug. 19,82. 12.410.255 5,066,681 2,484,567 28 292 
Tot. Aug. 12,°82. 13,483,325 5.339.623 1,244.155 38,525 
Tot. Aug. 5,’82. 15,139,057 6.193.075 1,672,077 57.082 
Tot. July 29, ’°82. 13,570.34 6,271.023 1,267,087 72,3504 
Tot. Juty 22,’82. 10,942,258 6.021.954 1.187 234 LOU, 51% 
Tot. Aug. 20, "BL. 17,559,016 17,.3594.970 7.730.757 125,877 


22.000 


9,65 
113.189 
15,713 


7,090 
1,349 


6,284 


eeree? 


635.025 
615.745 
ui,969 


339, 318 


The following statement, prepared by the Bureau of Statis- 
ties, will show the exports of domestic breadstuifs from the 
undermentioned customs districts, during the month of July 


1882, and for the seven months ended the same, a 


with the corresponding months of the previous year: 


as compared 
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———————— 
Financial. 


Commercial Cards. 


el 


Insurance, 





W. W. Farmer, 


MONROE, LOUISIANA. 
Counselor, Solicitor and Attorney. 


Practices in the District Circuit and Supreme 
Courts of the United States and of the State, in 
all classes of cases. Has no other business, and de- 
votes his personal attention ind all his time exclu- 
etvely to his profession. Kefers to Bank of Monroe. 


Swan & Barrett, 


BANKERS AND BROKERS. 
186 Middle Street, 
PORTLAND, MAINE. 
‘venders in Government, State, County, City and 


Maiircad Bonds, Bank Stocks, &c. 
Desirable Investment Securities constantly on 


and. 


George Eustis & Co., 








BROKERS 


CINCINNATI, OHIO. 





BANKING HOUSE OF 


G. W. Norton & Co., 


CASH CAPITAL, $200,000. 


LOUISVILLE, KENTUCKY. 
SPECULATION AND INVESTMENT 
IN STOCES AND SHARES 


WITH A MINIMUM BRISK. 


RXPLANATORY BOOK, just published, gratis 
and post free upon application. 

YVPERATORS IN STOCK EXCHANGE SECURI- 
LES should test this system, by which large profits 
are realized, and the possibility of losses reduced to 
a minimum. 





OPINIONS OF THE PRESS. 
(#eil Service Gazette—“The system recommended 
oy Mesars. Gutteridge & Co.,is easy to comprehend 
acid safe.” John Bull—“An easy and apparently safe 
4ystem, worthy of public contidence.”” Court Journal— 
“An excelieat. way of speculating, ably set forth.” 
‘Netlian—“An ‘nteresting book. This system com- 
nends itself as being a very safe one.” News oj the 
Vorld— This book is well worth reading. One can- 
aot do better than retain their services.” 


W. GUTTERIDGE & CO., 
a WORN BROKERS, No. 7 DRAPERS GARDENS 
London E. C,, England. 








Commercial Cards. 


~ Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
3ELLING AGENTS FOR LEADING BRANDS 


BROWN AND BLEACHED SHIRTINGS 
AND SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 
“Tewels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade. 








ESTABLISHED 1855. 


Sears & Cole, 


STATIONERS AND PRINTERS. 

Supply Banks, Bankers, Stock Brokers and Corpo- 
cations with complete outfits of Account Books ana 
Stationery. 

New concerns organizing will have their or- 
ders promptly executed. 


No. 1 WILLIAM STREET. 
(HANOVER SQUARE.) 


Columbia Bicycles. 


Thousands in daily use by doctors, 





lawyers, ministers, editors, mer- 









«i Np, chants, &c., &c. Send 3-cent stamp 
Q\\ VZ yy # [~-5 illustrated 36-page 
—P~ Dy oe catalogue 

SS Z The Pope Mfg. Co., 

GIN ANY 642 Washington St., BosTON, Mass 

‘ Uh) \\ 5 New York Riding School, 


214 KE. 3iTH_ST., NEAR THIRD AVE 


Joy, Lincoln & Motley, 


SUCCESSORS 
E. R. MUDGE, SAWYER & CO., 
‘S$ & 45 WHITE STREET, 15 CHAUNCEY STREET, 
NEW YORK, BOSTON, 
AGENTS FOR 
®ecan Mills Co., Atlantic Cotton Mills, 
Peabody Mills, Chicopee Mfg. Co., 
SUerton New Mills White Mfze. Co., 
. Saratoga Victory Mig. Co., 








Hosiery and Yarn Mills. 





Dan Talmage’s Sons & Co 


MILLERS, FACTORS, 
AND COMMISSION MERCHANTS IN 


RICE, 


96 Wall Street, New York, 

10, 12 & 14 East Bay, Charleston, 
108 Bay Street, Savannah, 

41 & 43 North Peters St., N. Orleans. 





Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, A&c., “ ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES.” 
Alse, Agents 
UNITED STATES BUNTING COMPANY. 
A full supply, all Widths and Colors, always in stock. 
No. 109 Duane Street, 





WORKS AT ORIENT, L. l., and * ECREKA” 
RICHMOND, VA. ** ORIENT. 


The Atlantic & Virginia 
Fertilizing Co. 


OFFER THEIR STANDARD BRANDS 


*KEURERA ” 
AMMONIATED BONE SUPERPHOSPHATE OF LIME 
AND 
“ QRIENT COMPLETE MANURE,” 


And wanta good working agentin every thrivin; 
cotton, tobacco, grain and truck growing county 
Apnly (with reference) to 


W. G. CRENSHAW, Pres’t, 
CRENSHAW WAREHOUSE, 
Richmond, Va. 


Rope. 


STEEL AND CHARCOAL 
IRON of superior quality 
, ~ suitable for MINING ANv 
f a 3 HOISTING PURPOSES 
VATA Ut Ne. Inclined Planes, Transmis- 
i 40 sion of Power, &c. Also 













t Galvanized Charcoal and 


for Mining pur- 
poses manufactured to or- 


der. 
W. MASON & CO, 
43 Broadway. New York. 


-:Herring’s Safes. 


THE CHAMPION RECORD 
IN ALL GREAT FIRES. 








HERRING 





& 
* 201 & 252 Broadway, New York, 


O.. 








OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 25, 1882, 


The Trustees, in conformity to the Charter of 
the Company, submit the following Statement 
of its affairs on the 3lst December, 1881: 
Premiums on Marine Risks from 

let January, 1881, to 3lst be- 


GOs Ba ccccccoccccescccse $4,039,487 19 
Premiums on Policies not marked 
off 1st Jamuary, 1881......... 1,587,534 47 





Total Marine Premiums .... $5,627,021 57 


Premiums marked off from lst 
January, 1881, to3lst Decem- 








: Biececconsensvssencosess $4,110,176 72 
Losses paid during the same 
period........ snaubesenceeueeees $1,775,882 80 








Returns of Premiums and Ex- 
$924,227 02 


The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 








other Stocks..............0...- $8,965,758 00 
Loans secured by Stocks and 
I dctunitanadcaincsccese 1,729,500 06 
Real Estate and Claims due the 
Company, estimated at.... ... 491,148 18 
Premium Notes and Bills Re- 
ceivable...... peut ndinmaindion 1,631,294 23 
Gs Gn OR. ccccccestcocenceses 347,765 99 
a $13,165,466 40 








SIX PER CENT INTEREST on the outstand- 
certiticates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after ‘Tuesday, the Seventh of February next. 


THE OUTSTANDING CERTIFICATES of 
the issue of 1877 will be redeemed and paid te 
the holders thereof, or their legal representa- 
tives, on and after Tuesday, the Seventh of Feb- 
ruary next, from which date all interest thereon 
will cease. The certificates to be produced at 
the time of payment and canceled. 


A DIVIDEND OF FORTY PER CENTis 
declared on the net earned premiums of the 
Company, for the year ending 3lst December, 
1831, for which certificates will be issued on 
and after Tuesday, the Second of May next. 


By order of the Board, 
J. H. CHAPMAN, 








Secretary. 


TRUSTEES: 


J. D. Jones, Horace Gray, : 
Charles Dennis, Edmund W. Corlies, f 
W. H. H. Moore, John Elliott, 

Lewis Curtis, Adolph Lemoyne, 

Charles H. Russell, Bobt. B. Mintarn, 

James Low, Charles H. Marshall, 

David Lane, George W. Lane, 

Gordon W. Burnham, Edwin D. Morgan, 

A. A. Raven, Robert L. Stuart, 

Wm. Sturgis, James G. De Fore t, 

Benjamin H. Field, Samuel Willetts, 

Josiah O. Low Charles D. Leveri:h, 

William E. Dodge, William Bryce, 

Royal Phelps, William H. Fogg, 
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PHILADELPHIA & RHADING GENERAL 
MORTGAGE BONDS. 


In the last issue of the Investors’ SuPPLEMENT, an 
examination was made into the character and standing of 
the New York Lake Erie & Western second consolidated 
bonds. As the Philadelphia & Reading general mortgage 
bonds occupy much the same position in the Philadelphia 
market that the above-named bonds occupy in New York, 
it is proposed in the present article to inquire into their 
standing and prospects as a junior mortgage security of 
that famous corporation. The inquiry as to a mortgage 
bond may be pursued under two heads: first, as to the 
legal status of the bond as determined by the mortgage deed 
under which it was issued, embracing also its rights and 
possibilities in case of foreclosure; and, secondly, the 
prospects that the interest will be earned by the company 
and paid, thus putting out of the question the disagreeable 
necessity of foreclosure, with all its delay and general 
unpleasantness. 

The general mortgage of the Philadelphia & Reading 
Railroad was dated the first day of July, 1874, and the 
bonds are payable on the first day of July 1908. The 
right to pay them off at an earlier date, through the opera- 
tion of the sinking fund, will be referred to hereafter. 
The Fidelity Insurance Trust & Safe Deposit Company of 
Philadelphia is the trustee. The total authorized issue 
was $60,000,000, and bonds were provided for in four 
forms, viz, currency coupon bonds, currency registered 
bonds, gold dollar and sterling coupon bonds, gold dollar 
registered bonds. The prior liens recognized by the 
mortgage were $24,618,000 of consolidated mortgage 
bonds of 1871 and $10,000,000 of the improvement 
mortgage bonds of 1873, making $34,618,000 in all, 
Which covered everything in the shape of prior liens 
®xcept & small amount of purchase-money mortgages on 
teal estate of the railroad company. 

PROPERTY COVERED BY THE MORTGAGE. 

The property covered by the mortgage embraces the 
entire line of railway and branches, its leases of other 
toads, its real estate, rolling stock, franchises, &c., and, 
finally, a mortgage for $30,000,000 on the property of the 
Coal & Iron Company mentioned in the deed as follows: 








‘*‘ And also, all that certain bond or writing, obligatory, and the inden- 
ture of monte e securing the same, bearing even date herewith, 
executed and delivered by the said Philadelphia & Reading Coal & Iron 
Company, hereinbefore and hereinafter called the Coal Company, to the 
Railroad yom age to secure the payment of the sum of thirty millions 
of dollars upon the first day of July, 1908; which said indenture of: 
mortgage is recorded in the office for the recording of deeds in and for 
the County of Schuyluill, at Pottsville, in mortgage book VV, page 400;. 
and the debt or sums reserved by the said mortgage, and all moneys. 
receivable thereunder, and all rights and remedies thereby given.” 


REDEMPTION BEFORE MATURITY. 

As to the right of the company to pay off these bonds 
prior to maturity, it is well known that Mr. Gowen 
assumed such a right last April, and acted upon it in 
giving notice to the Trust Company that the bonds might 
be paid in July. Nosuch right is reserved in the terms 
of the bond, but it is claimed under the sinking fund pro- 
visions in the mortgage. These sinking fund provisions 
are referred to in the face of the bond in the following 
words: 

“ And which mortgage creates an accumulative sinking 
fund for the redemption of the said bonds by annual 
drawings at par, by which the whole of the said bonds for 
$60,000,000 will be redeemed in thirty-four years, accord- 
ing to the table printed on the back hereof.” 

The sinking fund p->visions are very ‘particularly set 


forth in the mortgage in articles 2 and 3 thereof as follows: 


**ARTICLE 2.—The said total amount of $60,090,000 of bonds hereby 
authorized and secured shall be redeemed by an accumulative annual 
sinking fund of one per Geui per annum on the amount thereof: that is 
to say, of $600,000 gold per annum, commencing on the day of the date 
hereof (the first drawing th*veunder being payable on the first July, 
1875), and increasing at compound interest at six per cent per annum 
by the addition of the interest which would have accrued, at that rate, 
during each year upon the vuonds previously drawn for redemption by 
means of the sinking fund, in accordance with the following table: 





























, Number |No. of b’ds , Number \No. of t’'de 
Year ending) of bonds left out- | Year ending | o¢ bonds left out- 

first July— Grown. standing. || 78¢July— | Grawn. | standing. 
Bebe eedeees 600 59,400 a 1,712 39,745 
Betiksess«ons 636 58,764 Diicesecese 1,816 37,929 
674 58,090 cS 1,924 36,005 
Di aaesne 714 57,376 | a 2,040 33,965 
ae 758 56,618 a | 2,162 31,803 
 _——__- 803 £5,815 a } 2,292 29,511 
ae 851 54,964 Didanexeed | 2,429 27,082 
a 902 54,062 c  _ } 2 979 24,507 

aiaiaas arassienil 956 53,106 BeReccesccest. aera 21,777 
innecnees 1,014 | 52,092 || 1902......... | 2,893 18,884 
BE Miacoedece 1,07 51,018 DKtncsedd 3,067 15,817 
= 1,139 49,879 0 3,251 12,566 
ee | 1,208 48,671 iéneneats 3,447 9,119 
c = 1,280 47,391 Bb eenncen: 3,652 5,467 
cE 1,356 46,035 i stanseebe 3,872 1,595 
re 1,438 | 44,597 er 1,595 oeecce 
aes 1,524 ' 
UGOB.cccccccet ieee 41,457 60,000 























‘* ARTICLE 3. In every year, if and solong as less than the total amount 
of $60,0 10,000 of bonds shall have been issued, the amount to be actu- 
ally applied as the sinking fund for that year shall (subject to the pro- 
visions at the end of this article) be such proportion of the full amount 
of the — fund, under the provisions of Article 2 for that year, as 
the amount of bonds which shall have been issued under these presents 
shall be of the total $60,000,000 of bonds hereby authorized.” * * * 

The only claim of a right to redeem the bonds before 
maturity must be based on the last paragraph of article 4, 
which says that “the railroad company shall also in any one 
‘“‘or more years be entitled out of any other funds to increase 
“the amount to be applied in such year or years for sinking 
“ fund to such amount as it shall think fit,” and the com- 
pany is to give notice to the trustee by the 15th of April 
in any year when an increase will be so made. It seems 
evident from the obscure position and the wording of this 


article that the company did not intend to reserve thereby 
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@ right to call in the bonds before maturity, and certainly 
the bondholders could not have go interpreted it. It 
is doubtful whether a court of equity would grant 
such @ right under this provision, which app2ars to have 
been inserted at the end of the sinking fund article 
merely for the purpose of allowing thea comany to apply 
other surplus inoome from earnings, etc., if any, to the 
payment of its bonds. Suppose that within one year after 
these bonds had been issued notice of their payment 
had been given under this clause, would it not have 
been considered illegal, or at least very sharp prac- 
tice? What the bondholders may consent to do is 
another question; and in view of the efforts made to 
place the company in a better position, and the fact that 
many of the present holders purchased their bonds below 
par, it is probable that a Jiberal spirit would be shown and 
& majority would present their bonds for payment without 
opposition. It was very important for Mr. Gowen to es- 
tablish his right of redeeming thesa bonds, on account 
of their lien on the coal lands, for in case the general 
mortgage is discharged the new 5 per cent mortgage would 
cover the coal lands, subject only to the relatively small 
amount of their purchase-money liens. Article 4 (the 


one under discussion) reads as follows: 


* ARTICLE 4. The amounts to ba received yoarly by the railroad oom- 
pany from the sinking fuid provided forin the indentare of mortgage 
executed by the coal company to the railroad oompany hereinbefore 
mentioned, shall be applied pro tanto aa part of the sinking fund to be 
provided in pursuance of these presents; but if in any year the amount 
of money derived from the sinking fund provided for in tho -aid iuden- 
ture of mortgage from the voal company shall be greater than the sum 
hereinbefure covenantel to be set apart for that year as the sinking 
fund, the entire amount 80 received from the oval -ombany for that 

ear shall be paid and anplied by the railroad company as is provided 

these presents for the sinking fund. The railroal oompany shall 
alsoin any one or more years be eutitled cut of any other funds tu 
increase the amount to de applied in such yearor years for sinking 
fund ww such amountas it shall think fis. [nu every case whers. under 
the provisions of this article, the amount of the sinking fi°d shall be 
inoreaset beyond the amount provided by Article 3. the railro id com- 
pany shall give uolice to the trust company, at its offive in Philadelphia, 
not later than the 15th Aprilin the year in question, what will be the 
amount which will in that ycar be applicadle as sinking fuad.” 


RIGHT OF FORECLOSURE. 

The provisions for the foreclosure of the mortgage in 
case of default are clearly stated, and the trustoes have 
ample powers to protect the bondholders, always subject 
to the prior lien of the consolidated bonds. Tho terms of 


the deed on this point are as follows: 


**‘ ARTICLE 7. If the railroad compaiy, their successors or assigna, shall 
at any time hereafter, after demand made, make defauit, or refuse, neg- 
lect, Or omit, for any period exceeding three mvuuths, to pay the 
half-yearly interest on the bonds intended to te hereby secured, or any 
of them; or shall, after demand made, make defauit, or refuse, negleot. 
or omit, for any period exoeeding three months, to puy the priucipal 
sum of each and all of the said bonds intended to be hereby secured, or 
any of them, when and as the same shall become due and payable; or 
shail refuse, neglect, or omit, for any period exoeeding three months, to 
pay and apply the sums stipulated by Articies 3 and 4 to be provided 

or the sinking fund, in accordance w.th the terms of the said articles; 
or shall, after demand made, refuse, neglect, or omit, for any period ex- 
ing three months, to furnish to the Trust Company the statement 
required to be furnished by Article 10, then and in either such case the 
Trust Company may, and upon the written request of the holders of 
one-tenth in amount of the bonds issued upon the ae of these 
presents then outstanding, sbali enter upon and take possession of the 
railroads, estates real and personal, and premises hereby mortgaged, or 
agreed or intended so to be (other than the said debt, bond and mort- 
gaze of the coal comp:ny, which are provided for in Articles 

2 and 13), and operate, use, manage snd control the said railroads, 
estates real and personal, and premises, possession of which may be 80 
taken,tothe best advantage,and appropriate the net income and proceeds 
derived therefrom,” &c. * * * “And the Trust Company in the same 
events may, and upon the written request of holders of the said propor- 
tion of the said bonds shall, after or without entering upon or taking 
such possession, sell the railronds, estates real and porsonal, corporate 
rights and franchises, and premises hereby mortgaged, or agreed or 
intended so to be (other than the said debt, bond, and murtgage of the 
coal company) to the highest and best bidder, ° &c. 


PRIOR LIENS. 

When the general mortgage was issued there were the con- 
solidated and improvement mortgages, recognized as prior 
liens, amounting together to about $35,000,000, and to pro 
vide for this amount 35,000 bonds were reserved to be issued 
only in payment of those liens. There was also a small 
amount of purchase money mortgages on real estate of the 
railroad company, but the old prior mortzage bonds of 
small amounts on the road were covered by the amount of 
the consolidated mortgage a3 above mentioned, and did 
not constitute additional liens. In 1882 the prior obliga- 
tions have somewhat increased, as the company having 
been for some time in the hands of receivers, the obliga. 








tiohs lawfully issued under their administration PT ed 
pid before anything else. In regarding the company 
with the view of possible foreclosure, to ascertain what 
amount of liens would stand ahead of the general mort. 
gage there should be included only the prior mortgages 
on the road say $33,500,000 ; the receivers’ obligations of 
both companies, say $2,700,000; real estate mortgages 
say $2,600,000; and the coal company's purchase money 
mortgages, about $12,600,000; atotal of about 951,400,009 
on the entire property of the railroad company and cog! 
and iron company which would precede the lien of the 
general mortgage. This is an approximation in round 
fizures, taken from the tables given in the last annual re. 
port on page 103 of the appendix. As the combined 
balance sheet of both the companies exhibits total assets 
of $149,052,626, the outlock for the general mortgage 
bonds is cartainly very good, and it is highly improbable 
that this immense property will ever be permitted to go to 
foreclosure. 





INCOME APPLICABLE TO INTEREST PAYMENTS. 

The more rational and more agreeable inquiry concern. 
ing the general mortgage is simply as to the prospect 
that the yearly income of the two companies, over 
and above every charge which must fairly take preoe. 
dence of the interest on this mortgage, will be 
sufficient to meet that interest. It is necessa 
here to assume that the properties will all be 
managed as one; the leased lines and the coal properties 
are all essential to the system as it stands, and with a few 
exceptions they could not well be sacrificed. Looking, 
then, to the income and charges in the last three fiscal 
years, after all the rentals of leased lines were paid, lot us 
see what balance remained to pay interest, and what 
charges should stand against it. On page 45 of the 
last annual report, where both companies are treated as 4 
unit, their combined revenue and operating expenses, 
inc:uding rentals, with the resulting balance applicable to 
interest, are given as follows: 


RESULT OF BUSINESS OF THE PHILADELPHIA & READING KAILROAD ANP 
COAL & IRON COMPANIES. 
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Year. Gross Operat’g expenses} Not 
Revenue. and Kentabs. Re enue. 
a $24,937,826 $23,.93,8830 $3,444,006 
ES. 32.177.003 26,682,034 5,19 1,978 
ETE. 35,286,463 283,508,114 6,688,348 








We kave here a net revenue applicable to interest and 
sinking funds of $3,444,005 in the year ending Nov. 30, 
1879, $5,494,978 in 1880, and $6,688,348 in 1881. There 
was some controversy between the Board of Managers— 
headed by Mr. Bond, and the receivers—-headed by Mr, 
Gowen, as to what should actually be considered net 
income in 1881; but the comparison from which the above 
figures are taken is made for a long period cf eleven 
years—from 1871 to 1881, inclusive—and is supposed to be 
true in its exhibits. As to the annual charges against the 
income, the payments to different sinking funds for the 
retiring of a certain amount of the principal of their 
bonds may fairly be eliminated, as those payments 
go to the cancelling of permanent debt, and in the 
case of most railroad corporations the amount is made 
good by the issue of other bonds, and might be 80 
with Reading. Sinking funds no longer have the 


favor they used to have, and on the contrary, with 
good bonds paying 5 or 6 per cent and running 4 long 
time, the holders are glad to have the sinking fund 
provision canceled so that their bonds may not be called 
in prior to maturity. Putting aside the sinking funds, 
which are a payment of the principal of the bonds, the 
annual charges to precede the interest on the general mort: 
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gage may be staved substantially as follows, from the 
classification on page 103 of the report for 1880-81 : 








tO 

Annual 

Principat. trulercet, 
——— en 
Consolidated and underlying iortyages........ $24,192 LoelB1, 86,360 
[mprovement Morbyage .........-. .------- 2. 0,361,000 561,840 
Real estate | onds and mortgages Railroad Co... 2,602,4*2 161 090 
Coal & fron Co. purcuase Money, huortgages, &o 12,655,00 241,750 


Receivers’ obligations Railroad Co. .......---.-- 


1,876,920 Liz,ilS 








mortgages are paid off, are a first lien on. the property. 
Beyond this there is nothing to add to the list except the 
$840,000 8 per cent bonds of the Kalamazoo Allegan & 
Grand Rapids Railroad. On the other hand, the Commis- 
sioners have ruled against the Union Pacific, and this issue 
of over 27 millions has therefore to be taken out, giving 
the following asthe revised table. 

















Receivers’ yblizatio.g Coul & Lrou Cu..........- 796.746 47.805 
$51.4°7,2181$3.351,469 

Add general MOrtgage.......------2+ eeeee eee eeee is _19,686,0 VOT 1,181,160 
ED, cst eniiiie’ veins tneneousennee $4 1.13. 2as eet, 522,60 





The actual charges here hewn for all rentals of leased 
lines, for interest on some $51,500,000 of debt preceding 
the general mortgage, and for interest on the $19,686,000 
general mortgage bonds, amount to $4,532,620 per year, 
while the average yearly income in the past three years 
was $5,209,110, and in the last of those years—1881— 
was $6,688,348, against $3,444,605 in 1879. No account 
has been taken of the floating debt secured by collaterals, 
as it is assumed that the money received from the deferred 
income Yonds will at least cancel that debt, even should the 
negotiation of the new 5 per cent consolidated mortgage 
by Mr. Gowen prove to be a failure. 

Among all the general or “ blanket” mortgages dealt in 
at any of the Stock Exchanges, there would appear to be 
none which has a greater relative value back of it than 
the Reading general mortgage. If the company defaults 
again and foreclosure takes place, which, as above said, 
ia hardly within the limits of probabilty, the principal of 
the bonds would seem to be abundantly secured. While 
on the other hand, if the company goes on as at 
present in the hands of receivers, or, by the contribution 
of new capital, is taxen out of the hands of the 
receivers and restored to the stockholders, the income 
strictly applicable to the payment of general mortgage 
interest would seem to be ample under any contingencies 
likely to arise. 








CONNECTICUT SAVINGS BANKS 

MENTS. 

In the June issue of the SuppLementr an article on Con- 
necticut Savings Banks Investments was published, in 
which attention was called to the limited application of 
the law of 1880 permitting those institutions to invest in 
the first mortgage bonds of railroad companies that had 
paid dividends on their stocks for five years previously 
To illustrate our remarks we inserted a table, prepared by 
Mr. Harvey E. Fisk, intended to show the bonds that 
came within the purview of thislaw. The publicity given 
the matter has tended to confirm the substantial accuracy 
of Mr. Fisk’s list, though it has also developed the fact of 
some inconsequential omissions natural to an examination 
of this kind, but which the CuronicLe desires, equally 
with Mr. Fisk, to make brief reference to, and thus give 
additional value to the article. 

The first of these omissions would appear to be the 14 
millions 6 per cent first mortgage bonds of the Little 
Miami Railroad. The road is leased to the Pittsburg 
Cincinnati & St. Louis, and dividends are regularly paid, 
but the bonds are practically unavailable, falling due 
within nine months, or in May, 1883. Then the $302,000 
7 per cent first mortgage bonds of the Columbus & Xenia 
might also be included in the table, though the issue is so 
small as to be scarcely worth mentioning. Another small 
issue that might be embraced in the list is that of the 
$750,000 7 per cent bonds (now firsts, formerly seconds) 
ef the Warren Railroad. Then there are the $800,00(. 7 
per cent bonds of the Joliet & Northern Indiana, and the 
$1,096,000 6 per cent fourth mortgage bonds ¢ the 
Cleveland & Pittsburg Railroad, which, now that the prior 
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Rate of Date of 
NAMB. Interest.| Maturity, | Amount 

Maine, New Hampshire, Vermont. . Nothing 
M aseachusettsa— 

Vermont & Massachusetts RR... 6 1883 $550,000 
Rhode Island— 

N. Y. Pru videnoce & Boston RR... 7 1899 1,000,000 

N. Y. Providence & Boston RR... 4 1901 300,000 
Connecticut— 

New London Northern RR.... ... 6 1886 300,000 

Norwich & Worcester RR......... G 1897 400,000 

Shore Line RR.... .............--. Alg 19:10 200,000 
~— York State— 

. Cent. &! Hudson River RR.. 1903 32,1 
.Y. & Harlem RR............... 1900 1 

Battal N. Y. ¥. Erie RE.... ....-. 1916 

Oswezo & Rome RR.... .......... 1915 

Albany & Susquehanna RR.... .. 888 

Rensselaer & Saratoga RR..... .. 1921 
New Jersey— 

Morris rs Besex RR.. ..........--. 1914 5,000, 

United N.J. consol. mort. of — 1889 5,000, 

Camden .« Buriington County. . 1897 350,¢ 

i  eeemmed 1900 750, 
Pennsylvania— 


Connecting RR. (5 series) . 
Corning Comeneras & Antrim . 
Cumberland Valley RR........ 
Harrisb. P. Mt. Joy & Lan RR.. 
South west Penney vania RR..... 
Bald Eagle Valley RR. - 
Shamouzin Val & Pottsville RR.. 
Elmira & Williamsport RR....... 
East Penfisylvania RR.... ....... 
oe Schuylkill RR.... .......... 


O-- 
Cleveland & Pittaburg............ 
Columbus & Xenia RR............ 
Bee BENE BEE. cccccce coccccoses 
Pittsb. Ft. W.& Ch. RR. (ser.A to F) 
Kentucky KOs ceeenenoneeeoccccoenecss 
Michigan— 
Grand River Valley RR.... ...... 
Kalamazoo Aliegan & Grand 
Inatana— 
Joliet & North. Indiana........... 
Terre Haute & Indianapolis RR.. 
Llinois — 
Chicago & Alton RR.........-.-... 
Chic. Rock Island & Pasific RR.. 
Chie. B. & Quincy RR. trust mort. | 
Inconv ble mort 


NYSNA WIS 8G "SEG Nor WIN) 





Trust mo 

BEE BE cccceccesococadecs 

B. & Mo. Riv. RR. (Ia) 1. gr. bas. 
Iowa, ~ gaa Missouri, Wisconsin. 
Nebraska................--- ponder seetiy | 
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It will be observed that the bonds that were uabeel 
are all of minor importance; and their aggregate amount 
is insignificant. Indeed, this latter is less than six mil- 
lions, and is offset almost fiva times over by the exclusion 
of the 27 millions of Union Pacific bunds. The grand 
total of our table now foots up $106,458,925, of which 32 
millions consists of New York Central bonds, the Commis- 
sioners having decided that these bonds are a lawful invest- 
ment for the banks. [It will be remembered that it was 
doudted whether they came strictly within the provisions 
of the law, since on a part of the property there was an 
outstanding prior lien of $1,422,000.] Outside of the 
Central issue there are only $74,260,925 in which the 
banks can invest, and the most of these issues are small 
and so held as to be unavailable. We repeat, therefore, 
that the new law has widened the investment circle for 
the banks but very little, and that consequently it has 
failed to accomplish fully the purpose for which it was 
enacted. While it is of course wise and necessary that 
there should be some restrictions upon the banks in this 
particular, it is exceedingly difficult to suggest the precise 
limitations which may be desirable. In New York the 
savings banks lost heavily on State bonds, those of the 
Southern States falling disastrously ; in New Jersey the 
default of promising cities like Rahway and Elizabeth 
brought severe losses to the banks or to other institutions; 
and it has become evident thatin the whole scope of finan- 
cia] legislation there are few subjects more difficult to 
provide for by satisfactory restrictions than these invest- 
ments of trust corporations cid caine 
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OF RAILROADS. 


For reference to the former name of any company that has been consolidated or reorganized the following is prepared : 


FORMER NAME. WILL NOW BE ogg UNDER— 





























Alabama & Tennessee River........ Selma Rome & 
American Dook & iemonent t Co...Central of New J ereey. 
! coggin & Kennebec .......... Maine Central. 
I EERE Denver & Rio Grande. 
Atchison & Nebraska................ Chicago Burlington . er. 
Atchison & Pike’s Peak.............. Union Pacitic, Central 
Atlantic & Great Western ........... New York Pennsylvania & Ohio. 
EE Savannah Fiorida & Western. 
Atlantic Mississippi & Ohio ......... Norfolk & Western. 
Atiantic & Pacitic. ...............-00. St. Louis & San Francisco. 
Baltimore Short-Line bese nehorsnenll Marietta & Cincinnati. 
+ 8 City & Saginaw ................. Flint & Pere Marquette. 
Bellefontaine DE csohesousdad Ohio Railroad. 

& Madison KEE chtooge & 3 & Northwest. 
Bork REE Sere Philadelphia & Reading. 
Boston Hartford & Erie ............. New York & New England. 
CS A ET TTY IE Lake Shore & Michigan Southern. 
Burlington & Missouri..............-. Chicago Burlington & Quincy. 
@airo Arkansas & Texas............. Missouri Pacitic. 
CS ETT Missouri Pacific. 
California & Oregon .............---- Central Pacific 
i ... .sccscccossseceeso United Commensies of New Jersey. 
Cape May & Millville ................ Weat Jersey. 
Central Branch Union Pacitic....... Central Branch Union Pacific. 
Central of Long Island .............. Flushing North Shore & Central. 
GIEOEE 5H OETRGING.. 2c on ccccccccccccccce Vermont Central. 
Cham. Havana & West.............-. Wab. St. Louis & Pacitic. 
Charleston & Savannah ............. Savannah & Charleston. 
Chicago Cincinnati & Louisville ... - Wabash St. Louis & Pacific. 
Chicago Clinton Dubuge & Minn....C. % M. & St. Paul. 
Chieago & Great Eastern............ Columbus Chic. Ay Indiana Central. 
Chreago & [llinois River............. Chicago & Alto 
Chicago & Michigan Lake Shore ....Chicago & West Michigan. 
Chicago & Milwaukee................ Chicago & Northwest. 
Chicago & Springfield ............... Iinois Central. 
Chi o & Southwestern...........-.. Chicago Rock Island & Pacific. 
Chic. St. Paul & Minn................ Chic. St. Paul Minn. & Omaha. 
Cincinatti & TD csccaseeetioed Marietta & Cincinnati. 
Cin ti & Chicago Air-Line ...... Columbus Chic. & Indiana Central. 
Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chic. 
Cincinnati Lafayette & Chicago..... Cin. Indianapolis St. Louis & Chic. 
Clayton & Theresa................0.- Utica & Black River. 





Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
yt bas land Painesville & Ashtabula..Lake Shore & Michigan Southern. 














loveland & Toledo ................- Lake Shore & Michigan Southern. 
Columbus & Indiana Central........ Columbus Chic. & Indiana Central. 
Columbus & Indianapolis Central. . -Columbus Chic. & Indiana Central. 
Columbus & Toledo.................. Sol. Hocking Valley & Toledo. 
Connecticut Western ................ Hart ford & Connecticut Western. 
Covington & Lexington ............. Kentucky Central. 
BPBROCR BOUthern. ....... ccccccccces Sioux City & Dakota. 
Danville & Vincennes.... ..........- Chicago & East. Illinois. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
Decatur & East St. Louis............ Wabash St. Louis & Pacific. 
EE EED. cccsnsences opescoesd Lehigh Valley. 
CD. < cccenespoess Goes cece Union Pacific. 
Detroit & Ray City ..............-... Michigan Central. 
Detroit & Eel River.................. Eel River. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 
Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
NN rT Detroit Grand Haven & Milwaukee. 
Dixon Peoria & Hannibal ........... icago Burlington & Quincy. 
Dubuque —— isbncos escapes Chicago Milwaukee & St. Paul. 
i . coness cess oonenie Lehigh Valley. 
East Tennessee & Georgia. .........- East Tenn. Virginia & Georgia. 
East Tennessee & Virginia.......... East Tenn. Virginia & — 
Dh sb cteenégauahe kikeseanss eel New York Lake Erie & Wes 
eT Eastern (Mass.) 
Evaneaville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville..Louisville & Nashville. 
Evansville & Terre Haute........... Chicago & East. Illinois. 
CL ETE ES FT Flint & Pere Marquette. 
Florence El Dorado & W.......... -- —— Topeka & Santa Fe. 
in .cinpadcccesoovenhssbe Florida Central & Western. 
Framingham & Lowell........ ...... Lowell & a. 
Frankfort & Kokomo. ............... Toledo De meee s os & Burlington. 
Galena & Chicago Union ............ Chicago & Northwest. 
Grand Rapids New & L, Shore...... Chicago & West Michigan. 
GE BEOUOR YW OEIOT. .cccccccccccccces Michigan Central. 
Great Western (Ill.).................- Wabash St. Louis & Pacific. 
Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia ............-. Columbia & Greenville. 
Miannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hiammibal & Naples ........cccccccces Wabash St. Louis & Pacific. 
Harlem & Portchester............... New York New Haven & ee. 
Hastings & Dakota .........-....---- Chicago Milwaukee & St. Pa 
Holly Wayne & Monroe.............- Flint & Pere Marquette. 
Holyoke & Westtield................. New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas. 
Hudson & River Falls ............. . Chic. St. Paul Minneap. & Omaha. 
Bllinois Grand Trunk ............-.... Chicago Burlington & e- 
Illinois & Southern Iowa ..........-.. Wabash St. Louis & Paciti 
Indiana & Illinois Central........... Indianapolis Decatur & Springfield 


Indianapolis Bloom. & West. Exten.-Champaign Havana & Weste 
Indianapolis & Cincinnati........... Cin. Indianapolis St. Louis & Chie, 
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic. 
Indianapolis & Madison ............. Jeffersonville Madison & Ind. 
International & Great 'N orthern ....Missouri Kansas & Texas. 














I 10 conus samen semen eta Detroit Lansing & Northern 

Iowa City & Western ................ Burlington Cedar Rapids & North’n. 
Orr Chicago Milwaukee & St. Paul. 
hd. ccnenneuencecoenonee Chicago & Northwest. 

fowa & Minnesota ................... Chicago Milwaukee & St. Paul. 
Iowa South. & Missouri North. .....Chicago Rock Island & Pacific. 
Jackson Lansing & Saginaw........ Michigan Central. 

Jamestown & Franklin ..........-.-- Lake Shore & Michigan Southern, 
I nn enc oec abel Chicage & Alton. 

Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern, 
k azoo & Schoolcraft ..........- Lake Shore & Michigan Southern. 
Kalamazoo & South Haven.........- Michigan Central. 

Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas ( ‘ity a Missouri Pacitic. 


Kfinsas City St. Jos. & Council B....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chic. ..Chicago & Alton. 


Kansas City Topeka & W estern .....2 Atchison Topeka & Santa Fe. 
Kansas & Nebraska. ..........ccccce- St. Joseph & Western. 
ETT TT Re eT I Union Pacific. 
Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
Lafayette Bloomington & Muncie...Lake Erie & Western. 
Lake Erie Wabash & St. —— emenail Wabash St. Louis & Pacific. 
Leavenworth Atchison & N’west....Missouri Pacific. 
Leavenworth Lawrence & Galv..... Kansas City Lawrence & Southern 
“ eds & Farmington................. Maine Central. 

Lehigh & Wilkesbarre Coal Co.... -. Central of New Jersey. 


Le peony me PER ccccccncscostes Missouri Pacific. 
Long Dock Company.... ........0+-- New York Lake Erie & Western. 


j 





ve Mines NAME. WILL NOW BE FOUND UNDER~— 




































































Louisiana EE vecceonesoecoesd Chicago & Alton. 
Louisiana Western................... Texas & New Orleans. 
pow ne Cincinnati & Lexington. -Louisville & Nashville. 
Louisville N. ee Oy Louis. ...Louisville Evansville & St. Louis. 
Lyncnburg & Danville............... Wash. City Va. Mid. & Gt Southern 
n & Augusta.... ..... gnececesnd Georgia RR. & Banking Co. 
Macon & Western ..............+..-- Central Railroad & Bank Co., Ga. 
ariette Pittsburg & Cleve......... Cleveland & Marietta. 
PE J suncewoswesevecscescessed Connecticut & Passumpsic. 
Memphis & Ohio.... ................. Louisville & Nashville. 
Menominee River. ... ........-cessee- Chicago & Northwest. 
Metropolitan Elevated.............. Manhattan Elevated. 
Michigan Air-Line ..................- Michigan Central. 
Michigan So. & North’n Indiana..... Lake Shore & Michigan Southern. 
diand of New Jersey.............. New York Susquehanna & Western. 
Milwaukee & Western ..............- Chicago Milwaukee & St. Paul. 
Minnesota Central ..................- Chicago Milwaukee & St. Paul 
tt Cr vcccccssocescossoned Chicago & Northwest. 
DTS dich ppennngeduespeeegedennl Vermont & Canada. 
Mississ saippi cece nie woke Chicago St. Louis & New Orleans, 
yuri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
Missouri Dn stecnuseseccansenll Missouri Pacific. 
DT icucsostentimeheedoesoncetien New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis & Monticello. 
Nashua & Rochester................- Worcester & Nashua. 
Newark & New York................. Central of New J ~ sh 
New Bedford Railroad .............. Boston Clinton Fitchburg & N. B. 
New Jersey Midland................. New York Susquehanna & Western. 
New Jersey RR. & Transportat’n Co. United New Jersey RR. & Canal Co’s 
New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New Orleans Mobile & Texas........ New Orleans & Mobile. 
New Orleans Pacific...............0- Texas & Pacific. 
New York Elevated. ...........-.ccse- Manhattan Elevated. 
New York & Manhattan Beach..... Manhattan Beach Co. 
New York & Oswego Midland....... New York Ontario & Southern. 
New York & Rockaway.............. Long Island. 
Newtown & Flushing ................ Long Island. q 
Niles & New Lisbon. ................. Cleveland & Mahoning Valley. E 
Norfolk & Petersburg................ Norfolk & Western 
SE MN cccscosceccecousseseas Chicago Burlington & Quincy. 
ee Wabash St. Louis & Pacitic. 
EE CD, 0c nnucccenasoadnel Chic. St. Paul Minn. & Omaha. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwest. 
Northwestern Virginia .... .......... Baltimore & Ohio. 
Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee 
Ohio & West Virginia................ Col. Hocking Valley & Toledo. 
‘i tnieeeas amnanenowineeniiel Pittsburg Titusville & Buffalo. 
Omaha & Southwestern ............. Burlin & Missouriin Nebraska 
OMERTSS BOURGET. qo cccccccccccccccecs Lake Ontario Southern. 
Orange & Alexandria. ............... Washington City Va. Mid, & Gt. So. 
Ottawa Oswego & Fox River........ Chlenge Burlington & Quine v. 
Pacific of Missouri .................. Missouri Pacific. 
Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
Pekin Lincoin & Decatur .... ....... Peoria atur & Evansville. 
PORSIEOS CHEER) «. 0.00 cccece cocccces Chicago & Northwest. 
Peoria Pekin & Jacksonville........ Wabash St. Louis & Pacific. 
Pittsburg Titusville & Buffalo....... Buffalo Pittsburg & Western. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe 
Pomeroy & State Line............... Pomeroy & Newark. 
Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
Th in cécutinnsneieeexeoianwesal Port Royal & Augusta. 
Portland & Kennebec. ..............- Maine Central. 
EERE Chicago Milwaukee & St. Paul. 
Pueblo & Arkansas Valley .... ...... Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis ........... Chicago Burlington & Quincy. 
Quincy Mo. & Pacific................ Wabash St. Louis & Pacifie. 
ST Ce PIED wcccccce cosccesese Hannibal & St. Joseph. 
i At TED, .....ccosecsceeeveces Wabash St. Louis & Pacific. 
a Be WATER . 22. cccccccccccccse Chicago wy n & Quincy. 
Béepublivan Valley .................. Burlip Missouri in Nebraska, 
Rochester & Northern Minuesota ...Chicago & Northwest. 
St. Joseph & Denver City ........... St. Joseph & Western. 


St. Joseph & Pacific ..............-.. St. Joseph & Western. 








St. Louis Iron Mount’n & Southern. Missouri Pacific. " 
St. Louis Jacksonville & a - ee & Alton. 3 
St. Louis Kansas & Ariaona ......... Missouri Pacific. % 
St. Louis Kansas ee & N forthera .Wabash St. Louis & Pacific. 2 
St. Louis & Lexington ............... issouri Pacific. | 
St. Louis Rock leiked. Sere Chicago Burlington & Quincy. ee 
St. Louis & Southeastern ............ Louisville & Nashville. ‘ 
BG, POs & CRANES 2. ccccee cccccccces Chicago Milwaukee & St. Paul. hea 
St. Paul & Pacific.................... St. Paul Minneapolis & Manitoba. i. 
St. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha. br 
St. Paul Stillwater & T. F........... Chic. St. Paul Minn. & Omaha. fe 

Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. a 
Sandusky Day ton & Cincinnati..... Cincinnati Sandusky & Cleveland. 





San Francisco Oakland & Alameda .Central Pacific. 





Savannah Albany & Gulf............ Atlantic & Gulf. ‘ 
Schoolcraft & Three Rivers. ......... Lake Shore & Michigan Southern, % 
Scioto & Hocking Valley .... ........ Marietta & Cincinnati. i 
Sioux City & tli eine Chicago Milwaukee & St. Paul. u 
Sioux City & St. Paul ................ Chic. St. Paul Minn. & Ohama. ° 
Smithtown & Port Jefferson .... .... Long Island. a 
South Pacific (Mo.)......... .ccc.ce-- St. Louis & San Francisco. 4 
TE. cvccccundien eeneett Brooklyn & Montauk. 

CS EET Norfolk & Western. 

Southern Georgia & Florida......... Savannah Florida & Western. 

Southern Minnesota................. Chieago Milwaukee & St. Paul. 

Spartanburg & Asheville............ Asheviile & Spartanburg. 

Stanstead 8. & Chambly............. Vermont Central. 

Steubenville & Indiana ............ .. Pittsburg C. & St. Louis. 

i occgcns eoagnnueneuda Philadelphia & Erie. 

i Pn» écegsancensoosened Missouri Kansas & Texas. 

Tennessee & Pacific. .............000- Nashville Chattanooga & St. Louis. 
I ree Wabash St. Louis & Pacific. 


Toledo Logansport & Burlington....Columbus Chic. & Indiana Central. 


Toledo Peoria & Warsaw ............ Wabash St. Louis & Pacific. 
tT ToD dcvdceccocectoceeee Wabash St. Louis & Pacitie. 

lettin hide cilia abaa demetielll Northern Central. 

Union & Logansport. ................ Columbus Chic. & Indiana -* e 
SEE DUE, oceccccecseccccces Pittsburg Titusville & Buffalo. 
te atin wanna Utah Central. 

Virginia Central .................-..- Chesapeake & Ohio. 

Virginia & Tennessee ................ Norfoik & Western. 

Wabash es Wabash St. Louis & Pacific. 

Wy RCO & OTE WON «occ cccccccccce ose Houston & Texas Central. 
Washington City Va. Mid. & Gt. So. Virginia Midland. 

West Chester & Philadelphia........ ne & Baltimore Central. 
i th os sccesseeeensundeeeee Chicago St. Paul & Minneapolis, 
EE See Central Pacitic. 

Western Union Railroad............. Chicago Milwaukee & St. Paul. 
Wichita & Southwestern............. Atchison Topeka & Santa Fe. 
Wee 45 Boe POOEE cc ccccce cosccecces Chicago & Northwest. 


Wisconsin Valley.... 2. secscesesee Chicago Milwaukee & St. Paul. 
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STOCK AND BOND TABLES. 





- NOT 


These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below : 
—Railroads leased to others will sometimes be fonnd under the lessee’s name. The fo!lowing abbreviations Peqgentiy occur, bo $ 


. tor “mortgage.” 8.1. for “sin. fun 
teed,” end. for “endorsed.” “ Coupon*” indicatés tha 
Date ie —The date of issue is ~- sles to in this column. 
Mites of ee 8 
by the mo 





d,” 1. gr. for “land grent, ” reg. for “ registered,” cou 
the bonds are coupen, but may 


. for “cou 


registe 


n,” Br. ‘Branch,” guar. 


tocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


Bize or Par Value These figures are dollars, showing the denominations or per veins. The figures “‘ 100, &c.,” si end $100 and 


annum is 
~ Jan. & July; F. & A., Feb. & Aug.; 
rly from January; Q.—F., 
last dividend.—The 


Rate Per Cent. Ts —“"o™ 
When Payable ¢.—J. & 


Bonds, principal wh 


en due; te in t 
when the last dividend was paid on stocks. 


ven for bonds, but the per cent of 
M. & 8., March & Sept.; A. & O 
op tape Feb.; 


ividend for yr means "gol , extra; 8, stoc - scrip. 
April & Oct. Mi. & N., May & Nov.; J. &D., 


Q.—M. , quarterly from 


column shows the period when the principal falls due of bonds, but the time 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































DESCRIPTION. Date of | Sizeor| Amount INTEREST. -| Principal—When 
Bonds. par /| Outstanding Rate When | Where i omg and by Due. 
For explanations see notes above. Value. * |Payable} hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 ($100&c.| $6,578,000| 3 &. |J. & J.jN. Y., Importers’ & Tr. Bk.| July 1, 1906 
a ubstitut’ n b’ds for RR. (B) ($596,000)........ 1876 100 &¢ 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) $1, 000,000) 1876 100 &o 31,000; 4 &. |J. & J. do do July 1. 1906 
Educational funded debt. ......... . 2c. cccccccs| «= scccee eashe 2,810,670 Sam Ce See nee Pies oe ~ 
For fund. “‘ubligat’us” (tax-ree’ble 10- eo .) 1880 iain 960,000 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas —Funding bonds of 1869 and 1870.. |1869 to’70 ,000 1,850,000 6 J. & J.| N. Y., Union Trust Co. 1899 
Funding Bouds 1870 (Holford)................. 870 1,000} 1,268,000 6 caine | O°") agile 1 
Levee bonds (or warrants).................---- 1871 &e.| 1,986,773 7 4: & J. do de 1 
Old unfunded debt, including interest......... 1838 to’39} 1,0°0; (1,985,955 6 SS (ae 11860 
Sinking fund bds.( (Loughborough) Act. -Dec.,’74 1875 1,000 427,000 6 J. & J.j)New York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 1,000; 1,200,000 7 A. &O.| N. on Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000; 1,000,000 7 A. & O. 0 do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000; 1,200,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 600,000 7 A. & O. do do 1900 
To Arkansas Central Railroad................. 1870 1,000; 1,350,00 7 A. & O. do do April, 1900 
Oalifornia—Soldiers’ relief. ........... ......6.-- 1863 500 &e. 95,500 7 g.\|J. & J.| Sacramento, Treasury. 1883 
EET Te 1870 & ’72) ... 500,000 72g. \J. & J. do do 1885 
Funded debt bonds of 1873.................... 187 500 &e 2,796,000 6g. \J. & J. do do 1893 
Connecticut—W ar a 20 year.... Coupon 1863 1,000 877,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year...............- -_ 1864 1,000; 1,318,500 6 J. & J. do do Jan. 1, 1884 
do not taxabis, 20 year.. regist’d 1865 100 &e. »741,100 6 A. & O. do do Oct. 1, 1885 
New bonds, 10-20 year............ J ‘| 1877 1,000} 1,031,000 5 |M.& N. do do May 1. 1897 
Delaware.—Refund’g bds., ser. “A,” ** B”’ & “C”’ 1881 1,000 715,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Dist. of Columbia— Perw’ t imp’t, gold, coup.... 1872 500 &c.} 3,911,300 6g. |J. & J.|Wash. or N. Y., U. 8. Treas.| July i, 1891 
Permanent improvement bonds, coupon...... 1873 100 &¢e 55,500 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or re 1879 100 &e 989,300 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar.,Acts June,’74& ‘eb., "7 ) 1874 50 &e.} 14,012,000 3°65 IF. & A. do do Aug. 1, 1924 
SD GOs GENER occacccccc ssceceases cece 1872 50 &e 150,000 7 J. & J. do do July 26, 1892 
Water stock bonds, i ctinine iimnicn he anineaiiiceds 1871 to’73} 1,000 374,000 7 J. & J. do do Oct. 1, 1901 to 03 
Wash. fund’g, gld,($660,000 are M.&N.,1902). 1872 00 &e.| 1,877,550 6g. {/J. & J. de do 1892 & 1902 
nnn cg ceancooesaennseerese 1871 1,000 350,000 7 .--. {N.Y.,Donnall, Lawson&Co.| Jan. 1, 1901 
Consolidated gold bonds. ....... .....-..---.--- 1873 1,000 925,000 6g. \J. & J. do do Jan. 1, 1903 
Georgia—Atiantic & Gulf Railroad bonds....... 1866 500 300,500 6 F. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.) 1866 500 &c J ,000 7 J. & J.\|N. Y., National Park Bank. May, 1886 
Quarterly gold bonds, ‘act of Sept. 15, i870. 1870 1,000; 2,097,000 72.1 Q—J. do do Oct., 1890 
ON PS ere 1872 1,000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19,73)... ne 1873 250&c. 00,000 8 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J. do do July 1, _— 
Bonds exchanged for endorsed RR. bonds. . 1877 1,000 2,298,000 6 J. & J. do do Jan. 1, 1889 
Indiana— Bonds, coup. (pay’ble after Apr.1 84) 1879 neon 585,000 5 A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 
School fund bonds (non-negotiable)............)  ..--.. neue 3,904,783 6 Various Oo 0 saine 
Kansas—Bonds, 1861 to ’69, funding, &c....... 1861 to ’69} 100&c 101,175 6 July. | N. ¥Y., Am. Exch. Nat. Bk. 1883 to’84 
Bonds for various State purposes. ............-. 1861 to ’75} 100 &e. 773,000 7 J. & J. do do 1884 to’99 
PE Hn knciidecadeddeashenetiansamananonda 1864 to’65) .... 307,500 7 J. & J. do do 1884 to’99 


























Alabama.—The State gave 30-year bonds, dated July 1, gh bearin 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 189 6, and 
per cent for last 10 years, for old bonds, without any allowance for past- 
due coupons. Alabama & Chattanooga ‘endorsed bonds were exe hanged 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & ‘Chatt. 
RR. —_ act of Feb. 11, 1870, 1 State gives the lien on the lands 
granted to that ?_oe 500, 000 to 1 ,200,000 acres. Tax rate, 1879-80, 
7 mills; 1880-81, 619 mills. ‘The assessed Valuation of real estate and 

personalty was $126, 773,262 in 1878, $123,757,072 in 1879, and 
$139, 077: 328 in 1880. (V. 32, p. 182.) 


Arkansas.—The State Supreme Court decided Levee bonds of 1869 and 
1870 invalid. The State is in default for interest, except on the secured 
sinking fund bonds (Loughborough) issued under the law of December. 
1874. Assessed valuation of taxable property in 1881 $41.843,803 real 
estate and $58,445,111 personal, and tax rate 742 mills. The following 
are the latest official assessments: 

Tax Rate. 


Real Estate. Personal. 


di die ciliata laallll #61,892,881 $31.971.308 10 
ane laa onset sibs 55,713,115 32,366,893 7 
neem gaan: 55,351,488 32,613,686 Tl, 
cdi ici hice 41,843,803 58,445,111 Tig 


—(V. 32, p. 566; V. 33, p. 328, 525, 488, 573.) 
California.—The State holds in trust for School and University funds 
the $500,000 Capitol bonds and also bonds of 1873, in all $2,690,000. 





Assessed Valuations and rate of tax per $1,000 have ‘een : 

Lear's. Real Estate. Personal. Tax Rate. 
liicttiniiiecnsiitnishianiens $158,172,198 $128,780,824  — $6"20 
i ibidistidieemapmiadaiaial 466,273,585 118,304,451 5°50 
i tisiheissaucisicmasswsienaiaasninans 460,694,217 14 ), 656,007 6°40 
__ SRNR ERO IIANO an: 464,082,851 146,180,978 6°35 

Connecticut.—The debt of Connecticut was all created originally for 
War purposes. Assessed valuation and tax rate per $1,000 have been: 

Years, Real Estate. Personalty. Tax Rate. 
i ieilitisniinwosnisnindiaiteiiee $235,412,691 $99,970,163 150 
a 6 nab esata _ 228,987,700 95,901,323 1°50 
ih iad tiers seaupienatieid $327,182,435—---——— 
Tihndensstcaawanantiauia $332,170,856 1°50 


T = peeiet va valuation of real estate is about 70 per cent of the true value. 
vp. 131.) 


Delaware.—These refunding bonds issued July, 1881, take up out- 
dtanding debt. Series ‘‘A” are $250,000, redeemable July, 1882 to 
1886; series “ B,” $300,000, redeemable J uly, 1886 to 1891; series “C,’” 


$165,000, redeemable July, 1891 to 1901. There is no State tax levied, 
nor assessments made by State officers. (V. 32, p. 500.) 

District of Columbia.—The total assessed value of taxable real estate 
and personal property is shown below. Theinterest and sinking fund 
on the 3-65 bonds are provided for by Congress, and the amount is 
limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 


Real Estate. Personal. Tax Rate. 
a eee eee $97,609,890 $17,239,051 $15 
ES REN RRS ee aR a 87,491,442 13,363,920 15 
AES TRL IE TR oeeeee — ton 15 
es Peer > 88,953,078 10,895,712 15 
See 90, 308" 495 9,666,272 15 
—(V. 32, p. 69.) 


Florida.—Less the sinking fund of S150. 700, the total debt is $1,125,- 
300, which does not inchide $132,000 b onds of 1857, held by Indian 
Tr ust Fund. About $460,000 of the Sente are held in school — &ec. 
Coupons of the consolidated bonds are receivable for taxes. Real and 
a ena se in 1879 at $30,938,209; in 1881, $36, 691, 

(V. 32, p 

Georgia.—The constitutional amendment in 1877 declared void several 
issues of bonds and railroad endorsements. There were issued $400 
4 per cent bonds in 1880, but all exe - $107,000 taken up and ‘can- 
celed in that year. Assessed value and tax rate per $1,000 have been, 


—. Real Estate. Personalty. {Rate of Tax. Totat Debt. 
a 5134,635,886 $91,588: 5,832 3°00 $10,444,500 
1879 Lireeasuie 134,244, 90,849,338 3°50 9,951 ,500 
ney Da eeeipmiauilie 39,657,250 99,276,376 oe” | esaacsaiie 
RENEE 148,057,233 106,195,395 an 
MW. 34, p. 88.) 


Indiana.—Indiana made a compromise with her bondholders in 1846, 
giving them State stock for one-half of their bonds and overdue ¢ oupons, 
and Wabash & Erie Canal stock for the balance, about $7,500,000. There 
are also outstanding $340,000 5 per cent bonds, due 1901, he ld by Pur- 
due University. Valuation, 1881, of taxable ‘property: Real estate, 
$541,110,434; personalty, $220, 858, 701. 


Kansas.—Kansas has but a small State debt, but the issue of municipal 
bonds was about $13,000,000. The valuations (at one-half of true 


value) have been: 
Real Personal Rate of Tax Total 
Years. Estate. Prope rty. per $1,000. Debt. 
0 $97,483,242 $39,997,287 $5 50 $1,181,975 
a 97,567,623 41,131,187 5 50 1,181,975 
ph Eee eee wee sooaes 734 43, 700,545 5 50 1,181,975 
i ainhietihaseiaoniniten 123 52 2}469, 633 9 <9 1,151,973 





“State funds hoid ‘$716, 930 of the bonds. 
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DESCRIPTION. Date of | Sizeor} Amount |- a Principal—When 
Bonds. par joutstanding. Rate When Where pagahio and by aan. 

For vor explanation see DOtes on first page of tables. | Value. * {Payable whom. 

Louisiana—Bonds for relief of State Treasury . 1853 $500 Amount 6 J. & J.j $15,000 | July, 1893 
Bonds in aid of various railroads........ ....-} ...... 1,000 of th se 6 Various}; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865............ pecsed 1866 1,000 | | yet fund- 8 Various} ........ 1886 

do ON 1867 1,000 | {able was 6 ae: ~escesves May 1, 1907 
do special— act 32 of 1870.. 1870 500 | | $333,300 8 eae <ées<kes Amonnts not March 1, 1876 
Bonds funding coupons. ...................-... 1866 100 &c.| }) Apr., ’82 6 ie OY + Reena fundable, 1886 & ’s8 
do to Boeuf & Crocodile Navigation Co.. 1870 1,000 80,000 8 J. @& Jd. 80,000 [| per ners of ‘ Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 730iM. & 8.| 260,000 | Jan. 1, 1878. 1899 
do oe held by St. Treasurer. ......... 1857 1,000 48,000 6 Various} ys 1897 
do N. Orl leans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. ,000 | July 1, 1910 
do ~ N. Orieana, Mobile & Texas RR... 1871 1,000 2,500,000 8 A. & O.)% 2,500. 000 April, 1911 
N.O. Mob. & ‘Texas RR. bonds, end. by State 1869 1,000 $75,000 8 — 75,000 eeee 
Consvlidated funded bonde.................... 1874 100 &&.j 11 367 hw 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
os, fours and threes jsce nutes below). ... -. 1880 rey: i "415 2,4.3 iJ. & J. New Orleans. 1886 £1914 

Matwne—W ur loan bouds................ Coup. 1363 HOO d&e. 385,000 6 M.& 58.| Boston, Suffulk Bank. March 1, 1883 
Bounty loan bonds................... or 1864 | 500 &e. 6 J. & D. do do June 1, 1889 
Municipal war debt assumed........ J) reg. 1868 100 &e. 6 A. & O, Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...............-.. 1880 1,000 4 F. & A.}| Boston, Suffolk Bank. $50,000 per year, 

Maryland—Baitimore ‘& Ohio Railroad, ae 13838 nai 5g. iJ. & J. London, Baring Bros. R89 
Chesapeake & Ohio Canal, sterling............ 18. son 5 g.jJ. & J. 0 1) 1889 
Railroads and canals................-..--..--.. 1838-47 ae 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad.....................-.. 1839 mm 5 A. & O. do do 1890 
Baltimore ay Susquehanna Railroad........... 1837 as 3 pete do do 1890 

i EE aaiineet a aiethiniaes 1870 i 6 - & J. do 1825 
Baltimore & Susquehanna Rajlroad........... 1839 — 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad. ............... 1839 “ 6 A. & O. do do 1590 
anne emneiienneneendaite 1868 hs 6 J. & J. do do 188% 
Deaf and Dumb Asylum Loan................. 1870 & 74] .... 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76} 100 &e. 6 J. & J. do do 1887 & 1891 
Maryland State Loan...............-...-...---- 1872 one 6 ogee do do 1887 
relief loan, 10-15 years.............. 1878 a 6 J. & J. do do 1888 to 1893 

Massachusetis—Coast Defense taan............. 1 1,000 5g. \J. & J. Boston, Treasury. July 1, 1883 
FEET 1863 1,000 5¢g.1J. & J. do do July 1, 1883 
ELLE LALIT 1864 5 g. |M. &N. do do May 1, 1894 

0 SS EE 5 2100 & 5 g. |M. &N. London, Baring Bros. May 1, 1894 
i in ...00 eteseseccanenenessocreee 1869 £200 5g.\J. & J. do do 1, 
Troy & Greentield Railroad loan, pees ewe 1858 to’61| £200 & 5 g. jA. & O. do do Oct., 1888 to ’90 
do do yee 1861 to’63/ 500 &e. 5 g. |A. & O. Boston, ae may? April, 1891 & ’93 
do do sterling cial 1871 | 200 &. 5 g.jJ. & J.| London, Baring Bros. July, 1891 
do do ey Se 1875 £500 5g.\J. & J. do do Jan. 1, 1895 
= do dollar ds}1873 to’74 ,000 5g.1J. & J. Boston, Treasury. 1893 & ’94 
do do 1875 1,000 5g.1J. & J. do do July 1, 18965 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. |A. & O. do do  * 1, 1590 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69} 2200 5g. jJ. & J. London, Baring Bros. uivy 1, 1900 
Harbor Land Improvement (5-208).........-.. 1874 &°76| 1,000 5g. \J. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................-.. 1874 &’77| 1,000 5 g. | Various Boston, Treasury. Was 94-Sep 1,’97 
Lunatic Hospital, Worcester.... ............ 1875-76 | 1,000 5 g. | Various do do My 1°95-Sep 1,’96 
New State Prisons, sterling.................--. 1875 £500 5 g.|J. & J.| London, McCalmonts. an. 1, 18% 
ichigan—Two Million Loan..................... 1,000 6 J. & J.\N. Y., Am. ee ~ Bank.j Jan. 1, 1863 
i Sh. .ceneiceneseoooesesonesond 1865 1,000 7 M.& N. do O May, 1890 

Minnesota—State Building “wes coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporary sced grain loan.................... 187 1,000 6 WW. & J. do do Optional 
Railroad Bonds (not senaeniaedl in fully ...... 1858 1,000 7 _——- éj. é ~ sessesses ° 
Adjustment bonds, (10-30, redeemable, 1892. 1882 1,000 ee San 

Missouri—State bonds, proper ...............-... 1865 to°66} 1,000 6 J. & J.1N. Y., Bank of Commerce 1883 
II, «oc cccuccgaeonoeseecesosecos 1868 1,000 6 J. & J. a 1888 
Danvesety ane Lunatic Asylum bonds........ 1872 1,000 6 J. & Jd. do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 6 Be a ae do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58{ 1,000 6 J. & J. do 1882 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 6 J. & J. do do 1882 to’89 
Bonds to Platte County Railroad....... 22.217 11859 to’60| 1,000 6 it. 43. do 889 to’ 
Bonds to [ron rr Railroad.............|1854 to’59} 1,000 6 J. & J. do do 1882 to’89 
Pacitie Railroad of Missouri................... 1853 to’59} 1,000 6 J. & J. do do 86 to’ 
LILLE ED 1874 1,000 6 J. & J. do do July, 1894 &'95 
Renewal bonds, coup., 5-20s, (act Mch. 29, ’7i )} 1875-6-7 1,000 6 J. & J. do do 18 

_ Hannibal & Bt. Josep Railroad............... 1857 to’7 1,000 6 es do do 1887 to 95 

do renewal...... 1874 1,000 6 J. & J. do do 1894-9-6 

Nebraska--Bonds (act Feb. 14,1877) coupon.. 1877 1.0090 8 A. & O. State Treasury. April 1, 1897 

New Hampshire—War loan, coupon bouds...... 1864 1,009 6 M.& 8. Concord or Boston. Sept., 1884 & '89 
SE  EED.. ccvccvcececdéoscosooseoocnces 1872 100 &e. 6 J. & J. do do Jan., 92 to 1905 
Loan of 1879 jor refunding. ........ oe aeecesoe 1875 1,000 5 J. & J |Bost.,Nat.Bk.Commonw'ith}Jul pe hy , 89-90-91 
tic taniniekamihnnee ehakedneaonkeed 1879 1500 &e. 5 7. @ d. do do - 1882 to ’91 

New Jersey —War ioan penta, ORE GOOD. .cccccess- 186} 100 &« 6 J. & J. ae City. Jan., 1381 to’#4 
War loan or “a TT: inisin:ciiippenenndiniiiiine 1863 100 & 6 J. & J. 0 Jan., 1886 to 96 

do ES 1864 100 &e. 6 7. @ de Jan., 97 to 1902 
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Téuisiana.—'The Constitutional amendment passed December, 1879, 
nag peed fur a new bond in place of consols of 1874, bearing 2 per cent 

r 5 years, 3 per cent for 15 years and 4 per cent atterw ards, on whi h 
basis the interest charge per year for Gonsols 1s $235,542. To April, 
1882, the 2 ver cents issued were $237.300, 4 per cents, $186, 1 50; and 
Sper cents (baby bonds), $1,307,105. In June, 1882, a constitutional 
amendment passed the Legislature, to be submitted to vote in Novem- 
ber, giving pew bonds at 2 per cent for five years from Jan., 1880, and 
4 per cent thereafter. See V. 35, p.50. The assessed value ‘of property 
for 1880 was $149,635,805, and tax is limited to G6 mills. The interest 
tax alone was 51 mills before the constitutional amendinent, and bond- 
holders are trying to enforce its collection by suit; in December, 1880, 
an injunction was granted against the State Tre asurer to prevent his 
diverting the interest funds. There is considerable overdue interest of 
the years 1874 to 1880 inciusive. A suit is pending by the State of New 
ee, against Louisiana on her bonds. Taxable valuation for 1881 
about $176,000.00U. (V. 32, p. 468; V. 33, p. “23, 743; V. 34, p. 115, 
147, 460, 574; VY. 35, p. 50, 71). 


Maine.—The debt January 1, 1882, was $5,801,900. The sinking 
fund $1,436, eo Tax rate for 1830, 5 mills on valuation of 1870; 
1881-82, 442 mills 


Maryland.—The State has largely assisted canals and railroads, and 
holds $3,075,325 of stocks and bonds ranked as productive; the State 
also holds $26,112, 298 in unproductive securities, which includes 
$16,358,230 Chesapeake & Ohio Canal interest. Assessed valuation 
and tax rate have been : 








Real and Tax Rate, 
Years. Personal. per $100. 
ee SI $478,468,028 1744¢. 
tities ceneaieadebendnnheTnnen 464,425,790 18%c. 
i <icie Ase N Ee Ghedenneneenenes rey th 502 18%c_ 
i scpbedinbeddensh seuneseeenenseonssne 459,187, 408 18%c 
lL theca Seeeedanennees 461, ,459,939 18%e 


Massachusetis.—The funded debt, January 1, 1882, was $32,399,464. 
The sinking funds were $14,080,465. The Hoosae tunnel and connections 
ecst the State heavily. Assessed valuation, tax rate, &c., have been: 

Real Personal Tax per Total Sinking 
Years. Estate. Ly any $1, Debt. Funds. 
1877 .... $1,191,583,169 $322.289,966 $12 84 $33, 550,464 $13,635,490 

87 »118,557,164 761 266, 574 12 54 9,464 13,448,194 

,090,749, 2935 742.5 ct: I9F 14 78 = 020,46 12,235, 248 
f 
, 


























"111,160,072 816,695,358 15 35 32,799,464 13,050,092 
149,965,827 883,886,53 14,080,465 









































The loan to Boston Hartford & Pie i was aquest by 
“Berdell” mortenee bonds, aiterwal ed for N. Y. & N. E. RR. 
stoek, an@ had sinking#und of $1203.02 anuary 1, 1882 





Michigan.—The debt is practically extinguished. as the sinking fund 
has sufficient assets to meet the debt. Equalized valuation of real and 
personal property, 1881, about $$10,000,000, and tax rate for State pur- 
poses 1 4-10 mills on the $1. 


Minnesota.—All the old State bonds are held by the permanent school 
— Minnesota refused to recognize the “State Railroad Bonds” of 

1858, to the amount of $2,275,000. A proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 412 per cent bonds. Taxable Valuations and State tax have been: 


Years. Real Estate. Personal. Tax Rate 
Di ccuvadindadadaawdncholl $183,615,738 $46,175,304 21g 

EERE See apr 1-9,246, "G9R 53,525,017 1°52, 
EE a aoe ee 303° "473, ‘637 54, 581 '906 1°61; 


Tax for all purposes in counties averages 17144 mills. (V. 32, p. 40, 183, 
265, 368; V. 33, p. 74, 125, 282, 294, 304, 329, 404, 433, 469, 502, 588, 
687, 744: V. 34, p. 32, 86, 316.) 

Missouri.—The valuation of real and personal ren | in 1881 was 
$601,722,882, of which $406,104,426 was real, $163,265,359 personal 
and $32 353, 097 railroads and bridges. The tax rate is 40¢. per $100. 
Bonds maturing are met by sinking fund. The Hannibal & St. Joseph 
RR. paid the State $3,000,000 for its debt, but the State refused on 
January 1, 1882, to pay the coupons on its own $3,t 00,000 of bonds. 
itigeison ‘petween the State and company ensued. (V. 32, p. 685; V 

» P. 6d7.) 


Nebraska.—The State school fund holds $326,267. There are also $50,- 
000 10 per cent “ Grasshopper” bonds due 1885, interest paid January 
and July. Assessed valuation (334g per cent of true v alue) and tax rate 
per $1,000 have been: 


Years. Real Estate. Tax Rate. 
EEE $40,589,285 $7 35 
ETT Se ETE 975, 6 3718 
a Pe 39,263,823 6 37% 
RENN Rea Pea 38,378,409 6 3748 
EP STE See 58,850, 147 4 00 





New Hampshire.—The debt of New Hampshire was created for wart 
purposes. The Municipal loan of 1872 was issued to cities and towns, 
the proceeds to be applied to their war debts. Total valuation in 1879 
(latest made), $206,959, 017. Tax rate, $2 per $1,000. 


New Jersey.—The debt was created ‘a1 a 2 pepe ‘ Ta the first 
—_ - bonds _— oe is payable $ V — 

ropert (taxable) fn ‘i881, 37, 451, 1,222, agains 
$518. 617 FDL in 1880" 80, $008, 92,338 in 1879 and $531, 851, 849 in 1878 
State school tax, 2 mills 
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DESCRIPTION. Date of | Sizeor!} Amount SSEee A. _._._ Ano Principal— W hen 
ari ensint Bonds. par joutstanuding. Rate WwW hen Where Pay able aud hy ue. 
For ex p!unations see notes on flrat page of tables Value. cata Pay able Whom. 
New York— pth SQ . 673,000 : g. 4 > 4 N. ¥., Wankettan Co. Bank. pees et 
Under Art. 7, Sec. 3, of Con- hh. —~S SE ra rfv= POM > &- co do uly, 138 
al debt, ; ; , , Syirce 1v 1873 he oS oo 638,200 6 <. Je & J. do do Jan. Re 1885 
Can stitution, and Art. 7, Sec. iz. 1873 ll 4,302,600 6g. ]J. & J. do do July 1, 1891 
174 case £2 AOD CED G g. JA. & O. ade do Oct. 1, 1892 
forth Carolina—Fanding bonds tax-reeelvabie 1s7¥ FOO wae 2.598, 550 4 l & J.1N. ¥., Nat. Bk. of Kepublic. 1909 
Old bonds not funded. .... 2.2... 2. eee ee eee ef eee eee 500 &¢} 3,907,000 6 Various do 186s tu 98 
Bonds to North Carolina Raitlro: < agen aie Po eee L,O00 ! 795,000 6 Various do 1883 to’8S 
RR. bonds, not fundable (Chatham and W.&T.) énabie 1,000 1,150,000 6 40m do 1868 to’93 
Registered vertiticales of lite rary rn ee 1867 aici 383,045 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1865........ 18638 1,000 44,000 6 A. & O. New York. Oct., 1898 
Bpecial tax bonds .....-....-..ceccceeccecccsee-f ee en 1.0007 11,366,000 6G A. & O. do 1L89R to ’99 
Ohio—Registered loan of Pi SiEpereteetept 188 100 &6.| 2,501,665 4 J. & J.jN. Y., American Exch, B’k.| At will, 1882-88 
Registered loan, pay able after Dec., IS86 _... 1S56 LOO We. 2,400,000 6 a. a a do do Jan., 1887 
Penney (vania— Keg. bonds, tux tr. ‘a $2). 1877 100 &e.f 8,000,C00 5 K. & A.jPhila., karm. & Mech. B’k.| Feb. 1, 1902 
Rexinterod bonda, tax free, 15-25 yeurs.....-- 18379 100 &¢.| 2,000,000 4 F. & A. do do Aug. 1, 1904 
Coupon loan (exces $53,000 reg.), April Z 1852 1,000 395,000 S5g2.1J. & J. do do July, 1882 
do Th th acieedihadinentnditpectnapals 1852 1,000 87,000 4loc J. & J. do do July, 1882 
Loan of Fe’ woary, 1882 (registered) .......... 18&2 DV &e.} 6,700,000 | 31g & 4 TE. & A, do do Feb. 1, 1912 
du in ten serie’......... 1882 50 &e.} 2,500,000} 319 & 4 TF. & A. do do Aug. 1, ’’83 to ’92 
Agric astural College land scrip............ ... 1872 ~~ ‘500 000 6 coee Harrisburg Treasury. 922 
Rhode Island—War bouds.............-..------- 1862 1,000 550,000 6 M. & 8S |Providence, R. l. H.& T.Co.}| Sept. 1, 1882 
Pn. ccnonccubaieephes eendécneans coennnen 1863 1,000 200,000 6 A. & O. do do April 1, 1883 
it cedeunideredtséeetes deccsscoewssonesens 1863 1,000 631,000 6 J. & J. do do July 1, 1893 
rer PITTI eT OTe 1864 1,000 738,000 6 F. & A. do do Aug. 1, 1894 
South Oarolina—State tiouse stock and bonds ./1853 to’54) 1, 142,000 6 J. & J.j Columbia, State Treasury. 1871 & ’8L 
Funding bonds aad stock. ................---.-. 1866 50, &e¢ 35,7€0 6 2. |J. & J.| Columbia and New York. [July 1, 1887 to’97 
Blue Ridge Railroad i. cenaewnedninnamanaws 1854 1,000 97,000 6g.}J. & J. Columbia, Treasury July 1, ce: to’79 
Funding bills receivable.:..............-.-..-. 18638 1,000 19,000 6 g. }A. & O.{ Colunnbia and New ork. daly 1, 1888 
Payment of interest........ odiee iaemetaluanienweis 1868 1,000 126,000 6 g. |A. & O. do do a , 1888 
Funding bank bills.......-.......-.----.--.---- 1868 500,&c¢. 85,000 6zg.)J. & J. do do July 1, 1889 
Conversion bonds and stock. .......... omanenie 1869 500, &« 92,200 6g. |J. & J. do do July 1, 1882 
Consol. bonds and stock (isrown) .........-...- 1874 500 &¢.| 3,165,832 6 J. & J.IN. Y., National Park Bank. July 1, 1893 
Sennessec—Funding bounds, act. of 1873.... ..-. 1874 1,000 | 4,880,000 6 J. & J. Nashville, Treasurer: July 1, 1914 
Bonds regist’d act of 1873 ($292,300 are . Various 1,000 | 14,929,300} 5&6 IJ. & J. ) do 1875 to 1900 
Held by E.T. University (uot to be funded).. aioad 1.000 397,000 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1832 i alae 1882 590, &e. (2) 3,4,5,6)). & J.| New an mg a Nashville. Jan. 1, 1912 
Yesas—Funding dStute debt (act May 2 » 1871). 1872 ated 67,000 6 Various Sta ni oF 1891 
Frontier def’se, gold, act Aug.5 P70ired’ble 91) 1871 1,000 499,000 72. {M. & 8.| New con oe N, Y. 1911 
Revenue deficiency bonds, ‘act Dec. 2, 1871.. 1872 1,000 467,000 Te.lJ. & J yo 892 
Bonds, act Mar..1874 (for paying Hoat'g debt) 1874 1,000 730,000 72.13. & J. March 1, 1904 
Retengeies . debt, ant Se Ee  COakacacees 1876 1,000 1,647,000 6g. 1J. & J.j|New . July, 1906 
ee ee ere 1879 100 &e 1,075,200 5 J. & D. doe do 909 
Bouds to State ag ae and School Fund.. daniia poe 216,641 5 cone 2: 8 . wesoecsduesi’ ¢:. “EO naet eae 
Bonds issued to School Fund.... .............. tiie 320,367 6 Seee Eka 2 item: ib) Dee 
eee bonds, 23 fundable ............... 1851 to’66| 500 &e. 3,030,088 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to ’95 
Old ponds, sterung, | not required to be funded I85lL {£100 & 1,302,851 5 I. & J London, Baring B. & Co. 886 
Consol.) Act MW ar. ’71) coup. tax receivable. ... 1871 100,&e.| 13,474,800 6 JI. & J AS, SoD 1905 
do reg., conv. into coup... 1871 100,&¢ 845,147 6 J. & J 1905 
do (Act 1872) “ Pea a cp. not rec ble . 1872 100,&¢ 2,394,305 6 I, & J do oenndn 
Deterred certificates (W. Va.)..............-.-- 1871 |Various| 15,239,370 6 _— 8=—S* éaeedtinneie Contingent 
New funding bonds, 10-408, let i9, 300 reg.).. 1879 diate 8,171,600! 3to5 iJ. & J. «= caccccccee 19) 
do do shesline NG IEE: 1879 apne 316,000 Seee te @eS i caecescecs 1919 
New York.—The financial condition of the State has been fortified by | Years. Real Estat ati Railroads. Tax Rate. 
ihe payment of all debt except the canal debt,as above. The sinking ' 187=-79... $85,633, 873 $10. 08:5. 1 $6,520,772 2% 
funds on Sept. 30, 1481, amounted hw $2,423,981. The new Capitol | 1879-80... 76, 583, 866 36,574,8 7,392,900 4% 
building has Sent the State thus far $13,000, O00, but this has been paid | 1880-81... 77.600,666 4} 785708 13,767,400 5 


for by taxation. Valuations and tax rate for State purposes have been: 


Real Estate. Personal. Btate Tax. 
i tine wanion had $2,373,418,490 $364,960,1 
SE ii aweeanaadenes 2'3333,669,813 352469.320 2869009 
0 Eee 2,315,400,526 322,463,712 314 
ere 2,340,335,690 340,921,916 Jy 


—(V. 32, p. 70.) 


North Oarolina.—Intercat is paid on bonds issued to No Carolina RR. 
GO. 708 00 as the State holds $3,009,200 stock and receives dividends 
n. The funding law of Mar. 4, 1679, provided for funding old ante- 
war bonds at 40 per oent of the tace value ; * New ” railroad bonds recog- 
nized as valid at 25 per cent; funding ponds of 1866 and 1968 at 15 peor 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- 
ceivable for taxes.The fundiny ended Jan. 1, 1882, and at that timea 
large amount of the fundable bonds had not come in. See V. 34, p. 
378. If all were funded the new 4 per cents would be $3,900, 000. 
Special tax bonds areignored, and also bonds to Chatham RR. 18638, 
1,030,000, and to Williamston & Tarb. RR. .» $150,000, and tor Peniten- 
ary under acts of 1868. Assessed valuation of real estate is about 60 
per cent of true on. Valuations and tax rate per $100 have been 


a Real Es Personalty. TotalValuation. Tax pr. $100 

1877 . $92,198, bres $54,212,2 3 $146,370,493 38 

91,079,834 51,228, 268 142,308,102 2 
CacteGiind aki: .. : gmiebibmibiiiiens 157,967,481 

my yey 115; V. 33, p. 528, 560, 642, 744; V. 34, p. 378, 550; V. “35, 

p 2.) 


Ohio.—Ohio has a very small State debt, but large local debts, amount- 
ing in 1881 to $44,114,100, against $25 (957,588 1 in 1875, this increase 
being “> in ree noel a in Ohio have been as follows: 


estate | Real estate. Personalty. 
1860 .. #689, BOL $14 goa ae son 28 0 Le ieg $1,093,768,904 $442,979,885 
1866 .. 3,647,542 442.561,3 3 880. 1,102 2,049 (931 456,166,034 
1878. 1 ooL 116, 952 461 460, 350 i881. 1,101, 457, 333 435, 2750, 196 
State tax rate, 2910 mills. 


Pennsulvania.—Sinking fund, $6,625,753. Revenue is raised prin- 


(act of 


per cen 


may be 


refundi 


for 20 
The tot 


—(V.33, p. 12, 589.) 


Tennessee.—The funding law giving new bonis at 3 por cent with ae 
receivable coupous for the full face of old bonds and interest went to 
the &tste Supreme Court on appeal, and on February 10, 1882, the 
Court held the law unconstitutional. 


were made in New York July, By 


18 

IY. 34, p. 329.) 
Virginia. 

October 1, 188 


of which 
$105,791 payable in cash, 


A new funding law was pas 
May 20, 1882: without the tax-recelvable coupon clause, and 


giving new bonds at 60 per cent of the principal and interest of old, 
the uvew bearing 3 per cont in 1882-83, 4 per cent in 1884 and 1885, 5 


t in 1886 and 1887, and 6 per cent 1888 to 1912. Exchanges 
The bonds fall due in 1912, but 


redeemed after Jan Assessed valuationsand tax rate 


per $1,000 have been as follows: 


























Years. Real Estate. Personalty. Railroads Tax Rate. 
S77 $212,589,045 $24,319,803 i eiinaaainde $1 
1878 202,340,815 20,371 ——* #  «edgasectaaar 
1879. 196, 165, 644 16, 952 036 othciiindeinueacaied 
880.... ‘635, 100 16,133, 338 16,375,294 1 
—(V. 32, p. 62, 253, 387,579; V.33, p. 66, 642; V. 34, p. 178, 205, 231, 
252, 428, 461, 522, 596; V. 35, p. 183.) 

Texas.—The old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 
Years. Real Estate. Personalty. Total Val’tion. Tax Rate. 
1876. ... $174,324,176 $83,307,8 3 $257 ,632,009 $5 
1877.... 212, '698, ‘432 eres 4 273 318,935,705 5 
1878.... 187, 722,374 115,480,050 303,202,424 5 
ss - 186, 2977, 495 114 '227, 912 300,525.40 5 

ciknbneacis i <~¢thukmenstal 357,000 000 ctu 





—The accumulated oe cuzeemnges es of interest on the debt proper, 
1, were $3 he law of March 28. 1879, for 


ng the debt, cab po inCHRONICLE, Vol. 28, p. 353. The new 


bonds are 10-40 year bonds, and bear 3 per —_ wer 10 wh pe min, 4 per cent 


years, and 5 per cent for 10 years, co tax-receivable. 
al interest on all the acknowledged debt is. BI. "523, 516 per year, 
$1,117,724 is in tax-receivable coupons, leaving ry) 
In January, 1882, a law was 


cipally from corporations. Taxes are levied on personal property. The 
of railroad bonds. Any 


State holds $1,754,331 in stocks and $7,900,0 


coupon bonds may be changed to registered. 


20.) 


Rhode Island.—The debt was all evented ty war purposes. 


1382, the net debt, less sinking fund, was $ 
‘tion of real property in 1876 (the olny made) was $243,658,190, 


and personal, 


(V. 33, p. 623; V. 34, p. 


444,368. 


4,872,369 ; tax rate, 12 cents on $100. 


In Jan., 


The State valua- 


South Carolina.—The funding law of Dec. 23, 1873, provided for seal- 
ing down the old debt 50 per cent. The consols were again ‘re-adjustea” 


in 1879. The several acts were passed Dev. 3, 1873. 
Dec. 24, 1879, and February, 188v. 


oonsols actually issued, $3 


2,885,203, leas amount gids 37 
er 104. The old issues yet fundabie stood as above. 


In Nov 


d rate of tax per $1,000 have been: 


Dec. 24, 1878, 


ember, 1881, the consols 
stood at $5,356,104, i ey was made up as follows: Brown 


2; green consols not yet exchanged, 


14,932; balance, $2,170,274: total. 


Valuations 





prohibiting the receiving of coupons in 
decided to be unconstitutional), and in February the Riddlebergzer law 
for rea wine the debt (see V. 34, p. 88). The circular of Messrs. 
Maury , Richmond,classified the bonds under this bill to be 
refunded in new 3 per cent bonds as follows: 


ayment of taxes (since 





Ts iia sd taeiae wih bedmean cade $14, try 974, allowed 4 per. cent 

it ai a kas ee emmemanid a 7.600, 

a a ee tare talented 2. 308° 305, “ r+ “ 
ET LE Leer 1,072,545, “ 80 © 

hl RE AR a ee 3,773,493, “ 69 “ 

iin ntnnnsin ee deetednenees 1,428 Pony - 63. 


do COUPONS. ... . 22.222 --cee-- 379,27 “ cash. 

Assessed vaiues in 1880 were: real estate, 3031, 272,951; ge 
$70.391.018. The receipts of the State Treasury in 1880-81 were 

2,632,315, and current expenses, Sieaas ,028, leaving $480,317 bal 
anes. Tax rate, 5 mills. The U. 8. Supreme Court in January, aeons 
held the coupons of consol. bonds n ot taxable by the State. (Vv 32, 
aoe i V. 33, p. 562; V. 34, p. 88, i79, 379, 489, 541,715; VY. 35, p. 52, 

‘ 4.) 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amount = - Principal—When 
bonds. par joute -| Rate When Where —— and by ue. 

For explanations see notes on first page of tables. value. * |Payable} ‘ whom. 

Albany, N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 50,00 6 F. & A.| Boston, Saas pa Bank. |Feb., 1885 to ’94 
ED. .csccdeseecvescseneseconecesd 1870-71 | 1,000 448,( 7 M. & B. 2 Sees March, ’80 to 190@ 
Washington Park ($40,000 are 5s, due 1920) -| 1870-81 | 1,000 996,¢ 4,5,6,7(|M. & N. ag Hf 21 
SD CIID coccocncosecocescecsesccees 1874 1,000 115,000 7 M. & N,N. Y., a Nat. Bk.| May; 1, 1904 
Dl .tccinienihnendehent’ tuisheamboutd 1875 1,000 49,¢ 7 M. & N. do do May 1, 1881 to’85 
Water debt ($400,000 due 1900-3, are 78)... ... 1874-77 | 1,000 900,¢ 6&7 iF. & A. do do Feb. 1, 1893-1942 
Western Avenue improvement bonds.......... 1877 | 1,000 165,000 6 |F. & A. do do Feb. 1, 1883-4-5 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 ,000,000 6 M. & N.'N. Y., Del.& Hud. Canal Co. 1895-97 

Atlanta, Ga.—Bonds for streets,&c............... ’66-"67~72| 500 &e 265,000 8 J. & J.|Atlanta&Nn.Y. ,Am.Ex.N.Bk} 1886 & 1892 

mds, A. L. Railroad for and State House....| 1869-70 1, 400,000 7 J. & J. do do J. &J., 1890 
Bonds for West. RR. and floating debt ........ 1872 & ’77| 500 &e 418,000 8 lI. & J. do do J. & J., 1962 
Bonds, lst and 2d series, waterworks......... 1874 l, 430,000 7 J. & J. do do Jan, 1, 1904 
Redemption bonds. ........................-00- 1877 | 500 & 77,000 8 J. & J. do do Jan. 1, 1897 
_——" - ~seuesbbh snes vorcasctootoness 1875 1,000 52,000 10 M. & 8. do do pt. 1,18 
° nae eae een 1881 1,000 68,500 5 J. & J. do do = 1, 1911 
A , Ga.—Bonds for various pu mpenes coaenee Various. | 250 &c.' 2,060,000 7 Various Augusta. 1882 to 1905 
nsolidated loan of 1890.........-. arious. | 100 &c.; 7,306,54 6 Q.—J. Balto., Farm. & Plan. Bank.!' July 1,1890 
Water loan, reg. stock, red. at will after 1916 1877 |100 &c.| 5,000,00 5 M. & N.'Balto., Nat. Merchants’ Bk July 1, 1916 
Fundin loan , Peg. stock, tax free.. .......... 1878 | 100 &6.| 1,000.00 5 |M.& N. do do fter July, 1916 
boun DLS tuntestiuevedhtianwewd 1863 100 &e.| 2,211,068 6 M. & 8. do do pt. 1, 1893 
as TEE ne 1865 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
Publie parks (Druid Hill)...................... 1860 | 100 &e. 555,566 6 .—M. |Balto., Nat. Mechanics’ Bk.| Sept.1, 1890 
Park improvement loan.............-...-----.- 1863 100 &e. 185,723 6 —J. ‘do do Jan. 1, 1895 
Five on loan to Baltimore & Ohio R 1853 100 &¢c.} 5,000,00( 6 —J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pitteb. & Connellsville RR 1853 100 &c.} 1,000,006 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
i cos seasesénéonbecesocesesteossece 1868 100 &c.} 1,000,006 6 —J. Balto., Farm. & Plan. Bank. Zz nly 1, 1884 
do TD. envdeneccovoccepmccscecesoosonncape 1870 |100 &.| 1,000,006 6 —J. do do April 15, 1900 
do I? 06 cuemudeebeneseseonaseenéeene 1874 | 100 &c. 500,000 6 —J. do yo arch 7, 1902 
i in, <coseusenesersseesedesees “ee 1864 100 &.| 1,029,061 5 —J. do After 1885 
i iiccmeteiedddeeee Gneseseeiensesos 1881 100 &e, 5, 4 M.&N.| City Register’s Oftice. After Nov.1, 1920 
CC LETT ELLE LAE LI j 1870 | 100 &e. 800,000 6 Q.—J. | Balto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad................... 1872 | 100 &¢.| 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank| Jan. 1,1 
Jones’ Falls ($780,000 are 5s) ........ iemneane 1872 100 &e.| 1,580,00 )| 5&6 | Q—F. , x oe April 9, 1900 
i n000dnedtineeddsenencssanseesees 1873 neal 1,015,300 6 A. & O. Oct. 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 100 &c.| 4,000,000 5&6 |J. & J.|Balto., Nat. ear Bk.| July 1, 1894 
Harford Run improvement loan .............. 1880 100 450,000 4 J. & J. —— City Reg’ ter’s Office.) After Jan. 1, 1920 
Endorsements for Western Maryland RR.....) ...... ae 1,375,000 6 J. & J.\B , N.Mechanies’ Bank.|Jan. 1 ’90 & 
do do Union Railroad.............]  ...... sees 7,000 6 J. & J. we rebntng Franklin Bank.| Jan. 1, 1895 
Benger, wg of TTT TET A. 1858 to’72: 100 &c 121,000 6 Various; Boston, Merchants’ N. B’k. 1882 to’92 
one tink enenneanetaeheened 1874 1,000 100,000 6 J. & J. te) do Jan. 1, 1894 
Water oan bonds, coup. (Act Feb. 22, 1875). 1875 500 &¢ 500,000 6 J. & J. do do July 1, 1905 
ate ae & North American Railroad........ 1869 1, 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bath fe. & Piscataquis Railroad................ 869 1, 925,000| 6&7 |A. & O. do do April 1. 1899 
oo —— debt ($24,500 are 68, ’87, J.&J.| ...... Various. 02,500; 5&6 |M.& 8 City Treasury. 1887 & 1898 
i aaheiehhededgeebeteueredercs ecnens Various. 193,000 6 Various} Boston, Second Nat. Bank.| °83,’85&°98 
droseosein it Ds’, ob idbienatiinn anne tiienses 1861 | Various. 425,000 6 A. & O.|City uryand Boston.} April 1, 1891 
on 2 L —_ Bail oad (923, Sapa com ere 1869 | Various. 417,500 6 J. & J. do ny 1, 1882 to’99 
1871-72 | Various. 420,600 6 Various do do 891 & 1902 
Boston City . war dent. Sea 852 to’64} 1,000 2,740,000 5 g. | Various| Boston, Treasurer’s Office. 1882 to’87 
debt and oxbury and he SIRE ..|1864 to’80Q)} 1,000 | 11,145,500 6 Various do do 1882 to’97 
* DRE oces cenccnes cccccocccccsosss 1878-82 cece 2,359,000 4 Varicus do do 1887-1901 
do et . saieithaietiiidiaiicadinic adam eteaeiane 1880 nti 1,795,000 4g. jiA. & O. do do Apr., 1890 & 190® 
do > 8 sevece iciceeunnneenew—euasoeens 1879 , 450,000 4'og./A. & O. do do Oct.. Lee 
do SE” necteteeeneeiemae mene een 1877 ° ,000 41g | Various do ao a 
City debt and Roxbury and Charlestown. .... Various —_ 328,000 5 Various do do 
i itditneecgenenceeuedswessenseeos shan ae 57,000 7 Vario do do 1883 ~y 1891 
Burnt district, sterling loan.................... 1873 |2100&c|} 4,997,604 5 g. |A. & O.| London, Baring Brothers. April. 1893 
Consolidated street improvem’t, sterling loan. 1869 |£100&c| 3,206 934 5 J. & J. rv) July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’76| 1,000 1,127,000| 5& arious| Boston, Treasurer’s Office. 1882 to’94 
Cochituate Water loan, 0 ee 1866 to’76] .... 4,901,000 6 Various do do 1897 to 1908 
do do RSS 1875 &’ ; 13,000 5 Various do du 1907-1908 
do do Di casessseseese 1878 588,000 4 A. & O. do do 1908 
do do Sp atecesanccoces 1872 |2100&c) 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do : per cent gold....... 1875-76 saitel 3,552,000 5 g. .... | Boston, Treasurer’s Office. 1905-1908. 
do do Pree 1879 inane 268,000 4log.jA. & O. do do 1909 
do do 4 a: 1879-’80 ee 362,000 4. j\A. & O. do do 1909-1910 

Brooxiyn—Brooklyn local improvement loan. . 1861 1,000 213,000 7 M. & N. Brooklyn. 1891 
Mount Prospect Square loan. .................. 1857 1,000 90,000 6 J. & J. do 3 1887 
i Cs Mn. . ceccecccceccessescosese 65 1,000 552.000 7 J. & J. do a 1885 to’9O 
Gowanus canal improvement loan, local...... 1866 1,000 140,000 7 7. & a. do a 6 1882 to 90 
Bushwick avenue o do TP. esvess 1865 1,000 150,000 7 J. & J. do Zi? 1882 to’90 
SouthSeventh st. do do eee 1866 1,000 177,000 7 J. & J. do + Ad 882 to’ 
Union street improvement loan, local.... .... 1867 1,000 260,000 7 (|. & J. do of 1882 to’86 
Fourth avenue do do do ....|1862 & ’67| 1,000 207,000} 6&7 |J. & J. do EE, 1882 to’95 
Wallabout Bay Pens: 18 1,000 314,000 7 Wad do el 1882 to’90 
New York Bridge =, a and coupon 1870 1,000 ,000 7 J. & J. do | 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 187679 | 1,000 7,432,000 |5,6&7 'J. & J. do Ss = 1905 to 1920 
Prospect Park ~~ registered and coupon ...}1860 to’73! 1,000 ,019,000 7 yl. & J. do a 1915 to’24 
i, wcrecseisossccevceceeonseses 1860 to’72; 1,000 1,217,000 6 653. & J. do 3 - 1915 to’24 
PUPURAMGES WEGEE LAB. .... cccccccccccccccccccs} 1857 to’72| 1,000 8,228,500 6 J. & J. do .) 1882 to 1912 

do . le 1872 to’75, 1,000 1,439,500 7 J. & J. do a) eee 
































































































































































































































































estate, $49,000,000 ; 
, 1880; 69,422 in 1870. 


1 1880, 332,313. 


pd value real of estate in 1881, 
Population, 37,409 1n 1880; 21, 789 in 1 


Augusta.—Of this debt, $600,000 was issued for railroads, and balance | 
or canal enlargement, water works, &c. Sinking funds, Jan. 1, 1882, | 
$173,750. Taxable valuation in 1881: 
onal, $5,681,833; tax rate, $1 5813 per $100. Population in 18 70, | 
15, 389; in 1880, 21,891. 


Baltimore.—The fiscal year of Baltimore ends now with December 31 
he total of all sinking funds, December, 1881, was $8,150, 
Baltimore & Ohio Railroad pays interest on $5, 000, 000: 
paid by income of water works, and Public Park by City Passenger Rail- 
vay,and against a total debt of $36,381,351 the city has $20,121,594 
produetive assets (including the sinking funds), leaving $16,081 595, 
$5,150,780 of unproductive assets; interest is 


gainst which are held 
xi by taxation on $12,916, 386 of debt. Population in 1870, 267,354, 


f of true value. City tax. rate 1879, 


Real estate, $9, 225, 675; per- | 


valuation and tax rate have 


























880 
881..... pecccecccccccce 





Assessed valuation is near the full cash value. 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor& Pis. R. R. 
p secured by first mortgages On those roads, and interest mostly paid 
rom the earnings. V —— eer full value) and tax rate have been: 














Real Personal Total 
" tate. Property. Valuation. 
icenines 179,958,59: 70,308,003 249,266,595 
ss 183,580,02% 60,463,158 244,043,181 
cian 187,387,000 65,613,000 252,900,000 
ee, 185,197,157 62,033,032 247,230,189 
aie aias 187,240,000 60,000,000 247,240,000 

















Albany.—The loan to Alb. & Susquehanna is secured by first mortgage. 
he valuation of Albany County in 1880 was, approximately: 


Real) 


ersonal, $4,500, 000—estimated to be about one- 
2°84. Population, 90,758 in 


_Atlanta.—The total bonded debt Jan. 1. 1882, was $2,196.500. Assess. | 
$14, sae _—s personal, $7,474,258. 


286. The 


Water loan is 


Rate of Tax 
per $1 ,000. 


€ tate Fersonalty. Tax rate. 
---- $6,598,927 $3,043,534 21°33 
.... 6,381,853 2,692,211 22°50" 
eee 6,373,068 2, 711, 460 
sone 6,352,973 2,803,258 oece 


Municipal property, including water works, about $800,000 
tion, 16,851 in 1880; 18,829 in 1870. 

Bath, Me.—The city holds a first mortgage on the pasnente gin road 
for the debt, and second and third mortgages on the Knox & L 


Popula- 


neoln for’ 


its proportion of $895,000 out of a total of $2,395,000 bonds issued by 


severa 


| per $1, 000. 


cities in aid of the latter road. Tax v aluation, 1880—real estate, 
$2,693,750; personal, $3,881,469; total, $6,575,219. Tax rate, $25 


Boston.—The population of Boston in 1880 was 362,839; in 1870, 


250,526, 
1882, was 


is divided as follows: State, 
073. The rate on $1, 000 on valuation of 1882 is a 
#1 12; county, 29 cents; city, $13 69; total, $15 10, against $13 90 on 
Vv aluation of 1881. Assessed valuation on May 1 for div e years have been: 








sainst 177,840 in 1860. The total funded debt April 
:40,163,312,and net debt, $24,261,661. The 2 tax levy in 1882 
$825, 480; county, $291,2 





















































ersonai ax 

Years. Estate Estate. Rate 
TD nonenedill $440,375,900 $190,070,966 $12 80 
Er 428,786,300 184,545,700 12 50 
a 437,230,6 4 201,858,600 15 20 
at i cliacteniail ,385 cre 210,165,997 13 90 
ilar 67, 705, 10 204,785,000 15 10 
mr 32, p. 99; 9. 33, p. 93.) 


Permanent debt. 
debt, $7,239,551; tax 
sinking fund, 





$20,857 


Population in 1870, 396, 
property and tax rate per $1, 000 tor five years have been: 


099, against 


certificates, $4,270, 
,022,629; net debt. —¥ 174, 421. Tax rate 1880 , $26 


; city, 





30, 


$8,768,- 
ng follows: State, 























7,05 











Brooklyn.—The whole city debt was as follows = January 1.1882: 
000: water loan. $9,83 “1 —:, tem 


: 


orary 
; less 
90. 


566,663 in 1880. Valuation of 





Years ea Personal. Rate 
DTT eescceusseonesonssnosede $216, 481,801 $13,111,215 $31 72 
DEP ceccecncqounsenseeoseses 218,373, 093 14,968,911 27 00 
an 220, 363, ‘499 12 s0s.50e 25 50 

Didancessdétcecesoascese 223, 620, 197 11,215,794 26 90 
ES 240, 128, 905 15, 137, 040 23 77 
The debt of Kings County, separate from the debt of Broo is 
about $4,000 , of which the city is responsible for nineteen- 
twentieths. (¥. 33, p. 743.) 








‘i i a 












| ‘Keble, 1882. ] CITY SECURITIES. 


Dea — 


EEE 


Subscribers will confer a great favor by igivtings aansdiihes notice of any error discovered in these Tables. 

















—_o_eo 











































































































































































































































































































































































































DESCRIPTION. Date of | Sizeor| Ameunt = = Principal—When 
Bonds. par joutstanding.| pote When | Where bn and by : 
For explanations see notes on first page of tables} Value. * |Payable} om. 
klyn—( Continued )— 
Brent Avenue Basin loan....................... 1868 / $1,000 $232,000 7 J. & J eee ae 
Sewerage fund bonds, continuous, local....... 1878-9-80; 1,000 1,475,000 | 4,5,7 |J. & J Coupons | |3 years from date. 
do do 8’th B’klyn 1876 1,000 00,000 J. & J = aid at 1882 
Assessment fund bonds, continuous, local ....| 1877-8-9 | 1,000 3,130,000 | 4,5,6,7|J. & J | once ears from date. 
os — Knickerbocker av. sewer bonds... 1870 1,000 8,000 7 J. & J = Bank, 1882 
ls is eneentineeuageeagueonaneets 1873 1,000 842,000 7 I. & J do | Brooklyn 1 
Tem rary tax aap lilionhon peacpeceseeccoscceos 1879-80-81; .... 4,270,000} 6&7 nh 1882-3-4 
Buffa al, N —Funded debt bonds.............. 1862 to’81)1,000&c} 3,695,500] 3!gto7 | Various! Buffalo and New York. 1882 to 1925 
te Si. cacsapeseeeacsocooscoessoed 1868 to’81)1,000&0} 3,029,382 | 315 to 7 | Various do do Tulse to 1925 
: EN PIRI, ain noc 000s ccctccncescocosoecescess 1877-81 |1,000&0 703.733 | 3y4to7\|J. & J. do do 1882-86 
; Oambruige, Mass.—City bonds. ...--...2......... 1864 | 1,000 00,000| 5  |A. & O.|Boston, Bank Redemption. ‘April 1, 1889 
City Si Ti soll etieeh winchiediticeidehmetainephinannianed 1863 1,000 50,000 5 g. |J. & J.|_ Boston, Tremont Bank. an. 1, 1893 
i. - neideudsneemmumetdnebdsbienatennnbael 1856 to’76| 500 &c.| 1,597,000 6 J. & J. ton, Bank Redemption.'Jan. i. 1882 to'96 
do cara etietinaendiainimadaduneiineietienl 873-74 | 500 &c. 89,006 6 J. & J. do do Jan. i, 
TR. Sah ines dieien cleat ean eammmacinunondinided 500 &o. 514,000 6 A. & O. do do Apr.& dot. 1,’84-5 
GME. ccc eqs ccccceqgsccececossenesaqccesoes 1866 1,000 100,004 6 J. & J. do do July 2, 1886 
Dt: ~shbiedieemmetinansemameradebmiial 1866 to’77| 500 & 774,000 6 J. & J do do Jul 1, 1882 to’97 
ERO Ts SSR: ATS 5 1,000 55, 6 F. & A. do do ug. 1, 1883 
TA (sail Reais peecepaienmmiemmanlll 1867 to’75| 1,000 485,( 6 |A. & O. do do ApL is 1887-1395 
DT elise sia ieee ial iat eenainammennaiaeal 1,000 162,000 6 M. & N. 0 de ay 1889-1891 
Charteston, 8. O.—City stock.... 22... 2....0.... esos eece 92,450 6 Q.—J. Charleston. 868 to ’98 
City bonds, COUPOR............... 2... cceececeeee 18538 to’54| tit... 60,500 6 Various do 1883 & ’98 
Fire loan bonds, coupon........................ 1866 sous 38,200 7 J. & J. do 1890 
p Geodon bonds, to redeem past-due debt. . eae oon 00,000 7 A. & O. do 1888 to 1827 
do COUP. OF TOK. ......2. .0--e 1879 |100&c.| 3,372,900 4 J. & J. do Jan. 1, 1909 
Ohelsea, Mass.—Funded debt, coup........ .... sielee 1,000 0, 51g |A. & O./Boston, N. Bk. Redemption 2 
Funded i i cmccsdedgebentdduie dadcwbd oeen 1,000 92,006 6 Various do do 1882 to 1895 
: SE: ities, niet eanieniismmaiiie 4 lari 1,000 00,0 7 F. & A. do do Feb. 17, 1883 
: do icessceddegesecnceseseosecnnse eevee sees 106,000 4lg 7‘ ae 1882-1890 
ra ns cudecctedgews eonsedeoseed wine 1,000 200,00( 6 F. & A |Boston, N. Bk. Redemption} Aug. 1, 1887-95 
4 Sinking fund bonds........... + cineeniaeaeal ceva niin 153,00 6 tii . ¢eniaeeie 1905 
aged iis. pthinenwenmecnnecaawnente sae 500,&c. 330,0¢ 6 J. & J.|N. Y., Am. Ex. Nat. Bank 1882 to ’98 
i tnt thanugae saeeksedesosssqneneoesees esas 1,000 3,625,000 7 J. & J. do = 1, ’82 to ’95 
Sewerage > bonds pressncesneaeeeessocesetsacosane sina 500 &o.; 2,133,00¢ x J. & J. do do 881 to ’95 
Modi sieaidteendbiakudindadeetes 1880 iin 90,00 4lg |J. & J. do do July 1, 1900 
River improvement DOMES... ccccccccccccccccces cece 1,000 | 2,608,000 7 J. & J. do do 1890 to ’95 
Municipal bonds............---+--00-eeeeeeeeeee aunt 1,000 186,000 6 J. & J. do do July, 1895 & ’96 
Municipal and Sehool bonds................... oats 500 &e.} 2,536,500 7 I. & J. do do 885 to ’99 
Municipal bonds (refunding loan) ............. 1881 aia 843,500 4 ina do do 1901 
Oook ik County ST Ait hid Rind aenn aad anes 1865 to’80| 500 &o.| 4,941,500| 419to7 |M. & N.| N. Y., Metropolitan Bank. ey 1, 1885-92 
ans to Railroads.F,A,G,H,IT& M|1843 to’54| 1,000 750,000 6 Various|N. Y., Am. Exchange Bank.} 882 & 84 
Bonds to O.& M. RR. to par urchase whf. prop.N| 1855 1,000 210,000 6! |M.& N. do do i Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000} 7 3-10/J. & D. do do June, 1888 
Bonds for Water Works................ C2&C3 1868 1,000 300,000} 7 3-10/Various do do 1888 & 1889 
Bonds for wR School purposes......... = 1860 to’61| 1,000 99,000 6 J. & J. do do an., 1 
Bonds to O. & M. RR. to purchase whf. hee s 1 1,000 195,000 6 M. & N. do do ov., 18 
Bonds for ext. and impr. Water W. E|1847 to’50} 500 &c. 397,500 6 A. & O. do do April 1, 1895 
Bonds for aes -—~ re eT Ad 1847 to ’48} 500 &c. 146,500 6 M. & N. do do arch 
Bonds for new —— i eataata it ciate S&82} 186768 | 1,000 750,000 | 7 3-10} Various do do 1 
Bonds for funding a ESE L 1853 1,000 60,000 6 J. & d. do do Jan., 
Extension and simerove ater Works...K &F 1853 1,000 175,000 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 100,000 6 M. & 8. Cincinnati. March, 1908 
Bonds for sewerage. .............------.-.---- R 1869 1,000 150,000 | 7 3-10|M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue. ....... U}| 1869 | 1,000 150,000] 7 3-10|M. & 8. do do BSept., 1899 
Bonds to build Eggleston avenue sewer....B3| 1869 1,000 100,000} 7 3-10/A. & O. do do Oct., 18 
Bonds for improvement. .................... Ww 1871 1,000 136,000} 7 3-10|M. & 8. do do March 1, 1886 
Bonds for Water Work purposes. ...... C4&C5| 187172 {| 1,000 450,000 7 F. & A. do do Aug., 1886/97 
General improvement. ..................... Ww2 1871 1,000 600,000 7 J.{& D. do do Dec. 1 
Cincinnati Southern RR....................... 1872 {| 500 &c. 576,000 7 J. & J. do do July .. 1 
do eect tera teaiaaiiaten dane 1872 1,000 | 8,362,000} 7 3-10|J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 |500 &.} 4,981,000 |6g. or 7°3|M. & N.; New York or London. May 1, 1906 
do a . emmbacaeeecceoeucseneosant 1879 1,000 1,844,000} 6&7 M.&N. Y.,Am Exeh. Nat. B’k.} Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 | 1,000,000 7 M. & N. do do May 15, 1904 
MN ALAR 1875 1,000 50,000 7 J. & J. do doe Jan. 1, 18 
Water-works bonds. ................-ccccnee ra 1875 1,000 300,000 7 F. & A. do do Aug.,’85, 790 &’9 
. Bonds for McLean Ave. sewer.............. U2 pote 1,000 175,000} 5&6 |M.&N. do do May 1889-1909 
a dain, ct hinliitean aman eiemaimnaniind 1876 pei 50,000 7 M. & N. do do May 1,1 
4 Street improvement bonds, short.............. 1876-77 oni 395,291 lnsiaie coos |, eweccwesce 18 : 
z Consol. s. f. bonds, 30-50 oa, wre Apl. o» B80. 1880 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.| After May 1, 1910 
- Deficiency loan (redeemable after 1891) ..... 1881 100 &ce. 500,000 4 J. & D. do do June 1, 1901 
Oleveland— Water works ($200,000 are As 4 ct.).| 1872 to’76 ane 800,000} 6&7 |Various|N. Y., Am. Exch, Nat. Bk.| 1892-93-’95 
Funded debt ($203,000 63, $32,000 5s) ....... 1869 to’s1|_ .... 1,845,000 |4, 5, 6, 7 | Various do do 1883 to’96 
CL LATTE TITEL | 72 to’80}_ .... 318,250 7 Various do do 1882 to’ 
Canal and canal lock ($11,000 are 6s) _........ 1874 to’7 nets 275, 6&7 |Various do 1894 to’96~98 
School ($100,000 are 6 p. Ct.).................. 1868 to’71f_ .... 250,000! 6&7 |Various do do 1882 
House of Correction..............-...-sc0eeee. 1868 omen 184,000 7 A. " do do 1883 & ’84 
Main sewers, special assessment............. Various. onus 416,500 | 5,6 & 7 | Various do do 1882 to’92 
Streetimprovem’ts dO cece cececeel  cnneee nenione 462,500 | 5, 6 & 7 | Various do do 1882 to’84 
Street damages, &c., dO wee eee teen aint 710,000 | 5, 6 & 7 | Various} do do 4882 to’86 
Infirmary and River dredging.... ............ 1876-77-78} .... 103,000 6 Various do do 1881-82-83 to’87 
Viaduct «mostly F. & A., A. & O. and J. & D.)| 1873 to’78| 1,000 2,138, ,000 5,6 & 7 | Various do do 1893 & 1907 
Buffalo.—In 1875 a _pessonal pat property was assessed at Equalized ve Tax 
$39,968,105; in 1876 eal rule ‘of Vv d assessment was | Years. Real nal. Rate. 
$111,995,905. Since that date valuations have ay, TTY oe ep R $39,031,955 28,10: 101 678 B....26 
I 90,099,045 9,052 2,906 ceakes 
Years. Real estate. Personalty. per$1.000. | The assessed value of real estate is about ent-thiea of its true value, 
EERE ae ET $91,130,870 $8,844,705 2 43 | Population in 1870 was 29%,977, and in 1880, 503,185. The South Park, 
ATER 80,929,165 7,947,380 17 60 | West Uhicago vark and Linooin Park loans are not debts of the city, 
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are qnhanse. but of distinct corporations, (V. 34, p. 574.) 
able for stered. The interest on different bonds is 344, 4, 41s, 5 Oincinnati.—In addition to the issues anove. named there remains 
Fd and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870. several smaller amounts, as follows: feng 3 November, 1884; 
Cambridge, Mase.—The sinking funds amounted to $1,784 "pai No- S000 {T YS, & OC.) Ge, Eg ot 17,000 Ht. oe ee Tepe 1890 ; 
vember, 1881. The investments are nearly all in ci ponds at 27,000 63 (A.), March, 1897; % ) uigust, 1 wees OT 
| stamped “not negotiable. Tax valuation, 1879, $49, figs, 950,000 of Cincinnati Southern, bonds 
| real estate $39,121,300, personal $12,452°190+ tax rate #16 per $1,000. population wae 219,230; aqniuas 20D. oth 1880. Tho fol  fouowin wae 
: om the books of the Auditor of Ha ’ 
: gual debt a ovember, 1881, $4,737,063. Population, 52,669 in S000; | cod vebaniom ef tes city of Cincinnati in the year 1860, an d from 
herleston, S. C.—The bonds of Charleston are mostly held within the | 1870 to 1879: — Tax 
State of South Carolina. Conversion bonds of 1879 are issued in Real A sony $1 
| exchange for city stock. Assessed valuations and tax rate have been: | Years. Estate. 8 eae 
. Real Personal Rate of Tax 1860 eeececesece $61,620,904 $31,411,912 $17 45 
. Yea Estate per $1,000. | 1870.......... 73,736,432 57,370,7 31 60 
1877... $18,669,623 97.ob2,135 5 32 50 | 1871..2222202. 123,427,888 56,934,044 20 
: ae “18,313,450 22 5@ | 1872......---. 119,621,856 55,462,410 20 10 
a (fi ll alg 17,137,255 6 ee aa. 20 00 | 1873....------ 121,479,280 64,166,460 23 06 
Z ee he ecm 15.017.595 6.555, 864 25 00 } 1874. --.------ 123,231,790 58,708,284 23 38 
; 1881.00000000220002207701_ 15/1989'845 7244/9212 22.50 | 1875.-.......- 125,976,835 58,521,730 28 82 
$ —Population, 49,984 in 1886; 4. 956 in 187 1876.......... 127,143,900 56,809, 27 ‘a 
| Mass.—Sinking January 1, °1882, $182,082, and gross 7 ta te teeeeees 129,043,880 43,830,188 4 ae 
: d Tax valuation, 1881, $15.761,.537: tax rate, $19 OO. | 1878-.--.------  ---------- wees ones 
Popiation, 500. in x yall nation, 1 te x $15 761,537; tax rate, $19 1879.00.02, 131,272,619 38,033,016 26 37 
: Chicago.—The net funded debt f+ 2, 1008, was G1S,7EBGO0. | een sees gen nenee, ne eeeee ee cn tanets Mestiheed ie 
The city debt is limited to 5 per onary the Mlinois State valuation. | The city is the sole owner of oe Cena Fy pone — 
na the funded debt, $3,955,0 000 is on account of the Water Works, which | road, | ae, eee Sees Tee Bee aan 1880 
ri | tn Tax tax rate was $31 per $1,000, ana in 1882 will be p. 526.) 
Years. Real Estate. Personal. Oleveland.—Phe sewer, street improvements and street opening bonds 
Sh ree $116,082,533 $32,317,615 s27 40 — for speeial local improvements, and redeemed by assessments on the 
Riba sensi: achieih diesbesteimenieiliah 104,420,053 7,561,383 benefitted. Assessed valuation, tax rate, debt aud sinking 
ee einiiithtat enaidinieamtenaneli 91,152,229 26,817,806 38 60 | have been: 
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Detroit, Mich.—The population in 1870 was 79,577; in 1880, 116,340. 
The value of water works is $3,082,708, against a debt of $1, ,000. 
The water ny bonds are issued on a ‘pledge of the city credit, and 
575.000 per ear collected in taxes to pa em. Assessed valua- 

in 1830-81 81—real p yrs $68.822,155; raonal, $26 069,252; 
obs nc es Ae: 407, which is made on the basis of true value. Tax rate, 


ar na J. —Default was made in interest Feb. 11,1879. Suits on 
Total bonded 


bonds are are pending. and ~eauee debt. January, 1882, 
$5,379,353 and accrued interest to July 1, ixs8l. $972.0 00.” t 


propesition for compromising debt is in V. 34, p. 344. tatimated true 
= real and personal property is much over the assessed valuation 














of about $12,000,000 (see V. oe B. 612). Population in 18890, 28,229; 
AL 1870, —— Assessed valuation, tax rate peor $1,000 and debt 
pf Realty & ary Tax Rate. Debt. 

ie nie eae 6 sii mais eecaumel $16,250,805 2°63 $4,9vu,000 
i iitiineehdvibuiudiiceagecnenataiaud 15,289,835 2°50 5,130,000 
2678 POETS STEEN Te iE twit » 380,000 
EE RR aE ee, aE 11,5630,03 2:12 5. 104) ,000 
—¥. 38 9 231, 253, 312, 368, 420, 612; Y. 34, p. 32, 177, 812, 663; V. 


° 


Evansville, Ind.—No floating debt. Population in 1870, 21,830; in 
aluation 





29,280. Asscased v (true velue), tax rate 1 ,Ouv 
and debt have : ' eile 
Yea Real Estate. P We oe 
1879..... cooe-cceee $12,381,475 '$1,926,3 3 09 $1,551,000 | Cx 
i cliatenadidiil 12.919:36)  §5,2325645 15 00 1.65 1,000 
Beers ese nnere 13'938,823 «_ 5,379 7940 12 5O 1,651 














—The er ae valuation of real estate is about the cash me 


Galves Assessed value of real and persona age A 
1881-82, “an7, 625.8 862. Tax rate, $1 50 on $100. In — POR, the 
Galveston County 10 per cent bonds were. called in and 6 per cents 
issued instead. Population m 1870, 13,812; in 1880, 22,248. 


Hartford, Conn.—Total city debt, April, 1882, $2,957,000; net, after 
deducting resources, $2,117,139. Town debts, $1,808. 204; net, $1 ,283,- 
5.8. Assessed valuation in 1881, about $47, 500, 0U0. Population, 
42,553 in 1880; 37,743 in 1870. 


Holyoke, ry —Bonds all coupon, but can registered. Sinking 
funds, $45,500. Total net debt, January. 1880, 3038 00. 0. Tax value 
tion, 1877, 89,399, 820. Population, 21,915 in 1880; 10,733 in 1870. 


Indianapolis.—The Bohoo! Board is a distinct organization and levies 
its own tax ($2 20 for 1881), which is included “in tax rates. There 
are a few other small issues amounting to about $50,000. Valuation 
and tax per $1,000 have been: meee. 
Y a 


LE ersonalty. 

B19, 10.873,575 $50,029,975 0°80 
aa 38,286,235 9.813.705 48,099,940 9°30 
1880........... 39,100,250 oo 930,02 L 50, 030.271 10°70 

Mi.code-ses ons 39,063 725 2,837 7,492 51,901,217 10°70 


18 
—Population, 75, 056 in 1380; 43,: 244 in 1370. 


Jersey City.—One of the main causes of the temporary embarrassment 
of Sere y City is found in the failure to collect back assessments and 
in the immense va'ue of raulroad property exempt from taxation. The 

Comptroller, in Feb., 1 2» made the tolowmg aohamnant in wus report 

taxes overdue Feb. 1, less deductions due State and wen pyres 3.05 
Total assessments due and ‘anpanl 





INTERES | 
DESCRIPTION, Date of Size ¢ Aloo int —— $$. | Princip:!—When 
; —— buuds, par atst: suding Rate Wiken Wirere puivable and by due, 
For explanations see notes on first page of tallies Value —- veysaboke Whom. 
Des Moines, Tlowa—Renewed judgment bond.. 1875 =| $1,006 229.000} 7&4 |I. & J.) New x ork, Kountze Bros. July, 1835 
NS EEE SEE Dy BOI OS Rac 1,G00 LT5.000 7 Wk J do duly, 1888 
Detroit, Hich.—For Water W.Co., on city "a credii{ 1855 to ‘Bo 1, Uvuv 1,052,000 7 VariousIN, Y, , Metropolitan N. Bi IR81 to 1906 
Public Building stock (City H: ill) houds...... 889 to’7i sata "598. (MK) 7 Various a do 181 to’91 
Public sewer bonds ($40,000 are Gs).... ....-. 13872 to 26 call 035.500) G&7 TF. & A a r do 18v¥v to’94 
Bonde for on \ (>a 1879 mga 100,000 4 Sali do do 1899 
Elizatieth, N. J.—improvement bouds..-......--. 1871 to’74] 1,000 247,500 7 Various City Treasury. 1879 w’81 
I a i en meuaitin ati 1870 to’7F} 1,000 728,000 7 Various do 1882 to’95 
lll IGT ARTO 1872 to’7s] 1,000 88,000 7 Various do 1882 to ’93 
I I in eee e wn eunent 1865 to’66}] 1,000 66,000 7 Various do 1882 to’86 
Consolidated improvement bondse.... ......... 1875-76 | 1,000 2,412,000 7 A. & O. do 1885 to’96 
Funded ey ee in «< sentwensuenenedne oan mina s 696,000 em mee a @#3&»©=©8 3 | ee 
Tax = ge Ey ape ; 241,000 aiiein —— a ee ee |e noon 
le, I Sona. —E. H. & N. RR. bonds. . 1868 1,000 250,000 7 M. & N.IN. Y., Farmers’ L. & Tr. Co May 1, 1898 
Ci "what tate diem nies, eemicaianiieee ail 1869 1,000 100,000 7 M. & N. do May 1, 1899 
E. ALTE ARATE LTE 1870 1,000 96,000 7 J. & D. do do Dec. 1, 1890 
Pn. silt ie cesee memaanninil 1870 1,000 200,000 7 J. & D. do do Dec. 1, 1895 
Water i . ctcuaene nqnsenqumneene - 1870 1,000 300,000} 73-10 IJ. & J. do do July 1, 1895 
ik oan lade ini og em 1876 1,000 300,000 7 A. & O. do do ,, 1, 1906 
a geste ean a ot ama 1876 | 1,000 05,000 7 IM.&N. do do ay 15, 1906 
do BRR as Re: 1877 1,000 100,000 6 J. & D. do do June 1 2 1907 
= + ‘iiiiicnenidbenkwedis cunt 1878 1,000 100,000 6 id ke do do April 15, 1908 
inden, athe wen 66a 1881 1,000 100,000 6 F. & A. do do -1,1911 
Fuli River, me, ~ city etki meminenaiian gal Large. 280,000 | 372, 6, 7 | Various City Treasury. 1882 to 1895 
itt hebeeedsenunetieneweeennesaks 1000 &e. 640,000} 5b &6 }|Various} do 1883 to 1891 
ITS eh "tees indi th diehoahiceiieei deataitiecantite nialidiae diilnantiniimasialé “ 1,000 600,000 5g. 1F. & A.| Boston, Revere Bank. Aug. 1, 1894 
h:? <ibii caedusneeuadioasasaseqoensenanseeted ‘ 1,000 50,000; 5 &6 |M. & N.| Boston, Bank Redemption.|} ay 1, 1895 
NS seen nin cdiccbinidonesnthib tenet a Saenhe 100,000 4 ae do do May 1, 1895 
citi ahh hinedebneekeaeeiel aes ceili 261,560; 5&6 siesta do do 1898 
Ti ncussnpssiecceevenerdeenntoncnetiiss adie 1,000 500,000 acid anion do do Feb. 1, 1900-1909 
tt iid st cibekncesamenhemteiiaie cases 1,000 450,000 6 M. & N. do do . 1, 1892-1906 
td tilien ss ehechiiehadvadnedihigiiwedtbewlbe sale 1,000 550.000 6 EF. & A. do do Aung. 1, 1899-1905 
RD intial inne ed tiegnnniatietaneed ane oat 200,000 ee ida | alaileaieee May 1, 1908-1909 
"Gity bos Mass.—City notes.... .......-..00-0- 1872 tad 50, 7 M. & N. City Treasury. Nov. 20, 1882 
a a ee eel pousee 1873 1,000 400,000 6 J. & J.) Boston, Merchants’ Bank July 1, 1893 : 
Wa loan SNE SESE Pr RI neene 1871 1,000 300,000 6 J. & J. do do July 1, 1891 
_* RE AE Ne ee em NITE 875 1,600 100,¢ 6 . a do do July 1, 1903-1906 
Galvesion, Teras- Bouds for various purposes. ..'1869 to’75 coal 332,200 10 Various Galveston. 2w’Al 
Limited debt bonds (sinking fund 2 per cent). 1877-38-39 ; 510,100 s M. & 8S. do 1893-1909 : 
do peer es eer end 100 &o. 315,700 5 J. & D| New York or Galveston. 1920 
Galveston County bonds, G. C. & 8. F. RR.... 187 aces 414,000 6 J. & J.) WN. Y., Bk. of New York. 1906 
, Conn.—Water bonds................... 1865-’70 | 1,000 475,000 6 J. & J.jCity Treus. & Phwuix Bank 1890-1895 
a idauenemaunal i875 1,000 202,000 6 BP. & A City Treasury. Aug. 1, 1900 
Oe al eRe ncinan cnn ccmihtaninis oben 1879-"30 1,000 225,000 5 I. & I. do June 1, 1904-1908 
eee Ris tein onamunmbbinheriiGl 1lss RE 3 25,' 00 5 -S : do Jan., i906 
City bonds (H. P. & F. RR).. “ies 1,000 5O),000 6 J. & J.j| Suffolk Bank, Boston. June 1, 1sHl 
Park bonds = of these bonds are fur $500 each) anne 1,000 130,00 G JF. & A| Merchants’ Bank, Boston JAng. 1, 1882 &' 84 
Ee i iiceperamnnnenenebnn bcndiad ls 1,000 300,000 6 >» & City Treasury. Jan. 1, 1893 
Capitol oa Ey nd te Mee, 873 1.000 1,000,000 6 a a do Jan. 1, 1897 
Hartford town debts tountisendis | ee 1879-80 | 1,000 1,250,000 44 |i, & J Town Treasurer. 1894-1909 
do fr See 863 1,009 110,000 G 7, & de $10,000 yearly 
do Ry a aes 1,.00 203,009 G a. ie Se do Jan., 1900 
Bolyoke, Mass.—City motes....................-. 1871-74 Tey 205,000] 6&7 [Various City Treasury. 188i to 1836 
City bonds, einking fand................-cc---- 1874 1,000 271,000 G A. & O do Oct. 1, 1289 
Water loan ae Wer ee rete: 1372 1,000 250,000 6 J. & J. do Jan. 1, 1900 
ilroadloan do (360,000 ure J. & J.). 1873 1,000 226,500 7 A. & O do Jan. Apr. 1, 1894 
Indianapolis—- Bonde to railroads.......... 2... 186) to’70 Hv 155.000 6 Jan. City Treasury. Jan. 1, 188) 1o’90 
Pends to Un. RR. Tr. Stock Yurd (mortgaye). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Oo. Jan. . 1897 
Loan bunds, series AD .coscccccsscccccocescccces: 1873 1,000 300,000 73 i. & J do do July 1 1893 
do eae 1874 1,000 300,000 73 VW. aw J. do do July i. 1893 
do = Aes Knee kine detlitels ~ee 1874 1,000 800,000 73 i. & J do do uly 1 1sot 
do | eee 1875 1,000 200,000 73 i. & J. - _ -_ 1, L895 
Purchase-inoney Men ta mn Park....... 1874 500 109,500 73 15. & d. 1599 
Jersey City—Water !oun bonds, mostly oonpon 1852 to’67] 1,000 1,163,000 6 a. ds 3.40 Cea Senet. Ex, N.: Bank. —_ M883 to "96 
Water ivan bonds ,mostly coupon............. 1869 to’73/} 1,000 3, 109,800 7 Various do do 1899 to 1913 
do do a °” dasedteeteenauce 1877 1,000 "416.000 6 J. & J ao do July 1, 1907 
I ica hells tink aebininnniitiaeaindeie 1873 1,000 622,000 7 JI. & J do do July 1, 1913 
ES LETTE 1871 500 &o.| 1,869,000 7 M.& N do do May, 1891 
do Rr ee 1872 to’76) 1,000 2,161,500 7 Various do do 1892 to 1906 
ES EEE 1870 1,000 125,000 7 5. & Jd ado do June 8, 1900 % 
Funded  Kcttthenidiinnteindecndendia 1872 1,000 1.000 7 M. & N. do do May 1, 1897 < 
Old Jersey City bonds, Goupon.... ............ Various. | 1,000 837,400} 6&7 |Various do do 1832~90 a 
ethene ence cdiésbneenneene Various. | Various 162,550 7 Various do do "84’"85-"89& 1900 4 
Bergen school loan bonds. ....................- 1869 '1,000&e¢ 150,000 7 J. & J. do de Jun., "98 to 1900 } 
street improvement bonds ............ 1869 |1,000&« 400,000 7 J. & J. do do J uly, 1889 
dado bounty lvan.. ccoccseccee-ee-| Various. {Various 73,000 7 Various do do & 1889 be 
Greenville street improvement bonds, &.- Vurions. 41,000 7 J. 0 1883-1886 4 
Assessment funding bonds ... ................ 1875-76 seaba 00! .... |Various,V. Y., Merch. Ex. Nat. B’k 1905-1906 ie 
Revenue bends, coupon or registered......... 1876 ina 400,000 7 y 0 rt) June 1, 1~86 
pw pe heey i iis seccmanbkwvencat 1878 sain 2'),000 6 — iene Demand, 
und floating debt. &&.. coup. or reg. i879 1,000 1,353,000 6 F. & A.|N. Y¥., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bands to pay maturing bonds, &¢.... ......... 18:0-"i eas 4 09,090} 5&6 peti do do 1910 
Real and Tax por ——Total Bonded Debt—— | Full I Mass.—The sinking funds amounted to $110,197 Jan. 1, 
Years. Personalty. 1,000. General. Special. | 1882. ‘Total debt, including water debt, $3,455,860. Population, 
Se . $70,548,104 "bie $6, 201,000 $2,390,100 = es in 1830; 26,766 in 1870. 
ar 7": geaeeaee _- 6,328, 230 sete aoe Mase.—Sinking fund, $182 284. Population, 12,270 in 
—P. on, 160.146 in 1890; 92.829 in 1870 188 "5 — 60 in 1870. Vainstion,. oy. Tas! “Dobe. Sink’s Pd. den. 
Des Moines, Towa.—Assessod value of property, $5,104,240, which ie is? — $6,820,575 $2,208,818 17 80 $895,803 158, 708 
about 50 per cent of true value. Tax rate, $5 per $100. Population in | 1880.. .... 6,888,225 2,261,619 1760 £915,523 188,817 
1870, 12,035; in 1880, 22,400. SE cneine 6.993.700 2,530,164 1800 873.523 182,294 
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Avevust, 1882.) 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Ravivs. 
N 4 é 
DESCRIPTION. Date of | Size or| Amount ak Sn oho —_ Principal—When 
iadeaaaaiaitie Bonds, par joutetanding. Rate. When Wuere Payabic and by Due. 
For explanations see DOtes On firat page of tables Value. Payable Whom. 
Kansas City, Mo.—Bonds. .........--+----+-------- or aie $335,000 7 New York, Kountze Bros. = & '97-1901 
Cl sas eetedamsorios penwonspesnesg ee seceece ecco seins 352,000 38 do do 880 to’97 
i a EES ETRE 9 SR SRG ae ae ih.) ae Re lene ao do 1880-81 
Lawrence, Mass.—funuded debt. .......-.-..----- 1859 to ’64[5000K¢e, 33,000 51g }Various! Boston, Tremont Kank. 1879-1884 
Funded debt. .....-..--. -----20-- ee eee seeee eee L862 to’79}/, 000k. 133,000] 6&7 Various do do 1882 to 1892 
SEF ai k ccapbandeeeeeweness dd wesennoutia 1874 — 1,000 262,000 6 J. & J. do do July, 1, 1894 
DAN |... ascnoasevtgussah coe ceceseoeesens 1873-"75 | 500 &c.] 1, 300, 000 6 A. & O. do do "90, to 1906 
Lewiston, Me.—City bonds ($25,000 each year) one estes »,000 6 J. & J.jCity Treagury and Boston.} .> 1, 1882 
City bonds ($50,000 each year). .....-.....--.. ocee cons 100: 000 6 J. & D do June re 1883 &'88 
do ($1 10,000 due 1885, $210, 000 18: 1) oes odiee 320,000 6 J. & J. do July 1, 188541901 
Lewiston & Auburn Railroad.................- oneie out 224,000 6 J. & J. do July i 93-1913 
Water bonds. ........-.-..--- +--+ +222 202 -ce0 coee 500,000 5 A. & QO. do ma 97-1907- 17 
Louisville, Ky.—Subs. to stock of L. & N. RR.. 853 1,000 372,000 6 A. & Of N. Y., Bank of America. April, 1883 
SL, cigs cvecvedbdtessdvevededncoseosess 1867 ~ ’67T) 1,000 1,302,000 6 Various do do 13837, *39, 97 
. 7 re eer 873 1,000 56,000 7 M. & 8. do March 1, 1883 
For 1mprovement of atreets......... eoeeneces: 1866 to’67} 1,000 190,900 6 Various Lotiaville. 1886,’ 96, ’ 
Re-constructing street. ........-.cc-ceccceccee 1873 1,000 600,000 7 J. & J.| N. Y., Bank of America. July 1, i903 
Public buildings and institutions. ........... 1871 to’73} 1,000 650. ,000 7 Various do do 1891, 92 & 1903 
Publie school and school houses.............-- 1853 to’69!| 1,000 178,000 6 Various|New York, U. 8. Nat. Bank. 1883 to’89 
ccc caGeges Seeeeedineeenscesoancoes 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
ae eer ere 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Ditnahetts & P. Batiwene. ....cccccccccceccccces: 1868 &’73] 1,000 7 Various do do 1888 & 1903 
Wharf MIE 6500 ccccctcscccsenesecseseoesee '54,’62,3, 8) 1,000 6 Various} Louisville and New York. 1883 to 1898 
J Phd: cidvednecepsnieddertencdpibaacebae 1868 1,000 6 A. ’ do do Oct. 1, 1898 
For ou “habiiities een diamesethentendnwnebedinde 1869 1,000 6 J. & D. do do 1889 
i is ae mille 1871 to’74}| 1,000 7 Various co do 1894 & 1901 
Louisville, sow Albany & St. L. ey Line RR. 1871 1,000 7 M. & 8.| N. Y., Bank of America. Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR..........-. 1871 to’73}] 1,000 7 J. & J. do do uly, 1901 & 1 
cit honds DAV able by Louisyv. & Nash: RR. ..}1851 to’63] 1,000 6 Varions| New York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20-40) . 1 1,000 oe M. & N.| N. Y., Bank of America. May 1, 192 
Lowell, Mass.—City notes.........-.....--.---5-- 1852 to’75| Large. §to7 {Various City Treasury. 1882 to 1894 
Wailer Notes............--c« .ccccceccscerececeee 1871 to’76] Large. 6, 649 | Varioual o 1886 to 1894 
CS ETE SR EEE Te 1870 1,000 6 M. & N./Boeton, N. Bk. of Redemp.); Nov. 1, 1890 
Water notes... snagadabececcesveencess 1881 5,000 4 M.& N| Boaton, Blake Brothers. Nov. !, 1911 
Lynn, Mass.— —City SIN ois cdetietamontintibeaiiineanadl cade Large 6,7 Various} City Treaaury. 1887 to 180 
er on isi ca eine mnmende 1870~’3-’5| Large 6,7 |Various do 1885 to 1890 
eho tie on ndnsilieemaanenoneneiell 1871~4-"6| 1.000 6 J. & J.| Boston, Bank Republic. |July 1, '91-’9196 
TESTES: SR OD 13862 to’76] 500 &c. 5, 53a, 6 | Various|Treas’y & Bost. Bk. Repub. 879 to 1896 
City Halland School House. .............-...-- 1857 to’s67| 1,000 5,6 }|Various do do 1882 to 1896 
Manchester, N. H.—City bonds.................-- anes node 6 I. & J. City Treasary. 1883-1894 
City bonds = RR ip nahin Re. aR pet ata 6 |A. &O. do April 1, 1884~85 
sith dctinntnidesugr snquenindes ann tae 6 M.&N.j Suffolk Bank, Boston. May 1, 189 
Water bonds ease, 000 each year) bi aslanmndoaeanitia 1874 190 &e 6 J. & J. o do Jul 1890 &'9% 
oe , Cie” Seaeomemesan 1872 | 100 &e 6 J. & J. City Treasury. 18%7-'9297-1902 
ae bonds... ath: sueni incaesesuneisies senltt tes 100 &c 4 J. & J do July Pra 
emphis, Tenn.— abd paving bouds...... 4)” haves 373 to lt 
EE LE ELLA AL LIE TAT 1867, ’8, 21 500 &e. 6 J. & J. Memphis. ; 1873 to 1900 
Funding loan, gold dealt lel alan china elidel 1870 1,000 GeteG@ee 838  ccecsdaene Nov., 1900 
Mississippi River Railroad bonda............. pee yl 6 i ere or ae pinay aie 
Endorsement Memphis & Little Rock RR..... 1R57 1,000 7 J. & J. yeah are 8. - July. 1872 
Compromise bonds, coupon.................... 1877 1.000 6 J. & J. City Tr 
Milwaukee, Wis.—Re-adjvatineut bondsa......... 1861 =| 500 Ke. 5 J. & D.|Mil. ax . ¢ Morton 3. & Co.} June 1, 1891 
General city “em RT Be 1871 1,000 7 ap a de Jan. 1, 1901 
at: -e-. |: - wepediesideasadmequemell 1876 1,000 7 J. & D. = do June 1, 1896 
Water hentia ¢ EE TET: 1872 1,006 7 J. & J: do do Jan, 1, 19023 
do RTT 1872 10,0060 7 J. & J. do Jan. 1, 1902 
Minncapolis, Minn.—City bonds................ ioe 1,000 8 J. & D4 New York, Nat. Park Bank.| Dec. 2, 18923 
i a a RN. RR HE: as 1,000 gs IF. & A. Feb. 2, 1894 
yo WMieteEansehes COebboneneusedsennsé of cain 500 R M. & N. do do May 1,1 
Rieti nein cien wisinneiiiniiinaniimiamion dene 1881 win 4}, aia abneseideen NS 
Western Ss dntntpemeiciihiih wmuminiagadmdal lee 500 10 Various! do ado 1881 to 1885 
a” - Witte desegknbiameseeenaneeeda te 500 8 5. & J. do do 1886 to 1900 
- -  ‘pbiieshonetangnlbaduecenennseees il 1,000 7 J. & J. do do July,'91 wt) 
RE * See... eee as 500 F. & A. do do Fen. 1, 1891 &'9 
a ee a ee 500 7 M. & N. do do Nov. 1, 1901 
Mobile—Funding bonds .......................... 1881 500 3to5 |J. & J.|N. ¥., Merchants’ Nat. Bk.; Jan. 1, 1 
Nashville, Tenn.—Various city bonds........... 1870 to’81! 100 &o. 6 Various} New York and Nashville. 1881 to’99 
Newa ‘k— Bonds, city purposes (8. fund of 1859) tad a 1,000 6&7 {Various} Newark, City Treasury. 1883 to’93 
War bonds, floating debt, &c. (8. fund of 1864) el, 1,000 6&7 |Various do do 1883 to’91 
I os cae deceaeumnn wes 1,000 7 A. & O. do ° do April, 1888, to’ 91 
Clinton Hill bonds, coup. & reg. (s. fa.3 p.c.)-| 1875 | 1,000 7 (J. & J.\Newark, Meob. Nat. Bank.| July 1, 1895 
rporate bonds, coup. or reg.(act Apr. 21,’76)| 187880 | 1,000 5&6 |Various}|  _.......-.--- 1908 & 1910 
Sewer and improvement bonds (local liens) . 1871-79 | 1,000 7 M. & 8.|\Newark, Mech. Nat. Bank. sae ‘93 & 1909 
Aqueduct Board bonds. .................-..-..-. as 1,000 7 Various} do do 9 & 1892 
Tax arrearage TT iii cictaeenhchastetebia deanna 1876-77 pittics 7 F. & A. do do 6~87 
RRR arses: | [oro nin Saat cone .smesdamiebiig (vo «+ ORL 
ms Boas ord, Mass.—Bridge and city bonds....| 1861-’74 ‘niente 6 A. & O. City Treasury. 1882 to 1889 
ty iicnatonames ORL AI AS IE 1875 | 10,000 6 A. & O. do 1891 to 1910 
NE TE, Cea: le 1,000 5 an: = §=—SSs ss wateninmens 1882 tol 
ater -4 AEA NRE. TS: 1376 1,000 § i ern 1900 to 1904 
(dinnddbubeddnaktednbsiddinnkabidu 1867 to’76 1,000 6 A. & O. ouabain 1885 to 1909 
A EE eee Ee 1872-74 | 1,000 7 A. & O. ougmanninn 1883 to 1909 
7... Pe ahiineennie dada rdintness bananas 1881 1,000 4 A. & O. City Treasury. 1887 to 1891 








Of these, $5.450.243 was estimated to be collecti 

The total deht of the city February, 1882, was S16, 198,951; rir ge 
funds, $1,254,499. Population in 1880, 120,722, against 82, 5416 in 
1870. Taxable valuations and tax rate per $1, ‘000 have been : 


Years. Real Estate Personal aa Tax Rate. 
SR $54,993,918 $5,340,860 $28 
iiinhesi o-teistine wae gamananie 54,122,875 5,343,815 
Seeiis wena waibaainet ie 54,619,565 4'786,037 29 80 
SU Athiis. is atedalicununemeanmais 5,125,552 5,640,300 29 00 





—(V. 32, p. 183, 566; V. 33, p. 153.) 


Lawrence. Mass.—Total debt, ebay 727,000. Sinking fund, $125,395' 
Tax valuation, 1881, =, 348,6 20; tax rate, $16 00. Population’ 
39, Pom: in 1880; 28, 921 in 1370. 


Lewiston, Me.—Total debt, April 1, 1831, $1, — re sinking fund, 
$143.68 680. The railroad bonds were issued to the Lewiston & 
burn Railroad, which is owned by the cities ot ‘con names. Popula- 

tion, 19,076 in 1880; 13,600 in 1370. 


Louisvilie.—The funded debt, Jan. 1, 1882, exclusive ae loans payable | $4 

railroads, wesw soa 280, against $8, 812,000 Jan. 1, 1881. The sink- 
iag funds on Jan, 1882," amounted to £6. 296, t66,” including baok 
taxes. Population ~ census of 1870 was 100,753, ong 123,758 
in 1880. The following tigurea give the assessed prope ty valuation: 
1877, $68,522,047: 1878, +63,194,487; 1879. $64,018,242; 1580, $66,- 
209,440; 1881, 28. 753,.70, of which $51,587,908 was reality. Tax 
rate in 1x81, $2 1 


Lowell, Mass. ae the notes held by savings banks. Water loan sink- 
ing fund, $309,460; other sinking funds, $38,280. Population, 59,475 
in 1880; 40,923 in 1870. Assessed valuations (about 80 per cent of 
true value), tax rate per $1,000, &c., have been: 


Years. Realestate. P’sonalProp. Tax Rate. Debt. 8. fund, &c. 
=a $27,112,747 ey 951,379 $1370 $2,311,000 $184,296 
—"" 27,440,570 12,164, ‘430 13 40 2.281, ‘500 ,000 
_ re 29,627,817 13,158,638 1570 2,380,300 397,740 


Inn, Mass.—Total debt, January 1, 1880, $2,147 487. Assets, $455,- 
633. Population, 38,274 in issu: 28, 233 in 1870. ° 


nenmeee N. H.—There ar® also $16,000 58 and $19,000 63 due 


28 00 | —Population, 32,630 in 1880; 23,536 in 1870. 


before 1837. Total debt, $953,100. Assessed valuations (about 70 per 
cent of true value), tax rate per $1,000, &o, have been: 


Years. Real Estate. Personal Pro - ba Py Total Debt. Sink. Fds,&1 
$15 3,007 


187% .. $9,777,744 $973 
1881 .. 10,557,802 7,385. 416 17 GO 1 004,412 38,866 


Memphis, Tenn.—The city has been in default a Age mee Jan. 
1,1873. The Legislature passed a bill, January, 1879, a eye ng the 
city’ 4 charter, to — it to avoid ita debts. A oselcor for city was 
appointed, but U. 8. Supreme Court held such action void. The compro- 
mise bonds were issued at 50 cents —~ A ew Assessed valuation of 
real estate, 1875, $19,329.600 ores bout 36,500 ,000. Tax 

per $100. Population in 1870, 226: — 1880, $33, 592. (V. 32, p. 790, 
183, 396; V. 33, p. 176; V. 34, p. "147, 604.) 


ne. Wis.—The city cannot issue debt beyond 5 per cent of its 
age asscased value for five years. In 1831 valuakion was — 173,078. 
Sinking funds are provided for all the bonds. There also about 
7,000 scrip issued to settle old railroad bonds. ta EL 115,587 

in 1390; 71,440 in 1870. 
Minneapolis, Minn.—Total {iedt, $1,188,000; tax valuation, 1881, 
about $31,188,486; tax rate, 204 mills ; bonds ‘all coupon. Population, 


46,887 in 1830; 13,066 in 1870. 

Mobile—The valuation of property is abont $13,000,000. Inter- 
est was in default from July, 1873. A es with bondholders was 
offered by act of Marsh 9, 1875. In Feb., 1879, the Legislature repealed 
the obarter of the city. . In Oct., 1880, bondholders a to iss new 
end r bond bearing per cent for 5 yoa r cent for ears, 

ra or 5 years. Population, 29, i3zin 1380; 32,034 in 1870. 


Nashville, Tenn.—Assessed valuation of all property in 1881 was $12,- 
79,459 eal ro : roperty and $3,070,125 personal tax rate, $20 per $1 1008. 


Ponshenton 0 in 1880; 25,865 in 1 
Newark.—The bonds in the first line in = tablo ane payers out of the 
sinking fund of 1859, which ee AZ $98,418; t in second } 
out of sinking fund of 1264, $1,500 7 pubie ‘sohoeol bonds vut of 
public sehool fund, $347 7,584; a aii bonds by sinking fund 
$116,034; tax arrearage, ‘621 1,075; corporate bends, $134,784; street 
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Subscribers will confer a great favor by giving motice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount ee Principal—When 
Ronds. par joutetanding Rate. When Where pagaiie and by ue. 
Por explanations see notes on first page of tables. Value. payabie} whon. 
New Haven, COonn.—Sewerage........ .....----4- : 7 A. & O. City Treasury. Oct. 1, 9141901 
For hee $20,000 payable yearly) 6 A. & O. do Oct. 1, ’b2 to ’86 
City (10-20 Soin’ AAS IIL LIOR. 5 J. & J. do July 2, 1887~97 
New Orleans—Consolidated debt. ... ............ 6 J. & J. New Orleans. July 1. 1892 
i = LEAT IES 6 | Various do 1874-5 & 1894 
Waterworks loan of 1869.....................- 5 J. & J. do Jan. 1, 1899 
Seven per cent funding loan of 1869.......... 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)................. 8 Various} de 1887 to 1897 
Street improvement bonds..................-.- 73 iF. & A. do A 1, 1911 
Consol. gold bonds (gen’] and dra peasedh, 7g¢.i Q—J. New York or London. J uly 1, 1922 
—_ a per cent bonds, deficit and old sede 10 A. & O. New Orleans. April 1, 1881 
oe Receees bonds (in exchange).......... ast tvs .. wll 
rw’ks Co. new bds.(for 2,000,000) eich seme ie = =—§ sie ae 
Newton, Mass.—City bonds and notes........... 1864 to’75 j5, 6& 649) Vari us, On Treasury. 1883 to 1895 
Water lo 78606, Pe ea 1875-76-80 4,5,6 /J. & J. Boston, omm’nwealth Bk.} July 1, 1905-10 
New York W Daicpaamenanenpnnnednit 1872 6&7 |M. & N./) (} Nov. 1, 1902 
| Croton water stock............ ieetasaamnela 1846 to’69 5&6 .—F, = 1883 & 1890 
New Croton Aqueduct stock................-. 1865-6 6 —F, 2 Aug. 1, 1884 
Additional new ape Aqueduct.............-. ery to’79 4,5,647| Q.—F. 50 Aug. 1,1 
Croton water main stock. ...................-.. "79 4,5,6&7 & N. o Nov.1,1900-190 
: Croton Reservoir bende tics innieeainndesenaiieeill 1865 to’74 6 —F. & 1907 to 1917 
Croton Aqueduct bonds. ....................... 1866 to’70 6 —F. a 1907 to1911 
Cent. Park fund stock ($275,000 only due ’98)|1857 to ’59 6 —F, o J 1887 & 1898 
Improvement bon Pl asiiapuramnagunenownnenoes 1879 5 |M. & N. aa 1884 
| Park fund stock.................s.s... 1856 5 —F. Fy July 1, 1898 
Central Park improvement fund stock........ 1858 to’71 6 —F. & E 1887 & 1895 
tite eudstescanagcaoeenennedte 1870-79 4,5,6&7|M. & N.! & Nov.1,1901 to ’12 
that hits cinennnecagubbeodwentll 1865 & '68 6&7 |M. & N. ai 1894 & 1897 
Gir CUNO GEOG. coco cccsccccccsccccvccccons 1869 7 M. & N ‘ om 1888 
City | improvem’tet’k (part red’mable after ’96) 1876 5&6g.\M. & N.. 4 89,’92,’96.& 1926 
at" iatvagiacapoudammeniain 187073 7 M. & N. ve 1889 & 1898 
a. EE Se 186970 6&7 iM. & N. xo 
Fire Departinent stock. 2.022.222 2. cee cee eee 18u¥-’70 6 |M.&N. Efe 1399 
 centcunes, seeennmmemnesciin 1870/73 6 M. & N. © ee 
Tax relief bonds, coupon ..... ..............-. 1 7 M. & N. a 
N.Y. Bridge ber ($2, 421,900 red.after July,’96)| 1869-79 4,54&6/M. & N. z : ates 926 1928 
Accumulated debt bonds.................2.-++. 1869-70 7 |M.&N. e to ’88 
Street maptetemeat FES RSC 187477 5&6 iM. & N. oe 1884, .% 1888 
Street o me ane and C7 ere bonds....... 1871 7 M. & N. sj 1832 
Ninth District Court-house bonds............. 7 (M.& N. 5S ) 1890 
Department of ‘Parks iaivovement bonds....| 187479 5 M. & N. os Nov.1,1882 to’84 
SEE ACUTE F tt i OOS 187478 4&5 iM.& N:| Ce Nov.1,1882 to’85 
City ps — im pavement fund stock........... 1871~78 5,6,7&6g;M. & N. Eo 01-19 
Normal school fund stock...................-.. 1871 6 |M.& N.}} Sb {| Nov. 1,1891 
Public school building fund stock. ............. 1871 6 M. & N.) a) Nov. 1, 1891 
Additional Croton water stock................ 1871-"/9 4,5,6 & 7|M. & N.! o 1891 & 1899 
TT 1872 6 M. & N., - Nov.1, 1882 &’ 
lidated stock.................. 0... 1874 6&7 |Variousl B +2 1894 to’96 
do 20-50 (redeemable July '96, 1876 5&6 iM.& N at mee ’97,1916-'26 
PRB po rte opwndipons vs 4&5 |M.& N. 23 889 & 1899 
: Museum of Art and Natural History stock....| 1873-’79 4,5&6(\M.&N os 19 
| Third District Court-house bonds.............. 1874 5&6 |M. & N. ag Nov. 1, 1890 
Central Park commission improvement bonds/1878 & ’79 5 M.& N & Nov.1.1884 
; nae Court-house stock........ ............. 1862 to’68 6 M. & N. 3 1882 to’92 
do ac ial 7 M. & N. 1884 to’88 
do do SS ? 5 es 1872 9 5&6 |M.& N. = 1894 to’98 
Soldiers’ bounty fund bonds. ................... 1864 6 |M.&N. S 1883 to’90 
Soldiers’ bounty fund bonds, No. 3...........- 1865 7 %(IM.&N. Ps 1895 to’97 
Soldiers’ bountv fund red. bonds, = ee 1865 7 M. & N. 6¢€ 891 
Riot damages ~ pro ng i andseeniencesetn 1864 to’72 6 M. & N 2a 1882 
Assessment fund stock......................... 1868 to’72 6 M. & N. o= 1887 
do ER ame | 187 6&7 |M.& N. 23 1903 
do i sl llaiieninmasiaebinanadill 1875 6 |M.&N. 23 1910 
Repairs to buildings stock..................... 1870 6 M. & N. be 1884 to’88 
Consolidated stock, gold, I in neinne inl 1871 to’72 6 g. | Various) go 1896 to 1901 
Accumulated debt ed 1869 to’70 7 M.& N - 1884 to’88 
N.Y. and ackehneter Co.improvement bonds} 1870 6 M. & N. a 1891 
ELLA ALENT NS 1874 7 J. & D. 4 1896 
For State sinking fund deficiency .............. 1874 7 M. & N. 1883 to’86 
Debt of Westchester towns annexed.......... alae re per ietiemdan 
Consolidated stock, gold........... bebadsosened 1878 5 g. |(M. &N. 5 1908-1928 ~ 
Consolidated stock............................. 1880 4 iM. & N. 1910 
Bonds for bridge over Harlem River.......... soos 4&5 |iM.& N. i] Nov., 1891. 
Norfolk, Va.—Registered stock.... ............. shine 6 J. & J.|Norfolk, Treasurer’s Office. 1882 to’85 
Coupon bonds ($20,000 Gsare J. & J.)........ 1870-74 6&8 iM. & 8. do do ’90-'94 -’99, 1900 
nee bonds of 1881 (exem ee: 1881 5 J. & J. do do April 1, 1911 
& paving, coup. (pav’g, $189,300, J.&J.)| 1872-’73 ~ A. & O. do do Apl.,’92: July, "93 
Coenen water (a mort. on water works.) . 1871 8 M. & N.} New York, Park N. Bank. Ma ay, 1901 
























































aperamnens and sewerage, $41,000; aqueduct board, $176,954. Real| New York City.—The total debt of New York, January 1, 1882. was 
and pe eT a Kt rty have been assessed at near the true value as $138,728,602; the amount of sinking funds, $36,110,301. The follow- 
itewe: 187 257,175; tax, $19 80; 1879, $78,658,918 ; sake ing statement shows the details of funded debt and the amount in the 
a0 60; 1880, 140,700; tax rate, $20 90. Population in 1870, | city me fund at the dates named : 
05,059, eral 6,508 in 1880. (V. 34, p. 489.) Desc — a. ot 2136 yg 3133,535,019 e134 100,503 
New Bedford, powe —Population, 26,845 in 1880; 21,320 in 1870 | Total fun ebt ..... ,407,4 939, 
Assessed valuations (true — Jaya i — &c., have been: Sinking fund........... 33,021,985 32,993,024 36 ee 
erson o Trus 
Years. Real Estate. emits 2% 7 zat Tax —_ a Mina mf Net funded debt... $103,385,448 $100,541,995 $98,290 
1879.... $12,898,300 $12,8 18 510. 40 $1, 123, 000 $104,100 Revenue SED s0nseeas 6,039,966 5,524,245 4,328, "095 
1 .--- 13,138,400 13, 137, 519 15 70 1,059,000 104,100 f 
1881.... 13,505,400 13,609,922 1800 1,084,000 104/100 Total debt ......... $109,425,414  $106,066,240 $102,618, 301 

















aven a ulation of New York, by the United States census, in 1870 was 
special loan of $70,000 to the New Haven & Derby fallroad, and guar 942, (3,292 and 1,206,299 in 1880. ‘Since Jan. 1, 1865, the valuation, rate 
anteed $225,000 of its second mortgage bonds. Population in o aro, jeaaien, and net funded debt at end of year, have been as follows: 













































































50,840; in 1880, 62,882. Asseased valuations (about 80 per cent of true Rate Tax p. 
value), tax rate, &c., have been: ” Real $1, Net pee 7 be 
Personal RateofTax Total Sinking | Years. Estate Btate. | City. +3 507 3 

Years. Real Estate. Propert per $1,000. Debt. Funds, Sc, | 1865...... 27,360,884 $4 96 $24 94 = $35,973. 
1879.. $34,922,157 12,130 374 mills. $874,000 $156,456 | 1870...--. 742,103,075 270 1980 8 = 73,378,855 < 
1880.. 34,797,569 13,097 +r on 854,000 176,392 | 1871...... 769,302,250 17 27 =: 88,369, 3 
as .. 82,966,440 3,639, 376 10 ‘6 774,000 169, 214 | 1872...... 797,148,665 5 20 23 81 95, 6" 1a4 5 
sis Setanmss— Getheiens of Latiaaes Supreme Court, Dee., 1878: | 1873; ----- yer 541 1959 107,028,478 ‘ 
held t ee the special tax provisions for consolidated bonds, but on a eae peters es 4 = 116,773,721 ‘ 
= U. 8. Supreme Court this was reversed April. 1882. In June, 1876...... 892.428.165 28 00 11! ’211.310 4 
1882, a law was toissue new 6 per cent a0 ear bonds for all | ;a7—7°°""** 963932 26 50 117,700,742: 4 
old bonds other premiums, redeemable after 1895. The assessed po ve eattese 25 50 113,418,408 : 
valuation of property, real and personal, for 1882 is about $103,177,249. | }Q79°°""*" 918 .134.38¢ 25 80 109,425,414 3 
Fee and Sens age acs Spc Poem craggg plan as | Lee. BAR TL ae 2530 106,066,240 | 
ce, an © January 31, April 15, July 31, and} 490,°°""*” "7a5"1 3 é 2 ‘ 
October 15. On Jan. 1, 1882, the total bonded debt was $14- 704,236 5 ee 77-1 O88 208000 _— prmeancemen ! 
and total floating debt, $2,398,869. The uncollected taxes for 1878 | 1% Less siuking funds. ; towns included. 7 
— in. em 4 Peed. ray seri + “iow = ae te ola ad 1879-61, The amount of all real estate taxes remaining overdue and unpaid on : 
Pe .090 #34, p. 292: V_35.5.50) August 1, 1881, was $8,253,945. The personal taxes overdue and un 

»P- - 59, Pp. 90.) were $13,790,197, of which $10,000,000 was estimated to be wort 








gts Mace, aking funds, Jan 1, 1382, vss, 980. Tax valu | The reduction between the. amount of taxation in the years 1874 and 
on, 1880, $25 100; a he $81, 914 00 per $ 1,000. Popuiation’ | 1880 was about $3, oe There was, however, no substantial redue- 
994 in 1880; 12,825 in 187 tion in the expense of administering the City Government, as reduc- 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor | Amount ISTEREST. Principal—When 
sitiehidiadibeagdnes Bonds. yar outetanding. Rate. When Where _—_ and by ue. 
For explanations see notes on first page of tables.’ alue. Pay’ble 
orwh, Conn.—City bonds. .....--..-.--+-+++. . 1868 | $1,000 $125,000 7 A. & O./Thames N.Bk; Bost.,Bk.R Oct. 1, 1893 
ay Ci aS bee e rears ees c ese nn ss ses c weer ee sseee reonen, 1,000 60, 5  |A. & O. Norwich. ” ™ April 1, 1907 
W 1} (850,000 1890, $250,000, 1898)... '68,’78,’80) 1,000 300, 5,6 & 7 | Various do 1898, 1908 &1910 
Court House... ..-.-----+---0-- eee eeeeneeeeeeees 1875 1,000 164, 7 J. & J. do  } 
Binaing fc Th odjthtssnen gogaseenessounne 1878 1,000 50, 5 A. & O. do April 1, 1908 
Paterson _—BSchool ponds........ .... .... -| 185873 | . 3500 113, 7 J. & D.| City Hall, by Treasurer. | Dec., 1882-1 
Fund om Dicstinnccovsrenentsreseeseiel 62-71 500 130, 7 i\t. & D. do do c., 1882-3 
Sewer b’ds ($125,000 are M.& 8. & $16,000 5k); 1869-80 500 399, 5,6,7 |J. & D. do do 2-1 
War bounty bonds. ........... -.-------eeeeeeeee 1863-65 500 388,000 7 J. & D. de do Dec., 1879-1900 
Funding bonds, “A”.....--..---.--+--eeceeeeees 1877 | 100 && 100,¢ 6 J. & D. do do une, 1887 
Renew ponds, 6 Be a” ~issecieonkeuabia 1877~72 500 110, 6 Various do do 901-1 
Philadelphia—Bonds prior to consolidation .... afes 50 &c.| 4,326,166} 5&6 |J. & J.|  Phila., by Treasurer. 1882 to’85 
Bonds for railroad stock subsidy aubecript’ns; 1855 50 &c.} 1,725,000 6 J. & J. do do 
do for water workS........ .........--+-0-- 1855 to’71|; 50 &c.| 6,500,000 6 J. & J. do do 1879 to 1903 
Ag Gar DEERING. ..... -0-cccccccs cocccccccccess 1859 to’70| 50 &c¢.| 4,853,500 6 J. & J. do do 
do for park and Centennial, ............... 1868 to’70| 50 &c.} 8,701, 6 J. & J. do do 
Bonds for war and bounty purposes.......... 1862 te 65) 50 &c.| 11,650,¢ 6 J. & J. do do 1879 to 1905 
do municipal, school, _— Gi adascesess 1860 to’70;} 50 &ce. 15,637,425 6 J. & J. do do 
Guaranteed debt, gas loans.................... aces 50 &c.} 5,999,400 6 J. & J. do do 1883 to 1903 
r cent loan (“‘A” to we ye rr 1879 25 &e 8,484,485 4 alate do do 1881 to 1904 
Peoria, 1s.—School loan........ -...-.-+--2--e0- aape vowe 31, 5¢ 7 Various |N. Y., Amer. Exch. Nat. Bk.| 1886 to 1890 
Water loan ($50,000 each year)............--.. aad bail 50,¢ 10 |M.&N. do do May 15, 1881 
Water loan. .... 2... eee e cence cence ec eccccccces eee eee 95, ( 7 J. & D. do do June 1. 1888 
i ae aE “Ry Meee ange sab 205,000 |7,6¢.&7g) Various do 1889-1891 
Peoria & Rock Island Railroad................ pee one 00,¢ 7 J. & J. New York. July 1, 1888 
pote exten. loan (coup. or reg.). ...|1868 to’74 eins 4,279,00 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
Water 10am, TOR... .- 2. cce secs cee ccee see ceces ease 300,¢ 6 J. & J. oO 7) 1908 
Funded debt cons other municipal bonds. ..... 1845 to’72 diiina »,226,( 6&7 |Various) Pittaburg, Phila. & N. Y. 1881 to 1912 
Compro railroad bonds (coup. and reg.).. ane 2,179,469 | 4&5 iJ. & J.|New York, B’k of America.; 
Bonds impr. Penn. av., &c. (1 ocal assessment). 1871 to’73 ou 5,127,700 7 Various Philadelphia. 1883 to’85 
Bonds for overdue interest (temporary loan). 1879 sua ,405,000 die eRe ies= +. +: skeen 1884 
Portland, Me.—Loan to Atl, & 8t. Lawrence RR.| ’68,’69,’70) 1, 787,000 6 M. & N.| Boston, Blackstone N. B’k.|Nov.,1886,’87,’88 
Loan to Portland & Rochester Railroad. ..... 1867 to’69| 500 &e 627,500 6 {J. & J. do do July, 1887 
do yy °  6eneaes 1872 nite 16,( 6 J. & J. do do July 1, 1897 
ance Portland & Ogdenaburg.... .......... 1872 ondaas 1,200, 6 M. & 8. do do Be , 1907 
icipal—proper, ($63,000 are 5a due ’83)..; 1859-79 | 500 &c 1,265,000} 5&6 rs Boston and Portiand. 1881 to’95 
= aaa Ratatat 1867 | 1,000 325,000 6 |J. & D. do June 1, 1887 
Providence, R.I.— Bonds for public improvem’ts/ 1855 |1000&c. 300, ( 6 iM. & B. Providence. pt., 18 
Recruiting and bounty bonds.................. — 1863 |1000&c. 300, 5 J. & J. do Jan., 1893 
Water loan bonds, gold, coupon............... 1872 {1000&c.} 2,347,000|}5&6¢. |J. & J.|Boston, Prov. and London. an., 1900 
de do regis papee ebuasenends 1874 |1000&c./ 1,653,000;5&6g¢. |J. & J.|N. Y., N. City Bank, & Prov. an., 1900 
wintahebebaitaie 1876 |1000&c.} 1,500,000 5g. J. & J. do 0 y 1, 1906 
City Hall & sewer Joan uw sterling, op. or reg 1875 £100 1,397,250 5 g. (J. & J.|/London, Morton, Rose & Co} July 1, 1895 
et eaineeoeneee 1879 |}1000&c. 300,00 4% J. & D. rovidence. 1, 1899 
Public et . Ay ns istered | oe 1879 Large. 596, 5 Peaks do 
Prov. & Springtiela RR. bon ase 1872 1,000 500, 7 J. & J. do 8 
eer > eee ct certificates.............. 1877 1,000 20, 5 M. & B. Treasury. 
do RB cceece 1879 1,000 280, 41g |M.& N.| Boston and Providence. 
New High school Building certifies aan emnonnnd 1877 &’79} =... 12,938 444 /Various do ° 
Richm Va.—Bonds, re sat 118 Spite aten gas sate ébais 3,263,545 6 J. & J.| Richmond, Treasurer. (J. 
peg reg. and coup. ( ,000 are coup.).. on nad see te 8 J. & J. do do 1886£1904-1909 
6a Rat Seen Tih tt APRIL ITED ATEN sn “nee ation nl, POO HIE Scien 
Rochester, N.Y.—To Genesee Vall bot se ota 1,000 52,0 7 J. & J.\N. Y., Metropolitan N. Bk 1881 to 19038 
To Roch. & State L. and R. N. & ads.| .... |1000&e.) 750,006 7 ‘(|F. & A.| N. Y., Union Trust Co. 1893 
For various city improvements................ eens Various 888,95¢ 7 Various! New York snd Rochester. 1902 
Water works loan, coupon and registered..... aiid 1000&c.} 3,182,000 7 J. & J.| N. Y¥., Union Trust Co. Jan. 1, 1903 
Rh «i. deb bedceneennneesbeeoedoosees 1875 eae 410,000 7 cin do do 1905 
Rockla , Me. pT SES hess awscdcecganesoses itn 100 &e 359,05 4&5 |Semi-an City Treasury. 1882 to 1897 
Rallroac loan (20, 000 payable en eeet dances 1869 | 100 &e 176,000 6 J. & J. do 1882 to 1899 
bawtnsebhenéad ccccccecesennseasosne 1871 100 &¢ 114,000 6 F & A. do 1891 
a0 spnecedadechhegeccouncoecesesoccosce 1872 100 &¢e 128,8¢ | 6 M. & 8. do 1892 
Notes and certificates of deposits ............. saci cman Denar? .2.. 85 seseemeecoes  . --. 0°. .ueeehi 
&. Joseph, Mo.—Bonds.to 8t. Jo. & Den City RR.|1860 to’69 500 106,000; 6&7 /|Various|N. Y., Nat. B’k Commerce. 1880 to’89 
Bonds t¢ Missouri Valley Railroad............ 500 60,000 7 M. & N. do do Nov., 188 
Bonds fcr various purposes...................- 1858 to’69/ 100 &c. 218,000 | 10 & 6 | Various/St. Joseph and New York. 1880 to’89 
PT sins Kenthinnds aide eons gegnenanecenes 1871 500 348,00 10 J. & J. at. B’k Commerce. 891 
New con promise bonds (60 per ae 1881 50 &c. 859,000 4 F. & A. do do 1901 
Louie—Renewal and floating ae debt bonds....|1846 to’71|Various| 1,688,000 6 Jarious|N. Y., Nat. Bank Republic}; 1881 to’9l 
Real estate, vement bonds general purposes../1840 to’68|Various| 1,104,000 6 Various do do 1882 tol 
Street improvement kee eae eecconeesess 1855 to’57)| Various 70,000 6 Various do de 1882 & ’87 
Water work bonds (old)......................- 1856 to ’58/ Various 127,000 6 Various do do 1882 to’83 
Tower Grove Park bonds (gold). ............... 1868 1,000 346,0¢ 6g. |F. & A. do do Aug., 1898 
ERR Ne Ae SSE BE ER 1855 to’69;} 1,000 772,000 6 Various do do 1882 to’89 
Harbor and wharf bonds. ...................-. 1852 to ’68/ Various 578,000 6 Various do do 1881 to’8s 
Bonds to Pacific Railroad ..................... 1865 tien 700,¢ 7 F. & A.|N. Y., Nat. B’k Commerce.} Feb. 1, 1885 
New watts work bonds (gold) Eh cin aciienenanudion 1867 to’70| 1,000 3,950, 6 g.\|J. & D. New York and St. Louis. June, 1887,to 90 
a). .' MY ietdenscseenssats 1,000 | 1,250,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.} April 1,18 
Renewal and sewer bonds (gold) ne nnsioweaede 1871 to’73| 1,000 81,000 6 g. | Various New York or London. 1891 to ’94 
Renewal purposes, gold or pny | ainda 1873 1,000 1,074,000 6 g. |M. & N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold, $ one ea ceeendinatied 1875 1,000 707,000 6 g. |M. & N. do do May 1, 1895 
Renewal, &c. ; bonds, gold $ and omnes 1874-79 | 1,000 2,747,000 6g. \J. & J. do do 1894 & 1 ' 
Renewal bds bda.,golc $and £(part ae Soax € '90) 1880 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 
Bridge approach bonds (gold)................. 1872 500 61,000 6 g. |J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
tien in State taxes was about equal to reduction in tax levy. (V. 33, p. | Assessed valuations of property for 1882 are: Full eity pro 
40, 244; V. 25, p. 51.) ETT ae omni, posoere. pater ge Ne AH, -* property, $1, 
N idl , e persona g class ) city prope 
Norfolk, pV ERO RENEE Tenens tak tae She Bares O80 hare bean: Popitiation, 1870, 674,022, against 847,170 in 1880. 
EEE ee eee $8,689,716 1.497 136 $19 coria, Ill.—Total debt, $673, 500 in 1882. Population, 29,259 in 
1980 .----22e-eeeeeeeeeeeeeer ees 8,861, 763 1,463 498 19 | 1880; 23 ,849;in 1870. 
EEenpeapesehtiuconacenses yr thy burg.— Assessed valuation in 1880: Real property, $85,744,990 ; 
1882... 9,526,466 1,627,855 cor = 
ehh eee ee ed AAAI ETERS ee rsonal, only $2,516,540. Tax rate, 1880, 20°4 mills per r $l. Popu- 
Population in 1870, 19,229 ; in 1880, 21,966. aa (156, 389 in 1880; 86,076 in 1870. interest defauited April, 
Norwich, Oonn.—The asseased valuations, tax rate, &c., have been : Penn Avenue improvement bonds, legal points being dis- 
Yy — _Pe rsonal poy of Tax Total vous he 
a r ert r . t. un _— : 
1876... $7,735,158 $3,795,016 * gli $765,604 §.-.... | weno $145,066. The city is protested by morwgages on Atlantic & St 
LL 184, 1273, 8 763,277 — x... . Lawrence and Portland & Ogdensbur railroads. Population in 1879 
im Leititiaddiics 7,794,678 3,039,564 7 a1, 863 3,535 | 35.010, t 31,413 in 1870 and 2 6,341 in 1860. Population in 
Population, syiss. 21880; 4 iY 7.099 save,” 777,312 9,191 1880, 33,810; 1870, 31,413. The as valuations, tax rate, &¢., 
Paterson, N. J.—Finances are bares in @ sound condition. The Real Personal Rate of Tax — Sinking 
valuations, tax rate pe 000, &c., have been Leora o rty. per $1,000. Debt. Funds, &e.* 
Y Real Estate Personalty. Tax Rees ~~ Debt.” TI87s829FF.. 43,212, $11,458, 54 $25 50 $5,316,600 $360,815 
1 i ipaninseuii $15,850,857 $3,255,659 2 $1,286,500 | 1879-80 .. 19,825,800 10,35 9,1 28 25 00 5,235,600 225,710 
: tbieahaiaiahiie 15,923,108 3,24¢ 501 S18 ,000 | 1880-81 .. 19,777,200 11,376. 456 25 50 4 "688,100 »35 
ea 398,608 517 24 1,259,500 | 1881-82 .. 19,886,300 85 2350 4,620,500 40,168 
—Population, 51 03) ‘in 1880; 33, 579 Ms 1870. e These do not include the une funds for railroad loans. 
ope adel hia.—The total debt, 1, 1881, wae $69,431.- , R. I—The principal debt of Providence has been created 
916 t; floating debt, $601,365; . the debt was $68,139,- | since 1872 for water works, sewerage, new Hall and Brook Street 
a6) floating debt, $489,487 1, 1882, including | Improvement. The sinking fund for bonds due in 1885. $635,104; 
¢ol coe stocks and of “due and | 1893, $238, 126 ; 1895-99, €3317, 139; 1900-6, $119,457. Population, 
tabl €,” and $2,742,025 following 1870, 6 880, 104,857. The laws of Rhode Island now limit the 
Y € the assessed value of near debts of towns to 3 per ct. of their assessed valuation. Assessed valua- 
wi6 Rate. | tions (true value), tax rate, &c., have been: 
1877 Cina aiataaaiaa ey $21 50 ma on eal fy Tax oe Debt, Assets! oe. 
SOGUNRs sesenenes egecssees 22 50) Years, “state $30,609 .4 e 
ine E  seeeeewoeerasooeseeen 21 50} 1878.... $86,341, 100 400 $14 50 $10,590,550 $1, 292, 697 
| Soesetesccceseres 20 50 | 1879.... 86, 816,100 set 765,600 1400 10,475,550 237, 
a ant Beenesoencees 20 00 | 1880.... J 12,100 27,908,900 13 50 10,2¢ 2,688 i 369,142 
— Ore eeercerenes 19 50/1881.... 788,000 28,413,800 1400 10,100,599 1,397,558 
Niiabsidhdihen: sidmannnaunas 19 00!—State valuation, $168,547,726; city, $116,201,800s 
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DESCRIPTION. Date of } Size orf Amount |- - — = Principal—Wheag 
~——f_  Bonda. par joutetanding. Rute Wheu | Where for uble, aud by Dua 
For explanations see notes on first page of tables. Value. * [Pay’ble hc mie 
Bl. Louis—( Continued.) 
8t. Louis County bonds assumed— ’ 
EMGANO ABYVIUM. ........cccccccccccccccccccces 1867 $1,000 $106,000 7 i. & J.jN. Y¥., Nat. Bk. Commerce; July 1, 1887 
i SEA TELE LA TOD 1868 1,000 0,000 7 M. & 6. ilo du Sept. ft 1888 
General purposes, gold as ines caaei ti iia iin 1872 1.000 600,000 62.43. & D. do do June, 1892 
AE la EL GE ETE Ea wat i 76} 1,000 850,000 [7&6 ¢. [J. & J. do do 1889 to 1496 
Park bonda, coupon, gold.................... 1,000 1,900,000 6 g. JA. & O. do do April 1, 1905 
CR TERR ae 187 : 1,000 500,000 6 g. | M. & N. ao do May 1, 1895 
&t. Paul, Minn.—Revenue vonds............ Varions, | Various 707 ,42515,6&7 |M. & N.J N. Y., Kountzo Brothers. 1880 w’s0 
Preferred bonda................-....-s.s2ss-+-. Various. | Various 48.710 7 M.& N. do do 1883 to’86 
niin tlie nen eben haetbensebenien ewe Various 264,125 & Various do do 1889, ’90, '96 
jake Superior & Mississippi Railroad........ 1R68 DK) de. 200,000 6 J. & D. do do 1888 & ‘93 
Bt. Paul & Chicago Railroad.................... 1870 1K) 100,000 € J. & D. do do 1900 
CN. cnnesesnecbesereaboowescoe< 1873 1,000 100,000 7 ails do do 1903 
7 ETE LEE EAT 1873 1,000 100,000 7 J. & J. do a 1803 
aa nent 1879 1,000 115.000 6 fA. & O. do April 1, 1904 
Seien. — . = es Various. | 100 &&« 10:,000} 5&6 J. & J. City Trenanry. 1880 to 1889 
ty (pln RRA. ie Br dl 187 1,¢ 300,000 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891 
(a aR A RRA 186-9 | 100 & 500,000 6 JA. & O. do do Apl. 1, 1883-1898 
peg gt RET ear EN SS 1878 1,000 398,500 5 J. & J. do do uly 1, 1904 
Ban Francisco— Bonds of 1858, coupon (gokd).. 1858 5OU &e 330,000 6¢g.]J. & J.jSanF.&N.Y., Laidlaw &Co.| Jan. 1, 1888 
Ju ent bonds, coupon (gold) and titten wmiialel 1863 to’64] 500 &e. 436,500 7g. JA. & O. do do 1, 1883 
Central Pacific Railroad, do (gold) as 1864 500 &e 257,000 72.15. & J. do do July 1, 1894 
Western Pacific Railroad, do de ...... 1865 ) 172,000 7g. ({M.& N. do do May 1, 189% 
Judgment bonds, Go weave 1867 :, 246,000 7g. A. & O. do do 1, 1887 
it ER a ES a EN ES. 1870 t0°72| 500 fu. 385,000 7g. \J. & D. do do June 1, 1882 te 
EE TATTLE. LAL TN 1874 200,000 6z.\J & J. do do , # 1894 
Park improvement bonds. .................-.- 1872 to’75 BOD Se. 475,000 6g. 15. & J. do 1807 & 
IT isiticnine adie meniitimenqusdeapadiit 1871 to°73_ 500 &o. 210,000 6g. |M.& N. ao Nov. 1, 1891 
House of Correction bonds.................... 1874 | 500 &o. 150,000 7g. \J. & J. do do July 1, 1804 
City Hall construction. ....................--.- 1875 to"76. 500 &e. 4%1,000 6 g. saan 1 
Montgomery Ave (apecial tax).... ...........- 1873-74 onee 1,579,000 a ae aoe ee eee eee ore 
Dupont Bt. (special) (Act March 4, 1876)..... 1876 ana 928,000 7g.\J. & J.j8an.F.& N.Y.,Laidlaw& Co. 
Sennen. 5 ager 4 ooumgseuniee bonds........ 1879 | 100 &.| 3,356,300 % Q-—F. |N. Y., Bugene Kelly & Co.| Feb. 1, 1909 
lie, Mas A TELS sinha Various.; 1,250,000 [55196 6 ‘a Various] Boston, Nat. Seourity Bank| 1882 to1896 
Park & wat'r ($17 70 0,000 4. &0.; $155,000 J.&J.) wai Large. 325,000 Gg us] ao do 1881 to 1884 
isn sebesersnerees eneececcocossnund Some Large. 0,000 [5 1s, 6, 644] Various} do 1880 to 1906 
Bprinayicld, Mass.—City notes.............-..-.. — Large. 167,000} 412,6 | Various} 4 By = 1882 to 1884 
i ttle edntitiedneitiipanmennacanettin oes 1,000 4,000 6 arioug Boston t National B’k. 1832-1889 
Water loan ($200,000 are 6 per canta) .-...... “1 1,000 | 1,200,000] 6&7 JA. & O. do do Apl. 1,’94, to 1906 
nisi dtinitnaes deme ehen eben dinasiitil nen 1,000 240,000 7 A. & O. do do Apl. 1, 1879-1893 
Toledo. O. ~aenaaah fund city bonds, coup...... 1866 t0’79) .... 1,035,650 | 6, 7 & 8 [Various] N. Y., linp. & Trad. N. Bk. 1881 to’ 
Toleco & Woodville Ra - coupon.... ..... 1870 vibe 43 /,000 73 [M. & N. do do May, 1900 
Water works ($3.000 ae A eid weenie d "73,°74&79| .... 1,000,000] 6&8 [Various do do 1893, 31 & 00 } 
Short bonds, chargeable on special aasessm’ts [1874 10'RO)  .... 449.600} 7&8 {Various do do 1879 to's 
orcester, M.—C ity. ($536,500 o., igi »349,500 r.) aes to’s1 500 &e.| 1,981,000] 4, 5 & 6 | Various/C.Treas.& Bost. Mchta.’ Bk.}| 188% to 1308 
sewer debt i tccccenes wees ented 1870 to’s1} 500 &e. 325,000 ] 4, 444, 5 Variouay do do 1s¥9 fo 1905 
Water debt (*80.000 coup... £291,300 reg.) ..../ 1870 to’76' 5OO &e, R371.200) A&G WVariens do do 1882 to 1906 _ 











Roehester.—Total debt funded, $5,382,950. The bonds of Genesse 
Valley RK. loan, $165,000, are provided tor by net receipts from a lease 
of said road to Erie R’ way. Population, 89.366 in 1880: 62,336 ‘es 187v. 
Assessed valuation (60 per ct. of true value), rate of tax, &S6., have been: 

Real ersonal Tax pores 000 Total 
in old Wards. 














ys) Proper ty. 
1877 .... $48,196,975 $2,003,800 20°21 $5,549,196 
1878 .... 42,658,350 1,706,300 5,471,686 
1879 .... 37, 717,1 175 1,584,940 21°74533 ,446,1 
1880.... 33.485, 533 1,430,144 24°67 5,382,950 


Richmond, Va.—Real estate assessed, 1880, $28,345,283; personal 
$7,471,488. Tax rate, $140. Population, 63,00 in 1830 ; 51,038 in "Tu 


Rockland, Me.—Valuation of real and personal yy 1881, $3,460,- 
ee rate, $25 per $1,000. Popuiation, 7,599 in 1881; 7,074 in 
St. Joseph. Mo.—Population in 1880. eeAt s in 1870, 19,565. As- 
sessed valuation of real estate, 1880, $5,723,784. Personalty, $3,294,- 
451; total $9,018,235. Rate of tax, 1880, 324g mills. In 18381 total 
assessed valuation was $¥,335,000, which was probably about GO per 
cent of actual value. A compromise of the debt was made in new 4 
Bond bonds. which are given for the full principal and interest of old 
ds. (V. 32, p. 659.) 
Sahl agalust 350.511 by the United States census in 1870 was 
—_ yy Sp nst 350,518 in 1880. The city and count hy mer oa 
in 1877 and city assumed the county bonds. Comp 

gives t the Pho bonded his report to April, 18831: The liabilities caer a0 
liows: The bon debt at the close of fiscal year (April 9, 1881) is 
$22,417,000. claim of the 8t. Louis Gaslight Company for gas fur- 
nished. amoun ting in all to about $850,000, Yeas apn oper tage in 

1880, butappealed. Assessed valuation of property and tax rate have 


Real Estate —Rate of tax $1,000.— 
New mold 

















and Personal Bonded 
Years. Proper ty. Limits Limits. Debt. 
EST $173,086,.330 00 $17 50 $22,787,000 
0 Se 164,309,470 5 00 17 50 22,614,000 
ae 160,634,840 5 00 17 50 22,507,000 
SRD delhatiethens «> mieenmeniet 5 00 17 50 22,417,000 


St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,473 

Asseased valuations of taxable property and tax rate have been: 
Personal Kate of Tax Total 

Debt. Funds, &c. 




















Years. Real Kstate. Pro . per $1,000. 

1875.... $20,836,710 $6,919,216 22 mills. $1.323,812 $616,242 
1876.... 18,835. 525 6,340,493 16 1,332,500 551,755 
1877.... 18, 5,452,871 18 “ 1,327,200 567,612 
1878.... 17,300, ety 5,491,026 iz « 1,336,444 616,000 
1879. . 7,300,766 §,942.503 _ * 1,519,310 656,000 
—Valuation of real estate ia abous 40 per eant of trae velus. , 





Salem, Maas.—Tho sinking fund awounts to about $490,000. There 
are $16,050 of 4 por oent bonds also heid b —gr~t func oo 
27,565 in 1450; 24,117 in L370. Tax valua 185 1, $- 33,356. 

San Francisoo.—Population. 233.959 in 1880; non ‘im =. The 
Moutgomery Avouue and Du ont Street bonds are spec ey 
abie only on the assoss.nent of property boneliited. The heat 
four years and tax rate (per $1U0) are given below. Lhe large inorease 


in personality in 1830-~1 was made b by the arbitrary assessment of 
persons Z n0 sworn statoment of their property. 

er 4 ersonalty Tax 
ERPs oe $190,230,810 $54,196,550 $l 24 
rae 166,429,845 51,057,229 1 
TE sedicintaimmenacsin 165,023,653 279,287,738 2 04 
1881-82 .............2. 156,870,928 65,547,386 1 6O% 


. mating funds raised annually amount to over $225,000. (V. 34, p. 
iia Ga.—Default was mado on interest Nov. 1, 1876, in oonse- 
quence of ow fever and non-collection of taxes. The compromise, 
as reported in V. 26, p. 625, nee new = r cent bonds for the 
bonds; and for interest up Aangdy 79, 58 per cent of the face valus 
in similar bonds. Assessed v é teak oteabe and tax rate each year 
have been as = ha In 1875, O13, 932,V12, $22 50; 1876, $14.256 F 
22 50; 1877, $14,256,540, $15; 1873, $9,946,633, $25; } 
10, 100, 000, $25. Population in 1870, 28,235, against 30 »7U9 in 
Somerville, Mass.—Total debt, ition tn 18 1, — Ry, non 2: Sat 
fund, $312, 263. poepenty —— 
$140, 0U0 58 in $1,000 picoces, all ak, a 80,, $20 
Population, 24,933 in 1850; 14, 685". in 1870. 
Springfield, Mass.—Total debt, ey oe $1,811, 221. The rail- 
road debt falls due $20,000 each Population 1820, want 
1870, 26, 703. Tax valuation and rates os have been : 


“ | Personal 
1878. ......200---- $22,746,330 gba) B45 verti 09 
[Pee 22,211,230 7,230,094 
Se 23,795,920 8,935 iz 50 





831 ,7 850 
—Valuation of real estate is about 67 per cent of true value. 


saeutie tn anal eden 1882, was $3,034,049. Of this the ants 
able by special asseasments was $149,600, and the certificates 
ebtedness, $57,449. Taxable valuation of real estate, 1881, te 
597, 530; , personal, $6,315,940. Total vaiuation, ,913,4 Tax 
rate, ~ 3 per $100. Population, 60,137 in 1880; 31,584 in 1870, (V. 


30, p. ooh ) 
Worcester, Mass.—Total oy Zenmars 1. 3 1, 1882, $2,582,300. Cash enacts, 
101,748, inotuding # $26 5,29 Popuiation, Se 491 in 188 
iL 195 | in 1870. Tax valuati om, 1680, $a $11,003 112, a 1 #AL,606 
; tax rate, 1°33. 
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PERSCRIPTION, | ee ee ae PN Prete ST OR DEVEDEN ODS, B nda—Prinel- 
pat “eg “OR Oe eee aS ~~ sb Ag hii, ee pal, When Due. 
Sorex piuetion Of CO. toatl, We, SUG DOLE: — : or t ar atatandine Rate perf! When [WI re Poevable, and b Stoels — Lats 
pean cna cali swlaitnteand re —— Value, {9 “Se Cent. }Payabl ‘ Who. 7 ’ "Divicdencd ; 
Biadronn Sentral, worn, Kold oom r] 085 | 1829 (nee | #econonet GH eA] Matronoien N.BiY July 1, 1918 
abe n¢ “ b i ‘ “Ut'y - a eu. Ws BP nee daa ~- oo = ae 9 aut ede ; ,, ' ; A. & x - me ‘ a . c 
oe. at Sohn. _ si a COUPON. ..........- pa is7s i, ies 1, 163.000 G o 35, & se Ne ee &T.Co yc 1, jon 
Albany € — RT SSS sonccwcescvecesceese« , 10 iRK3 \ pe "908 000 7" 4 . Jt. Zea a4 y of Commmerce.}| July 1, 1882 
2 i aABe...----- Lem ececerees weer ccescecceeces ta Sh, O40 98, 00% 3. & Jam’. & llud.c: % 
Aibany City loan (sinking fund, 1 per ct. yourly) | . 142 1865 1,000 1,000/000 8 WGN N.Y — x eee td tad 
RE LE LI I es ‘elias 42 65 00 1,708,000 ™~ at. 1RRzx 
Beater t, Gaiar, D. & il. ondoraed on bonds) | 142 | 1876 | 1000 | 2'957/000 7 Ian ye = Amiri. 10a 
ee... (38,000 per inile). ’ 2 ; one 1,000 ye $e J. & J.|N.Y., Post,Martin & Co.] Jan. 1, 1922 
morta gO, BOI .....- +--+ = een eee ree cere eeer ss “ et 90, . io OE! ' -* genaeene . Te cha 
reome merignee, aot cumaiaive “| W882 |500.K0) , ga.0ga] 6 lanier) Sooo Jas i, tors 
a] mortgage (Riv. Div.).........-ceceo0- see. 132} 1866] 1,000] 43000,000| ~730}s. & J.IN. Y.. Winslow, | ale a 
ane yA Btate Pa. (endorsed) 2d mort., East ext.}| 110 | 1870 |100,000 2'999/000 Naa ; = ee p REN cnveay ong ae ¥, sar 
ist mort., Kast’n Exten., guar. oy Pa. RE. ....... 110 | 1871 i, 10,000,000 7 A. & O. Philadelphia or London April Te 1910 
Funding mcome bonds, with traffic guarautes.... = =. 100 &¢.| 8,171,700 7 A. & O.| Pittsburg, Co.’s Office. | Oot. 1. 1894 
sane’, ears bet weet eee t teeta eeceeee: io 877 | 1,000 . 675,000 6 WJ. & J.IN. Y., Cent. Pacific RR.| Jan. 1. 1907 
dedenla aunarg, ie moriase coub- res.) 05 | 1878 | 1.009 | ynoaees| gle, da fren rid: iit 0.0.00) ane Y, age 
‘ichison Jewell Oo. & West.—ist M., guar. C.B.U.P.| 34 | 1879 | 1,000 542,000 6 d—# N.Y., Hanover Nat. Bk.| May 1, 1905 
Atchisun ‘ > Pe—Stook ..........------. eo sate le een 55,931,700 1p —F. Boston. at Office. Aug. 15. 1882 
ist mortgage, gold...... PEON OR la wal 500 yo 7,041,000 7g. |J. & J.|Boston, North Nat. Bk.| July, 1899 
Ty he a cr] |e) Seeeaee| FER SST ge Ooh 
Land income bonds, 5 to 10 years.... .... is ees 1878 500 &o. 435 500 8 - J. & J. —— a pa ‘teat 33-88 
Bonds, gold (secured by mortgage bonds). ........ .... | 1880} 1,000 1,149,000 5 g. j|A. & O. Boston April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stook.]| .... | 188@ | 1,000] 3,706,00¢ 5 M. & 8. ao t. 1. 1920 
phe beacuse meseepeeen --:: | 1880 | 1000 | 5,073,000] 449 |. & O|IN-Y., Nat.BK. of Com’oo 1,' 1920 
Wiohita & Southwest., lst M., gold, guar .........) 27]1872] 1,000]  °412°¢ 7g. \J. & J.|Boston, North Nat. Bk.| July i; i902 
Kaus. City eS aaa? —4 heap wo ys se tececees 66 — 1,000 854,000 7 g. J. & J. Boston, Everett, N. Bk. July 1, 1905 
Pueblo & Ark. Valley, 1st mort., gold, guar. .....| 148 | 1875] 1,000] 1,633,000 7g. |5. & J|Bost., N- Bk. of N. Am’ July i 1908 
do do lst (& 2d on 148 miles) guar...}| 134] 1878] 1,000] 1,9412:20 72.\J. & J. ae July 1° 1905 
Kansas City Emporia & 8., 1st mort., guar.......] .... | 1879 |} 1.000 514,000 7 J. & J.iBoston, North Nat. Bk.| July 1, 1909 
; Alabama Oentral.—December 31, 1881, owned from Selma, Ala., to Amador Branch.— . lie b . Leased per. 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated petuity from —r Be rai ee ee: nl whoo per ~ 
114 miles. Defaulted January 1, 1872, and finances re-adjusted in| Stock, $675,060. Leland Stanford, President, San Francisco. 


1878. ewe merge * bee cent (if ee Se ym b J rod 
1, 1918, $1,400,000. In @ controlling interest was sold to the! Askevilie & Spartanburg.—Projected from Spartanburg, 8. C., to Ashe 
Kast Tenn. Va. & Ga., by which this road is now operated. The stock | ville, N. C., 67 miles, of which 48 miles, Spartanburg to Lendereonvilie: 
was $2.00,000, and hoklers had tho right to take one share of East|in operation. Formerly Spartanburg & Asheville, sold in foreclosure 
Tenn. be & | —— 2 4 a wrote non sana = 380 Ne ie April. 1881, bought in by bondhclders for $111,000, and reorganized on 
was exobscze?. ‘O33 nings, “ol, 4, ; net, $60, - | above stock basis. ‘nings in 93; : 
—(V. 32, p. 268; V. 83, p. 559.) ee CS ey ee ee ee 
Alabama New Oricans # Texas Pacific Junctwn (Limited).—Thisis an 
English corporation holdin the sontrolling interest in the Vicksburg « | 48ktabula é Pittsburg.— December 31, 1881. owned from Youngstown, 
Meridian, Vicksburg Shreveport & Pasiiic, and the New O: leans & North | O., to Astabula Harbor, O., 62-6 iniles. Organized as Ashtabula Youngs- 
Bastern roads, 28 well as in the Ciun. New Oricans & Texas Pacific | (own & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 
Railway Co. (lessee of the Cincinnati Southern Kaiiway). The manage- Company, 28 lessees, guaranteed bonds upto Jannary 1,1877. Defaut 
meut of the company is in the same hands as that of the Alabama Great | July 1, 1878, and property svid August 21,1878. Existing company 
Southern RR.. Length of roads, when com; leted, 852 miles; add Ala. | Organized September 25, 1878, and it is leased by Penn. Co., which pays 
Great South: rn RR., 296 miles; entire system (when com) leted), 1,147 not carnmgs to A. & P. The common atook is $958,491 and prefe 
miles, The preferred or “A” shares are £1,500,000, and the commen or | stock %700.000, Net @arnings for three years ware as follows: 1579, 
“B” shares £2,500,000. The debentures are redeemable any timo at $68,978; 1880, $43,827; 14351, $125,888. 
115, on aix months’ notice. The company holds the following securities, 
viz.: Vickeb. & Meridian, $245,000 Ist mort.. $105,000 vd moit., $116 000] Alchison Oolorado & Patfic.—Waterviile, Kan., to Lenora. Kan., 1923 
3d mort., $1,164,300 pref. stock, and $362,000 eom stock; of Vicks- | Miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, Kan., to 
burg Shreveport & Pasitic $3,692,000 Ist mort., $!.931 000 in-omes and | ull City, Kan., 23 miles; Yuma, Kan., to Talmage, 2) miles: total, 
$1,594,000 stoak; of N.O. & North Eastern $4.900,000 Ist mort. and | 252 miles. The read is an extension of the Union Pacific Central Branch 
320,000 stock. Bee V. 33, p. 22; V.31t, p. 573 by which the bonds are guaranteed and the road is controlled, and 


paladama Great Southern—Deo. 31, 1881, owned from Waubatchic, ee a airaee is virtually owned and oontrolied by Union Pascifie. 
” ian, Miss., ‘ miles; leased, atchie to Chattanooga, inti . . 
§ miles; total operated, 296 miles. Northeast & Bouthwest Alabama . ’ 
chartered Deo. 12, 1853. Reorganized as Alabama & Chattanooga Oct. aft a pany Oo. & ran eer gpa Eng Po — 
6, 1968, and was opened May 17, 1871. Default made Jan. 1, 1871, and | 45 MNOS, iniler Samo auspices and Con as os 
road sold under foreclosure January 22, 1877. Present company | 'itlc. Stock, $6,000 per mile. 
wi November 30, 1877. New company assumed Recciver’s cer-| Atchison Topeka é Santa Fe.—Des. 31, 1881, mileage was as fellows: 
and issued new bonds for $1,750,000. The lands were conveyed | Main Line—Atchison to Kansas State line, 471 miles. Leased—Kansag 
in full setslement to the holders of the ‘2,000,000 of Ala State bonds. City to Topeka, 66 miles; Pleas’t Hill to Ced. Junc., Ka., 45 miles; En> 
geen peed pene ae ~~ -— neta by trustees. (V. 30, p. 117.) | poma to Howard, 76 miles; Florence to Douglas, 54 miles: Florence to 
Common, $7 330 OO A ~~ n thoroughly renewed. Capital stock— | Eilinwood, 99 miles ; Nowton to Wichita., 27 miles; Wichita to Arkansas 
750 ne - pre — 6 por cent, $1,750,000 ; funded debt, | River, 69 miles; Wellington to Caldwell. 23 miles; Kan. State L. to 8. 
ype At, ae ate pot —- yee ” aw: A egies» gem neg ig oa Col., 149 miles ; Pueblo to Rockvale. Ool., 37 miles: La Junta te 
ton). Gross earnings in 1840, $643,130; exnonses, #491.83%: mot. | Lamy to Sunta Fo, 18 miles; San Marchal to Deming, N.M.. 128 miles; 
har 32, p “on nie ayy : As NSE, $502,953 ; net, $286,424. ] Rincon to Texas line, 5< miles; Texas line to El Paso, 20 miles; total 
Mace cearaenana-tacemaee Ga, tabd. oneee. Soe thea | Ree ee alee ae 
Y.,t0 Binghamton, N. Y., 142 miles; branchee—Quaker ‘Street, N’’Y.. rence & Southern Kansas, 384 m ea, was also acquired by om 
te Schenectady, 14 miles; Oobleskill, N. Y., to Cherry Valley, ‘*1 | of the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1920, 
mites 3 ere og) os anwenme & Susquehanna Railroad, 22 mules ; “—— panama _  * _— ; + — po of Fe 4 cent a year. 
tatal operated, miles. arterea April 19, 1851, and road open The Kansas City Topeka estern eased, an © lessee pays 
Jan. 14, ae oly be 135 Lene) ecaued in perpetuity from — png = the es a —— & be —— - agg Py per 
, re u : oen nds were issu or 8 an nds pure an 
| 800k and bonds. Additions and bettermen dame Ry cents for extension of the line to Domin and El Paso, and have 
: cost mace part of investment. In 1871 lessees built the Lackawanna &| 6 per cent mor bonds of the Rio Grande Mexico & Pacifie and 
: Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, | te Rio Grande Paso roads deposited as security for them. The 
Selah ones cant ein Sanne a earns, Ralivend. Tele cpening | SSA ie ine companore mentary, or ieaaed tne bende haba an octane 
an 6 other | ware & Hud- pany's , OF loased line bon a8 GO 
sen leased — io for S100 y> gd ” Se oe Ene. me consol pa —_ byl 4 a. agg given above, are not included in the above 
000,000 w ’ 18 reti ° 
bends, and balance fora part of old stock and to lessee for on tg The Sonora RR. in Mexico was purchased in March, 1882, by gi 
een Ohne nrningn - 1979-80, $1 533,982 ; net, $657,288 ; 1830-81, one share - ~ hag 7 p Ry = tg 4 Sonera stock or 
BF088, ; net, ° . 32, » 205. in income bonds, an e Sonora ist mortg. were guaranteed. 
oa. = ay ¥ ideal alaiese ganas road from Oloan, N. Y., to Swaine, | V- 34, Pp. 315. 461.) 
The road was compieted July 1,1832. The totaliseue of ist| A dividend of 50 per cent in stock voted Oct. 7 to stockholders of 
103. ae Bends is 9200.00. and the bende are redeemable any time at omens October _ ; also a < — et ged —_ oo Pag at = 
¢ tock, $1,000,000. . 8. Smith, Presiki A . s n agreement was made in Feb., ,Ww 3] Fran., for 
ae N. Martin, Vice-President, N.Y. City. (V. 34. 625. 679, 71a} Fo — ee ot . & wy — ~o* eee a on 
heny ial ‘or terms 8e6 ° ac. ; . F. 6 annual report for 
182 miles: brandnee eed Banke Bo ned from Pittsburg, to OllCity,Pa.. | was published in the CHRONICLE, V. 34, p. 459. Tnvome, ov6., for four 
niles: total operated, 259 miles, Chartered April 4, 1837. Road opened | Y&aFs was as follows: i age 1282 
to Dif gt City (132 miles) Fob. 2, 1870. Low Grade Div.. Red Bank | parnings — om. 1880. $ 
miles) opened May 4, 1874. The com became em- 
barrassed in 1874 and compromised with its creditors. It #till fails sliort | PARSCBBEr--.. --------- amit A8arass GasNost 9osINzS 
, of earning interest liabilities. The amount of income bonds authorized GERIG.- 22 «-ccerees cee , . 4,883,435 G, 99,981 Coan 
% Hae 2,000,000 5 these receive all revenue left after interest on prior <a, CEPT, OS...... 136,008 mihancsacice wae senaee 
any 


eficiency is made up by additional issues. The income 5 76 
% soupon receives what there is in vash and balanee in bond scrip. Of the Total grees cersings.. 3.950308 6.201415 8.566078 16s eee 









































‘ Bane bonds the Penngylvania RR., Northern Central and Philadeiphia Total operat’g expens. 2.066,970 2,963,123 4,371,287 8,063,326 
4 PES, ® interest on which is al in ee eee ae is en eee ae > aan 
cand scrip; the bonds held Yo are BF thy + yt Not earnings .......... 1,833,898 3,41°,315 4,182,689 4,521,183 
. Figuges. Tic earnings, &., for tive yoars- were ag follows: F INOOMB AQOOUNT. 
4 Year, ypcuser = Freight (ton) Gross Not 1878. 1879. 1880. . 1881, 
188 , Mi Earnings. Earnings. Reecitpts— bs] B $ 
: ite key } 5 a74' Gee 106,609,036 $2,492,030 $1,144,972 | Net earnines.......... 1,883,898 3,418,315 4,182,689 4,521,183 
; 1879...” 19" 054 84,077,541 1,910,222 915,727 | Pottawat’e land ac’et. =... . . ... A: eked. «7 Coca ss 
18g0..- ee tt pe 94,606,809 1,745,316 761,83. | Revtals and inte:eat.. =. ....--. eee haat 
188.77" 18,119,027 107,352,410 1,919,529 k32,301 | Suadry credits... ... - 44,691 60,034 120,143 229,837 
= oa": 292,869 — 127,615,267 2,169,786 901,672 —- 
: 82, p 367, 525; V. 33, p. 44 


U, 487; ¥. %4, p. 484.) Potal ineome...... 1,928,589 8,718,410 4,302,837 4,751,020 


One 














xvi RAILROAD 


STOOKS AND BONDS. 





















































































































































ee 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
E : Bonds— 
DESCRIPTION. Miles| Date | Size, or minal INTEREST OR DIVIDENDS pal ‘When Det 
for explanation of column headings, &c., see notes} of of Par | Outstanding | at When |Where patie. and by "ie chet cks—Lagt 
on first page of tables. Road.| Bonds} Value. | Cent. | Pay’ble Whom. Dividend, 
Atchison Topeka ¢ Santa Fe—(Continued.)— 
Cowley Sumner & Fort 8., lst mort., guar........ ” 1879 | $1,000 $566,000 7 A. & O.|Bost., N.Bk.of Republic! Oct. 1, 1909 
Marion & McPherson, 1st mort. ~~ ane ..-- | 1879 | 1,000 372,000 7 A. & O. ‘do do Oct. 1. 1909 
Pleasant Hill & De Soto, gor NS 44 | 1877 500 120,000 7 g. |A. & O.|Boston, Everett N. Bk. 1907 
Fiorence El Derado & W., Ist mortense, gold .... 31 | 1877} 1,000 310,000 7 g. |A. & O./Koston, Bk. of No. Am.} July 1, 1997 
New Mexico & So. Pacific—lat mortgage, gold. . 295 | 1878 | 1,000 4,425,000 7g. |A. & O. Boston. April 1, in 
Sonora RR., 1st mort., gold, guar. ($20, p. m.) .--- | 1880} 1,000 500,600 7 g. nade do 1910 
Atlanta ¢ Charlotle—New pref. mort............... 26519} 1877 | 1,000 500,000 7 |A.&0O.| New York, Office. Aprii 1, 1997 
Mo Th ditdeisnecnted. debeosmasoneonnnede 265%} 1877 | 1,000 | 4,250,000 7 J. & J.) N.Y. Central Trust Co.| Jan. 1, 1997 
Income bonds, registered (not cumulative)....... ---- | 1880 500 1,048,000 6 i | | ir Aas April 1, 1999 
Ailania @ West Poini—Stook.................-.-...-. | ew 100 1,232,20¢ 6 J. & J.\|Atlanta, Ga., atTreas’y.) Feb. 1. 1899 
Debenture certiticates for dividend.... .... ..... coos KE anh 1,232,200 ese a... .eeeewesse. 20 eumlllle 
Ad. & Pac. —15t g.,8.f.,op.or rg.($25,000p.m.onW.D.)} .... | 1880 |1000&c.| 10, Or 6 g. |J. & J..New York and Boston. wy 1, 1910 
Income bds., cameeiee, ($18, 750 p.m.onW.D,)| .... | 188 50 &c 7,500,0 6 | elegans 1, j 
ist RR. & land grant bonds on Central Division.. 34 | 1871 sauna 1,189,905 6 M. & N. New York. ts 
lat land grant bonds on Central Division. ........ Pe pee nade 795,000 6 At Mat. do 1901 
Atlantic € St. Lawrence—Stock ($5, oe stg.)..1 150} .... 2100 5,484,000 3 M. & 8.|London, Gr. Trunk Rw.| Mar. 15, 1882 
1st mort. to City of Portland (sinking fund) ...... sane wae 762, 6 ares «.' shaveadecd Nov. 1, 1888 
24 mortgage, sterling, 5-20 _— iin patbemieosens 150 | 1864; 2100 1,499,916 6 g. |A. & O.|/Iondon, Gr. Trunk Rw.)| Oct. 1, 1884 
3d do Pies genes Sam 150 | 1871 2100 12,932 6 g. |M. & N. do do May 1, 189] 
Augusta ¢ Savannah—Stock............-....-...-.-. eh esne 100 1.022,900 334g J. & D. Savannah. June 2, 1882 
Austin ¢ Northwestern (Tex.)—1st mort............. tien ae 29, 6 or?) re ee ee 
os Eagle Vatley—Gen’] mort.,(s. f. $4,000 per yr.) 54 | 1880; 1,000 x 6 J. & J.|Phila.,Far.& Mech.N.Bk| Jan. 1, 199 
altimore & Ohio—Stock. .........22..00-cceeeeeneeee 595 |} .... 100 | 14,792,566 5 M.&N.} Baltimore Office. Ma p= : 1882 
LLG TAL NEN sand tees 100 ,000,000 3 J. & J.|Balt., Merchants’ Bank.) y; 1882 
Loan rs NS LTTE TIS: - ” ina 579,500 4 eS eee TR, Boe 
nan MER SAO AE TEN: --- | 1853 ont 710, 6 A.&O.| Baltimore Office. 1885 
do 1870, sterling, 2800,000, sink. fund ....... ---- | 1870 pene 2.602,220 6 M.& 8. London. 1895 
Baltimore loan, 1853-90. tl tteseseownbees anaes 855 iaaitell 2,603,779 6g.\J. & J.| Baltimore, Office. 1890 
Sterling mort 4 ER LO ATG ES, 411 | 1872 £100 8,120,878 6 g. |M.& 8B. London. Mch. 1, 1902 
Sterling mortgage, ‘sinking AEA: 421 | 1874} 2£200 8,856,650 6 g. |M. & N.} London, Speyer Bros. 1910 
Purchase of Connellsv. RR tpayeliose. mgt Hd ee - ii irae 760,000 6 J. & J. Baltimore, Office. 1882-1900 
Loan, ster., (8. f. 27,500) lien on Chic. line bonds .} 263 | 1877 2200 7.744,000 5 J. & D.}Lon.,J. 8. Morgan & Co.| June 1, 1927 
Bonds on Parkersbur tnt ioe PR Be 104 | 1879 | 1,000 3,000,000 6 A. & O. Balt. & N.Y.,D. M &Co.} April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85...| .... | 1855 oka 140,000 6 J. & J.|Balt., Balt. & O. RR. Co. 1885 
Bonds to State of Maryland.... ................... coos § BOTO ial 366,000 6 J. & J. do do July 1, 1888 
1878. 1879 1880. 1881. Bald Eagle Valley.—December 30, 1881, owned from Vail Station, Pa, 
Disbursements— $ $ $ $ to Lockhayen, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 
Rentals paid.... ...... 401 rtf! 836,772 864,273 774,740 | 4 miles; Snowshoe to Moghannon, Tenn., 22 miles; total o eS ge, 89 
Interest on debt....... 790,5 795,446 734,527 866,663 | miles. Opened December 7, 1864, and leased to Ponmapive 
te cites pitino 691,311 1,727,195 1,841,021 | Company for 99 years. The branch is the joint poapery of of the, Tes lessors 
ll ti ARR PA ae a, itor 132,030 | and lessees. Rental, 40 per cent of oon earnings. rest, $24,000, 
Sundry debits......... 45,799 72.812 35,125 4,494 | and dividends January and July, each 21, per cent), $27, 500. In July, 
Miscellaneous .... .... 56,390 tt 8 §<ceeies  . .odieeeeel 1881, 4 per ct. div. was paid. Stock, $850,000. The gen. mort., 
Balance, surplus...... 634,620 1,311,579 941,717 1,132,072 | Jan. 1, 1880, was provided for the replacement of the two series of 
— wearing In January, 1881, purchased the Bellefonte & Snow Shoe road 
aan 1,928,589 3,748,410 4,302,837 4,751,020} for $300,000 in stock. —(V. 32, p. 99, 396.) 


ant qgtemeten - be 2,932,784 peeee, of which 1,058,758 acres 

were sold to January 1, 1882; in 1881, 50,033 acres were sold, for 

$261,544, or ig 22 per were, and dead aie of 7,706 acres for $51,194 

were cancel (V. 32, p. 43,99, 182, 420, 431, 442; V. 33, p. 23, 

a agin on V. 34, p. 31, 113, 175, 243, 313. 457, 461, ‘474, 573, 707: 
- 30, P 


x wry é Charlotie Air-Line.--Dec. 31, 1881, owned from Charlotte, 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 
which wasa consolidation (1870) of = pee separate lines in No. Carolina, 
So. Carolina and Ga. The whole road A gee for traftio Bang ws 28, 
1873. Soon after completion default was: made, and the property passed 

areceiver November 25, 1874. Sold under foreclosure cember 5, 

876, and purchased by the bondholders, who formed the existing cor- 

ration February 27, 4877, and ee wey was taken April 16, 1877. 

March 26, 1881, the road was leased to the Richmond & Danville. 
The line forms the Southwestern Division of the Piedmont Air-Line 
— control of the Richmond & Danville Railroad), extending from 

ond, Va., to Atlanta, Ga., 550 miles. Ca apital stock $1,700,000. 
Total receipts in 1880, $951 ,688 ; expenses, $587,550; net, $364,137. 
In 1881 (9 months), $744,618; net, $180,536. Two per cent paid on 
incomes, April, 1881. (V. 32, p. 443; V. 33, p. 687.) 

Atlanta & West Point.—June 30, 1882, owned from East Point, Ga., to 
West Point, Ga.. 81 miles; leased, 642 miles ; ; total operated, 87 lg miles. 
In a. ee 1881, a controlling interest in the stock was purchased by W. 

Wadley and others for the Central Georgia, and a stock dividend of 
ibe per cent was afterward declared in debenture certificates. Gross 
earnings in 1880-81, $418,054; rr $107,634; in 1481-82, gross, $430,- 
010; “4 $175,494. (V. 32, p. 444, 635; V. 33, p. 224; v. 35, p. 160¢- 


Atlantic € Pacific.—Road completed from rye on Atchison 
ae. & Santa Fe, about 300 miles, to the close of 1881, and in progress 
ig Colorado River. The company was building a Pacific line, of avout 
600 miles, in connection with the Atch. Top. & Santa Fe and the St. L. & 
San Fran., which companies guarantee 25 per cent of the gross earnings 
over their respective lines to and from this road, one year after its com- 
on, provided its own earnings are insufficient to pay coupons. The 
were sold, with a bonus of $750 in income bonds for each $1,000 
first mortgage. The lst mort. cou. bonds are $1,000 each and r . bonds 
age The stock authorized is $100,000,000, and issued to July, 
881 be GSS. 760, 300, nearly all owned py the Atch. Top. & 8. Fe and the 
St. uis & San Francisco companies 7’. and held in trust for 
30 os tor those two companies. In January, 1882, most of the St. 
& a FranciscojCompany’s stock passed into control of J ay Gould 
and C. P. Huntington, and the new arrangement made stipulated that 
the Atlantic & Pacitic road is to be completed during 1882 to the Color- 
ado River. The Southern Pacific will build east to meet it, as the act of 
Oongress of July 27, 1366, requires, and to pay to the Atlantic & 
Pacific 25 per cent of its gross earnings on through business, which is 
to be applied to the payment of interest on the Atlantic & Pacific bonds, 
the same as the Atchison Topeka & Santa Fe andthe St. Louis & San 
Francisco companies. The Atlantic & Pacific, in oonsideration of this 
ement ome | carried ~y Bey + yey that the present 0. OF the 
all be redu from $ to leas than $6,600,000 
latter amount a bon 3,008 boo will be required to finish and 
its road to the Colorado River, and the balance to build its cen a 
division from —— to ‘Albuquer ~~. <a land om claimed under 
the old Atlantic & Pacitio ores 5,600 acres mile in Terrt- 
tories and 12,800 acres in ; A. on | > ~ of the first 50 
miles, October, 1880. the U. 8. Attorney General held the we was 
entitled to lands on that section. (V. 32. p. 182, 676; V. 33, p. 99, 356, 
th 467, 621; V. 34, p. 60, 113, 175, 263, 488, 573, 707; V. 35, Pp. 50, 





Atlantic ¢ St. Lawrence.—June 30, uel, owned from Portland, Me., to 
Island Pond, Vt. (and aeanen, 151 miles, there connectin th Grand 
Trunk of Canada, to which leased for 999 years, August 5, a at 


gus 

@ rental equal to 6 per cent on stock and bond interest. Capital, 
$5, 484, 000, of which $27,000 is in U. 8. currency. The bonds ad av of 
Portland are now provided for by accummalations of sinking fun 


Augusta & Savannah. - ue. 1, 1881, owned from Millen to - nll 
Ga., 53 miles. Chartered as Bur irke County in 1838 and — in 1854. 
Leased to Central of Georgia for $73,000 per annum. no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 342 per 
cent are paid June and Dec. each year. Has a considerable surplus fund. 

Austin & Northwestern.—Line of road, Austin, Tex., to Burnet, Tax., 
Be naias. og Jan, 1,1882, Has a ‘land grant of 600,000 acres. 

ock, $600,000 


Baltimore @ Ohio.—September 30, 1881, mileage was as follows: 


Miles. Miles. 

Balt. to Wheeling (main)..... 370 | Grafton to Parkersb’g, W.Va. 104 
Branches—To Locust Point .. 5 | Wheeling to Washington, Pa. 32 
Camden cut-off. ............. 2 | Pittsburg to Cumberland, Md. 150 


Mineral Pointto Johnstown.. 46 
Weavert’n t». Hagerstown,Md 3 
—— | Harrisonburg to Staunton.... 26 
EE ee 435 | Broadford to Mt. Pleasant,Pa. 10 

Branches leased-- Connellsville to Uniont’n, Pa. 18 


] 
Junction to Frederick City. 3 | Berlin Branch RR 
Pt. of Rocks to Washington 43| ! 
IE, cue ccnccenedsscesvesces 3 |" 





Hyattsville to Shepherd, Md. 13) Bellaire to Columbus, O...... 137 
Winchester to Harper’s Ferry 7 Sandusky to Newark, tate 116 
Winchester to Strasburg ..... Newark, O., to Shawnee, O.. 
Strasburg to Harrisonburg. . 49 Chicago’ Junction, O., to Illi- 
nois Junction, Ill.... ....... 
Total branches leased ........ 113 — 
Total B.&O. main and brehes. 548 | Total leased and oontrolled ..1,005 


Leased, controlled and op- 


erated— 
Relay House to Washington... 31, 


An abstract of the last annual report is given in the CHRONICLE, Vol. 

3, p. 586, and a following nay are quoted therefrom. The 
profit and loss account show increase for the year of $1,697,038, 
against $2,356. 984 ‘in 1879-80. It will be seen by this account that the 
nominal surplus fund, which represents invested capital derived from 
net earnings 0 550.69 which is not represented by either stock or bonds, 


Tot. operated Sep. 30, 1881. “1°398 





amounts to 

The gross and ~ ~ a of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1879-90, 
were as follows: 


 ~— — ae 1880-81L.—~ 
Gro Gross Net. 
































Main Stem, &o......... $11, ase. 20 $5, se 980 $11,122, 259 at 615 
Washington Branch 3 246,4 356 3.570 3,533 
Parkersburg Branch . 360, 160 871 329 712,158 173408 
Central Ohio Division. 1,00¢ "565 311 "454 1,006,025 228,267 
Lake Erie Division .... 847,221 208,853 899,791 112,378 
Chicago Division .... . 1,548,9 566. 673 1,638,661 453,069 
Pittsburg Division..... 2,238,451 1,011 1827 2,500,548 1,124,473 
Wheeling Pittsb. & B.. 50,380 8,594 53,557 1,094 
Newark 8. & 8. RR.... 224,649 88,259 177,304 41,548 
Re $18,317,740 $7,986,970 $18,463,877 $7,073,398 
The aggregate wettan expenses of the Main Stem, with all branches 
and divisions, were per cent of the whole gross revenue, being 
5°30 per cent more none the preceding year. Eight hundred and fifty 


miles of track of the Main Stem and branches east of the Ohio River are 
now laid with steel rails. The increased cost of steel thus continuo 
substituted for iron rails has been charged to the repair account as 
formly heretofore. 

The report had the following remarks: “The needlessly low and unre- 
munerative rates under which a large amount of traffic has been trans- 
ported by the trunk lines has materially ‘reduced the net results of the 

ast year as compared with those of the preceding years. The increase 
fn the surplus fund for the year ended 30th Sep 44 1880, was $2,356,- 
984, while for 1881 it has been $1,697,038, thus showing a comparative 
decrease of net results, with a largely increased business, of $659,946.” 

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7'9 per cent; 
for 1878-79, 8 per cent; for 1879-80, 9 per cent; for 1880-81, 10 per 
cent. The three dividends from May, 1878, to May, 1879, inclusive, 
were paid in stock. am of operating all lines owned and controll 











for the five — 187 

Years. ross Earnin ag Pecans Beemer. Net 2, 808 
1O76-77T . .cccece OoI3 ,208,8 $8 226,05 $4,982 ne 
1877-78. ....00- 13,765,279 7,769,301 =56'44 Mi 5.995,9 
1878-79........ 14,193,980 7,691,595=5418 “ 6305970 
1879-80........ 18,317,740 10.330,770=56'39 “ 936, 398 
;1880-81........ 18,463,877 11,390,479=61°69 “ 7,073. 





‘The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch oo, 
secured by deposit of mortgage en that road. (V. 32, Bei, 266, 





312, 334, 437; V. 33, p. 411, 502, 575, 586, 641; V. 60, 116; 
V. 35, p. 130.) 


(Vou. XXxy. 









ak 








Dest, 1800.) RAILROAD STOCKS AND BONDS. ‘aude 












subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















































































































tT Mad bh ED Py a 
es eves] | Pa [Ren knee lige oe ee a 
on of co , &C., : » per en ere Payable, an 
For explanation “st page of tables. Road.| Bonds! Value. |OUtstanding |" Cent. |p: yable Whom. *) “Dividend. 
¢ Potomac—1st M (tunnel) gold,s.f.1p.c.) 149) 1871 | $1,000 | $1,500,000 6 g. |3. & J.|/Balt.or London or N.Y.| July 1, 191) 
ae martes road, gold, coupon, 8. f. 1 per cent ..... 89 | 1871 |} 1,000}; 3,000, 6 g. ‘A & OQ.) Phila., Penn. RR. Co. ‘April 1, 1911 
od mortgage. income, road and tunnel, reg....... 90 | 1875; 1, 2,000,¢ 6 J. & J Baltimore. Jan. 1. 1915 
ville dé El Dorado— 1s t(int. guar. St.L.A.& T.H.) 5a 1880 sued 220,0 7 Ce eM as. < |) eRe July, 1, 1910 
2d mortgage. --------- ed geesepess atc saeseeereeeeees 52 | 1880 ones 330, 6 eT See Ss ug. 1, 1920 
Belleville ¢ South. Ill.—1st M., sink’g fund, guar..... 56 | 1866 |} 1,000 1,059,000 & 4. & O.| N. Y., 39 Wall street. | Oct. 1, 1896 
videre Del.—1s8t mort. due 1877, extended, guar. 64 | 1877] 1,000 1,000,000 6 iJ. & D.| Philadelphia, Pa. RR. 1902 
od mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 499,500 6 M. & 8. Philadelphia. 1885 
gd mortgage bonds of 1857 ( do do )..... 64 | 1857 500 ,000 6 F. & A.| Philadelphia, Pa, RR. 1887 
Consol. mortgage Of 1876.....---------++-+-+00-+-: 67 | 1876 | 1,000 | 1,200,000 7 |J. & J.|/Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington & Rutland—1st MOTtZAGES.......- 202-20. 59 | 1877 | 1,000 75,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1907 
Berkshire—Stock. ...---. ---++ +202 2202eeeee seer eeeeee 22) .... 100 600, 1% | Q—J. |Stockbridge, Treasurer.| July 1, 1882 
Boston & Albany—Stock. ......----2--20--eeee econ 324] .... 100 | 20,000,000 2 Q. —J. Boston, Ottice. June 30, 1882 
Plain bonds, coupon or registered..........-...--. ---- | 1872 | 1,000 | 5,000,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, ——— or registered...........--.. ---- | 1875 | 1,000 ,000, 6 J. & J. do July 1, 1895 
Boston Barre € Gardner.—1st & 2d mortgages ..... 384g .... | 100 &e. 554,000 5 A. & O.| Worcester, City Nat. Bk.} April 1, 1898 
3d mortgage (convertible into stock). ...........-.. .--- | 1881 wded 100, 6 J. & J. do do 1895 
Bost. Clin.d Fitcnb. & N. B.—Stock, common........ 151 | .... coe 1,309,500 | $150 are Boston, Oftice. April 15, 1882 
Stock, preferred. .....-.------+---+2--eseeeereeeeees , aaa 1,750,000 3 50 enne do do April 15, 1882 
lst mortgage, Agricultural Branch............-... 29 | 1864 | 100 &e. 400,000 6 J. & J.|Boston, Boston N. Bank} July 1, 1884 
Mortgage bonds 1869-70......--------+--+-00+-++ -| 43 )’69-70) 500 &c. 552,000 7 J. & J. do do 1889 & ’90 
BOGS. ...----- cence eee e cree cece ececccecccececeereee 58 } 1874) 1,000 400,000 7 J. & D. do do July 1, 1894 
Equipment notes.....-.--.------+---22eeeeeeeeeeees ---- | ---. | 1,000 650,000 6 Various) do do 1882, ’83, ’85 
Bonds, guar. by lease to Old Colony.. ...........-. 120} 1880 |} 1,000] 1,615,000 5 {J. & J.|/Boston, N. E. Trust Co.| Jan. 1, 1910 
Boston Concord & Montreal—Old preferred stock...| 166] .... 100 00,006 3 M. & N. Boston, Office. May 15, 1882 
Com. and new pf. stock (new pf. steck is $540,400); .... | .... 100 | = 1,000,0¢ dee jan n” | - canteens 2 Jae 
Sinking fund bonds..........---.-.------++-----++- ..-. | 1858 | 100 &e. 624,000 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e.} 1,931, 6&7 |A. & O. do do 1893 
Improvement mortgage bonds...............-..-.. 166 | 1881 | 1,000 500,( 6 J. & J. do do 1911 
Bost Hoosac Tunnel & West.—Stock (for $10,000,000)| 57] .... aie 2,578,900| .... gy re er wee ies) ok 
let mortgage, gold ($25,000 per mile)............. ---- | 1881 1,000 (t) 6 ¢g. .... |New York and London. 1911 
Boston & Lowell—Stock......-. -----------22- eee eee 82} .... 500 | 3,940, 2 J. & J.| Boston, at Office. July 1, 1882 
ee eee ee ee eee osce | BEE cece 99, 7 A. & O. do do April 1, 1892 
Bonds. .....2.0ccccccccccccce , capepeaubsadesaacers cool coos | LOCO cece 500, 7 M. & 8. do do March 1,1895 
BODGB. ... 2-2-2 cece cece cece cc cece ccc cc ccseccccccccee ---- | 1876 coce 750, 6 J. & J. do do July 1, 1896 
ME, snnncetececseeescscsosesenes stenbereses acess ee ccos | ae nieisia 620,000 5 J. & J. do qo July 1, 1899 






































Baltimore 4 Potomac.—Dec.31, 1881, owned from Baltimore, Md., to | Gross receipts in 1879-80, $183,866; net, $40,454; in 1880-81, gross, 
Bowie, Md., 24 ae: Sous to Pope's wees, 02 papon wr. re $174,688 ; net, $19,377. (V. 82,p. 444; V. 33, p. 200.) 
ashington, D.C., miles ; operated, es. ered in , 
ate road opened to Washington in 1872 and to Pope’s Creek in 1873. Boston Olinton Fitchburg hod New Bedford.—Sept. 30, 1881, owned from 
Baltimore Tunnel opened in summer of 1873. The road is controlled by | Fitchburg, Mass., to New bedford, Mass., 91 miles; branches, 34 miles; 
7 ap o 
1 








th , : 
lroad and Northern Central lroad nies. Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both 
ea 53.250, funded debt, $6,500,000, and Saas eae © and | Cf which had been consolidations of other original lines. The iggy 
accounts, $302,559 ; total, Dec. 31, 1881, $10,355,809. Road and equip- ham & Lowel is leased for 998 years and 4 months from October, 1879. 
ment, $9,099,295; materials and cash assets, $149,896 ; profit and loss, The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
$1,106,617. Gross earnings in 1880, $790,147; expenses, $632,663; Co. for 999 years, the lessees agreeing to pay as rental 1023 per cent of 
rotits, $157,484; interest, $272,342 ; deficit, $114,858. Gross in 1881, | She gross earnings of the consolidated roads. The rental and other 
6,432; expenses, $810,923; profits, $125,508; interest, $272,318 ; | income for the year ending Sept. 30, 1831, was $101,498, which left, 
deficit, $146,809. Income bonds wholly held by Penn. RR. Co. after paying all charges, a surplus of $110,597 applicable .to dividends. 


Belleville & El Dorado.—An extension of Belleville & Southern Illinois | gouupoa, it isnot achinie. ae to the division of anyeurplas | on te 


from Du Quoin to El Dorado, 52 miles, and leased to St. Louis Alton & 
Terre Hates. Rental 30 per cent of gross up to $2,500 per mile, and | Boston Concord @ Montreal.—March 30, sees. owned from Concom, 
$14,640. Stock, $1,000,000. Groveton Junction, 51 ogg Road to Mt. Washington, 22 miles; 

Belleville &€ Southern Illinois.—Dec. 31, 1881, owned from Belleville a oe . gt ae ee eat ees ry “arn. — baa ny on 
Ill., to Duquoin, Ill., 56 miles. Chartered Feb. 15,1857; opened Dec. 15- | mt. Washington Branch (20 miles) in 1874. An extension of the White 


1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co. ee ae 
Lease rental 40 per cent of gross earnings up to $7,000 per mile; 30 ae poh a ne to Groveton Junction is mortgaged. 


per cent above $7,000 and up to $14,000 per mile, and 20 per cent on 








Gross © Expenses Available 
any excess of $14,000 per mile. Rental for 1879, $116,490; for 1880, ' . 7 
$147,341; for 1881, $146,662. Interest on bonds and sinking fund|\oe%3 ‘er 0 bare abe 172 oT OO 
$5,000 per year, guaranteed by lessees. Common stock, $405,000; pre-| 4979-79 167 590.550 388.932 201.618 
ferred 8 per cent stock, $1,275,000, non cumulative. Dividends on pre- | 1879-80............ 167 678.123 47 "251 200,871 
ferred stock have been: 412 in 1881; 412 1m 1880; $1 05 in 1879; 62c. in a aipameeemerinenes 167 297.556 526.172 211.383 
1878; 68¢c. in 1877; 65c. in 1876; $1_80 in 1875; $1 in 1873. Operated | 1g9}-99 7°" 167 902,906 669,157 233,7 


in connection with the Belleville Branch of St. Louis Alton & Terre ’ ; 
Haute Railroad, and Belleville & El Dorado Railroed. Except on coal The old preferred stock ($800,000) has received 3 per cent semi-annually, 
and on contributed business of Belleville & El Dorado Co. 30 per cent. | #wounting to $43,000 a year. Neither the new preferred nor the com- 

Belvidere Delaware.—Dec. 31, 1881. owned from Trenton, N. J., to mon stock has paid dividends. (V 32, p. 334, 444,635; V. 33, p. 384; 


Manunka Chunk, N. J.,67 miles; Millham Cut-off, 1 mile, Flemington V. v4, p. 636.) . 
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853, | , Boston Hoosac Tunnel & Western.—Decembcr 31, i831, owned from 
and opened Nov. 3, 1865. Leased to United Companies, and transferred | Massachusetts State Line to Schenectady, N. Y., 57 miles, and Sara- 
to Pennsylvania Railroad March 7, 1876, by which operated as their toga to Schuylersviile, N. Y., 13 miles; total, 70 miles. Projected line, 
Belvidere Division. Rental, all surplus earnings; but the first. second Hoosac funnel, Mass., to Buffalo, N. Y. The Continental Construction 
and third bonds are guaranteed. In 1881 net earnings were $479,067, | © stopped and new plans weve made by General Burt for the work. 
and interest payments $261,050. Capital stock, $994,050. _ were ~~ gy bay ree peo ange a er) oe oe 
‘ 1e hearing before the orney-General in the application to ann e 

Pg ne ery bsg , mee on Be qaet from ie charter of the Boston Hoosac Tunnel & Western Railroad Compan 
Salt Made Tine & uetien: tated. EO telien, FP cer el Wester | 00k place, and the Attorney-General decided that the suit must be tried. 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & ary cn . Vv — oh ae yy FE ae ene Pe 
Boston tor 10 years at $36,000 per annum. Consolidated in Harlem a5 303. 290. 407 488: V “35° p 21 Pag Bn 3 V. 34, p. 60, 85, 114, 
extension in 1870, and leased to Central Vermontin 1873, but lease : : . . oe eee ed ; 
abandoned by lessees. Since September 10, 1877, the Vermont division | Boston & Lowell.—Sept. 30, 1881, owned from Boston to Lowell (double 
(as above) operated by the re-organized Bennington & Rutland. Stock | #04 steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 
1,004,000 (par $100), and bonds $475,000. In 1881 gross earnings | Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 
12,734; net $49,576. . ee miles ; Py pm epee miles. ago a in re pon — 
“i ‘ , etween Boston owell opened in 1835. In August, 1881, a contrac 
Weer ere —Saat, 90, cor sme a bg er ae 2 pro pmen be Sor Jota running arrangement was made with the Concord Railroad, on 
in 1849. pee y ie perpetulte te P nee ten Ten a Gemaned on basis of 40 per cent of net earnings to Concord and 60 per cent te 
rcent on capital stock and cost of road ($27,273 per mile), $600,000. eS tenn oD = oS sd — oo 2 pee 
rs pay taxes, &c., which reduced the dividends to less than 6 per | #llroads, operated for some years under lease, were purchased and 
cent, and the naartonly dividend due in Oxtoboritnenally Gitret Used | Consolidated in 1879. the Boston & Lowell assuming tneir bonds, 
as the H te me . ~ A Nag ng ng wether ly O - Use | which cannot be paid off before maturity. A joint business was formerly 
06 AD UNS IB WASSACRUSCTS. done between the Boston & Lowell and the Nashua & Lowell, but from 
FR snag & Albany.—Sept. 30, 1881, owned from Boston, Mass., to | December. 1878, they were under separate managements until the B. & 
tranchén, 49 ‘silos: lensed Inca '74. mile; total operated’ S7@ mallos. | was beld invalid aud & joint arrangement wes made. 
‘hes, ; le 8, ; total operated, miles. | wa and é gement was made. 
The B. & A. was formed (Dec., 1867) by the consolidation of the Bost. Gross . N . 














y P< ; 8 — 
& Worcester and the Western railroads. The report for the year 1880-81] years. Receipts. ae I Rentals. 5 Ag pon Div.,p.6 
says inregard to the traffic earnings: *‘It will be noticed that the | 1g77_78 $1,081,066 $319,528 $94.718 $116,349 2 
receipts for freight have fallen off about $200,000, while the tonnage 1878-79 ... , 1-198.962 392 580 67.598 161.890 3 
as increased 283,000. The loss in receipts is partly owing to the fierce | 1379-80 ""' 1.399'316 422.698 4.292 259.318 4 
4 competition between the trunk lines for business between the seaboard | 1380-81... 1.872.656 584.269 39’ 690 298.057 4 
4 and the West, which has reduced the rate on through traffic toa point |) 44 he ya. % aint. ak om. a - ae 
4 never before dreamed of; but more to a general reduction of about one- | —(V- 32, Pp. 39, 43; V. 33, Pp. 225, 254, 357; V. 34, D. $5, 315, 520; V. 
4 sixth in the local tariff, which went into effect January 1.” Results of | 9% P- 160.) 
& operations for tive years were as follows: Boston & = ag ere suas we Boston. >? ery 
4% Passenge ‘reig _ } iv, | Me., 115 miles; branches, miles; leased—Wakefield to Danvers, 
: Years. Miles, Silieans,. a oo ” ee ae. = ee miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
4 1876-7.. 322 103,278,126 313,822,671 $6,780,597 $2,167,831 8 Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover 
3 1877-8. 322 101 291955 399 708.573 6.633.534 2919536 ~ N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
+ 1878-9.. 324 101248391 325484799 6.427463 277037638 8 | miles leased. Main line one-third double track and all steel rail. Char- 
: 1879-80. 373 113,154.374 375,452,804 7.741.118 2.492.618 8 tered in 1830, and road completed to South Berwick in 1842 and to 
1880-1.. 373 135,421,102 417,108,612 7,875,285 2,186,873 § | Portland in 1873. 
* Net receipts include income from rents, &e. Gross Expenses Net Outside Av'il’ble Div. 
“AV. 33, p. 224, 467,561, 714: V. 34 188 Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.@ 
TP aaa dpa, t; V. 34, p. 453.) | 1876-77.... $2,173,202 $1,518,854 $654,348 $93,817 $748,165 5 
Winches Barre & Gardner.—Sept. 30, 1881, owned from Worcester to | 1877-78.... 2100,741 1,359,367 741,317 83,717 825,091 6 
in endon, Mass., 37 miles. Chartered in 1847, and road completed | 1878-79.... 2,149,857 1,354,755 795,102 88,964 884,066 6 
end ie Leased Monadnock RR. for 99 years from October 1, 1874, | 1879-80.... 2,438,270 1,511,018 927,252 94,382 1,021,634 713 
beae ease traustferred to Cheshire ‘RR. in June, 1880. Interest has | 1880-81.... 2,601,215 1,749,856 (851,359 86,300 937,659 8 
reduced to 5 percent. Interest liability at 5 per cent, $27,715. | —(V. 32, p.15; V.33, p, G41; V. 35, p. 21.) j 
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—enrenensiail 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
4 | Bonds — 
DESCRIPTION. Miles | Date | Size,or} 4 mount en OR DIVIDENDS > al Whey et 
For explanation of column headings, &c., see notes) of of Par |outstandin Rate per| When |Where epenie, and by! Stocks— ~~. 
on first page of tables. Road.| Bonds! Value. &! Cent. |Payable hom. Dividend, 
Boston & Lowell—( Continued)— | 

Lowell & Lawrence ..... Corr eccccccccncseccsccceces cove | cece | 8... $200,000 6 jA.&0O.| Boston, at Office. Oct. 1, 1897 2 

4 ST. occcamineusuved peoseesennpes pudense sane A ‘eudh — 226,900 6 A. & O. do do Oct. 1, 1898 rE 

a Boston, € Maine—Btook. ....ccccccccccccccccccccccces 204 | .... 100 7,000,000 4 M. & N. do do May 15, 1889 4 
Bonds, coupon and regiatered..................... .--. |1873-4| 500 &e.| 3,500,000 7 J. & J. do do Jan.,1893 &94 3 

Boston & New York Air-Line—Common stock. ..... ‘oon Tt ‘othe 100 818,000; .... i Mee casein 4 
TE, nadcctucadcsmoncesecaseoseeocscceses he 100 2,767,500 1 Q.—Mar| ww eee none June 1, 1883 4 
ARE NE AEG. NATED 58 | 1880/ 1, 0,000 5 I. & A.| N. Y., Hatch & Foote. | = ...... 2 = 

Boston ¢ Provide AATEC TOD ir 1 4,000,000 4 |M.&N.| Boston, at Office. Apr. 29,1892 
Bonds to purchase branches, open or registered; .... | 1873 sans 500,0¢ 7 J. & J. do do July 1,1 - 

Brookiyn Elevated—1st mort., gold........ ........- ---- | 1879 | 1,000 1,150,723 6 g. |\M. & 8. New York. Sept. 1, 1917 Pt: 3 
Receivers’ certific’s, paya>le in cash or lst M.bds.| .... | 1881 eee 1,456,000 woes a 5 ##$ i *<eeheetee <2. ganna AS: 
neni eines eeedensideoes ---. | 1881 tint 344,584 sese eh  brediing. 6. Gin, <cpeeeien Ps 

Brooklyn & Montauk—Stock ($1,100,000 is pref.) ..| .... | .... 100 2,000,000 wonks Se a ee Pn. tet 
South Side, ist mortgage ................-... ...--- 54 | 1867 | 500 &e. 750,000 M. & 8.|N. Y., Gallatin Nat. B’k| Mar. 1, 1897 hs 
New mort. ($1,000,000), guar. by L. I. RR., gold. 82 | 1881 | 1,000 250,000 6 g. |M. & 8.|N.Y., Corbin Bank’g Co.) Mar. 1, 191) a 
yop on Rockaway Branch................... 5 | 1869 | 100 &e. 60,00 6 JI. & J New York. July 1, 1879 ; 

Buf.Brad.é Pitis.—Geun. M.,(incl. 10,000 ac. I’d).... tt 1,000 580,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1898 4 

Buffalo New York @ Erie—Stock...................- me E meee 100 950,000 343 |J. & D.| N. Y., Erie Railway. | June 1, 1899 

: RR LESTE RN 140 | 1876 | 1,000} 2,380,000 ! 7 J. & D. do do Dec. 1, 1916 

Buffalo N. Y. & Philadelphia—1st mort., gold...... 121 | 1871 | 500 &c.| 3,000,006 6 g. |J. & J.\N.Y., Post, Martin& Co.| July 1, 1996 

" i icninedinenseseengeees seecoveese oeese 121 | 1878 | 500 &e.|; 1,000,006 7 g. | Q.—M. |Buftalo, F.& M. Nat. Bk. 1908 

d Consol, lat mortgage, gold.................-.2..ee- 205 | 1881 | 1,000 7,000,000 6g. J. & J.| New York Agency. July 1, 192) 

4 Buffalo Pittsburg @ Western—Common stock....... 294 | cecee 50 8,650,000 eees <<. f+  @-seemcease. $0  ammenmin 

E ferred stock (6 per cent. Not cumulative)....| 294 | .... 50 1,457,000 pee ee EE: Eee E: 

7 Mortgage bonds (for $7,500,000), coup... ........ 274 | 1881; 1,000 3,568,000 6 g. |A. & O.|_ New York, Agency. | April 1, 1921 e 
Ist mortgage (W. & F. RR.)........----.-------.--- 50 | 1865 | 1,000; 1,500,000 7 F. & A.|Phila., E.W.Clarke & Co.| Feb. 1, 1898 = 
ist mortgage (Oil Creek RR.) renewed 1882 .... 38 | 1862 | 1,000 300,000 6 A. & O.|Phila., Manuf’rs’ N. Bk.| Apr. 1, 1919 Ss 
ist mortgage (Un. & Titdsville RR.)............... 25 | 1870 | 500 &e. 500,00¢ 7 J. & J.|Phila., E.W.Clarke & Co.) July 1, 1899 F 
2d mortgage (Pitts. T. & B.) ...............-.--.- 120 | 1876 | 100 &ce. 944,000 7 F. & A.|Phila., Manuf’rs’ N. BK.) Feb. 1, 189 

Buffaio & Southwestern.—Stock (one-half of it pref.)} 67) .... ein 943,800 cose eS eee, Es... 
1st mortgage bonds, gold ................2e00-e00-- 67 | 1877 | 1,000 1,500,000 g. |J. & D.\N. Y., First Nat. Bank.| July 1, 1908 

Burlington C. Rapids d Northern—Stock.... ........ a pres 100 5,500,000 nae wo t.  p-epeeseane Mest 
ST hnnduteinecuessneniihnaanecaimsidaehbess 369 | 1876 | 100 &e.} 6,500,000 J. & D.'|N. Y., Central Trust Co.| June 1, 1906 
Iowa City & Western, lst mortgage, gold, guar.. 73 | 1879 | 1,000 584,000 7 g- M. & 8. do do Sept. 1, 1909 
Cedar Rap. I. Falls & N. W., 1st mort., gold, guar.) 113 !) 1880) 1,C00 1,825,000! 5 & A. & O. do do Oct. 1, 1920 

















Boston ¢ New York Air-Line.—April 30, 1882, owned from New Haven, | the New York Lake Erie & Western Railway Company to extend the 
Conn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester, | line to Olean, at the junction of the New York Lake Erie & Western 
4 miles; total operated, 54 miles. Formerly the New Haven Middle- | Railway, Allegheny Central Railway, Olean Bradford & Warren Rail- 
town & Willimantic. In 1879 a poolin - “Se AK (for 99 years and 8 | way, and the Buffalo New York & Philadelphia Railway, a further dis- 
months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart- | tance of 20 miles, making in all 320 miles from Chicago Junction to 
ford RR., under which the B. & N. Y. A.-L. received 6 per cent of the | Olean.” * * * 
gross earnings of all lines operated, out of which its operating expenses ‘** At the close of the fiscal year your company had in its treasury the 
are paid. By arbitration in 1880 the percentage was reduced to 5 per Ey securities : 











cent for five years. A lease was agreed to in 1882. See V. 35, p. 21. | B. P. & W. RR. common stock, 7,100 shares..................... $355,000 
On the road, the em earnings were $297,291 in the year ending | B. P. & W. RR. preferred stock, 8,400 shares.................... 420, 
April 30, 1882, and net $174,066. (V.32, p. 635; V. 33, p. 411, 559, | B. P. & W. RR. general mortgage bonds......................... 415,000 
662; V. 35, p. 21, 78.) N.C. & O. C. RR. common stock, 3,000 shares................... 50, 
N.C. & O. C. RR. preferred stock, 9,000 shares ................. 50,0 











Boston & Providence.—Sept. 30, 1881, owned from Boston, Mass., to| N. C. & O. C. RR. first mortgage bonds....................-....-. 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to | Oil City & Ridgway Railway & Mining Company common stock 309,0( 
i North Attleborough, 4 miles; total operated, 68 miles. Chartered] « ang owed the following: 

in 1831, and road opened in 1835. The company have valuable depot ard 














properties in Boston. Balance due on loan incurred to purchase New Castle & Frank- 
Gross Net Traffic Other Divi- Hin Railroad. .........ccccccrcccsccsscee-see cee er weer ees eserecess $417,724 
Years. Earnings. Earnings. Receipts. dends, ee + mop eed of en awe ay —— Railroad. .............+. ty 
1878-79.......... $1,158,643 $375,947 $19,595 een Theme neresmminaronee sescoscznsnconees FEE 
a Pn ccccécsue 1,304,520 355,748 19,395 8 For the year 1881 the gross earnings were $598,963; net earnings, 
% 1880-8l.......... 1,400,145 347,523 19,167 - g | $244,692; credit balance of interest account, $32,347; from which 


deduct coupons paid, $264,040; leaving a balance of $13,000. 

rental paid in the years consecutively was $11,308, $10,956 The preferred stock is entitled to 6 per cent, when earned, but is 
$10.917, $11,560 and $11,605. Notes outstanding September, 1881 | not cumulative. The lst mortgage bonds of the several roads above 
$360,000, due in 1882-3-4-6. (V. 33, p. 561.) *| due respectively April, 1882, July, 1890, and February, 1896, were 
offered an exchange for the new bonds due 1921, the option expiring 
Brooklyn Elevated.—In progress. Receivers were appointed October, | Aug. 31, 1881. (V. 32, p. 16, 99.101, 182, 367; V. 33, p. 46,467, 559, 
1880, and a compromise effected March 1, 1881, by which reorganiza- | 641; V. 34, p. 85, 202, 377, 459, 575, 603; V. 33, p. 71, 102, £33, 182.) 
tion was made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond |, Buffalo ¢ Southwestern.—Sept. 30, 1881, owned from Buffalo to James- 

scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were town, N. Y.,67 miles. Formerly the Buffalo & Jamestown; reorganized 
assessed 20 per cent and Receiver’s certificates and income bonds issued | 12 1877 after foreclosure. In July, 1880, leased to New York Lake q 
for the assessments in certain proportions. Capital stock of new com- | Erie & Western for 99 years—at 35 per cent of gross earnings, but : 
pany was $4,000,000 authorized. There was some failure in the plan, | intereston bonds guaranteed. Gross earnings in 1879-80, $349,441, (V. - 
and in J uly, 1882, 4 new agreement was entered into. See V. 35, p. | 34 P- 687; V. 34, p. 133.) 


4 102. (V. 32, Pp. 205, 230, 265, 396, 468, 551; V. 33, p. 441; V. 34, p. Burlington Cedar Rapids & Northern.—Dec. 31, 1881, owned from 
: 203, 290; V. 35, p. 102.) Burlington, lowa, to Albert —~ Minn. (including 11 miles leased), -~ 
uk— ee. £30 , _L., | miles; branches—Linn, [a., to Postville, [a., miles; Muscatine, la, 
Ee akin é Montauk— (Southern of L. T-)— Brooklyn to Eastport, L. I. | piverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia.,48 miles; Eimira 
miles: total, 80 miles. This was first the South Side Railroad of ong Ia.. to Montezuma, 83 miles; Clinton to Noel, 24 miles; leased, Holland 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the | te Emmittsburg, 113 miles; total operated, 645 miles. Organized as the 
Southern of Long Island. On June 3, 1879, the property was again sold | Burlington Cedar Rapids & Minn., June 30, 1868, and main line opened 
in foreclosure of the second mortgage, and this company organized. | t© Plymouth 219 miles, and branches, 149 miles, to end of Sept., 1873. 
The preferred stock has a preference of 7 per cent, not cumulative. It | Defaulted Nov. 1, 1873. Property sold under foreclosure June 22, 1876, 
is leased to the Long Island Railroad for 50 years at 25 per cent of the and given up to the purchasers July 1,1876. Bonds of the Cedar Rapids 
net earnings of the whole Long Island RR. system, including its leased | lowa Falls & Northwestern road are endorsed (on the bonds); they are 
lines. The new mortgage for $1,000,000 is to take up the firat and | redeemable at 105 after Oct. 1,1890. The company guarantees the 
balance issued for extension to Moriches; it is guaranteed by L. I. RR. | #bove bonds mentioned, and also guarantees $150,000 of Minneapolis & 
as to interest, on $750,000 and both principal and interest on the | 8t- Louis bonds. The annual report for 1881 said that in five years the 
$250,000. (V. 32, p. 526.) increase of mileage had been 275 miles; also that ‘‘ while the business 
‘ : : of the year ending December 31, 1881, was larger than that of any a 
Buffalo Bradford & Pittsburg.—Sept. 30, 1881, owned from Carrollton, | vious corresponding period, the net results were not entirely satisfac- 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New | tory. The gross earnings are materially less, and operating expenses 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- | larger than was anticipated at the close of the business of the preceding 
ending Sent, $40,600 a year. Capital stock, $2,286,400. In March, | year; this result, however, is attributable solely to causes beyond the 
1880, a dividend of 1 per cent was paid. control of ho seenigae of the property. _ blockades - rage = 
. any’s several lines o uring the earlier periods 
Py to N Sad y é ro ey ge 30, > gunes vom | Buffalo, N. Y. beers business, seriously affected the showing of net earnings, 9 
Bs em, tee Py | . Se eee to the New York, » pees $59,535 was expended in relieving the road from these obstructions; 
400 ears. and ab api rated b the N Y x Lake E re & Pe be while on the other hand, during a portion of this period, the business on 
Co. ‘Rental, $238 [aie Sale aaah am ahaa teak banda ao 5 Soo | Several sections of the road was almost entirely suspended.” The fol- 
. : ’ , “9 Vy ’ 


. . . , x nses 
for organization expense. Dividends and interest paid directly Dy the a cage ey tale airs cen mete 
. To 




















road by snow 





essees. Capital stock, $950,000, and funded debt, $2,380,000 tal 
representing cost of road, $3,330,000. . , Gross Net 
Earnings. Expenses. Ear . 
Buffalo New York ¢ Philadelphia.—Sept. 30, 1881, owned from Buffalo, | 1879 .............22--.+-00. $1,534,950 $984,908 $550, 57 
N. Y., to Emporium, Pa., 121 miles. At Emporium connects with Phila- | 1880...................-00- 2,053,481 1,343,724 709,7 
delphia & Erie. In April, 1880, the stock was sold to a syndicate. See | 1881 ..................-.... 2,259,037 1,626,849 632,188 





‘V. 32, p. 444. In 1881 purchased the McKean & Buffalo Road, 22 miles, | _ 9 > , 5 

havin 88,200 stock. The consol. mortg. is for $11,000,000, of which (V. 32, p. 69, 154, 367, 418; V. 34, p. 572; V. 35, p. 133) a, 
J J is reserved for prior liens, and it covers 205 miles of new California & Nevada.—Line projected from Emory Station, Oaklan : 

road and the old 121 miles, Capital stock, $3,500,000 common, and | to Bodie, 250 miles. Mortgage made to Central Trust Co. of New Yor 


$3,500,000 preferred. Gross earnings iu 1881, $1,142,214; net, $507,- | and John C. New as trustees. E. M. Walker, President. 


See, Soe ee Se We tey ee ENS Urey ey meee California Pacific--Dec. 31, 1881, owned from South Vallejo, Cal. t0 
Buffalo Pittsburg & West.—Jan., 1881, owned from Salamanca, N. Y.,| Sacramento, Cal., 61 miles; branches—Adelante to Calistoga, | 
to Oil City, Pa., 100 m.; branch to Bradford, Pa., 20 m.; Oil City, Pa.. to} miles; Doer’s to Knight’s Landing, 19 miles; total operated, 4 

uffalo, N. Y., 140 m.; Union & Titusville Branch, 25 m; and Titusville | miles. Consolidation (December 23, 1869) of California Pacific Bs . n 
& Oil City Railway, 9 miles; total length, 294 miles. This was a consoli-| California Pacific Extension companies. Leased for twenty > ; 

dation, Jan. 20, 1881, of the Pittsburg Titusville & Buffalo Railway and | years, from July 1, 1876, to Central Pacific. Rental, $550,000 Pom 
other roads. annum, and three fourths of net earnings when in excess . debt 

The annual report in V. 34, p. 202, says: ‘‘When these roads shall all | amount. December 31, 1881—Capital stock, $12,000,000; funde 0 31 ’ 
have been completed, you will have a line from Oil City to Buffalo of | $6,851,000; other liabilites, $1,569,812; total liabilities, $20,42 oil 
about 138 miles, and the line from Chicago Junction, via the Valley of | Extension bonds of $3,500,000 and incomes of $1,000,000 We 
the Allegheny, to Salamanca, 300 miles, and from thence, if it should | default, and the new bonds of 1875, guaranteed by Central F 























prove necessary, Owing to our inability to make satisfactory terms with | were issued in place thereof, 
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era Bonds— - 
DESCRIPTION. . - ailes| Date 8ize.0r| amount = INTEREST OR DIVIDENDS. a i ~— 
 aaatianaan 
lumn headings, &¢., See Notes o ar te per} When |Where Payable, and by "Naas haat 

For explanation Jy he page of tables. Road. Bonds] Value, | Outstanding) “Go, P Payable| Whom. Dividend. 

eee 
Nevada—1st mort. (for $5,000,000)... .--- | 1881 | $1,000 (?) 6 J. & J. New York. 1911 

California Pack cifle—let mortgage, Gold. ----.--+---- 114 | 1867 | 1,000 | $2,250,000; 7 g. |J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1887 

Oa ortgage, endo d by Central Pacitio.-...... 114 | 1871} 1,000 | "1,600,000 6 g. |J. & J.|N. ¥., Nat'l Park Bank.| Jan. 1, 1891 
3d mort. iar. by C. P. ($1, 000,000 are 3 p.c.).| 114 | 1875 500! 3.000,000; 3&6 |. & J.\N. Y.,Cent. Pacific RR.| July, 1905 

Cali fornia ut ee ae Schaal. ($25,000 per mile).| .... | 1882} 1,000 2,838,000 6 J. & J. Boston. Jan. 1, 1922 

Camden é Atlantic—Stock — 650 of it pref.).... Gr © atae 50 1,258,050 |34gonpf.| .... Camden, Co.’s Office. Nov., 1880 
Let mortgage (extended = rs in 1873)........ 60 | 1853 | 1,000 490,000 7 g. |J. & J.|Phila., Farm. & M. B’k.; Jan.. 1893 

d mortgage, extended in 1 gar enema .... | 1854 | 1,000 497,000 6 A. & O. do do Oct., 1, 1904 
TUZAZG. .20--e erence eeeerecercceceeerscees coce cece anee 9 a a eee, Cg eee 

consol fi Sutlington Co.—1st mortgage.........-. 31 | 1867 | 500 &e. 350,00( 6 j|F. & A.| Phila.. Penn. RR. Co. 1897 

Canada Southern—Stock. ......+ +--+ -+-eeeeesseeeees 396] .... 100 | 15,000,000 21g .... |N. Y., Grand Cen. Dep.| Feb. 1, 188% 
New mort., interest QUAr...-..---+- +++ -eeeeeeee ess 291 | 1878 | 1,000 | 13,546,879 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 

Cape Fear & "Yadkin Valley—1st mort...........---| 47 | 1881 | 50 &c. 52,000 7 ‘|J. & J.|N. Y., Fourth Nat. Bk ........ 

Qarolina Ventral—1st mortgage, gold, coup. or reg.} 242 | 1880 | 1,000 2,000,000 6 g. |A. & O.|N.Y., Farmers’L.& T.Co. April 1, 1920 
od mort., gold, income, reg., not cumula ive...... 242 | 1880; 1,000 1,500,000 6g. |J. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative adeans 158 | 1880 | 1,000 1,500,000 6 A. & O. do do 

Carson & Oolorado—1st mortgage peeesubotensscsaces 158 | 1881 sean 2,250,000 6 a = =—S§S(té rtm y~ Og isi 

Catawissa—Common GODT coscosoce coccceccccecce ss Ge Fi éoke 50 ,159,500 aene veh: ESO eS ye 
New preferred st< atook wesececcceecccoocccoccceccccces cose | cone 50} 1,000,000 314g |M. & N./Philadelphia Co.’s office} May 15, 1882: 
Old preferred StOCK. ....-2+ ----+e++eeee- errr reer eee SS ft nce. 50 | 2,200,000 31g |M. & N. do ay 15, 1882: 
Chattel mortgage ates ecccccccccccccccccccceccces ---- |'60-8-9) 500 &c. 209,850 | 5 &10 | Various)|Phila., Phila.& Read.Co.| 1888 to 1900 
New MOrtgage. ....---- +--+ e eee ee eee ec eee cece enecees 93 | 1870 | 500 &c.; 1,300,00 7 F. & A. do do Feb. 1, 1900 

ga & Susquehanna—Stock. .......---.-+--5----- PS ase 100 589,110 444 J. & J.|New York, 44 South st.) July 1, 1882: 

Solan r Falls é Minn.—Bonds on 1st div.,sink.fund.| 14 | 1864 | 500 &c. 98,004 7 A. & O.\N.Y.,J.8. Kennedy & Co/April 30, 1884 

ent on 2d division, sinking fund................ 61 | 1866 | 500 &c.| 1,334,00u 7 J. & J. do do an. 2, 1 

Rapids @ Missouri River—Common stock...  . | poem 100 6,880,400 ; ly | O—F. Boston, Treasurer. Aug. 1, 1882: 
Oe reterred atock, 7 per CONE. ....... wccccccccccccene cone | ees 100 769,606 34g iF. & A. oO 0 Aug. 1, 1882. 
Lat MOPtGage....-.---- eee ceee re eeeeccerccecnceeces 70 | 1861 | 500 &e. 700, 7 F. & A.|N. Y., Nat’] Park Bank.| Aug. 1, 1891 
Lat MOFt@AGS ....--ccccccccccrccccccserccccccccccees 58 | 1863 | 500 &c. 582 7 F. & A. do do Aug. 1, 4 
Lest MOrtfage ....---- eee eee eee eee e cece cere ne neees 146 | 1866 |500 &c.| 2,332, 7 M. & N. do May, 

Central Branch Union Pacific—1st mort., gold .. 100 | 1866 | 1,000 1,600,¢ 6 M. & N.|N , 8 Office.| May 1, 1895 
Funded interest bonds (coupens held in’ trust). ..-. |} 1879 | 1,000 629,000 7g. \M.& N. N. Ys Hanover Bank. | May 1, 1895 
2d mortgage (Government y > nal eeowces cocccces 100 ('66-7-8; 1,000 | 1,600,000 6 .... |U.8. Treas., at maturity. 1896, ’97, ’98 

Central R. R. & Bank, Ga,—Stock..........-....--. 708 100 | 7,500,000 4 J. & D. Savanna June is, i882 
General mort. “tripartite” bds (33, 000,000) coup. —_ 1872 1,000 3,75C,000 7 J. & J.\N.Y.,Nat.City Bee & Sav.) Jan. 1893 
Certificates of debt (for dividend)................. 1881 100 | 4,600,000 6 J. & J. Savannah, Ga. 1991 














California Southern.—This road from San Diego, Cal., to Colton, Cal., 
is being built by Boston capitalists as a connectin line of the Atiantic 
& Pacific trans-continental route, and completed from San Diego Bay, 
108 miles, in April, 1882. Stock, $2,088,000. A second block of 
$750,000 was 0 ered in January, 1882. For $1,100 in cash each sub- 
acriber receives Ds 000 in bonds, $1,000 in stock ‘and $10u in the San 
Diego Land & Town Co. stock. (See V. 32, p. 231; V. 33, p. 52, 185; 
V. 34, p. 575.) 

Camden @ Atlantic.—Dec. 31, 1881, owned from Camden, N. J., 
Absecon Inlet, 60 miles; Penn "Ave. to South Atlantic, 6 miles: ate 
leased branch, Egg Harbor City to May’s Landing, 7m.; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total ~ 7 84 miles. 
Earnings and expenses for three years past have been 


Years. Earnings. Expenses. rofit. 
DE cvancsesesoccecnesooesess $495,472 $293,345 es05 127 
ED ccdscososesecocsoecesoose 498,838 371,626 127 ‘219 





] 
Se 512,880 373.864 139° 016 
Preferred stock entitled to 7 p. ¢. if earned, and to as high - S to com. 
ifmore than 7. (V.32, p. 395; V. 34, p. 343; V. 35, p. 130.) 

Camden @ Burlington County.—Dec. 31, 1881, owned oo Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 

and now operated by the Pennsylvania Railroad Company, lessees 

of oP United Railroad & Canal Company’s lines. Lease rental, $44,415, 

being 6 per cent on stock and bonds, and $500 for organization expenses. 

Capital stock $381,925 and funded debt $350,000. Dividends in Jan- 
uary aod July. 

Canada Southern.—December 31, 1881, owned from Victoria, Ont., to 
Amherstburg, Ont., 229 miles; br anch, St. Thomas, Ont., to Court- 
right, Ont., 63 miles ; total ‘(original line, all steel), 392 miles ; 
and miles ‘absorbed on AG = meme Penge & Nia ara, 31; Sarnia 
Chatham & Erie, 7; Canada Southern Brid dge & Ferry, 4; Toledo ‘Canada 
Southern & Detroit, 55, and Michigan Midland & anada, 15; total of 
all lines, original and acquired, 404 miles. Default was made, and a 
reorganization forming the existing companies was completed in 1878. 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 
guaranteed. The a account for four years was as follows: 








1878. 1879. 1880. 1881. 
Gross earnings. ..... v2. 480,873 $2,995,366 $3,705,673 $3,369,259 
Expenses. ........... 2,070,258 2,448,091 2,406,341 2,672,346 
Net earnings ..... .. 7 $110 615 $047,275 $1,299,337 ~ $696,912 
Interest... ......... 353°428 391,452 407,799 678,624 
Surplus . ........ $57,187 $155,823 $891,538 $18,287 
The bonds enttted | Sesenens at 3 per cent till 1881 and 5 per cent for the 
other 27 years, w accounts for the increase in interest in 1881. (V. 
32, p. 634, 679; v. 33. p. 715, 743; V. 34, p. 685.) 


Cape Fear 4 Yadkin Valley—Dec. 31, 1881, owned from Fayetteville 
to Gulf, N. C., 47 miles. Total projected is from Wilmington to Mount 
Airy, 2 250 1 miles. This was a reorganization of the Western RR. of N. C. 

— ril, 1879. Stock, $718,000. In December, 1881, the New York & 
Southern Railway Co. of New York 7. aa to purchase the interest 
of the State of North Carolina—$550,000—Dbut failed to pay. J. A. 
Gray, President, Greensboro, N.C. (V. 33, p. 622, 715.) 

Carolina Oentral.—March 31, 1881, owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by oxpens 0 company after foreclosure May 3, 1873. 
Defaulted, ont Receiver pl ——, 2 5, 1876. Sold in fore- 
closure May 31, 1880, for $1, 200,000. me earnings were 

= +d) “net, $1 89, 269. In 1880-81, os e508, ; net, $250,835. 

Bridge bonds, $200,000, at 7 per cent, mai guaranteed by 

oo nev mente and interest paid. The stock of $1,500,000 is placed for 

a Apna in the hands of the reorganization Committee. (V. 32, p, 676; 
Pp. 357, 559; V. 34, p. 343.) 

aoe é Oolorado. dena 1882, owned from Mound House Neyv., to 

elaria, Nev., 158 miles. Gross earnings in 1881, $254,065; net, 
$140,408, H. M. Yerington, President, Carson. Nev. 

Catawissa.—Dec. 31, 1881, owned from Tamanend, Pa., to Williams- 

» Pa., 93 miles; 3 branch Summit Station to Silver Brook, 4 miles; 

operated, 97 Chartered as Little Schuylkill & Susquehanna 
in 1831; name changed to Cotewinnn me Williameport & Erie in 1849. 
Road opened Dec. 18 —y~ nized under present name in 1859. 
Leased from Nov. 1, 1872, ‘for 999 years to P adelphia & Reading. 
Rental, 30 _ cent of gross earnings and $8,000 a year for company 
expenses. ded debt is also assumed by lessees. Seven per cent 
“Ghjuena on the preferred stocks. 


hanna.—Sept. 30, 1881, owned from Owego, NJY., to 


hn Gen? <= miles Charte red as Ithaca & Owego in 1828. 
an opened in Reorganized as Cayuga & 7 in April 1873. 
Leased perpetuity to De l. Lack & Western, Jan. 1, 1855, at a rental of 


4.600 a AD pe Dividends on capital, 9 rok cent per annum. Capital 
Teen (cont road to present owners), $589,110. Gross earnings iz 
80-81, $83,620, net, $13,015; loss to lessees, $36,584. 


oe Minn.—Dec. 31, 1881, owned from Waterloo, l., to Mign. 








State Line, 76 “5 6 ey yer: 1870. Leased to Dub. & Sioux C. for 40 

ee from Jan. 1, 1867, at $1, magne ed mile as a minimum and a con- 

sageen of 35 per cent of diese ea 8 from $3,500 to $7,500 per mile 

of 30 per cent oI any excess over $7, — rimfile. Lease transferred 

to Illinois Central, October 1, 1867. tal stock, a, 585,500, and 

funded debt, $1, 473 ,000. Cost of road, 43, 242,174. A sinking ’tund 
of 1 per cent per annuin is provided. 


Cedar Rapids & Mo. River.—April 1,1881, owned from Cedar Rapids, 


| Ia., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons, 


[a., 2 miles; total operated, 274 miles, of which 214 miles steel rails. 
Chartered in 1855 and co ee in 1866. Leased to and operated by 
Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per 
mile; 331g per —_ of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 per mile. Gross earnin Tit year ending Mch. 31, 1881 
$2,981,714; gross earnings per mile, $10,881. The rental in 1880-8 
was $315, 550 and disbursements, inc luding dividends and interest, were 
$638, 814. The total balance to credit of income account March 31, 
1881, was $611.825. In 1880 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V. 32, p. 611.) 

Central Branch Union Pacifie.—June 1, 1882, owned from Atchison,. 
Kan., to Waterville, Kan., 100 miles; leased Atch. Colorado & Pac. 253 
miles; Atch. Jewell Co. & W., 34 miles; total operated June 1, 1882, 386 
miles. The Un. Pac. Cent. Br. was former! y the Atch. & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stockis $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on’ interest was made May 1, 1873, but 
no foreclosure took lace. Earnings in 1881 on whole line, "$983, 732 > : 
net, $267,041, (V. 32, p. 335.) . 

Central of Georgia (de Bank).—Aug. 31,1851, owned from Savannah 
Ga., to Atlanta, Ga., 29419 miles; branch, Gordon to Milledgeville, 17 
miles; leased ~Augusta & Sav annah, 53 mailes; Eatonton Br.. Railroad, 
22 miles; Southwestern Railroad and beanepes, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 miles. In Janua 
1880, purchased the former L Sareea & Memphis ee 
Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & 

‘road was leased; alsoa lease of the Georgia Railroad for 99 ‘aa Was. 
taken in the interest of this company. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per — to Southwestern. The company owns @ 
large interest in connectin g lines andin the Ocean Steamship Line of 
SaVannah. In February, 1882, the Board resolved to issue $3,500,000 - 
7 per cent certificates based on the Steamship Co. earnings, and 
tribute as a dividend, but the matter was Payments: 



















































































—Trattic Earnin ay —_ nts from Net Earni: Lg 
Years. Gross. } rest. Divid’ds. 
1876-7...... $2,409,092 $826,925 Bren) 9.596 $255, 12 $187,500 
1877-8...... 2,675,318 1,093,967 39,631 279,178 375,000 
1878-9...... 2,781,654 1,181,906 39,652 272,422 375,000 
1879-80 .... 3,144,102 1,508,652 4: 666 267.732 454 ,000 
1880-1...... 3,707,891 1,389,494 439,666 267,000 ....... 
This company and the Georgia Railroad Com any are joint owners ot 
the Western Railroad of Alabama, purchaced at foreclosure sale in 
April, 1875. The “‘tri-partite” bonds are eee ee by this rere 
the Macon & Western and the Southwes (V. 
611; V. 33, p. 526, 587, 715; V. 34, p. 31. 177, 315, 51d) 





Central Iowa.—Dec. 31, 1881, ewned from Albia, Ia., to Northwood, Ia. 
189 miles; Muchakinock Branch, 2 miles; Grinnell Montezuma, Br., 
14 miles; Stoney City Br., 39 miles; — operated, 2 44 miles. Char- 
tered as Central RR. of Iowa and opened in 1871. Defaulted and placed 
in hands of a Receiver in 1873. Reorganized under present title, J ume 18 
_— after foreclosure sale under first mortgage J r~ 1877. The new 

tock issued w as $2,100,000 common; Ist pref., and 2d pref., 
$1, oan" given for the old 2d mortg. bonds. lst pre ref. has prior right 
per ct. a from net profits, after payment of interest; 
Shen 2d preferred entit EM pon cent; any surplus, after payment of 7 
on ——— stock, to _ livid rata between the three classes. In 
February, 1880. the income bonds were issued to first mort ortgage bond- 
holders | | payment of four years’ net earnings due them, are paya- 
ble by the company on three months’ notice. In December, 1881, stock- 
holders of this ee the privilege of ee to the bonds 
of the Chicago Burl (extension ae and received a bonus of Cent. 
Iowa stock, and in August, 1882, 17,500 shares of — atock were 
again issued for new road acquired, &e. Following is a me 
statement of the earnings and expenses for the ry 1880 and tea : 











Gross earnings........+» a oul, O66 amet 
onemiie $576,579 $463,8 
ra ex TBOCB.ccsccas ®eeeaneeeeeeeereeeaeae ? 
eens Sagal Oo cewccccccccccocccccececececes 127,631 133°469 
Ballaa’...ccccccccccccce coccccccccccccccccsccoes 7,350 23,500 
Total CXxpenses...... e@eesase Saeeeeeeeeeseene eee ae 








_Net earnings....; $289 1,298 
500; V.33,p. , 686, 715; ad 34, p. 280, 488, 
547, , 687; V. $12, 60 103, 188.) 
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‘Biase. a 
| INTEREST OR DIVIDENDS. Bonds—Pringj. 
DESCRIPTION. a Miles | Date ‘Bize, ne ee NDS eal, When bt 
For explanation of column headings, &c., see notes| of | of aF | Outstandin ‘Rate per; When Where a, and by! Stocks— 
on first page of tables. Road. ‘Bonds. Value. & | Cent. | Payable hom. Dividend. 
Central Iowa—ist mortgage...... .........---------- 189 , 1879 ‘$o00Ke. sareanen | 7 |J. & J.) New York, Office. | July 15, 1999 
Income bonds, * debt certificates,”’ payable at will, ---. | 1880 | 500 &e. 629,000 | 7 A. & O do do 3 N08. notiog 
lst mortgage on Chicago Burlington & Pacitic. .... | 1881 | 1,000 12,000 p. m. | 6 iy Se are oe 911 
Oentral of New Jersey—Stock................---.---- 2m 100 = 18,563,200 | 24 | Q.—J. New York, at office. (April 10, 1875 
I scicbinnnes sneenseaaneiesoobotuvens 74 1869 1,000| 5,000,000! 7 /|F. & A. do do 1890 
Bands (convertible Nov., 1875 to 1877)........-- .--. | 1872 1,000 | 4,400,000 | 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000)......--. 97 1874 | 1,000 | 15,000,000 | 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (not cumulative) pbeeeduuensees ---. 1878 | 100 &e.| 2,450,000 | 7 M. & N. do do May 1, 1908 
Newark & New York, 1st mortgage.........---2-- 7 1867 500 &e.) 600,000 | 7 J. & J. do do 1887 
Lehi » & Wilke sharre Coal Co., prior liens. ....... sacs | sees | ceoes | Se! S87 eG Seed nee ee Re el 
Consol mort........ eee | 1875 | 1,000 | 11,500,000 | 7 Q.—M. |N. Y., Cent. RR. of N. J.| June 1, 1909 
L, &W. B. Coal Co., ine ‘me bds, rg. (not cum’ lat’e) -- | see. 100 &6.) 3,553,000 | 7 M. & N. ‘do do May 1, 1888 
Am. Dock & Iinp.Co. new M. bds., guar. C.of N. J. .... | 1881 l, _ 5,000,000 | 5 J. & J. do do July 1, 1921 
Saunas mort. (redeemable any time at par).. 1878 100 &e.| 5,550,000 | 7 M. & N.'N. Y., Cont. RR. of N. J.!| May i 
Central Ohio—Common stock.................-..-..- ry aes 0 2,437,950 | 3 J. & J.) Balt., at B. & O. office. | July 29, ipee 
Ee EL TI EE gee 50 | 411,550 | 3 J. & J. o do July 29° 1882 
os ce ceegeneceteotessouscose gh et 1,000 , 2,500,000 6 M. & 8. do Sept., 1890 
TL, «91 censscenensensensbies senses (2180 | .... 100 | 59,275,500 3 F. & A.\N. Y. ‘% San Francisco.| Aug. 1, 1882 
ist mort., gold, (2 sinking funds, $50,000 each)... 742 1865-58 1,000 , 25,883,000 6g. J. & J.| N. Y., Fisk & Hatch. 1895 to ’98 
California State aid, gold (s. fund, $50,000) aed 56 1864 1,000 1,500,000 7g.\J. & J. Sacram’o State Treas. July 1, 1884 
1st m.8. Joaqg’n Val. Br., gid (s.f. #50, le a aieesion x | 146 1870 1,000 | ,000, 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1 
U. 8. Loan, (2«1 lien on certain terms)............. GOS | coos | cece 25,885,000 6 J. & J. 8. Treasury 1895 to ’98 
Western ween, lst mort., gold, (s. f. $25,000).... 158 1869 1,000 | 2,616,000 6g. |J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
Government lien................. 123 1869 ~~ .... | 1,970,000 6 ee Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (8. f. $100,000) 152 1868 1,000 6,000,000 6g. J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch.......... 152 1872 1,000 2,080,000 6g. \J. & J.| New York & London. | Jan. 1, 1892 
Fem Seen. ' 0. & A., ist M. - . $100,000)........... | 20 1870 1,000 | 687,000 8 J. & J.\N. Y., Cent. Pac. Office.| July 1, 1899 
Land grant morte-®e bonds....................... | .... 1870); 1,000 | 6,230,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1899 
Income = baa. ($6,000,000), xg fd.,10 p.c.perann’m All. | 1878 , 1,000} 3,285,000 8 g. |M.& N.| N.Y. and San Fran. | May 1, 1888 
—, Columbia é Augusta—1st mort. consol. . 195 1869 | 500 &e. 2,000,000 7 J. & J.\N. Y., Nat. Park Bank.! Jan. 1, 189§ 
teal AR: A IR Ae "| 195 1872 = 1,000 | 500,000 7 A. & O. do do Jan. 1, 1910 
Chartiers—list mortgage. ..............0.-- ccs cece: | 23 1871. 1,000. 500,000 . A. & O. Philadelphia, Penn R.R.| Oct. 1, 190} 
Oherry Vailey Sharon @ Albany—Stock ............ eee i 288,900 31g occ 'h 8 8}©)|  seeeenness ( a 
Ches. Ohio & Southwest.—1st M. “fold ($19,000 p.m.) 396 1881 1,000 7,o24, 000 | 5-6 ‘eee New York 1, 1911 
2d mortgage (811,0000' per mil Seer ears saon 4 jnige (?) seni Sr. as ere gre 1911 
Paducah & EL: zabethtwn, Ist mortgage. ......... 186 | 1877 1,000 | 500,000 | 6-83 (iF. & A. N. Y., Ex. Norton & Co.| Feb. 1, 1897 











Central of New Jersey.—Dec. 31, 1881, owned from Jersey City, N. J., 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased and operated, 
in New Jersey, 263 miles, and in Pennsylvania, 193 miles; total 
operated, 557 miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &«. The main line from Elizabeth to Phillipsburg was 
aoaee in July, 1852, and extended from Elizabeth to Jersey ~~ 

1864. The Long Branch division was opened in September, 1875 he 
lease of the Lackawanna & Susquehanna Railroad is dated March 31, 
1871, and is virtually a consolidation agreement, the lessees having pur- 
cliased the rolling stock. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on con- 
svlidated mortgage interest. Reorganization followed [See scheme, V. 
26, p. 215). Of the $11,500,000 Lehigh & Wilkesbarre Coal 
bonds, $6,116,000 are held by Central of New Jersey and are 
deferred, having no @laim for interest till all other bonds are 
sutistied. The Lehigh & Wilkesbarre Coal Co.'s stock is $8,700,000, and 
the company wis taken out of receiver’s hands in March, 1882. No 
satisfactory report has been issued since 1873. In February, 1881, 
Messrs. Jay Gould and Sidney Dillon were elected directors. The 
American Dock & Lnprovement Company, whic h is virtually owned by 
the railroad cownany, issued a new mortgage in June, 1881, to retire 
the prior issue ard pay off the Central of New Jersey floating ‘debt ; ; and 
the company reserves the right to purchase these bonds by lot at 110. 
The adjustment bonds are payable at will, and also the income bonds so 
reported. The operations of the New Jersey Central only, exclusive of 
leased tines, showe - ross earnings Of $4,317,218 and net earnings of 
#1, the ? in 1875 35,306,970 gross and $2,145,222 net * ate? and 

1881, $6,594, 383 gross and $2,230,648 net. On Jan. 1882, the 
Fi Soaking debt was $2,442,; 562, against $1,906,754 in igen A de- 
tailed statement of assets in stocks, &c. » owned was published in V. 35, 
p. 130. Gross revenue on ali lines had been as follows prior to 1879: 

Gross Net Paid from Net Earnings 
Years. Earnings. Leases. Interest. Dividends. 








Earnings. 


1876.... $6,983.173 $3,188,469 $983,113 $675,609 $515,000 
1877.... 5,753,413 2,434,846 706,345 ae §«>$’ <eeesesece 


1878.... 5,589,526 2,302,770 699, a eer 


me hf as, p. 205, 231, 396, 420, 444, +r 468, 635; V. 33, p. 23. 93, 
528, 502, 559, 622, 686, 743; V. 34, p. 45, 189, 203, 230, 263, 290, 
315, 134° 459, 487, 488, 521, 574, 603; v 35, p. 130, 213.) 
Central Ohio.—Lec. 31,1881, owned from Bellaire, O., to Columbus, O., 
37 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of ee earnings. Feb. 23, 1880, the lease was 
extended to Dec. 1, 192 ith the option of renewing for terms of 20 
sir perpetually. In 1879-80 gross earnings were $1,003,565; net, 
11,454; lease rental, $351, xref In 1880-81 gross $1,006, 025; net, 
$228,267; lease rental, $352,108. The road between Newark & Col- 
sie (33 mile ° is owned jointly with the Pittsburg Cincinnati & St. 
—ae .Co. (V. 34, p. 488 
entral pestis —Dee. 31, 1881, owned from San Francisco, Cal., to 
asia Utah, 883 miles, and auxiliary lines, 332; total, 1,215 iniles; 
operated under lease or ot t—the Southern Pacitic in California, 
Arizona and New Mexico, California Pacific, 115, and others, 299; 
total, 1,652 miles; total length of road operated and accounted for Jan. 
1, 1882, 2,865 miles. 
was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin. V alley railroads. In connection with the Union Pacific, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in February, 1863, and the main 
line (Sacramento to Ogden) opened May 10, 1869. he Union Pacifie was 
completed on mes sale day. ~~ prices of stock have been as follows: 
+») - 


954- 86 | July.... 
aa 92 - 86 9344- 80% | August .. - 94 - R7% 
. 27 





h... 9253- 87%% 891.- 8310/ Sept’ber. ....-... 98 - 88 
April .... 91%- 88 89 - 831g | October. ....-...... 96%- 9Olo 
- A nieaeeits 9138- B881ln 987—- 86%] Nov’ber. ....-...... 9738- 93 

 aasdadath 9233- 8612 102%- 9419/| Dec’ber . ....-...... 953- 887, 


‘A. brief abstract of the annual report for 1881 in the CHRONICLE, v. 
34, p. 406, had the following: 


INCOME ACCOUNT. 





881. 1830. 
Gross earnings from transportation.......... $24,094,100 $20,508,113 
Operating expenses, including rentals....... 13,859,306 12,045,669 
Net earnings............... sebbawn »eeee $10,234,794 $8,462,444 


Income from other sources— 
Land bonds redeemed from proceeds of land 





ii niiehieeitiees snepieemandinmnens 420,000 200,000 
Express contracts.............-. ee a 592,656 348,140 
Sinking fund earnings........ .....-...-.0c00 . 262,500 254,617 
Dividends on investments..............c..00. 20,000 54,855 

a SSCCRER cea sGesenateaease $11,529,950 $9,320,056 





Payments From income— 1881. 1880, 
cia h tosa dts deteaelentth i hla Wiesel mpl alas ids $3,508,291 $3,715,325 
Taxes, legal and miscellaneous ............ 720,121 827,941 
Div idends La IE PR = LT SO rene ee 3,556,530 3,406,530 
Requirements U. S. account of 1862-4 and 

1878, estimated at maximum............... 1,200,000 cami 

een ee ee ee $8,984,943 $7,949,796 
Leaving a surplus carried to credit of profit 

NE ne $2,545,007 $1,370,260 

Earnings and dividends for several years have ‘on as follows : 

Ave. Gross Operating Dividend 
eo Miles. Earnings. Accounts.* E 7. to Stock, 
876.. 


1,425 $16,996,216 $7,857,211 $9,136,005 $1,342,040 (8) 
F4 1,783 16,471,144 7,774,418 8,696,726 
1878.. 1.941 17,530,858 8,780,312 8,750,546 
1879.. 2,178 17,153.163 10,207,862 6,945,300 
1880.. 2,300 20,508,112 12,045,668, , 3,406,530 (6) 
1881... 2,707 24,091,100 13,859,306 10, 234, 793 3,556,536 (8 
* Leased lines rentals included in operating expenses since July, 1878. 

The land department makes the following exhibit: Total grant “~~ 
the United States (12,800 acres per mile), 7,997,600 acres; grant to 
the California & Oregon Railroad, 3,724,800 ACTES 5 total, 11,722,400 
acres. ‘Lhe .vuds have been sold mostly on five years’ time, with a cash 
pay ment of 20 per cent at time of purchass. There had been sold prior 
to the execution of the land mortgage, Oco.ver 1, 1870, 127, a? He 
for $295,065, and since 1875 yearly sales oof follows : 1876, 6,503 
acres, at an average of $7 54 per acre; 1877, 92,647 acres, at 12 99g; 
1878. 78,100 acres, at $8 242579; 1879, 13.358 acres, at $) 2249; 1880, 
114,852 acres, at $3. (V. 32, p. 69, 93, 121, 154. 199, 231, 658; V. 33, 
p. 73, 153, 254, 327, 328, 736; V. 3A, p. 175, 406; V. 35, p. 124, 213.) 

Charlotte Columbia & Augusta. —Sept. 30, 1831, owned from Charlotte, 
N. C., to Augusta, Ga., 191 miles. In November, 1831, leased Atlanti 
Tennessee & Ohio Railroad, Charlotte to Straitsville, 47 miles. Consol 
dation (July 9, 1869) of the ‘Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and monogenean of 
the Richmond & Danville since 1878. Gross earnings 1879-80, $541,- 
116; net, $184,566; gross in 1880-81, $626,919; net, $211,990. There 
are, in addition to the above, ponds, $189, 500 of old Columbia & 
Augusta bonds yet outstanding, due in 1890. Stock issued, $2,578,000. 
—(V. 32, p. 467, 577; V. 33, p. 736; V. 34, p. 59.) 

Chartiers.—Dee. 31, 1831, owned from Manstield, Pa., to Washington, 
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the teen my 3 Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1880, $93.733; net income, 
all sources, $31,730; in 1881, gross earnings, $110, 031; net income, 
$38,218. Capital stock, $648, 302. (V. 32, p. 298 


Cherry Valley Sharon & Albany.—Sept. 30, ‘tet. owned from 
Cobleskill, N. Y., to Cherry Valley, N. Y., 21 miles. Chartered in-1869 
and opened in 1870. Leased on completion to Albany & Susquehanna. 
Sold tou Delaware & Hudson Canal Co. for $320,119. Rental $21,000a 
year. Capital stock, $288,900, and funded debt. $10,000. 


Chesapeake Ohio & Southwestern.—July, 1882, owned from Louisville, 
Ky., via Padueah to Memphis, Tenn., 396 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy and the Huntington system of roads when finished will reach from 
Ches. Bay to Memphis, and from Louisville to Memphis. The company 
purchased the Memphis Paducah & Northern—Paducah to Memphis— 
and the Paducah & Elizabethtown, sybject to the $500,000 mortgage on 
the latter, and leased the Cecilian Branch of Louisville & Nashville, 
from Louisville to Cecilian Junction, with option of purchasing it, 
making 396 miles of road altogether. Branches of 50 miles are also 
pre jected. Stock authorized: Common, $6,300,000, and preferred, 
#3,000, 000. Gross earnings for year 1881 on 350 miles, $789,182; net, 
$174,796. (V. 34, p. 655; V. 35, p. 71, 78.) 

Chesapeake a Ohio.- -Dec, 31, 1881, "owned from Richmond, oul to 


4,342,040 “7 


“se eee eee eee 


> 2 





Newport News, 503 miles; branches 9 miles; total operated, 512 les. 


Consolidation of Virginia Centrai and Covington & Ohio, and ge 
through March 1, 1873. The old company defaulted in 1873 and 
the road was sold under foreclosure April 2, 1878, for $2,750,000, 
and reorganized under present auspices. The Eliz. Lexington & Big 
Sandy Railroad connec ts on the west, and in 1881 an interest in the 
Elizabethtown & Paducah, the Memphis Paducah & Northern and the 
Kentucky Central roads was purchased for this company. 

For fifteen months ending Dec. 31, 1881, the net earnings were 
$632,538, or, charging off $424,659 extraordinary expenses inc uded in 
oper “ating, the net earnings were $1,057,197. Larnings and expenses 





were as follows in 1831, the fiscal year having been changed to end 
Dec. 31 instead of Sept. 30: 

pores Operating . Net 
Years. xpenses 
1877- 78 EMA AR ORAS $1: 936, 136,300 $1,594,739 $341,621 
ii le A. RRA te 1,891,542 1,507,332 384, o7 
1879-80 Rape A RNR EI 21514,245 1 945,018 569,2 ‘0 
iia ta, a 2,705,343 2,267,403 337,9 








| 37 
Under the reorganization the snouine are aa follows to July 1, 1982: 


: 

* § 

es as 
g 
5 
c, 
aoe 
4 f 
2 
wi. 
ras 4 







+ 


- 
a ES 


3 Ae 










ee 
Sear oe 








RAFLROAD STOCKS AND BONDS. 


” ane + 







































































aveust, 1982. | Xxi 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
on ---— *SCRIPTION. INTERES xn . Bonds—Princi- 
on = o headings, &c., see notes = “a r oe Amount | lRate Wh - = aig nary db “echo last 
wort , of column he » &C., er en ere Fayavie, alr ocks—lL, 
For explanation “irst page of tables. Road.| Bonds} Value, |OUtstanding Cent. Payable} Whom. 3 Dividend. : 
— ke & Ohio—Purch. money funding bonds...| 428 | 1878 | $1,000 6g. \J. & J.) N. Y., Fisk & Hatch. | July 1, 1898 
One Oren ge, gold, “A”. ....--. eaands danas wee 503 1878 | 1,000 6g. |A. & O. do ad July 1, 1908 
do. GO “BY... 0.2 22- eee ener een e eee vee 428 1878 | 100 &e 6 g. |M. & N. Company’s oftice. July 1, 1908 
og mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &e 6 J. & J. do do July 1, 1918 
iat mortgage, rold, Peninsula Extension......... 75 | 1881 1,000 6 A. & O. do do Jan. 1, 1911 
an Jota 3g Re eR AOE 64] .... 1 lg J. & J. Boston, Oftice. July 15, 1882 
Honds, not MOTTZALC....--.-0 2002+. +. OE PAPE cose 1 enue Dee 6 J. & J. Tv) do July 1,’'96&’98 
Ohicago é Alton en ieee enkoees 677 } .... 1 4 M. & 8.\N.Y.,Jesup, Paton &Co.| Sept. 1, 1882 
Pr eterred st’ck (7 D. ©. y’rly not cumulative) ..... 649 | .... 100 4 M. & 8. do do Sept. 1, 1882 
General mortgage, sterling, for £900,000........ 322 1873 | 1,000 6g. |\J. & J.|\Lond’n,J.8.Morgan&Co.| July 1, 
Ist MOTtBALE. -------- eee ee eee veer tere reer tere eeee 220 | 1863 | 1,000 7 J. & J.\N.Y.,Jesup, Paton & Co.| Jan., 1893 
Income DONS. ....------+---- -s-+-eeereeereeereeeee 220 | 1862 | 500 &e. 7 A. & O. do do Jan., 1883 
Joliet & Chicago, 7 per cent. stock......-...-----. 38 “=o 100 1% Q.—J. | N. Y. U.S. Trust Co. July, 1882 
Bt. Louis Jack. & Ch., 1st mortgage.......-....... 150 | 1864 | 1,000 7 A. & O.\N.Y.,Jesup, Paton & Co. Apr. 1894 
"ae do Ist M. endorsed by C. & A 37 | 1864 | 1,000 7 ‘A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | ¥868 | 1,000 7 lJ. & J. do do Jair, 1898 
do do 2d mortgage pte ne Ah ee 150 | 1868 | 1,000 7 IJ. & J. do do July, 1898 
Louisiana & Missouri, 1st mortgage.......-....... 101 } 1870 | 1,000 7 F. & A. do do Aug.,1 
do de 2d mort.(int. guar. C. & A.)} 101 | 1877} 1,000 7 iM. & N. do do Nov. 1, 1900 
do do ar. pref. stock........ ct] sees | eee 100 34g |F. & A. do do Aug. 1, 1882 
Bonds for K.C.St.L.& C. line, s.f. $60,000 after’79| 162 | 1878] 1,000 6 g. |M. & N. do do May 1, 1903 
preferred stock do guar. C. & A......... er eer 100 l¥g | Q.—F. do do Aug. 1, 1882 
@ommon stock 0 _  gassecsccecsssewe cose En, gh tiee winter 7°40 .--. (Chic., Ill. Tr. & Sav. Bk.| May 20, 1881 
C, & A. bonds on Miss. Riv. Bridge, lst mort., gold) .... | 1877 | 1,000 6 A. & O.|N.Y.,Jesup, Paton & Co.) Oct. 1, 1912 
Chicago & Atlantic—1st mort., old ($25,000 p.m.).| 257 | 1880 | 1,000 6g. M. & N. New York. May 1, 1920 
Ohicago Burlington & Quincy—Stock................ 1682 | .... 100 2 Q.—M. |N. Y., Bk. of Commerce.} June 15, 1882 
1st mortgage, sinking fund, (trust)............. ---| 466 | 1858 | 1,000 8 J. & J.|N. Y., Bk. of Commerce.} Jan. 1, 1883 
Consolidated mortgage coupon, (for $30,000,000)' 825 | 1873 | 1,000 7 J. & J.|N.Y.N.Bk.of Com.&Bost} July 1, 1903 
Trust mort.on lowa — 5 eS reg.(8.f. l4gp.c.)| 740 | 1879 | 1,000 4&5 (A. & O.\N. Y., Bk.of Commerce.| Oct. 1, 1919 
Bonds (Repub. Val. and Bur. & Col.bonds pledged); .... | 1881 | 1,000 A F. & A. do do Feb. 1, 1922 
Bonds for Kan. C. St, J. & C. B. stock ........ .... ..-- | 188L | 1,000 d M. & 8. do do Sept. 1, 1921 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | .... wom (4ge./5. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ Sel ses esee 7 A. & O.\N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 
Plain bonds (coupon or registered). .....:...-..-.. ---. | 1872 | 1,000 547,475 7 J. & J.| Boston, Co.’s office. | Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1,000 390,000 5 J. & D.| Boston, Co.’s Office. | June 1, 1895 
Dixon Peoria & Hannibal, Ist, cp., but may berg. 40 } 1869 | 500 &e. 545,500 8 J. & J.'N.Y.,N. Bk. of Com’rce.| July, 1889 
: p, $15,906,138; preferred stock—tirst, $7,922,803; second, 1878. 1879. 1880. 1881. 
coe The “B” bonds take interest in first preferred stock till : . $ 8 
November, 1881; in 1881-82 3 per cent cash and 3 per cent stock; in | Taxes*.............. - 448,261 155,961 147,418 171,662 
1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The | Dividends. ........... 865,109 765,776 854,359 1,077,976 
second mortgage currency bonds till July, 1884, take interest in second | Miscellaneous........ 2,000 29,500 102,006 232,510 
preferred stock, then for two years partly in that stock and partly cash, | La. & Mo. R. b’d acct. 30,737 30,737 a aenee 
and afterwards all cash, if the earnings are sufficient but “ all interest 
not paid in cash to be paid in second preferred stock.” The cash interest | Total disbursem’ts. — 2,503,983 2,400,341 2,973,871 3,772,788 


on series “B” begins at $450,000 per year in 1881-82, and runs up to 
$900,000 in 1883-84 and after, First pref. stock has prior right to 7 
per cent from surplus ; then 2d pref. to receive 6 per cent; both classes 
precede the common. (V. 32, p. 154, 544; V. 33, p. 467, 517, 553, 
715, 743; V. 34, p. 85; 264, 2 2, 343, 547, 548, 636; V, 35, p. 182.) 


Cheshire.—Sept. 30, 1881,o0wned from South Ashburnham, Muss., to |. 


Bellows Falls, Vt., 54 miles; leased, Monadnock RR., Winchendon to 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total oper- 
ated, 80 miles. $51,000 rental paid to Vt. & Mass.for leased portion 
of road. Gross earnings in 1880-81, $622,595; net earnings, $135,410. 
Capital stock—common, $53,300, and preferred, $2,100, ' 

Chicago & Alton.— December 31, 1881, mileage as follows: Joliet 
to East St. Louis (main), 244 miles; Branches—To Coal City, 34 miles; 
Dwight te Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 
niles. Totalowned, 396 miles. Leased—Chicago to Joliet, 37 miles; 
Bloomington to Godfrey, 150 miles; Louisiana to Cedar City, 101 miles; 


Balance, sur. or def.. def.174,053 sur.338,815 sur.921,035 def. 57,970 
* Back taxes paid in 1878, $303,266; do paid in 1379, $34,025. 


mye? ey Pp. 264; V. 33, p. 47, 224, 641; V. 34, p. 31, 86, 262; V. 35, 
p. 13838.) 





Chicago & Altlantic.—Road in progress from Marion, O., on line of N. Y. 
Peun. & Ohio, to Chicago, 257 miles. Built as a connecting line for N. Y. 
P. & O. and N. Y. Lake Erie & West., and both these companies guaran- 
tee the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security fur interest on the bonds. Stock, $10,v00,- 
000. (See V. 33, p. 23; V. 34, p. 603; V. 35, p. 51, 211.) 


Chicago Burlington & Quincy.—Dec. 31, 1881, mileage was as follows: 
Main line—Chicago to Burlington, 205 miles; Burlington to Plattsmouth, 
281 miles; branches—Central Depot, 2 miles; Galesburg to Quincy, 100; 
Galesburg to Peoria, 52; Yates City to Lewiston, 30; Lewiston to Rush- 





Kansas City to Mexico, 162 miles. Total leased, 450 miles. Total oper- 
ated, Dec. 31, 1880, 846 miles. 

Chartered as the Chi. & Miss., Feb. 27, 1847; reorganized under act of 
Jan, 21,1857, as Chi. Alt. & St. L., and under act of Feb. 16, 1361, | 
the present corporation succeeded to the property, which was sold) 
under foreclosure in the following year and transferred to new organi- | 
zation in Oct., 1862. Chicago and St. Louis were connected by the | 

resent line in 1864. The Joliet & Chicago is leased from Jan. 1, 1864, 
or the term of its charter, and forms part of the main line. Rental, 7 per 
cent on stock and 8 per cent on bonds. The St. Louis Jacksonville & 
Chicago is leased in perpetuity from April 30, 1868, at a rental equal to 
40 per cent of gross earnings until the amount reaches $700,000, with 
a minimum of $240,000 a year. Common stock, $1,293,000; pre- 
ferred, $1,031,000; $450 paid on common and preferred in August, 
1882. The Louisiana & Missouri River Railroad is leased for 1,000 
poate from August 1, 1870. Rental, 35 per cent of gross earnings, 
ut interest guaranteed on 2d mort. bonds and pref. stock as above; 
the other Bre stock is $1,010,000 and com. stock $2,272,700. The 
Chic. & Ill. River RR. wassoldin foreclosure Sept., 1879, and pur- 
chased by this company. The Kansas City St. L. & Chic. was opened 
through May 1,1879. It was built by the Chicago & Alton Company, 
and is leased to said company in perpetuity from November 1, 1877. at a 
rental of 35 per cent of gross earnings, less taxes and assessments. The 
bonds are held by United States Trust Company as security for the C. & 
A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than suflicient to pay bond interest and 7 per cent on 
the stock, the excess is to go to the lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental of $63,000, to 
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on 
$700,000 bonds. Pref. stock has prior right to a non-cumulative divi- 
dend not exceeding 7 per ct. from net earnings, and (after payment of 7 
ob com.) also shares with com. in any surplus. Prices of stock have been: 








Common, eel Preferred.——-——— 
82. 1881. 1882. 1881. 

January..... 135 -128 ge + Serene Ssddand 153 -153 
February... 1351o-128lg 1504-134 ........ ile 14912-14914 
March..... .. 13233-19730 «= 144 «736 133 -133 141 -140 
April........ 132 -12819 1404-132 1 -130 145 -145 
SE kee: cces 13419-1301 147 -135 ~~ ...... itaabi 147 -147 
Jume......... 134 -190%. 147 190 9 cca... aeioney 150 -150 
July... 141 -133 14216-1385 ~~... Resets _ seiaainal eee: 
Rea Meiesthice 148 -127x se... ce Semi  _ aanenied aneiiid 
September .. ...... —ia, ae) )86ho.. sclcmie _‘cammaumersihinanaie 
a ia coeikeds ye 1304-127 _~—s.......... heakahi 140 -140 
Dooember so cocci) EBA Ag 7ig Socsecet Tt sac 





panna report for 1881 in VY. 34, p. 262. 
ve been as follows for four years past: 
INCOME ACCOUNT. 


Operations, earnings, &c., 





ville, 33; Aurora to Turner Junction, 12; Geneva to Streator, 67; 
Shabbona to Rock Falls, 46; Mendota to East Clinton, 62; Buda to Elm- 
wood, 44; Galva to New Boston, 50; Keithsburg Junction to Keiths- 
burg, 5; Burlington to Carthage, 30; Carthage to Quincy, 40; Sterling to 
Alton Junction, 260; Cleveland Junction to Cieveland, Ill, 2; Port 
Byron to Rock Island, 7; Keithsburg to Sagetown, 17: Keokuk to Bur- 
lington, 42; Chariton to Leon, 38; Chariton to Indianola, 33; Chariton 





to Chillicothe, 15; Creston to Hopkins, 45; Creston to Fontenelle, 28; 


Red Oak to Hamburg, 40; Red Oak to Griswold, 18; Burlington Junc- 
tion to Villesca, 35; Hastings to Sidney, 21; ae to Carson City, 
16; Albia to Knoxville, 33; Knoxville to Des Moines, 35; Leon to Grant 
City, 57.; Albia to Moravia, 11; Bethany Junction to Albany, 47; Platts- 
mouth to Kearney Junction, 191; Omaha to Cent. 17; Crete to 
Beatrice, 30; Beatrice to Wymore, 12; Table Rock to Wymore, 38; 
Wymore to Endicott, 27; Nebraska City to Central City, 150; Nehama 
City to Nebraska City, 27; Nehamato Calvert, 9; Hastings to Indian- 
ola, 148; Indianola to Culbertson, 23; Amboy to Hubbell, 52; Hubbell 
to Endicott, 24;Atchison to Columbus, 221; total owned Dee. 31, 1881, 
2,828 miles; leased —Quincy to East Louisiana and Branch to Hannibal, 
46 miles; used jointly—Alton to East St. Louis, 21 miles; Hamburg to 
East Nebraska City, 10; Pacific Junction to Council Bluffs, 18; Canal 
Street to Union Depot, 1; total, 96 miles; total operated Dee. 31, 1881 
2,924 miles; controlled: Kansas City to Council Bluffs, 199 miles (28 
miles of which included above under “‘leased;’”’ Council B. to U.P. transfea 
gcrounds, 2; Winthrop Junction to Atchison Bridge, 1; Main Line to East 
vebraska City, 2; Amazonia, Mo., to Hopkins, 50; Bigelow to Burling- 
ton Junction, 32; Corning to State line, 30; grand total, 3,212 miles, 
There was al-o under construction December 31, to be completed during 
1882, 308 miles additional. The extension to Denver was opened May, 
1882. Also had control of the Burlington & Southwestern RR., the St. 
Joseph & Des Moines RR,, and leased the St. Louis Keokuk & Northw. 
RR., and (jointly with Wabash) the Humeston & Shenandoah RR. 

rhe Chicago Burlington & Quincy was a consolidation (Jan. 1, 1873) 
of the Chiswco Burlington & Quincy in [lino and the Burungton & 
Missouri River in lowa. The Q. A. & St. L. was leased in eer! 
from Oct. 1, 1876, at a rental of $42,000a year. The S8t. L. R. L. & C. 
was leased from Oct. 1, 1876, at a rental of $175,000 a year. In 
1880 the Rurlington & Mo. in Nebraska was absorbed, 630 miles, 
including leased lines. <A stock dividend of 20 per cent was then 
made. The Republican Valley RR. stockholders were given a deferred 
stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1881, the 
Chic. Bur. & Q. stock was given for this, in the proportion of three 
shares for four. The C. B. & Q.4 per cent bonds were issued against 
Rep. Valley and Bur. & Col. 5 per cent bonds held in trust, and an equal 
amount of Rep. Valley stock scrip was also issued to subscribers to the 
bonds, such scrip being exchanged April 1, 1882, into Chi. Bur. & Q. 
stock. See V. 33, p. 328. The Kan. City St. Jo. & Council Bluffs and 
branches was purchased, 254 miles, and the C. B. & Q. 4 per cent bonds 
due — 1, 1921, issued to pay forit. New stock to amount of 10 per 
cent of old issued at par to stockholders of record June 30, 1882. 

The Chicago Burlington & Quincy on its leases of the numerous branch 
roads usually gave them a traflic guarantee of 40 or 50 per cent for pur- 
chasing their bonds. Enough of the C. B. & Q. consolidated mortgage 
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 
Island & Chicago Railroad are plain bonds of Chic. Burlington & Quincy, 
offset by mortgage of like amount on St. Louis Rock Island & Chicago 
road deposited with trustees. Prices of stock have been: 





1878. 1879. 1880. 1881. 

—_ wa carnings 4,671,519 5,755,677 7,687,225 7,557,740 

8— 
ae Carmings......... 2,156,385 2,706,156 3,625,401 3,408,027 
er receipts........ 173,545 33 269,505 306,791 
ook hetincome... 2,329,930 2,739,156 3,894,906 3,714,818 

R rsements— 

C te a 595,125 754,913 1,067,991 1,096,995 
feruction ican. |: | “ademas CED. neundadinnnies 431,644 
Kane ou debt ..... 562,751 561,279 771,360 762,001 

n. C. St: L..& C. net earnings, which were devoted te construction, 


iM accordance with agreement. 


12 -_——_— 


$82. 1881. | 1882. 1881. 
a 138. -1324 1824-16738 | July ..... 135 -127 16549-154 
a 1361g-128 175 -160 | Aug..... cccccctscccce 16119-1499 
Mar.....- 13519-12712 169%-16149 | Sept ..... ...... “secese 166x -147}g 
APP ..200- 1341,-128%) 1661¢-162 | Oct....... ...... “ccccce lov-2cc FD 
May ..... 13349-12912 173 -165_ | Nov....... ccccc*cccece 145 -136% 
June..... 132 -127% 171 -162%9| Dec...... ......-.200e X1395-1331g 
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rT $e, 
a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


Bonds—Pany 
DERCRIPTIOR, al Mee | a [| amoung ae ec 
For lanation of column headings, &c., see no 0 oO ar te per en ere Payable, and b 
_ on first page of tables. ad.|Bonds| Value, |OUtstanding|""Cent. |Payable Whom. . Dividowstt 
me enn 
Osenae Burlington & incy—( Continued )— 
Otta a, Oewen & For Riv, istm) Coupon, 70 | 1870 | $1,000 | $1,076,000 8 J. & J.| New York and Boston. | July, 1900 
Tilinols Grand k, 1st mort cee but may be 44 | 1870 | 500 &c. 890.500 8 A. & O. Boston. Oct., 1899 
uincy & Warsaw, Ist moot ....._ stered. 40 | 1870 1,000 720,000 8 |J. & J./N.Y.,N.Bk.of Comm’rce July, 1899 
"ds for 8t.L. R. 1. & C. ‘eink. fund $50, — ed 270 | 1876} 1,000 2,325,000 5 A. & O. Boston. Oct. 1, 199) 
Buri Alton & St. Louis, lst mortgage, quar..... 46 | 1876; 1,000 840,000 5 F. & A.'N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1898 
aM Mo. Riv., 1st on r’d & 400.000 ac’s ‘a ~~ 281 | 1863 | 50&c.| 4,189,550 7 A & O.|Boston and New York.} Oct. 1 1893 
lst M. on br. »C.B.&Q.stk.(5th ser. 1 40 | 1869 | 500 &c. 76,000 8 J. & J.|Boston, 49 Sears’ Bldg.| July L. 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) mel ---- | 1870 | 500 &e. 169,500 8 J. & J. do do July 1, 1899 
Buri. & Mo. in Neb., bonds, convert. till Jan.,1882}] .... | 1873 | 500 &c. 3,000 8 J. & J. Boston, Office. Jan. 1, 1993 
do consol.M.for $14,000 xy - f. $30,000 191 | 1878 | 600 &c.| 11,441.200 7 6 J. & J. do July 1, 1918 
do Omaha & 8.W., 1st M., guar........... 49 | 1872] 1,000 728.000 8 J. & D. do June 1, 1998 
Burl. & Mo. bonds, 8. f. for ‘Ateh, & Neb. RR. stock} .... | 1880 | 1,000] 3,347,000 4 A. & O. Boston, N. E. Trust Co.| Jan. 1, 1919 
Nebraska consol. mort., guar........ .........-.-- 133 | 1877 | 1,000 571,000 7 A. & O. Boston, Office. t. 1, 1g9¢ 
Republican Valley RR., bonds..................... a ye ssa 939,000 6 J. & J. Bost., 49 Sear’s Build’g.) July, 1918-19 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100 &c.| 1,125,000 7 M. & 8. Boston, at Office. Mar. 1, 1908 
Lincoin & Northwestern RR. bonds ............... ..-. | 1880 nee 600,000 7 (jd. & J. Boston. Jan. 1, 1919 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100 &c.| 4,495,522 7 J. & J.| Boston and New York. | Jan. 1, 1907 
do do income vonds. reg. . wee 100 2,488,174 6 A. & O. Boston, at Office. Jan. 1, 1907 
Chic é@ Canada Southern—1st mort., gold....... 67 | 1872 1,000 2,541,000 7 g. |A. & O.|N. ¥., Union Trust Co. | April 1, 1902 
Chic é@ Canada Gr. Trunk Junction—1st M. 59 | 1859 100 1,095,000 6 J. & J.| London, > July 1, 1894 
Ohic. é East. Tit ST nsttiuiiel dtinediimeaainooudned ait oe pe 100 3,000,000 3 M. & 8. New York. Mar. 1, 18892 
1st M., coup. «s. f. $20.000 after ’S5) .............. 123 | 1877 | 100 &c.| 3.000,000 6 J. & D.\New York, 4th Nat. Bk. c. 1, 1907 
2d mortgage income -"peemammmatend nsameneeet 12 1877 | 100 &e. 767,000 7 Dec. do do Dec., 1907 
Extension, lst mortgage...............-.-..-...... 14/1881! 1,000 250,06 6 cane do do Dec. 1, 193) 
Chicago é Grand Trunk lat mortgage, $and 2....| 330 | 1880 |2£100&¢ 174,176 6 g. |\J. & J.|New York and London.) Jan. 1, 1999 
EN: Rie RE ET 330 | 1880 500 2,530,500 7 Sept. [N.Y., E.P.Beach,B’way.| July 1, 1939 
AES ET AAT. 330 | 1882 | 1,000 ,000,0¢ 5 J. J. do do Jan., 1922 
North west. ‘Grand (a 4). ee 66 | 1880 | 500 &c. 654,656 6 J. & J.|N.Y., E.P.Beach.B’way.| Jan. 1, 19109 
owa—lst mort., coup., may be reg..... 80 | 1870; 1,000 600,000 8 J. & J. New York and Boston.| Jan. 1, 190 
th side cian senennaneeeueenneret 80 | 1871 | 1,000 1,150,060 8 J. & J. do oO Aug. 1, 190 
Chicago lowa ¢ Nebraska—Stock.... ..... ........- 82 sa 100 3,916,200 4 J. & J.| Boston, by Treasurer. oa 1, 1882 
6 morsenge (now list) Romeeeed iiihecssnetndinn 82 ; 1860 | 100 &e. 256,000 5 J. & J.|/Boston, Merchants’ B’k.| July, 1889 
3d do hl RE AEE EI mea 82 | 1863 | 500 &e. 211,500 7 F. & A.|N. Y., Nat. Park Bank.) Aug. 15, 1894 
Chicago Mitwaukee & St. Paul--Com. stock........ Xo jj 100 | 20,404,261 34g |A. & O.| New York, Office. /April 15, 1882 
Preferred at’ck (7 p.c. y’rly, not cumulative)...... 1,729 . 100 | 14, 401 ‘483 314g iA. & O. do do April 15, 15, 1882 











The last annual re mows was published in the CHRONICLE, Y. 34, p. 433' 
Comparative statis for four years are as follows: 
ROAD AND EQUIPMENT. 
1878. 1879. 

















miles. Chartered in 1869 and opened in 1872. In hands of a Receiver for 
twoyear and a-half,and sold Mar. 9, 1878, in foreclosure of second mort 
gage of $1,150,000, but the sale and all foreclosure proceedings were- 


1880. 1881. | canceled and overdue coupons were paid. Gross rr for year 
Miles owned and leased. 1,604 1,760 2,675 2,826 | ending June 30, 1881, were $563,055 and net earnings $243,800. 
Miles operated jointly.. 105 97 97 98 | ital stock, $1, 328 ,000, and funded debt, $1,750,000; total stock and 
—— _—— —— bonds, $3, 078, 000. Cost of road and equipment, $3, 418 479. This road 
Total operated...... 1,709 1,857 2,772 2,924 | is used by the ‘Chie. Burl. & Quincy to connect with the Ill. Cent., and ip 
Earnings— ~ $ Feb., 1882, passed into control of Chic, Bur. &Q. (V. 33, p. 99, 124, 
a Raters Reseeee eee eas | At ees Be 
Peecenese peocceves } 50,6 6,59 Y 
Ons "= 0Q' 2: y a "40's Chicago Iowa & Neb.—July 1, 1881, owned from Clinton, Ia., to Cedar 
Mail, express, &c....... 528,306 599,831 903,641 1,112,245 Rapids, ay (all steel), 89 miles.” Chartered in 1853 and pon noe 1858 
Total gross earnings. ..14,119.665 14,817,105 20,492,047 21,324,150 ridge over Mississippi opened in 185 ased to Galena & Chic. Un, a 
’ 57 | 3749 per cent of 8s earnings, and now operated by Chic & seeeal At. 
Setaleperat gexpens. /, 533,135 7,228.22 9,362,904 10,574,357 Maximum renta T by subsequent agreement not to exceed $500,000 a 
Net earnings............ 6,586,530 7,588,883 11,129,143 10,749,793 | Year. fortis. for 1881, $473,974; interest, $32,386; dividends (9 per 
‘i J 
1878) 1879. 1880 1881 Chiecgo Milwaukee St. Paul.—Dec. 31, 1881, the following was 
$ ; $ rs . “a — Ly Hae kN ay re ae and operated Chicago to Mil- 
Net earnings............ 6,586,530 7,588,883 11,129,143 10,749,793 | Waukee, 85 miles; Milwaukee to La Crosse, 196 miles; La Crosse to &t. 
‘ . 7 "a4- lf "4° Paul, 130 miles; Milwaukee to Prairie du Chien, 194 miles ; Mazomanie 
Net B. & M. Tad GFAME. cevoreee  evcerees 899,315 1,170,437 fe Prairie = Se SS nat oo to Shutlsburg, hg niles ; a 
> regor to 8t 21: es ; Conover ecora miles; Mendota 
Disbursements ‘neriviied — 7,988,883 12,028,458 11,920,230 inneapolis, 9 miles ; Rockton to Rockford, Ill., 16 miles: Calmar to 
Rentals p : 155.695 179.093 203,006 310.668 ote Junction and beyond, 300 miles ; Marion towards Council Bl 
Interest on ng ait sine 2 155.972 2 110.938 3, 282, 718 3 430.454 198 miles; Austin to Mason City, 39 miles ; > Hastings to Aberdeen an 
a a eat 603,437 "328'844 41,590 "492.154 beyond, 272 miles ; from Aberdeen south, 33 miles; Davenport to near 
Dividends.” ee 2, 212,827 3 081.985 4, 368" "064 4 349 286 Fort Atkinson, 153 miles; Watertown to Madison, 37 miles; Madison 
Carried to sinking tnd. ©’2237313 ~'230493 563385 687.246 | to Howard City, 22 miles; Milwaukee to Portage, 98 miles; Mad 
Accounts written off.... ........ 423,085 saree po i ee Eurtoge, 9 miles, eee to ee - miles ; i Saas oe Noosa 
= : es; Wabasha to Zumbrota, 59 miles; Horicon to Berlin an 
dto renewal f’nd 1 000,000 1,000,000 1,250,000 1,000,000 neconne, 57 miles : Ripon “ Oshicost, 20 miles; Sab ula to Ce dar Rapi is, 
Total disbursements... 6,351,244 7,354,438 10,106,763 10,269,808 | 92 miles; Paralta to Farley, 44 miles; Racine to Rock Island, 1 
/ , : , yy : . Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen. 
_ Balance, surplus. ..... 235,286 234,445 1,921,695 1,650,422 — to Ortonville and beyond, 206 wie: ; La Crosse to Madison, 375 


e ~ # Including $264,456 fo. taxes of 1873 and 1875. 
¢t In 1878, 8 per cent; in 1879, 8; in 1880, 94; in 1881, 8. 


—(V. 32, p. 15, 44, 121, 231, 347, 365, 541, 544, 658; V. 33, p. 124, 201, 
224, 281, 305, 328, 384, 468, 559, 589, 622, 686; V. 34, p. 19, 86, 264, 
290, 315, 543, 377, 419, 433, 575, 625, 636, 663, 687, 714; V. 35, p. 96.) 


Chicago ¢ Canada South.—Dec. 31, 1881, owned from Grosse Isle, Mich. 
to Fayette, Oo. 67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Shore & Mich. South. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes apwanne of $1,500,000 over- 
due coupons. Original cost, '$5,176,5 57. Itisa ut ofa ‘projected line 
between Chicago and Detroit River, but failed in 1873. 


Chi Cincinnati @ Louisville.—Dec. 31, 1880, owned from Peru, 
Ind., to Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- 
tion ‘of the Cin, Peru & ‘Chi., and forms a part of the line from In 
olis to Michigan City. No information is ished by the officers. 


Chicago Detroit € Canada Grand Junction.—Dec. 31, 1881, owned 
from Port Huron, Mich., to Detroit Junce., 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Operations, expenses, &c., included 
in lessees’ returns. Rental, $112,500, out of which paid interest, $65,700, 
and dividends, semi-annually, each 2 per cent, $43,800. Capital stock, 
$978,984, and funded debt, $1,095,000 The read is owned by the 
lessees, but a separate organization is maintained in Michigan. 


Chicago ¢ Eastern Illinois:—June, 1831, owned from Dolton, Ml., 





anap- 





miles; La Crescent to near Sabula, Ia., with branches, 324 miles; 
Tomah to Jenny, 109 miles; Mineral Point to Warren, and ~~ 51 
miles; Chicago to Lanark J unction, 115 miles; Sioux City to Yankton, 
with branch, 131 miles; Minneapolis to Burton, 28 miles; from — 
water west, 80 miles; Dell Rapids to Sioux Falls, 19 miles; anc 
branches, amounting in all to 127 miles; total operated, 4,217 m Toy 

The Milwaukee & St. Paul Railroad Company was organized May 5, 
1863, and eseaees a number of other companies, including the Milwau- 
kee & Miseiss 7 i, the Prairie du Chien, the Lacrosse & Milwaukee, an 
otuers. The waukee & St. Paul afterward purchased the 8t. hy 
Chicago Road and others, and built the line from Milwaukee to Calcags, 
and om February 11, 1874, the company took its present naine. 12é¢ 
Western Union Railroad was leased in 1879 for 999 years, and the bonds 
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 
mortgage on that road. Of the consol. mort. bonds of 1875, enough are 
reserved to take up me prior bonds. The latter had as inking fund of 
1 per cent per annum, but holders may have their bonds stamped and 
discharged from the "operation of the sinking fund. In June, 1682,4 
further issue of 20 per cent in stock was voted, of which 10 
was issued as a dividend to stockholders of record Sept. 15, 1882, and 
10 per cent was sold to them at par. 

The preference of the preferred stock is a prior right to a non-cumula 
tive dividend of not exceeding 7 per cent from net earnings qneu® = 
$250,000 above interest on Sead aw | be reserved as a working ca 
before payment of the dividend.) After payment of 7 on prefe 














to oe See, Ill., 10732 miles; Covington, Ind., to Ceal Creek, Ind.. 9 pro Chi 
es; Danville to Grape Creek, 7 aon : leased, Dolton to Chicago LB Dare nay ‘St. Paul have been Fale, Sulnes Coes eee 
(Cc. ewe ),17 miles; Evansville T. Haute & C. RR., Terre Haute to Dan Common. cs Preferred.——-— 
a Ills, 55 ~~ Ppa a to — ee 7 miles a Iil., 82. 1881 1882 1981. 
vington es. Evansville Terre Hau cago leased | yanuarv..... 7 , 23 -11 132 -1 
May 1. 1880, for $75,000 per year. The Chicago & East Illinois was ay. oe 104% Eee SHE CET tO" 1D61g.117 
chartered as C pee Danville . & Vincennes in 1865, and opened in 1872 | yarch “||. 1814-108 11412-106 126 -119 6 -l 
and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under April....... 1137-108%  113%-108 122%-118% 126%-119% 
exis style Sept. 1, eee The Louisville & Nashville purchased | May rT -11319-109% «=: 129-1125 122 -119 0 -1 
8, ares of 8 as reported, and roads will be operated in har-| June "7" 77” 11253-1083 12914-120 -120 135 %-132 
mony. In March, 1882, the U U. 8. Supreme Court reversed the decree of July sa 1221-1117 12833-1071 135%. 127 138 14-328 
foreclosure of the Danville road, but granted a rehearing. Report for | August...... ......-ess+ re 13339-1298 
ten ow thy org’, 30, 1881, in V. 33, p.411. (V. 32, p. 437, 500; V. 33, September .. ie eee 122%-11149x p. chee ee 13334-24%x D- 
t: 100, 411, 502; V. 34, p. 86, 114, 175, 291, 316, 343, 548, 574, 636; | October..... ...... we meireeee 124-106 ~—S>_—....... * aed 1244-11 
35, p. 21, 78.) November... ...... amie 110710353 ennai inenilveds 1254-119 
Chicago & Grand Trunk—This is the consolidation of roads between | December... ...... *caecce 1087%-102% i... .- ieee 121 -117 


Detroit and Chicago formed in April, 1880, under the control of the 
Grand Trunk of Canada; 330 miles operat ted. Itincludes the former 
Port Huron & Lake Mi Michigan and the Peninsula roads, sold in foreclosure. 
ee $6,600,000 in $100 shares. The Grand Trunk of Canada gives a 

c guaran antee of 30 per cent of gross earnings on business io and 
from the Northwest Grand ~~ y ad,to apply for 20 years on the 
first mortguge interest and for years on the Northwest Grand Trunk 





ie iss earnings for 1881 $1,631,751 ; net, $199,726. (V. 34, 
Chic. @ Iowa.— June 30, 1881, owned from Aurora, IIl., to Foreston, I1., 
80 miles ; leased, Flagg Centre to Roskford, 24 miles; total operated, 104 





An abstract of the last annual report (for 1881) was published in the 
CHRONICLE, V. 34, p. 

The report of the Sand “Commissioner states that in the lows grant 
there were sold in 1881, and contracted to be sold, 158,344 ac nets 
en be ing $219,522 there was A go8 462 11 scoount thereat Suse 
cash, bein yeses ne a an nteres n 
4 1,120 acres, amounting to $6,720. The ina 
Dec. exh 1881, were as follows : tn By By ’ 
making a oO acres. 

: capital account 


grant the sales 
remaining unsol 
acres ; innesota, $314, 426 acres; : 

The following table shows the operations, earnings, ca 
&c., for four years: 
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RAILROAD STOCKS AND BONDS. xxiii 



























































































































































<< — 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. | 
——~_ PESCRIPT ; “4 | Bonds—Princi- 
athens =. Sr &¢c., see notes = . oN — “| Amount Rat go Sa aay nanan ngs db Pal, When Duc, 
nof colu » HC., ate per en ere Payable, an ocks— 
For explau —" first page of tables. Road.| Bonds} Value. |OUtStanding Cent. Payable hom. Dividend. 
eS 2 
: ‘Iwaukee & St. Paul —(Continucd )-- 
Chicage ated mortgage (for $35,000,000)......... ..-- | 1875 | $1,000 |$11,738,000 7 J. & J. New York, Office. July 1, 1905 
1st mortgage (Lacrosse Div.)....-. 1 370 | 1863 | 1,000 5,673,000 7 J. & J. do do 1893 
2d Mortgage. .--------en-n-eeseeeeee 370 | 1864] 1,000 387,000 7 A. & O. do do 1884 
Ist mortgage (Iowa & Minn.)...... 220 | 1867 | 1,000 3,431,000 7 J. & J. do do 18 
lst mortgage (Minnesota Central). Coup., but 49 | 1864] 1,000 123,0¢ 7 J. & J. do do 1894 
ist mortgage (lowa & Dakota). ... may be ---- | 1869 | 1,000 558,06 7 J. & J. do do 18 
lst M Ta &Dak.Ext.($15,000 p-m.) . registered | 335 | 1878 1,000 3,814,000 7 J. & J. do do July 1, 1908 
ist mortgage (Prairie du Chien)... by end’rse- 235 | 1868 | 1,000 3,674,000 8 F. & A. do do 18 
24 mortgage (Prairie du Chien)... ment 235 | 1868 | 1,000 1,300,006 73 |F. & A. do do 1898 
Milwaukee & Western........--.--- P ..-. | L861 |} 1,000 215,000 7 J. & J. do do 1891 
6t.P.&C.1st M.(Riv. D.)$&2(conv.) 130 | 1872 siaaied 3,998,006 7g. \J. & J.|London and New York.| Jan., 1902 
lst mortgage, Hastings & Dakota. 75 |1872; 1,000 97,000 7 J. & J.;| New York, Office. 1902 
ist M., Chic. & Mil. line..........-. | .85 | 1873! 1,000] 2,494,000 7 7 do do 1903 
Bonds for Davenport & Northwest RR............ 160! 1879] .... 2,500,000 5 lJ. & J. do do 1919 
ist mort. on 8S. W. Div. Western Union RR.... ...| 212 | 1879 | 1,000 4,000,000 6 J. & J. do do July 1, 1909 
ist mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| .... | 1880] 1,00) 3,000,000 6 J. & J. do do Jan. 1, 1910 
ist mort. on So. Minnesota Div. ($9,000,000) ....; 540 | 1880] 1,000 7,203,000 6 J. & J. do dao Jan. 1, 1910 
Land grant income bonds. .........-.---+-+++---+.- cone | sees sane 352,000 7 J. & J. do do 1890 
1st mort. on Hastings & Dakota Div. extended ../ 158 | 1880 1,000 5,290,000 7 J. & J. do do Jan. 1, 1910 
ist mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880] 1,000 6,152,000 6 J. & J. do do July 1, 1920 
1st mort. on Wisconsin . 2 ae 107 | 1880 107 1,700,000 6 J. @ d. do do July 1, 1920 
Prior mort. do  . eeeerccecccscoes 107 | 1879 500 1,109,745 7 J. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division............. 142 | 1880 1,600 2,840,000 5 J. & J. New York, Office. 1910 
Chie. & Lake Superior Div., 1st mortgage.........) 68 | 1881 | 1,000 1,360,000 5 J. & J. do do July 1, 1921 
Chic. & Pac., West. Div., M., gold, $20,000 p. mile} 465 | 1881 | 1,000 | 13,840,000 5¢. J. & J. do de Jan. 1, 1921 
Dubuque Southwestern, 1st mort........... -... .- 47 | 1863] 1, 74,000 7 A. & O. do do Oct., 1883 
Py) o ¢ Northwestern—Common stock........... Bees sens 100 | 15,117,655 34g |J. & D..New York, Co.’s Office.| June, 1882 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... 2,154] .... 100 | 22,210,844 2 Q.—M. do do June, 1882 
Bonds, pref. (sink’g fund), lst mort., Chic. to Osh.} 193 | 1859 | 100 &e. 971,400 7 F. & A. do do Aug. 1, 18 
Interest bonds, funded coup., 2d m., Chic, to Osh.; 193 | 1862 | 100 &e. 676,300 7 M.& N do do Nov. 1, 1883 
ist mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 &c.| 3,440,300 7 F. & A do do Aug. 1, 1885 
Appleton exten., 1st mort. on 23 miles and land.. 23 | .... | 500 &¢c. 116,000;- 7 F. & A do do Aug. 1, 1885 
Green Bay exten., lst mort. on 26 miles and land 26 | 1862 | 500 &e. 180,000 7 F. & A do do Aug. 1, 1885 
Mississippi River Bridge b’ds, lien on net earnings; .... | .... , 153,000 7 J. & J ao do Jan. 1. 1884 
lst mort. (Peninsular RR.) on roads and lands... 74 | 1863) 1,000 256,000 7 M.& 8 do do Sept. 1, 1898 


OPERATIONS AND FISCAL RESULTS. 


Operations— 1878. 1879. 1880. 1881. 
Passengers carried.. 1,412,663 1,555,446 2,127,501 2,985,885 
Passenger mileage ... 65,498,189 78,119,592 111,561,919 137,940,086 
Rate per pass. p.mile — 3°09 cts. 2°93 cts. 2°84 cts. 2°86 cts 
Freight 


(tons) moved 1,955,699 2,559,734 3,260,553 4,276,088 
Freight (tons) mil’ge.321,818,902 401,595,734 504,876,154 697,347,607 
Av. rate p.ton p. mile 1°80 cts. 1'72 cts. 1°76 cts. 1°70 cts. 

Earnings— $ $ $ $ 
PasseNnger...... 220-6 2,011,496 2,273,701 3,159,051 3,938,989 


DUGEEES 2.0.0: cccccccece 5,750,497 6,850,755 8,884,227 11,884,795 
Mail, express, &c.... 689,,774 888,363 1,042,841 1,201,677 


Total gross earn’gs... 8,451,767 10,012,819 13,086,119 17,025,461 
Operating. expenses. 4,792,313 5,473,794 7,742,425 10,317,931 

Net earnings ..... 3,659,454 4,539,025 5,343,694 6,707,530 
P.c..of op.ex. to ear’gs 56°70 54°70 59°20 60°60 








INCOME ACCOUNT. 





Receipts— 7 = $ $ $ 
Net earnings......... 3,659,454 4,539,024 5,343,694 6,707,530 
Other receipts........ 13,430 74,517 324,298 635,308 

Total income ..... 3,672,884 4,613,541 5,667,992 7,342,838 

Disbursements— $ $ ba $ 
Interest on debt. .... 2,135,730 2,287,407 2,837,385 4,127,389 
Divs. onpref.stock.. 1,289,346 859,564 859,564 887,424 

rate per cent... 10 7 7 
Divs. oncom. stock .. —.......... 385,106 1,078,298 1,078,298 

Do rate percent... oan 212 7 7 

Miscellaneous ........ 87,040 70,000 a — <éenssnes 





Total disbursements. 3,512,116 3,602,077 4,856,247 6,093,111 
Balance, surplus.. 160,768 1,011,464 811,745 1,249,727 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1875. 1879. 1880. 1881. 


Assets— $ $ 7 
Railroad,equipm’t,&e 59,001,257 63,399,448 99,185,683 120,073,630 


Stocks owned, cost... = 
Bonds owned, a"? 2,469,096 7,133,028 2,163,567 1,265,364 


Bills& ace’ts ree’ vable 185,610 483,604 783,992 663,641 


































































































Materials, fuel, &c. .. 133,127 385,971 564,715 1,028,764 
Cash on hand ........ 976,160 801,694 382,951 555,200 
Daven.& N’west RR. __........ a.  senerdes.. -. eee 
RR apn NE ee 503,119 
ED. § ites eee |. eee 1,129,215 
aneous items. . 318,660 112,329 232,736 417,660 
63,083,910 74,066,074 103,313,644 125,636,593 
Liabilities— > $ $ $ 
Stock, common....... 15,404,261 15,404,261 15,404,261 20,404,261 
Stock, preferred...... 12,279,483 12,279,483 12,404,483 14, 48° 
Bonds(see SUPPLEM’T) 32,088,500 41,349,500 67,172,000 79,059,000 
All other dues & ace’ts 305,877 789.927 2,067,165 3,899,002 
Income account. ..... 2,520,074 3,531,538 4,343,283 5,593,011 
Unpaid pay-rolls, &c. 484,715 711,365 1,048,541 2,279,836 
a dag A |) Se 





Total liabilities... 63,083,910 74,066,074 103,313,644 125,636,593 
—(V. 32, p. 155, 183, 205, 288, 367, 438, 456, 466, 569, 635; V. 33, p, 
254, 411, 441, 519, 559, 580, 589, 641, 687, 736; V. 34, p. 114, 292, 315, 
367, 408, 460, 479, 519, 521, 522, 560, 587, 625, 663, 679, 687, 714; V. 
35, p. 21, 23, 182, 211.) 


Chicago & Northwestern.—At the end of the fiscal year, May 31, 1882, 
the mileage was made up in the annual report as follows: Wisconsin 
Division, 555 miles; Galena Division, 313 miles; Iowa Division, 622 

€8; No. Iowa Division, 291 miles; Madison Division, 461 miles; 
Peninsula Division, 291 miles; Winona & St. Peter Division, 448 miles; 
Dakota Division, 296 miles; total, 3,278 miles. 
aan Chicago St Paul & Fond-du-Lac Railroad, which was a consoli- 
c — of several roads, was sold in foreclosure June 2, 1859, and the 
cago & Northwestern Railway was organized as its successor with a 
a € then of 193 miles, not all complete. In 1864 the company 
P r the Dixon Rock. & Kenosha, the Gal. & Chic. Union and the 
eninsular RR.of Mich. In 1878 the Lacrosse Tremp. & Prescott RR. 
Was also consolidated. 
— Progress of the company in mileage, traffic, earnings, &c., is best 
~ wn in the comparative tables below. Quarterly dividends were com- 
—— on the preferred stock in February, 1879. The “~w-y fund 
nds of 1879 are secured by a deposit of mortgage bonds, on the new 
whi ecauired at the rate of $15,000 per mile, and the terms under 
ch these are issued were published in V. 29, p.277. The deed sets 











forth that this company issues its sinking fund bonds, to run 50 years 
ber, 1879, interest not exceeding 6 per cent, 


from the 1st day of Oc 





and in amounts not exceeding $15,000 per mile of railroad actually con- 
structed or acquired. In June, 1882, of these bonds so far issued, 
$6,305,000 were 6s and the balance 5s. 

As to the nominal surplus of the company representing the expendi- 
tures for proprietary roads, &c., see remarks in CHRONICLE, V. 35, p. 187, 
on the annual report. Preferred stock has prior right to 7 p. ct.; then 
common entitled to 7; then preferred has a further prior right to 3 per 
cent; then common to 3; then both classes share. 

The prices of stock have been as follows: 











———_Common.——_—-—._ > Preferred. 
1882. 1881. 1882. 1. 

January ..... 1314-124 136 -1231%4 14112-1364 #£414714-139% 
February.... 136 -1283, 13414-117 145 -139 145 -1314s 
March ....... 145 -139 1254-119 14273-13733 138 -131% 
ae 131%-125% 12473-119% 141 -136 137 -131% 
 tadunkiime 13153-128 135 -124% 144 -139l4 146 -1374, 
St idinmndin 13242-1281, 13233-x1243g 1471%,-142 144 -137% 
Pee 13814-130% 1317-121 15144-146 145 -136 
ncnn midiias iiiehices 127 53-122 sadiiieiahaitts taint 140 -135% 
September... ...... nn 127%-122%— in... Rennes 140 -135%4 
cnen aditnins 12614-1207 ~—sw......... eoneinde 13618-13143 
November... ...... hiesees 1303g-123% 3=...... Puneees 144 -135\% 
December... ...... oo 130%4-x123 (i... on 14314-136 


The company has a land grant and the summary of the Commissioners’ 
report showed that the total consideration for the lands and lots sold 
amounted to $883,126. The number of acres which were actually 
deeded from the various grants during the year was 158,613, and the 
number of acres under contract of sale at the end of the year was 
353,860. The receipts from cash sales and advance payments amounted 
to $598,404; from time payments on credit sales, $169,953; from inter-. 
est on contracts, $42,176; and from trespass on timber lands and stum 
age, $9,660. Total cash receipts, $520,194. The statement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $777,030. 


TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1882. 





















































Acres Acres deeded Acres under Acres 

Name of unconveyed during contract. not deeded 
grant. May 31,'81. year. May 1882 or contrac 

Minnesota.... 1,329,690 84,697 276,668 970,186 

Michigan ..... 550,786 38,695 64,195 447,895 

Wisconsin .... 342,324 14,532 1,582 326,210 

Men. River... 12,232 20,638 11,415 80,129 

Total. .... 2,335,033 158,613 353,860 1.824,421 


The gross earnings for year ending May 31, 1882, were about $4,300,- 
000 larger than in 1880-81; net earnings also much larger. The latest 
annual report (1881-82) in the CHRONICLE, V. 35, p. 157, showed the 
following earnings, expenses, &c., for the whole e, including pro- 
prietary roads: 

OPERATIONS AND FISCAL RESULTS. 


Operations— 1578-9. 1879-80. 1880-81. 1881-92. 
1S 











Passengerscarried. 3,328,427 3,964.798 4,482,317 6,754,7) 

Passenger mileuge.116,068,48 2 140,116,884 164,333,508 205,574,17 

Rate per pass.p.m. 2°79 cts. 2°67 cts. 2°53 cts. 2°52 cts. 
Fr’ght(tons) mov’d. 4,265,937 5,574,635 6,662,112 8,190,893 
Fr’ght (t’ns) mil’ge.681,878,311 865,909,542 980,522,774 1,192,188,039 
Av.ratep.tonp.m. 1°56 cts. 1°49 cts. 1°47 cts. 1°47 cts. 

Earnings— $ $ $ = 

Passenger......... - 3,240,696 3,737,343 4,158,130 5,171,423 
PEvcadccocconce 10,637,368 12,897,778 14,414,151 17,525,134 
Mail, express, &c.. 702,857 714,228 761,791 988,099 








Tot. gross earn’gs 14,580,921 17,349,349 19,334,072 23,684,656 
Operating exp’nses es 8,049,358 9,979,619 12,117,076 





WEEE Dssescces coeces 57,996 382,241 446,202 522,558 

WEE cnn cnccccees 7,707,649 8,431,599 10,425,821 12,639,634 
Net earnings....... 6,873,272 8,917,750 8,908,251 11,045,022 
P.c.of op.ex.toearn. 52°86 48°59 53°92 53°37 


INCOME ACCOUNT. 


1878-79. 1879-80. 1880-81. 1881.82. 
Receipts— 





Net earnings....... 6,894,283 8,917,750 8,908,251 11,045,022 
Disbursements— > $ $ $ 
Rentals paid...... e 1,225,732 1,408,003 1,384,732 1,569,618 
Interest on debt... 3,261,793 3,322,015 3,647,897 3,999,208 
Dividends. ......... 2,105.868 2,405,521 2,420,273 2,586,637 
Rate on pref....... 7 7 7 744 
Rate on common .. 4 6 6 61g 
Sinking funds...... 98,120 98,120 98,120 98,120 
Misce COUBccccce «—« ecccccccce Ce. ss eacdaeenes —__, annanene i 





Tot. diab’rsem’ts. 6,691,513 7,243,101 7,551,022 8,253,583 
Balance,surplus.., 202,770 1,674,649 1,357,229 2,701,439 
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xxiv RAILROAD 
il 
—=—= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
> N. INTEREST OR DIVIDENDS. Bonds— 
a Miles | Date | Size,or| 4 ount . »When Due, 
For explanation of column headings, &c., see notes} of of Par Outstandi Rate per! When | Where fy and by| Stocks— 
on first page of tables. ad.! Bonds) Weaes. a nS! Cent. |Payable hom. Dividend. 
Chicago & Northwestern—(Continued\— 
lst mortgage (Beloit & Madison Railroad)........ 46 | 1863 | $1,000 $188,000 7 J. & J.|\New York, Co.’s Office.| Jan. 1, 1888 
rs PO. .wcsccanessoeces cocenecesee 779 | 1865 | 1,000 6,890,000 7 Q.—F. do do Feb. 1. 1915 
Madison extension, lst mort., sinking fund, one. 126 | 1871 | 500 &e.| 3,019,500 7g. \|A. & O. do do April 1, 1911 
Chicago & Milwaukee, lst mortgage cabteheneeee ion 1,000 1,700,000 7 J. & J. do do July 1, 1898 
Menominee River. lst mort., guar................. 25 | 1876 eons 560,000 7 J. & J. do do July 1, 1906 
Menominee extension, lst mortgage, I 120 | 1871 | 500 &e.| 2,586,500 7g. \J. & D. do do gue L. 191] 
Gen. cons mort., gold, coup. or reg. ($48,000,000)'1,058 | 1872 | 500 &e.' 12,343,000 7g. iJ. & D. do do Dec. 1. 1902 
Winona & St. Peter, 1st mort., guar by Chic.&NW.| 137 1870-1; 1,000 2,547,000 7 J. & J. do do Janu. 1, 1897 
do d mort., guar. by Chie. &N.W_! 137 |1870-1| 1.000 1,607,000 7 M. & N. do do Nov. 1, 1907 
do ist M. exten., gld, land gr.,s.f..| 175 | 1871 | 100 &.| 4,1243500 7g. \J. & D. do do Dec. 1, 1916 
Iowa Midland, lst mort., guar. by Chie. &N.W.. 75 1870) 1,000 1,350,000 8 A. & O. do do Oct. 1. 1900 
Northwestern "Union, Ist mortgage, gold......... 62 | 1872 |500 &&.| 3,396,000 7g. \M. & 8S. do do June 1, 1917 
Minnesota Valley, lst mortgage................... 24 | 1878 ‘ 150,000 7 A. & O. do do Oct. 1, 1908 
Rochester & No. Minnesota, lst mortgage........ 24 | 1878 Bias 200,000 7 M. & 5B. do do Sept. 1, 1908 
Plain View Railroad, lst mortgage................ 15 | 1878 sitet : 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ ies te aces 450,600 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, Ist mort., guar................. MEE Bein’ wm 1,528,000 6 bio do do Pee 
Milwaukee & Madison. 1st mort., ERE 80 | 1880} 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905 
Bink. fd.bds.(1st M.as collateral) ($15,000 per m.)| .... | 1879 | 1000 | 11,990,000| 5&6 |A. & O. do do Oct. 1, 1929 
Ohi Pekin & Southwestern—1st mortgage...... 96 | 1871 ! 1,000 1, ’ 7 IF. & A. \N. Y., Farm. L. & T. Cu.| Aug. 1, 199] 
Chic. Portage € Superior—1st mort., gold. ........_.. 1881} 1,000 (2) 6g. J. & J. New York. Jan. 1, 192] 
Ohicago Rock Island & Pac.—St’ck (for $50,000,000) 1 348 aah 100 | 41,960,000 1% | Q.—F. New York, Co.’s Office.| Aug. 1, 1999 
nen, GGG. OP BO... .casccoscocncs ovsecce ' 6386 1877 |1,.000&e) 12,500,000 6 iJ. & J. oe 4 July 1, 1917 
Chic.& Southw., lst M.g. (¢’d in eur. by C.R.L.&P.) O71 1869 | 100 «ec 5,000,000 7 M. & N. Nov., 1899 
Chic. St. Louis & N. Lory 7-5 (N. 0. J.& G.N.)....| 206 | 1856 | 1,06 2,847,000 8 J. & J.) N. y. “214 —. any July 1, 1886 
2d mortgage, (N i ) 3 |} ae 224 | 1860 1, 1,483,000 & A. & O. do do Oct. 1, 1890 
let mortgage, Mise. Gentral) ($100,000 disputed); 185 | 1854 | 500 &e 335,500 7 M. & N. do do 1884 or ‘before 
2d mortgage do ($500,000 on 185 | 1865 | 100 &e 1,319,500 & F. & A. do do 1886 or before 
LR the.oitast........ 567 | 1877. 1,000 "400,000 7 %\IM.&N. do do Nov. 1, 1897 
do ree 567 | 1877 | 1,000 180,¢ 6 J. & D. do do Dec. 1, 1907 
do do cons.M., gid.(for $18,000,000); All. | 1881 1,000 | 10,435,000 5 g. \J. & D. do do June 15, 1951 
Chic. ace aes —_ "polis & Omaha—Common stock. | sadn ean 100 8,715,733 rn sey, ee Seis das 
i Se SEE oP PREY ne 5k, eae bia iat 100 | 10,854,933 1 —dJ. ew rOrKk, ce. nly 20, 18 
mortgage OP BRO MOR BOO)... --ccccccccss | .--. | 1880 1.000 8,764, 6 x” & D.| N. Y..52 Broadway. | June 1, tH 
Chie St Paul & Minn., lst mort., gold, coun... ... ' 177 | 187 500 &ec. ,000, 6 g. |M. & N.IN. Y., Corn Exch. Bank.! May 1, 1918 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR INCOME ACCOUNT. 
Assets. 80-81. 1881-82. - - g 
Chicago & am men ~oee and equip. $74,120,342 $76,739,549 Seats 1878-79. 1879-80. 1880-81. 1881-92, 
— ‘ 9 ame « 
oe pn may em eres" ea eyo 54,679,521 Net earnings......... 4,320,963 5,265,121 5,926,751 5,043,781 
Des Moines & Minn. ad account.... 363,809 _.....,, | Miscellameous........ 0 weeeeeee enone eee 37.27 13,208 
ne seunammaname 1.233.235 865.819 Assets of sink’g fund. i.  § eveetee --  sedidienes asatemadal 
Bills and accounts receivable... ........... 1,125,779 1,232,033 | Fromland departm’t __ ........ 350,000 == 490,000 650,000 
° 9° —_— cane 
Cask on bund pee eS = 28L340 1 otal income .... 5,328,786 5,615,121 5,854,028 6,606,980 
SE, dencendcdeaneéesemeces ,117,000 1,321,000 api sburs . me a iil - sok 187 4 mt 
eeeeeeereeeereeerereenee ee ee we ee ee eee ee ee 7 en a pa a ’ . ’ 
ween... Liabilities. $129,704,369 $139,139,8 be Interest on debt ..... 1,003,58 1,0738,1 10 949,7 950,000 
Stock, common (less amount held by Co.).. $15,093 ass $15,005,924 ih nncccubegde 1,993. 085 2,097,988 2,727, 387 2,937,186 
Stock, preferred (less amount held by Co. ). 21,650,7 22.153,119 | Rate per cent......-.. lp 10 714 ot 
Stocks of proprietary roads, &c............. 21,244, 650 22,583,150 ; Miscellameous....--.. --2e--0+  seeereee | unseen ee 125,327 
ponee, — sve in sink. fd. ‘(See SUPPLEM’T) 57,006,000 64,248,000 Add. and imp. acc ic 8 8=0S seeeene 8 «l(t i'w 2,285, 000 2,215,000 
Bon Di onsecesewth gouseeenoosososs i3, 306, ae ies pg 
Dividends declared, not yet due.... ....... . Soi 4st er 188 Total disbursements. 3,126,665 3,311,135 6,284,224 6,555,106 
Sinking — — weeebe grecooentoresecnesses me tty os 2 ieee Balance, survlus..., 2,202,121 2,303,986 def.430,196 51,833 
Real estate, mortgages, &c................ ve 82,766 _ 
Current bills, pay-rolls, &.......-..-.....-- 2,529,390 2,141,311] ‘The report of the Land Commissioner says that the sales by warran 
Uncollected coupons, old dividenda, &..... 3,786 74,829 | deeds or contracts to convey by warranty In 1881-2 amounted to 64,078 
Accr’d rentals of I’s’d rds. in Ia., not yet due 272,232 439,935 | acres. The consideration, paid or secured, was $617,934, the average 
lidated bonds unsold.:...... 530,00€ 407,000 ‘ , 
—— Seuss LO's, price being a little more than $9 64 per acre. The bills receivable have 
ve ~~ eetercedsartenssuetnneseosonees 303,046 689,534 | increased from $1,535,621 to $1,590,634 during the year. The amount 
Eeerase Snteress, NOS Vet Sus... .......-... 675,430 679,430 | received for interest has been $105,973. The land office has remitted dur- 
a eeeey meen ae svat nnabenernacs sxe » ok - 4 a oat sea ing the year to ithe Treasurer of the company at New | York the sum of 
Hen AACR SURD HERS HS r 7.2 “~ | $650,000 from its net receipts. e unsold lands o e company now 
ise only about 61,795 acres; but i¢ will receive some trifling addi- 
ee ae = $129,704,369 $139.139,871 | fend, Ay ; 
—(V. 32, p. 238, 611, 636; V. 33. "p. 199, 322, 404,"467, 559, 580, 587. | pat, B65, 367, 437, 55) pieces, under “Sa pe 13, B57, V. B4, p. 574 


736; V. 34, p. 158, 176, Sev, 40 6, 488, 567, 603, 635, 679; V. 35, p. 187.) 


sda Pekin & Southwestern.—July 1,1881, operated from Pekin, [1. 
91 miles, of which 6 miles leased. 


to Mazon Bridge, Iil.. 
1859 and opened in 1876. 


098; net, $193,340. 
Receiver. (V. 32, p. 312, 526, $12 
V. 34. p. 264.) 


, 658, 685; V. 


Chicago Portage & Superior.—This road is projected from Chicago to 
Superior, about 407 miles, with a land grant in Wisconsin under ¢ haptei i 
The total amount of the mortgage is $10,200,- 
In January, 18382, a control of the stock was sold to Chicago St. 


126 of the laws of 1874. 


33, Pp. 


Charter 


Receiver appointed in June, 1877. 
under foreclosure of second mortgage May 31. 1881, and to be reorgan- 

For 21 months ending May 31,1881, gross earnings were $654,- 
In February, 1882 2, A, H. Crocker was appointed 
124, 328, 587; 


000. 
Paul & Minneapolis or Chicago Rock Island & Pacitic parties. 


references. 
33, p. 467; V. 34, p, 114, 145, 203, 548.) 


Chicago Rock Island & Pacifie.—Mareh 31, 1882, owned from Chicago 
to Council Bluffs, 500 miles; Davenport, Towa, to Atchison, Kan., 345; 
, Atchisen Junction to Leavenworth, Kan., 21°5; 


Wm. H. Schofield, President, New York. 


Knoxville, 77°5; South Englewood to South Chieago, 7 


Muscatine, 12°5; Newton to Munroe, 17°5; Des Moines to Indianola and 
Winterset, 48 1: Menlo to Guthrie Centre, 14°6; Atlantic to Audubon, 
25°5; Atlantic to Griswold, 14° 6; Avoca to Harlan, 12; Avoca to Car- 
Leased : Cameron, Mo., to Kan- 
ies; Keokuk to Des 
This company includes the 
former Mississippi & Missouri Railroad of Iowa, which was foreclosed 
under mortguge in 1866. The Illinois and Iowa roads were consoljdated 
August 22, 1866, under the present title, and the main line was ex 


s0n, 17'5; ; Mt. Zion to Keosauqua, 4°5. 
sas City, 54; Bureau Junction to Peoria, 47 mi 
Moines, 162. Total operated, 1,381 miles. 


to Council Bluffs June, 186%. 


chased by this company, and consolidated June, 


Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The tiscal year ends March 31, and the annual 
As compared with the previous 
ear,the movement of passengers one mile increased 
he gross earnings from passenger transportation increased 14°13 per 


report for 1881-2 was in V. 35, p. 20. 


cent. The average tonnage movement Increased 


rate per ton per mile increased from 1°22 cents to 1-28 cents. 


1880. 


(V. 32, p. 636; 


W ashington, Iowa, to 


"25 Wilt 


The pr 


22°53 per 


6°13 per cent. 


The 


xtended 
The Iowa Southern & Missouri Northern 
was gag | the Chicago & Southwestern, and was foreclosed and pur- 


ea in 
Sold 


See 
- y 


on to 


esent 


cent. 





‘Lhe 


earnings from freight transportation increased 11°47 per ceut. The | 

mileage, earnings, &c., have been as follows for five years bast: 
1878-79. 1879-80, 1880-81, 1881-82. 

Miles owned & oper... 1,231 1.311 1,353 1,331 | 

Earnings— ~ bas s | 

ae 1,868,028 2,318,452 2,500,135 2,8: 53, 331 | 

Freight jebeebese ces 6.929 926 8,035,165 8,690,480 9,687,097). 
Mail,express,r’ nts,&e 611,879 7TOS,045 766.292 726,215 





Total grossearn’gs. 9.409.833 11.061.662 


11,956,007 


13.°66.643 | 





Operating expenses. 5,079,870 5,796,541 6,630,156 7,322,862 
Net earnings..... $4,329,963 $5,265,121 $5, 326,751 $5,943,781 | 
P.c. of op. ex. to €arn. 00°99 52°40 o°2 55°45 | 


Cable, 1 
tal to Elmore, 44. 


miles. 


p. 44, 265, 367, 437, 551, 577 
663; V. 35, p. 20.) 


Chicago St. Louis d& New Orleans.—Dec. 31, 1881, owned from New 
Orleans, La., to Cairo, [1l., 549 miles; branch: Kosciusko Junction, Miss., 
to Kosciusko, Miss., 13 miles; leased, 5 miles; total operated, 572 miles— 
This company was formed Nov. 
consolidation of the New a Jackson & Great Northern and the 
Central Mississippi. 

closure March 17, 1877, and the Mississippi Central was sold August 23, 


549 miles steel rails. 


The N. 


8$,1877, by the 


G. N. road had been sold in fore- 


This company was controlled by the Dllinois Central, which holds 


70 miles, 
Ww ith this company; also the Worthington Sioux Falls & Iowa and Cov- 
‘ngton & Black Hills. 

Preferred stock has a prior right to non-eumulative dividend of 7 per | 
cent from net earnings; but common is never to receive more than is 
paid on preferred. 
ie ae port for 1881 in CnRonNIcLE, V. 34, p, 486. Earnings, &c., were a8 
ollows: 


16; Missouri River transfer, 
Total 1,003 miles. 


land mort. a 2d on road: 
fault on 1st mort. 
' Croix to Baytield, Wis., 
cousolidation in 
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City; 


Ang vst, 


1877. 

$6,670,000 of the stock, and in 1882 

1, 1882, was made to the Llinois Central, with a guarautee of 4 per 

cent per annum on the stock and interest on the debt; also an agree- 

ment to give Illinois Central 4 per cent perpetual annuities ag” bn 

reasonable time. (V. 34, 37.) 
the first mortgage nenda 


stock if tendered within a 
The stock is $10,000,000. 

000 are a prior lien on that portion of the road in Tennessee. The 
Chicago St. Louis & New Orleans 2d mortgage bonds are incomes until 
December, 1882: from then they begin to draw interest at 6 per cent. 
Of the Mississippi Cen. bonds $600, 000 are claimed to have been paid 
and are disputed by the present company. 
gage bonds of 1951 are to be issued only for redemption ef prior bonds, 
and their issue does not increase the debt, 
$18,000,000. In 1880 gross earnings were $3,716,902 ; 
were $4, 059,151. Net earnings not reported. 
V. 33, p. 46, 73, 153; 


L879, 


Eau Claire Branch, 
Nor thern Division—North Wisconsin Junction 


St. Paul & Sioux City. 


of the 


,@ lease for 400 years from July 
 eSdl, 


The consol. 5 per cent mort- 


is limited to 
in 1881 gross 
(V. 32, p. 183, 205, 288; 


which 


V. 34, p. 264, 715.) 


Chicago St. Paul Minn. d Omaha.—The mileage Dee. 31, 1881, Was 
as follows: Eastern Division—Eirey to St. Paul, 
Branch, 12; Menominie Branch, 3; Stillwater Branch, 4 miles; South 
Stillwater Branch, 4 miles; 
Lranech, 14 miles. 
120. St. Panui Division—St. Paul to St. James, 
Sioux City Division—St. James to Sioux City, 1 8; 
Sioux Falls Branch, 98; Black Hills Branch, 44; Rock River Branch. 
28. Nebraska Division—Covington to Omaha. 126; Niobrara Branch, 

2 miles; Norfolk Branch to Wayne, 18 
This was a consolidation July, 1880, 0 
the Chie ago St. Panl & Minne apolis (formerly West Wisconsin), the 
North p ceemen, and the $ 
Toss | 30, p. 6 
The Chic. St. Paul & Minneapolis Ist mort.is a 2d on the lands; the 
but no foreclosure can be 
The North Wisconsin was in progress from Lake St. 
165 miles 


198; Riv er Falls 


3 niles; Neilsville 


1232; Lake C 


See statement in V. 


had except by de- 


The St. Paul & Sioux City was 4 
St. Paul & Sioux City and the 


The St. Paul Stillwater & Taylor’s Falls was consolidated 


+ 
at 
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a * anameedl 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ae | 
ION. INT y . Bonds—Princi- 
oat dings, &¢., see notes “ae “— Popa Amount Ri t — wi a db Pistocks “mo 
ion of column headings, &C., 8€ ar i »\eate per en ere Payable an tocks— t 
For explanati on first page of tables. Road. Bonds Value. | Outstanding Cent. Pay’ ble: Whom. . Dividend. 
nS r __C —_—_—_— 
: ; raul Min’ polis & Omaha--( Continued )— ; i | 
“ss paella aha 9 mortgage..... eeeeeeeere 120 | 1880 | $1,000 $800,000 6 J. & J.N.Y.,R.P. Flower & Co.| Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000. .. . 605 | 1879 | 1,000 | 6,08.,000 6g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, 1st mort. .... 3 1878 | a, 334,800 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. Ist mort.....--..---------- 12 1878 | .... | 125.000 8 J. & J. do do | July 1, 1908 
Chicago & West. Indiana—\st mortgage. .........--. 23) 1879 | .... | 4,000,000 | 6 M. & N..N. Y., Drexel, M. & Co. Nov. i, 1909 
General mortgage, gold (for $10,000,000)........ -- | 1882 | 1,000 | 3,300,000 | 6 g. iM. & N. New York Agency. | Noy. 1, 1931 
Chicago & West Michigan—Stock, new ...----------- eee | wees soe 6,796,800 , Berar Boston. | Feb, 15, 1882 
1st mortgage, New Buff. to Ts GOs ccvvcceses eseee ---- | 1869 | 1,000 480.000 8 i'M. & 8. Bost.. Treasuver’s office., Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., lst mort. coup.... 3o | 1871 1,000 576,000 8 J. & J.. N. Y. Union Trust Co. | July 1, 1891 
0 vd M.on 35m. &1ston1llm.,coup) 46 | 1875 | 500 & 30.500 7 ('|'J. & D.! do do June 1, 1905 
General mortgage ($12,000 mile).............. ---. | 1881 | 1,000 2,001,000 S Me BRL. aseencren 1921 
Cin. Georgetown & Portsmout v.—1st mort....... ... 35 | 1881 1,000 _ 140,000 6 A. & O. Cincin’ti,German N. Bk.; April 1, 1901 
Oineinnali Hamilton & Dayton—Stock........-.---- 60 | .... 100 3,500,000 2 |A. & O.'N. Y., Winslow, L. & Co.) Oct., 1880 
2a mort. (now 1st).. ....---- swee soaneesoceserss ces 60 | 1865 | 1,000 494,000 7 J. & J. do do July 20, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢. 60 187: | 1,000 2,450,000; 6&7 ‘A. & O.) do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., 1st mort., guar.... 98 | 1873 | 1,000 1,800,000 7 iJ. & J.} de do Jan., 1903 
Cincinnati Indianap. St. Louis & Chicago—Stock..| 194] .... 100 | 8,000,000 Illy | QJ. | New York. July 15, 1882 
Ind. & Cin. of 1858, 1st mort.....-...--+---+-++--- 90 | 1858 | 500 ke.; 1,600,000 7 \A. & O.'N. Y., Amer. Ex. Bank.) April, 1888 
Indianapolis Cin. & Laf. mortgage .....-...--.---- 151 | 1867 1,000 | 2,790,000 7 IF. & A.' do do Feb., 1897 
Equipment bonds, registered........----------- -| +... | 1873 | 500&ce.! 68,000 10 =|M.& 8.) do do Sept. 1, 1883 
Cin. X Ind., let MOrtGa@e........- -ccccccccccccces 20 | 1862) 1,000. 499,000 7 J. & D.! do do ec., 18 
do 2d M., guar., and funded coupons. ... 20 |} 1867 | 1,000. = 1,466,800 7 J. & J do do Jan.’82,’87,’92 
Ist mort., Cin. Ind. St. L. & Chic. (for $7,500,000); 194 | 1880 1,000 | 1,076,000 6 \M. & N.| do do May 1, 1920 
Cincinnati Lafayette & Chicago, 1st mort., gold .. 56 | 1871 | 1,000 1,120,000 7 ¢.\M.& 8.\N. Y., Am. Exch. N. Bk.! Meh., 1901 
Cincinnati @ Muskingum Valley—1st mortgage.... 148 | 1870 | 1,000 1,500.000 7 ‘J. & J.|'New York, Moran Bros.| Jan., 1901 
Cincinnati New Orleans € Texas Pacific—Stock..... cess i onal 3,000,000 Th ae as preter se eee ere | Jan., 1982 
Cincinnati Northern.—1st, goid, mortgage. ........ 50 | 1880 1,000 1,000.000 6g. A. & O. N. Y., Geo. W. Ballou. ; Oct. 1, 192 
Cin. Richmond & Chiec.—1st mort., guar. C. H. & D.. 36 | 1866 ,000 560,000 7 J. & J.N.Y., Winslow, L. & Co.| July; 1895 
od mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 65,000 7 J. & J.l do do Jan. 1, 
Cin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 = 1.800,000 7 2. J. & D.|N.Y., Winslow, L. & Co.| June, 1921 
Cincinnati Sundusky & Cleveland-—Stock........--- 188] .... 00 4,005,750 . rw Boston, Office. 1872 
Preferred Gtook. ...........-c.cccccccccccccccccesces 138] .... 90 | 429,037 | 3 |M.& N, do do May 1, 1882 
Mortgage bonds, Sandusky, Dayton & Cincinnati] .... | 1866 ion. 3 715,000 | 6 IF. & A.) do do Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ | eos. | 1852 we. fl 350,000 | 7 iM. & 8. do do Sept. 1, 1897 
24 morty. Cinc.. Sandusky & Cleve..........-..--- --- ' 1867 | -- | 1,072,300 | 7 J. & D.!Boston, Second Nat.Bk.' Dee. 1. 1890 
EARNINGS AND EXPENSES. Cineinnati Indianapolis St. Louis & Chicago.—June 30, 1881, owned 
Earnings— 1881. from Cincinnati to Lafayette., Ind., 175 miles; Lawrenceburg branch, 
EE cnn cede coaseuccduecuesisue Gqesesecrensessnseeoussos $944,329 | 2 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
ight........ pagéedeus cabaceesecseesdseceseubemeeseeeoenesons 2,913,521 | Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles ; 
Be, GHURED, GB. ccccccscccceccccusoccceceses cosas cecsocccese 164,111 | total operated, 297 miles. July, 1831, leased the Ver. Greens. & Rush. 
RR , 45 miles, for operating expenses, interest on bonds, ete. Formerly 
Dotal MVSKS CATMIMNTB. «oocccccccccscvccces cocesccccocoscoece $1,021,961 | the Indianapolis Cincinnati & Lafayette, which was a consolidation in 
Operating EXPENSES. ........ 2. cence ee ewes cece cece eeeeneneee 2,776,462 | 1876 of the Indianapolis & Cincinnati and the Lafayette & Indiana 
————____.. | olis railroads, the company taking a perpetual lease of the Cincinnati 
Net earnings ..... esscceccee vineihierae tase eoceencececceseesones . $1,245,499 | & Indiana Railroad. On August 1, 1876, a receiver was appoin 
Per cent of operating expenses to earnings ............ lettin 69°03 | and the road was sold in foreclosure Feb. 2, 1880, and this company 
INCOM COUN organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into 
COME ACCOUNT. : Paap 
Receipts— which all of the old bonds prior to the Indianapolis Cin. & Laf. 7s of 
EE CE. AA TE $1,245,499 1869 could be exchanged at par. In July, 1881, $2,000,000 new stock 
i id chase atis melanins iesaaniiated ide "504.144 | W95 sold to stockholders at 70, and proceeds used to extinguish floating 
Other receipts......... se AS EP A PRI aR ORR a IGE 78°585 debt ($1,060,000); also, $300,000 contributed towards a new line to 
are nO - o1 000 and nage — for — puaponss. In J — 1882, ~~ issue of 
Total income. ...........-0+.c« ec ated aca nen tend ,000,000 uew stock was voted. Second annual report of new com- 
Dishurseenens— = # # ##&#&#&#&#&### °° °° ©) see 31,828,228 pany in V. 33, p. 501. Operations and earnings for five years were: 
itt Jin diieenatiidiaunted semeeinearrwendasweda $53,059 Passenger. Freight (ton) 7rTOss Net 
 cadaccascecccadecucesucoeceustes ednutescannees 893.536 | Years. Miles Mileage. Mileage. Earnings. Earnings. 
CS LLL LT neinings (7) 672.737 ry th fl seeees Le yt rt 38,803 .669 94.311.310 eri 
To 1 disbu ee eee es cor 7 “Deesees 8, 7 , < , , be a ( VC * , 
naaes carplus... _— shorecatensedes (CR ec at ARS aaa ee 1878-9...... 194 17,689,617 50,225,000 1,342,701 507,920 
—(V. 32, p. 155. 206, 500, 552. 569, 577: V.33. p. 99, 2 ’ 1879-80 .... 300 27,839,061 105,567,662 1,761,242 491,487 
+ Sa, P. 100, 1880-81 .... 297 29,870,496 128,936,363 2,365,058 961,49 


, 5900, 552. 569, 577; V. 33, p. 99, 225, 357, 441 
526, 580; V. 34, p. 315, 344, 486. 548, 549, 664 HY, 35, p. 213.) mies 


Chicago ¢ West. Indiana—Owns from Dolton, IIL, to Chicago, wi 
branches, 48 miles. Opened May, 1880, and leases road for rizht a 
way into Chicago to the Wabash, the Grand Trunk of Canada, the Chi- 
cago & Eastern L[llinois, the Chic. & Atlantic and Louisville New Albany 
& Chicago roads. Stock was $500,000, but in February, 1882, u consoli- 

eo. — . +y =. = of qoer .000 oo bonds limited to 

’ ’ ; the gene mortgage nds are liable to » 
after 1885 at 105 by a sinking fun . (V. 34, p; 176, 291.) ace 


Chicago ¢ West Michigan.—Dec. 31, 1881, owned from New Buffalo 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
to Allegan, 23 miles; Holland to White Cloud, 70 miles; Fruitport to 
Muskegon, 10 miles; Kirk’s June. to Pickand’s Junc.,3 miles; Mus- 
kegon to Bluffton, 4 miles; Woodville to Muskegon Run, 17 miles: 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; total 
owned, 354 miles ; leased—White River Junc. to Crooked Lake, 13 miles; 
total operated, 367 miles. Organized as successors of Chicago & 
Michigan Lake Shore Jan. 1, 1879, the C. & M. L. 8. having been geld in 
foreclosure Nov. 16, 1878. Consolidated in Sept., 1851, with the Grand 
Haven road, 57 miles, Muskegon to Allegan, and the Grand Rap. N eway 
g0 & Lake Shore, 46 miles. trom Grand Rapids to White Cloud. Earn- 
ngs son nea Shi a6. an and expenses. $1 7 ee net $270,072 ; 

, paid, ,796; dividend, 405. (V. 32, p. 100, 121, R 

= V. 33, p. 99, 124, 384, 62; V. 34, p. 86, 522, 547) — 
incinnatli Georgetown & Portsmouth.—Owns from Columbia, O., to 
ne. 2. “7 a N ——~ gauge a 9320 O01 at $6,000 per 
: offered in in Boston, Stock, $240,000. Earnings in 
1881-82, $30,651; surplus over interest, $5,882. . 

Cincinnati Hamilton @ Dayton.—March 31, 1881, owned from Cin- 
= »0., to Dayton, O., 60 miles; leased—Dayton & Michigan, Day- 
mar to Toledo, 141 miles; Cincinnati Hamilton & Ind., Hamilton to 
: Teapolis, 123 miles; Cincinnati Richmond & Chicago, Hamilton, O., 

0 diana State line (and leased road), 42 miles; total operated, 366 
miles; each lease reported separately. Chartered in 1846, and road 
+ in 1848. Defaulted on guaranteed C. H. & Ind. interest in 
in 7. Settlement by arbitration made as per CHRONICLE, V. 30. p. 116, 

May, 1881, it was agreed with Clev. Col. Cin. & Ind. company to 
oncolidate, but consolidation was not effected. In April, 1882, Mr. 
ewett, of the Erie, together with the N. Y. Chicago & St. Louis Co., 
— ned control of the stock. In August, 1882, the isaue of $1,000,000 
Pi erred stock was voted. Annual report for 1880-81 in V. 32, p. 657. 
g8 for four years were as follows. including all the roads operated: 























fies 1879-80. 1880-81. 1881-82. 
Oe Carpings................000 . $2,573,516 $2,832,300 $2,961,446 
Operating cae tat $1,610,167 $1,895,300 $2,031,664 
~— Ra REEL calls 82,599 80,022 83,002 
D a. REL REIN EIR 452,649 579,315 539,516 
a i. Enea ame 131,921 132,902 13,164 

Oth 1e8, profit and loss .......... shiueenaie ,710 3,31 
 ditdiiidicmidesshaddten' .' Sunablrdes 14,500 10,086 
Total expenses and interest . $2,277,337 $2,705,751 $2,799,750 
Pe MOG GRPBERS. .....cccccccoccccece $301,478 $176,554 $161,696 

- 4. & I. interest unpaid ........ ee): beauties. . aieainad 
ES ae ee $175,478 $176,554 $161,696 


32, p. 526, 552. 657; V. 23, p. 100, 281, 468. 502, 623; V. 34, p. 





—(V. 
115, 176, 205, 291, 316, 460, 475, 458, 521, 549, 603, 6&5, 687; V. 30, 


p. 10 


—(V. 32, p. 134, 552; V. 33, p. 153, 468, 501, 502, 588; V. 34. p. 231, 
373, 603, 687, 714.) 


Cincinnati &€ Muskingum Valley.—Dec. 31, 1831, owned from Morrow, 
O.,to Dresden Junction, O.,148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased fur 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est, any excess of earnings toinure tothe lessors. Gross earnings iD 
1881, $395,321; net earnings, $20,275; interest paid, $105,000; deficit 
advanced by lessee, $84,725. Capital stock, $3,997,320. (V. 32, p. 498.) 


Cincinnati New Orleans & Texas Pacific—Tiis is the company organ- 
ized to operate the Cincinnati Southern under the Erlanger Syndicate, 
and 51 per cent of the stock is held by the English company, the Ala. 
N.O. & Texas Pacific Junction Co., Limited. The rental due the Cin. 
Southern is $812,000 per year till 1886, then $912,00v till 1891, 
$1,012,000 till 1896, 81,102,000 till 1901, and $1,262,000 till 1906. 
Gross earnings for 1881, $2,344,658; net, $242,259. For first six 
months of 13532 gross earnings were $1,184,183; net. $363,740. Theo. 
Cook, President. (V. 33, p. 328, 468; V. 34, p. 79, 479, 521.) : 


Cincinnati Northern.—Dayton, O., to Cincinnati, 60 milea. Connect- 
ing line of the Toledo Delphos & Burlington. Stock, $1,000,000. (V. 32, 


p. 6.) ‘ 


Cincinnati Richmond ¢& Chicago.—Mareh 31, 1881, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 
May 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 
D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1880-31, $224,649; net, $35,989; interest liab - 
$13,120; deficit, $7,131. Capital stock, $382,600; funded debt, $625,- 
000; total (cost of property), $1,007,600. 


Cincinnat Richmond & Fort Wayne.—Dec. 31, 1881, owned from Rich 
mond, Ind., to Adams, Ind., 86 miles; leased, 8 miles of Pittsbur 
Fort Wayne & Chiec.; total operated, 91 miles. Chartered in 1853 an 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross ea £8 
in 1881, $407,302; net, $132,017. Loss to guarantors, $29,318. Capital 
stock, $1,709,192. Total advances by guarantors, $680,062. (V. 32, p. 
499.) 


Cincinnati Sandusky & Cleteland.—June 30, 1881, owned from San- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles ; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfiela & Dayton, 24 miles, which is 
leased to and cperated by the Cleveland Columbus Cincinnati & Indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
The preferred stock has a lien by deposit of old bonds in trust. The 
Receiver, after a three years’ possession of the property, was_ dis- 
charged January 1880. In April, 1881, a lease was made to the Indiana 
Bloomington & Western. By the terms of the lease this company takes 
331; per cent of its gross earnings as remtal; but the amount in any one 
year shall not be less than $220,000 hor more than $500.000, and 
there are also about $328,000 of coupons and coupon certificates out- 
standing. Gross earnings prior to 1881 were as follows: 1876-77. 
$635,421: 1877-78, $617,202; 1878-79, $655,300; 1879-80, $735,576. 
lor 1880-81 the income account was as follows; 
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XXxvi RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringl. 
Miles | Date | Size, or Amount pal,When Due 
For explanation of column headings, &c., see notes) of 0 a” ‘Outstanding |R@te per} When |Where Payable, and by| Stocks—Lag' 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable Whom. Dividend, 
as ———— 
Oincinnali & Springsield—1st mortgage, guar...... 80 | 1871 | $1,000 | $2,000,000 7 A. & O.| N. Y., U. 8. Trust Co. | April1, 
2d martyage insiders atinniiuabenbeenhen sil 48 |} 1872; 1,000 651,000 7 J. & J. do do 1902 
Oincinnati Wabash & Michigan—Stock ($3,000,000)) 111) .... pang 1,920,598 ieee wr ae a a ae 
Clarion Mahoning & Pitisb.—1st, g., $30,000 p.mile| .... | 1882 |} 1,000 (2) 6 ¢g. a New York. 1912 
Oleveland Akron & Columbus—Stock................ BGS I cccc 100 4,000,000 2 way ae sees scimaiiae 
Cleveland Canton Cosh. d S.—1st mort., gold ...... ..-. | 1880 | 100 &e. 800,000 7g. \J. & J. New York, July 1, 1919 
Cleveland Columbus Cincinnali & Ind.—Stock..... GTR E osas 100 | 14,991,800 5 F. & A.| N. Y.,U.8. Trust Co. | Feb. 1, 199) 
lst mortgage (C.C. & C. RR.) $25,000 a year...... 138 | 1860 500 75,000 7 J. & D. do do June,’8z to’ 
do SR IS 202 | 1864; 1,000 380,000 7 J. & J. do do Until 1899 
do C. C., C. & I. sinking fund .......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do . do May, 1899 
Cons. M. for $7,500,000 (sink. fund 1 p. ¢@.)....... 390 | 1874] 1,000 2,953,000 | 7 or 6 g.|\J. & D.| New York or London. | June 1, 1914 
Cleveland & Mahoning Valley—Stock.............-.- oe) sens 50 2,759,200 31g [M.& N. Cleveland, Office. ? 
en, .cscdaccsescoceseccsoeesess 7 | 1873 | 500 &e. 630,000 7g. |F. & A.| N. Y., Ward,C. &Co. | Aug. 1, 1993 
SET MINED. ocncvecsmnscscccsasssoveccoscccspsccesses 67 | 1876 | 500 &e.| __........ 7 M.& 8. eeesescccs Sept., 1906 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &e 500,000 7 J. & J.| N. Y., Union Trust Co.| Jan., 1899 
Cleveland @ Marietta.—Stoex ...............22..224-- tia hoes sone 1,547,000 — ry, eee eS eee 
Cleveland & Pitisburg—Guaranteed stock.........- SED | scce 50 | 11,244,330 1% | Q.—M. |N. Y., Farm. L. & T. Co. Sept. 1, 1889 
* Gee ROTOR CROW EGE)... cccccccccccccccccccccccces 199 | 1862 500 096,000 6 J. & J. do do Jan., 1899 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,561,000 7 M. & N. do do Nov. 1, 1909 
Construction and equipment bonds............... ---- | 1873 | 1,000 1,593,000 7 J. & J. do do Jan. 1, 1913 
Oleve. Tuscar’s Val. @ Wheeling—1st M., (L.S.&T.V.)} .... | 1871 | 1,000 2, y 7 A. & O. Cleveland, Ohio. Oct. 1, 190] 
ist mortgage, new, prior lien... ............--..-00.- nooe | Bate mae 700,000 7 at i. ( euaceinnes Oct. 1, 1898 
ES it nd asad canepnbabesebeseies< eee. | 1877 sons 1,372,000 7 eS & a reser April 1, 1907 
ERENT ssoe | ee aren 180, 7 awe  seepesanas May 1, 18992 
Cleveland Youngstown @& Pitisburg—l1st mort., gold} .... | 1881 | 1,000 | 10,000 p. m 6g. |\J. & J.\N. Y., Central Trust Co.) July 1, 199 
Oolebrookdale—list mortgage...............2.-.00--- 18 | 1868 | 100&c. 600, 6 J. & D.| Phila., Co.’s Office. June 1, 1898 
Oolorado Ceniral—l1st mortgage, new............... 323 | 1879 | 1,000 4,701,000 7 ¢.\J. & J.|Boston, Treas.’s Office.| July, 1909 
Columbia & Greenville—New wmort.,g’ld,coup. or reg) 164 | 1881 1,000 / ,000 6g. iJ. & J. Columbia,S8. C. Jan. 1, 1916 
i hina aed nokia eke munbadddmnene 164 | 1881 | 1,000 ,000 6 A. & O. do do April 1, 1926 
Columbia & Port Deposit—1st mortgage............. 40 | 1868 | 1,000 1,882,000 7 F. & A.| Phila., Penn. RR. Feb. 1, 1893 
Oolumbus Chicago & Indiana Central—Stock....... 588 | .... 100 | 13,938,972] .... esoe | iss ees cee anand 
lst M. (consol.) Columbus, Chic. & Ind. Central..| 588 | 1868 1,000 | 10,478,000 7 A. HO) —— __ ascvccccce April, 1908 
do Chic. & G’t East. (Chic. to Logansport)....| 117 | .... anaes 224,000 7 Various| N. Y., 57 Broadway. 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 aaine 2,632,000 7 J. & J. do do Nov., 1904 
dao Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 sees 715,000 7 A. & O. do do Dec., 1905 




















Gross earnings of road, 10 Expenses of operating. ...$470,486 
months....... anceceseced $649,114 | Int. on vonds, scrip, &c... 181,906 
Rental C.C.C.&1.,10mos.. 81,097 | Sinking fund trustees .... 10,181 
Rental I. B. & W.,2 mos... 36,666] Dividends on pref. stock. 25,731 
Sale of supplies, Sloane Rental C.S. & C.,10 mos. 66,666 
property, Ge. ....ccc..e 98,604 | Settlement of claims...... 133 


BNORE . ccccccscccecccced $865,482 $755,105 


Bal., dec. of floating debt.$110,376 
—(V. 32, p. 15, 334, 420; V. 34, p. 264.) 


Cincinnati & Springfield.—Dec. 31, 1881, operated from Dayton, O., 
to Cincinnati, O., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over rentals to C. & S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1882, 
the C. C. ©. & I. advanced $1,721,702. 


Cincinnati Wabash & Michigan.—Dec. 31, 1881, owned from Goshen, 

d., to Anderson, Ind., 111 miles. Road, as now existing, opened in 
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Noy. 5, 1879, 
to said trustees, for account of bondholders. New company organized 
April, 1880, under name of Cincinnati Wabash & Michigan Railway. 
Total stock authorized, $3,000,000. In August, 1882, consolidated 
with the Elkhart Niles & Lake Michigan road, to be i165 miles in all. 
Earnings for 1881, $240,639; net, $63,886. (V. 32, p. 525; V. 34, p. 
575; V. 35, p. 182.) 


Clarion Mahoning ¢€ Pittsburg—Road projected from Warren, Pa,, to 
Pittsburg, 150 miles. Total issue of bonds, $4,500,000; offered in Feb., 
1882. See V. 34, p. 79 and advertisement. 8.8. Jackson, President, 
Brookville, Pa. 

Cleveland Akron € Columbus.— Dec. 31, 1881, owned from Hudson, O., 
to Columbus, O., 144 miles; leased, Massillon to Clinton, 12 miles; total 
operated, 156 miles. Operated by Pennsylvania Company. Default 
was made July, 1874, by Clev. Mt. V. & Del. Foreclosure suit begun 
June, 1880, and Mr. G. A. Jones, of Mt. Vernon, O., appointed Receiver 
in Sept.. 1880. Sold in foreclosure A at 20, 1881, to H. W. Smithers, 
for $1,142,000, and new company under above name took possession 
Dec. 11,1881. Road has no bonded debt. In March, 1882, the decree of 
foreclosure under which sale had been made was reversed, and road was 
sold again June 7 for $1,150,000. (V. 33, p. 124, 225, 468, 588, 715; V. 
34, p. 408, 488, 574, 663.) 














Cleveland Canton Coshocton € Straitsville.—This road is owned in the 
interest of the Connotten Valley. In May, 1881, an increase of stock 
from $800,000 to $2,000,000 was voted. (V. 33, p. 468.) 

Cleveland Columbus Cincinnati &@ Indianapolis.—Deec. 31, 1881, 
owned from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to 
Indianapolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station te 
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida- 
tion in —. 1868, embracing the C. C. & C. and the Bellefontaine rail- 
roads. The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 

uced the ar income so that no further dividends were paid 
until February, 1850. In August, 1880, dividend passed. A dividend 
of 5 per cent ee A 1881, was made. In Sept., 1881, consolidation 
with Cincinnati Hamilton & Dayton voted on, but not effected. See V. 
33. p. 1 The sinking fund provision of consolidated bonds may be 
canceled at option of holders. Annual report for 1881 in VY. 34, p. 458, 
showed the following: 

1878. 1879. 1880. 1881. 





$ $ $ $ 
Total gross earn’gs.. 3,426,017 3,675,055 4,338,108 4,290,350 
INCOME ACCOUNT. 
Total net income..... 847,899 1,086,410 1,587,294 1,441,692 
Disbursements— 
Interest on debt...... 420,027 425,180 440,492 475,218 
nds ates ennceses 140,020 117,014 118,188 112,688 
tee. wets 374,770 Se —heaiecinas 
Miscellaneous........ 66,429 47,864 16,437 268 
Total disbursem’ts. 626,536 964,828 1,324,657 588,174 
nee, surplus..... 221,363 121,582 262,637 853,518 
The prices of stock have been: 
1882. 881. 1882. 1881. 
Jan.... 84 - 78 977, - x38 July... 92%- 72% 96le- 89lo 
Feb.... 82 - 751g 92%- 81 in -« sent Ponne 94%- Sl 
March. 80 - 74 901%2- §5 ices e600 cues 99%- 841 
pril.. 77%- 68 90%- 85 eee 9844- 89% 
May.. 76 - 685g 101%- 87 |Nov... ....-.... 96 - 901 
June.. 76 - 6542 100%4%- 93 he» - sede Onsen 9310- 82% 





—(V. 32, p, 69, 265, 418, 526, 552; V.33, p, 73, 100, 281, 468, 502, 
623; V. 34, p. 115, 176, 205, 264, 291, 315, 378, 435, 448, 448, 521.) 





Cleveland ¢ Mahoning Valley. -Dec. 31, 1881, owned from Cleveland, 
O., to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
1851. It was leased to Atlantic & Great Western in perpetuity from 
October 1,1861. A new lease was made to the reorganized company, 
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per 
ag A iy January, 1886, and $412,000 per year afterward. (VY. 32, 
p. . 

Cleveland & Marietta.—June 30, 1881, operated from Marietta, 0., to 
Canal Dover and branch, 99 miles. This company was organized ag 
successor of the Marietta Cleve. & Pitts., which was foreclosed June 13, 
1877. Earnings forf1881-82, $208,585; net, $79,356. (V. 34, p. 52.) 

Cleveland & Pitish.—Dec. 31, 1881, owned from Cleveland, O., to Roch- 
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into 7 per cent by an increase in amount, 
Operaticns and earnings for five years past were as follows: 














Passenger Freight (ton) Gross Net iODiv. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.e. 
Bape ¢ cocess 226 15,640,607 133,991,706 $2,330,834 $1,039,172 7 
| 226 14,853,524 143,114,623 2,272,167 966,112 7 
lO 226 16,624,524 164,675,804 2,418,516 1,151,780 7 
1880...... 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
ae 226 22,265,486 211,190,606 3,112,021 1,507,131 7 








Cleveland Tuscarawas Val. é Wheel.—Jan., 1831, owned from Black 
River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore & 
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized under present title. In February, 1882, Oscar 
Townsend was appointed Receiver in a suit of the Union Trust Co. of 
N. Y. Gross earnings in 1880, $596,399; net, $214,303. In 1881, 
_—S net, $349,863. Capital stock, $1,210,500. (V. (34, p. 
231, ) 

Cleveland Youngstown & Pittsburg.—Narrow gauge road in progress 
frum Alliance, O., to Brimfield, about 100 miles, including branches, 
and crossing several narrow gauge roads. In Dec., 1881, over 25 miles 
were completed. Henry W. Ford, President, 5 Cortlandt St., New York. 

Colebrookedale.—Nov. 30, 1881, owned from Pottstown, Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. &{Read., at 30 p. c. of gross earnings. In June, 
1880, default was made on bonds. Gross earnings in 1880-81, $58,977; 
net earnings (30 per cent rental), $17,693. Payments—interest, $36,008, 
and other, $479. Capital stock, $297,215; funded debt, $600,000, an 
floating debt, $40,610; total liabilities, $937,825. Construction ($51,446 
per mile), $668,797, and profit and loss, $327,649. 


Columbia & Greenville (S. C.)\—This is the reorganization of the Green- 
ville & Columbiaroad. The Company owns from Columbia to Greenville 
S. C., 143 miles; branches to Abbeville and Anderson, 21 miles; total, 1 
miles. Also owns Laurens RR., 31 miles; and leases Blue Ridge RR., 
32 miles, and Spartanburg Union & Col. RR.,68 miles. Total operated, 
296 miles. In 1878 a Receiver took possession and the road was sold in 
foreciosure April 15, 1880, and reorganization was made, with bonds 
as abeve; and preferred stock, $1,000,000 : common stock, $1,000,000; 
all in $100 shares. The gross earnings from October 23, 1880, to Octo- 
ber 1, 1881, were $645,920; net, $263,194. Six per cent paid on pref. 
stock, Dec., 1881. (V. 33, p. 201, 466, 687.) 

Colorado Central.--Dec. 31, 1881. owned from Wyoming boundary line 
to Denver, 121 miles; and MET TE 9 miles in Wyoming to Hazard Sta 
tion, and Julesburg to La Salle, 151 miles; total standard gauge 0 
and operated, 281 miles; Golden to Georgetown (n. g.) 36 miles, and 
Forks of Creek to Central, 11 miles; total narrow-gauge, 47 miles; 
owned and operated, 328 miles. Chartered in 1865, and main line 
opened in 1870. It is owned by the Union Pacific. The new mortgage 
bond was issued to take up the old 8 per cent bonds, of which $37,000 
are yet out. Stock, $6,232,300. Gross earnings in 1881, $1,313,924; 
net, $603,940. 

Columbia & Port Deposit.—Dec. 31, 1881, owned from Columbia, Pa., to 
Port Deposit, Md., 40 miles. Leased to and operated by Pennsylv 
RR. Co. Rental, net earnings. Net earnings in 1880, paid to wer 
$20,675; in 1881, $39,777. Capital stock, $497,100; funded —, 
$1,882,000, and floating debt, $521,780; total liabilities, $2,900,875. 
Cost of property, $1,733,393. 

Columbus Chic. & Ind. Cent.—Dec. 31,1881, owned from Columbus, O., 
to Indianapolis, Ind., 187 miles; branches—Bradford Junction, On 02 
Chicago, IL, 231 wiles; Richmond, Ind., to Anoka Junction, Ind., tel 
miles; Peoria Junction, Ind., to Lil. State Line, 60 miles; total opto of 
580 miles. This company was formed Feb. 12, 1868, by consolidé co 4 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, an hi - 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by W 
company it has been operated, under direction of the 








: 
Court, for account of receivers of the Col. Chic. & Ind. C. Railway 
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——__ PESCRIP ‘ Bonds—Princi- 
7 cess galing Sas ovo aeons] oat | Dat? | MARS | amoune laa ot when [Whee Sarchta cod Ba] Meee 
nof column He » WC, ar © per en ere Payable, an s—Last 
For exP fanation ' first page of tables. Road.| Bonds} Value, | O¥tstanding Ca Payable Whom. ’ Dividend. 
a ee ES © 
hicago & Indiana Cent.—( Continwed)— 
Colum OL Logansp’t & Burl.(Logansp. to Til. line)) 61) .... | $.... $510,500 7 F. & A.|N.Y., St. Nicholas N.Bk.| Feb., 1884 
do Col.& Ind. com.,1st&2d pf.(Col. to U’n City); 102 | 1863 wee 372,000 7 J. & J. do do Dec., 1883 
do Cinn. & Chic. Air Line Richm’d to Logans.)} 107 | .... cece 113,000 7 Various; N. Y., 57 Broadway. 1886 to’90 
2a M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 cece 821,000 7 M. & N. do do Nov., 1 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 224 / .... ne 23,200 7 J. & J.|\N.Y., St. NicholasN.Bk.} —........ 
do Columbus, Chicago & Ind. Central......... S37 |... | aoe 120,000 7 (|F. & A. do oP. ‘case 
Income conv., Col. hie. & Ind. Central........... acco | SOUP TL cece 8,995,000 7 F. & A. do do Feb., 1890 
Income (Toledo, Logansport & Burlington)....... pion: © eae anne 57,545 7 (|F. & A. do a... i; > weenie 
Union Trust Co. certificates .....-----+---+-----++- ws++ | sane eoee 1,500,000 anne saan: Tey “s  dieceeti..v: i a ane 
Columbus Hocking Valley & Toledo—Stock.......... ee 0 amen 100 | 10,317,000 eepe OTS a Mors Ad (2) 
Consol. mortgage, gold (for $14,500,000)......... 322 | 18381 | 1,000 | 4,000,000 5 g. |M. & 8.|N. Y., Winslow, L. & Co.| Sept. 1, 1931 
Ist mortgage, sinking fund bonds.............-... 121 | 1867 | 500 &e.| 1,500,00 7 A. & O. o do ct. 1, 1897 
od mortgage bonds. ......--+-----+-- +20 000+ eee eee 121 | 1872) 1, 1,000,000 7 j\J. & J. do do Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, 8s. f....| 118 | 1875 | 1,000 2,474,000 7 F. & A. do do Aug. 1, 1905 
do 2d mortgage coupon, 8.f....| 118 | 1880} 1,000 422,000 7 M. & S. do do Sept. 1, 1900 
Ohio & W. Va., Ist M. (s. f. $15,000 begins in ’86) 83 | 1879 | 1.006 1,584,000 7 M. & N. do do May 1, 1910 
umbus Springfield & Cincinnati—1st mort..... 45 | 1871 | 1,000, 1,000,000 7 M. & 8.) Bost.,3 Merchants’ Row! Sept. 1, 1 
; Columbus & Xenva—Stock........ Pownce ce teeec were ee 5D | .-.. 50 | 1,786,206 2 Cr. Columbus Treasury. | Sept. 10, 1882 
4 1st MOPtZALEC. ...-- 2-02 - ee eee eee e eee e eee e eer eeee eee 55 | 1860 | 1,000 302,000 7 .& 8.|N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
: 0 —StOCK.... ---2---.s2ee eee eereereeeeseeeeeee 141 | <0. 50 | 1,500,0003 5 (|M.& N.|Bost.&Manchester,N.H.| May 1, 1882 
Concord & Claremont—Bonds. ........--+---++--++---- 71 | 1874 | 500 &e. 500,006 7 J. & J.|Bost., Treasurer’s office 1894 
: doncord & Portsmouth—Stock, guaranteed......... og peer 100 350,000 314g J. & J.|/Bost.&Manchester,N.H.|June 29, 1882 
g Connecticut Centrai—1st m. for $400,000, cp. or reg. 29 1875 | 500 &e. 325,000 7 A. & O. New York City. Oct. 1, 1895 
5 Connecticut é Passumpsic—Stock..... .......2-----. S48 | none 100 ,244,400 3 |F.&A.| Boston, Office. Aug. 1, 1882 
' New mortgage (for $1,500,000)................... 110 | 1873 | 100 &e.,; 1,500,000 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. Reo 100 00,000 2 F. & A. do Aug. 1, 1882 
do bonds, guar. by Conn. & Pass........ 38 | 1870 | 1,000 00,000 6g. /J. & J. do Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P...... 22 | 1881 | 1,000 350,000 5 J. & J. do Jan. 1, 1912 
Connecticut River—Stock.......---.+--2- s+2e+eee-ee- 5G | .... 100 | 2,100,00u 4 J. & J./Boston, Bost.& Alb.RR.| July 1, 1882 
Connecting (Phila.)—1st mortgage. ................ 7 | 1864 1,000 991,000 6 M. & §8.|Phila., Penn. RR. Office.|1900-1-’2-’3~4 
Connotton Valley--Consolidated gold mortgage ....| ..-. | 1881 | 1,000 2,600,000 7g. iM. & N. Boston, Agency. Nov., 1910 
Connotton Valley & Straitsville, lst mortgage....| 136 | 1881 | 1,000 :3720,000| 7 M. & N. Boston, Agency. May 1, 1911 
Corning Cowanesque & Antrum—\1st mortgage. ..... 64 | 1365 sia 300,000 7 g. ee Se ee uly 1 85 
Cumberland & Pennsylvania—1st mortgage. ....... 38 | 1866 | 1,000 803,500 6 . & %.|New York, Co.’s Office.| March i, 1891 
94 mortgage, sinking fund, (guaranteed).......... 38 | 1868) 1.000 59,000 6 M. & N. do do May 1, 1888 











Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Railwa 
Company, and $821,000 of the second mortgage bonds of the Col. 
Ind. Railroad Company. The lessees also agree to pay the interest as it 
accrues on these bonds. In August, 1874, default was made on the 
,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, Judge Harlan decided the debt mustbe 
reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuant 
to this decision, the debt was substantially reduced as required, and the 
final decision of Justice Harlan in Jan., 1880, ruled, in substance, that 
the Col. Chic. & Ind. Cent. Co. had performed its covenant of the lease in 
reducing the bonded indebtedness of the road; that the Penn. Company 
(guarantor of the lease) was entitled to $1,258,000 of convertible income 
bonds for the same amount of second mortgage bonds of the Col. Chic. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the 1st 
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,- 
855; but they are entitled to atotal deduction of $587,281, leaving the 
net amount due totheC C. & I. C. $2,769,574, save as of tenants accepted, 
and the trustees are entitled to receive 6 per cent interest thereon from 
Jan. 1, 1880, till paid, but none before that date. From this decision the 
Pennsylvania RR. appealed to the U. 8S. Supreme Court. here is also 
on record a judgment for $932,500 on $298,000 Neweastle & Rich. 
BR., lst mort. bonds, with interest, ahead of the consolidated mortgage. 
On Feb. 9, 1882, the full plan of settlement with the Penn. RR. was 
submitted (see CHRONICLE, V. 34, p. 176), which was approved by a 
majority of bondholders. This provides that the consolidated mortgage 
of the Col. Chic. & Indiana Central Railway Company shall be fore- 
closed subject to the old sectional mortgages. That the property thus 


of fifty years, in gold coin, with interest at the rate of five per cent. per 
annum, &c. Common stock of the old company is assessed $5 per share 
cash, and one share of new stock is then given for twoof old. Opera- 
tions and earnings for five years past were : 
















































































Concord & Claremont.—March 31, 1882, owned from Concord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1881-82, $151,220, and operating expendi- 
tures, $110,444; net earnings, $10,575. Capital stock, oat ,900, and 
bonds, $500,000; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Floating debt, $254,245. 


Coneord & Portsmouth.—March 31, 1882, owned from Portsmouth, N. 
H., to Manchester, N. H., 401g miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central.—Sept. 30, 1881, ewned from East Hartford, Ct. 
to Mass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; leased, Springfield & New London, Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR, 
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); and bills, overdue cou- 
pons, &c., $7,284. 


Connecticut é Passumpsic.—June 30, 1881, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, yor mets, Valley 
and branch (Canada), 37 miles; total operated, 147 miles. Chartered 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 33, p. 327. The new eens of 
$1,500,000 retired previous issues. Operations and earnings for four 
years past were as follows: 























. sold shall be bought in, if it can be obtained on terms satisfactory, and , . 
L the purchasers shall form a new corporation to take ee, with | years. Miles. Feapenget io ee a. me. . a 
3 — of $10,000,000 in common stock and $20,000, in preferred | 1977-8 147 4,464,983 8,179,341 $558,612 $222,590 3 
4 stock; the latter to be entitled to dividends, if earned, at the rate of 6| 1978-9 "°°" 147 4'400575 8574448 544.142 219,695 3 
3 per cent. per annum, and to be cumulative. That the new corporation | 1879-80 __. 147 6,174,878 13,670,452 657,547 226,139 3 
4 shall issue its first mortgage bonds for $22,000,000, payable at the end| 1880-81... 147 6,117,700 19,726,662 774,146 311,165 5 
$ 


—(V. 33, p. 327.) 


Connecticut River.—Sept. 30, 1881, owned from Springfield, Mass., to 
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 


; Passenger Freight (ton) Gross Net 8. Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. 
Years. Miles Mileage ileage Earnings. Earnings. | Net income 1880-81, $236,051. Pays 8 per cent dividends on stock and 
a 581 31,795,297 254,492,612 $3,396,255 $455,340) has paid off all the debt. (V. 33, p. 502, 561, 743; V. 35, p. 103.) 
1878........ 581 32,132,185 305,019,182 _3,433,665 411,514 
1879........ 580 33,967,484 02,856,462 3,911,261 756,36 Connecting (Philadelphia).—Dec. 31, 1881, owned from Mantua Junc- 
1880........ 581 41,432,531 1,353,949 4,795,771 726,2¢ tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila 
— 581 43,407,476 542,045,108 4,953,722  641,053/| delphia to the West and South. Operated by Pennsylvania Railroad 


























—(V.32, p. 122, 155, 231. 444, 498, 636; V. 33, p. 46, 124, 357, 641, 
715; V. 34, p. 176, 204, 604, 636; V. 35, p. 189.) 


Columbus Hocking Valley & Toledo.—July 1, 1881, road from Wal- 
bridge, O., to Athens, O., 194 miles; branches to Nelsonville, Carbon, 
&., 45 miles; Logan to Gallipolis and Pomeroy, 83 miles; total 322 
miles. This was a consolidation in J ae 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 made, of which the above was issued. Of the consolidated 
mo € $6,500,000 is reserved to meet the prior liens. The Central 
$2,519 730 aos "81.190 58a tv 33 - 46° 100,°2 5 251 3080 Vv Se 
p. 408; V. 35, 102, 131, 213.) ' ee ne 


Columbus Springfield & Cincinnatr.—-June 30, 1881, owned from Col- 
umbus, O., to Springfield, O.,44 miles. Leased to Ind. Bioom. & West. 
of 1, 1881, for 3313 per cent of gross earnings, with guarantee of 
$8 (000 a6 minimum. Of the excess over miniwum, if any, on 33!3 
Fe 8, this company takes 1; and Cincinnati Sandusky & Cleveland 45. 

pital stock, $1,000,000, and bonds, $1,000,000 
o Columbus ¢ Xenra.—Dec. 31,1881, owned from Columbus, O., to Xenia, 
fan 55 miles. Is operated as a division of the Little Miami, and is leased 
St 99 years in connection with that road to the Pittsburg Cincinnati & 
roe 8, Which pays 8 rs cent on stock and provides for the bonds. 

P lease 18 guaranteed by the Pennsylvania Railroad Company. The 

umbus & Xenia pays 825 per cent dividend per annum. 
ge oncord.—March 31,1882, owned from Concord, N.H., to Nashua, N.H., 
ae Manchester & North Weare, 19 miles; Hookset Branch, 7 
miler: leased—Concord & Portsmouth, 41 miles; Suncook Valley, 20 
€8; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 
Operations, earnings, and income over rentals, &c., for 4 years past were : 


Passenger Freight (ton) Gross Net Div. 





Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
000. The bonds are issued in series A B C and D, maturing respectively 
in 1900-71, ’2, ’3 and ’4. 

Connotton Valley.—This road was in proguese from Bowerstor to Cleve- 
land, Ohio, and when completed to be 118 miles long, narrow Rauge ° 
In February, 1882, the company failed to meet its obligations, and a 
plan of reconstruction was proposed, and in May the Connotton Val. 
& Straitsv. Road was purchased. Canton to Straitsville, 127m. See V. 
34, p. 343, in which the plan was condensed, though modified after 
wards in some particulars: ‘‘ The Connotton Valley bonds are to be con- 
verted into like amounts of new 5 per cent bonds, on which the interest 
will be increased to 6 per cent in three years, with the addition of 35 
per cent of the par value of the old bond in 6 per cent preferred stock, 
each holder of old bonds being called upon to take a new 6 per cent in 
the proportion of $125 in new bonds for each $1,000 of old bonds, pay- 
ing par therefor in four equal monthly instalments, beginning May ie 
18 y The Straitsville bondholders to receive new 5 per cent bonds 

ar for old bonds at par, and to subscribe for $250 of new 6 per cent 
took for each $1,000 of old bonds. The new bonds are in three series, 1 
first being ‘A,’ 5 per cent bonds increased to 6 a cent at the end 
three years, for redemption of Connotton Valley bonds, ge P80 000. 
series ‘ B,’ at 5 per cent, for redemption of Straitsville bonds, ,150,000. 
series ‘C,’ at 6 per cent, $2,250,000, for construction of road, paymen 
of floating debt, interest due ay 1, 1882, on old bonds, &c.” (V. 34, 
p. 264, 343, 435, 460, 574, 663; V. 35, p. 133.) 


Corning Cowanesque ¢ Antrim.—Dec. 31, 1881, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, Pa, 
11 miles; total operated, 64 miles. Consolidation (Jan., 1873) of the 
Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, the 
e Valley RR. was absorbed. These lines are leased to and 
operated the Fall Brook Coal Co. Rental paid—7 ed cent on bonds, 
ane pk 6. per cent on common stock, $84,000, and 7 per cent on pre- 


Qe 





et 


Years. Mi i , erred stock, $35,000; total rental, $140,000 a year. Stock—common, 
| 1878-9. 142) 19 sno sog oTtcace:, Rarmings, Barings, ?-yG | $1,400,000, and preferred, $500,000; and 7 per cent bonds, $300,000. 
1535 80. -. 142 11,081/309 29,006,834 870,088 346,732 10| Annual bond drawings of $20,000 commenced in 1880. 
++ 142 13,118,217 30,295,384 955,000 362,608 10) Qumberland ¢ Pennsylvania.—Dec. 31, 1881, owned from Cumberland 
Moines. Code. daekians 1,258,419 471,208 10) yfd., to Piedmont, Ma., and several branches, 55 miles; almost all steel 


—(V.32, p. 610: ; 
39, P 105) °10% V- 33, Dp. 225, 254, 357; V. 34, p. 315, 520, 608; V. 





rail. Itisowned and operated by Consolidation Coal Company, which 
guarantees second mortgage. 
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DESCRIPTION. - INTEREST OR DIVIDENDS. | Bonds— . 
Miles | Date | Size,or| 4 mount pal,When Due. 
For explanation of column headings, &c., see notes!) of of | Par Outstandin Rate per| When | Where Papen, and by| Stocks— 
on first page of tables. Road.| Bonds! Value. ®| Cent. |Payable hom. Dividend. 
sesamiae atueinaiaans ts eae, 
Oumberland Valley—Stock ($484,900 preferred)....| 110} .... $50 | $1, 212 Q.—J. |Phila. and Carlisle, Pa.| April, 
lst mortgage. ne sat Cia iclencendeeniateiiens cenltlih canon 52 | .... | 500 &c. 8 A. & O.|Phila., T. A. Biddle & Co April 1, rd 
2d ay oe sinking fund guaranteed........... 52 -~ 500 &c¢ 8 A. & O. ) do April 1, 1908 
Comamon DONS. ..........2.-cc-ccecccocscccccccrces --- | 100 & 6 A. & O. do do Jan. 1, 1994 
ue) i cnbsccnbcestetdeesasousete 33 - 144 | Quar. |New York and Danbury} April 4, 1889 
let and 24 mortgages. ...............00-ce0seeeeee 33 \'70-’72) 100 & 7 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, 199 
i ED. 00 sccccesccceseseceoceoees .--- | 1880 rom 6 J. & J. do do 
Danv. Olney é O. Riv.—18t M.(for $836,000) cp. orreg! 100 | 1880 | 500 &c. 7 J. & J.\N.Y., Farm. L. & Tr. Co.|} Jan. 1, 1910 
Danville @ Southwestern—Stock .................---- .—l ih OO sae 219 eh Cer eneraman es. 
Dayton @ Michigan—Com. stock (349 guar.C.H.&D.); 142) .... 50 1°66 |A. & O.'Cincinnati, C. H.& D.Co.| April 1, 1889 
Preferred stock, (8 percent. guar. C. H. & D.).....; 142 | 1871 50 2 Q.—J. |N. Y., Winslow, L. & Co. 7 4, 1899 
RA EEF. AEE A 142 | 1867 1,000 7 M. & 8. do do pt., 1884 
athlete enti ieenedcongesnebente 142 | 1869 | 1,000 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 | 1881 1,000 5 J. & J. do do Jan. 1, 19}) 
Dayton @ Union—1st mortgage..................-..- 32 | 1879 | 1,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk. - 1, 1909 
Income mortgage bonds........ OO onl ee ..-- | 1879 | 1,000 6 lilacs ete PET After 1919 
Da é Western— ist M., guar. L. M.andC.& X%.. 41 | 1865 1,000 6&7 |J. & J.\N. Y., Am. Exch. N. B’k) Jan. 1, 1 
St iiihineedihiiittin than Aen nnonnns {oe 25 3 J. & J.| Dover, Co.’s Office. Jan, 2, 1889 
Mortgage bonds, convertible, r. P. W. & B..... 85 | 1875 | 1,000 6 J. & J. Phil., Fid’lity I.T.&.8.Co| July 1, 1895 
Delaware ¢ Bound Brook—Stock, guaranteed ...... a ee one 1% | Q.--F. Philadelphia. Aug. 16, 1889 
lst mortgage......... icine neneeeneneas 27 |.1875 sind 7 F. & A.|Phila..Guar.T.& 8.D.Co. ay, 1905 
2d mort., debenture bonds, reg................-.... eid a sian 6 M. & N. Philadelphia. | ......,, 
Delaware é@ Western—Stock.. ......-... 195 | .... 50 2 Q.—J. New York, Office. | July 20, 1899 
Consol. mort., on roads & equipm’t,($10,000,000).| 288 | 1877 shin 7 M. & 8. do do Sept. 1, 1907 
Bonds (convertible June 1, 1875 to ’77)........... ---- | 1872 | 1,000 7 J. & D. do do June, 1898 
Lackawanna & Bloomsb., lst mort. (extension)... 60 1859 | 100 &c. 7 M. & 8. do do March, 1 
Denver Longmont ¢@ Northwestern—1st mort., gold .| .... | 1881 | 500 &e. 7 A. & O.|New York and Boston.} April 1, 191) 
Denver @ New Orleans—\ist mortgage. .............. see 0 osen — oon. Li. ... ..,eenenscons RAP i. 
Denver @ Rio Grande—Stock................ .-.------ a? 100 lle Q.—J. |N. Y., Company’s Office.) Jan. 14, 1889 
1st mort., gold, sinking fund........ iianliaiaiaiaaiiaialiibile 294  187C | 500 xc. 7g. \|\M.& N. do do Nov. 1, 1900 
1st consol, mort ($15,000 per mile)........... () | 1880 | 500 &e. 7 J. & J. do do Jan. 1, 1910 
Denv.é R.Gr. West.—1st, g. ($16,000 p. m.),cp.orreg.| (2) 1881 1,000 (2) 6 g. |M. & 8.| N. Y., Co.’s Ag ney. | Sept. 1, 191) 
Denver South Park & Pacitic—stock.... ............ |. —lch 1 5,000,000 4 —— New York. Aug. 15, 1880 
lst mortgage, gold, sinking fund.... .............. 208 1876, 1,000 1,800,000 7 M. & N.|N.Y., London& Frankf’t; May 1, 1905 
Consol. mort., gold ($17,000 per mile)............. —- | 1,000 | 1,534,000 6g. \J. & J.| N. Y..Co.’s Agency. | Jan. 1, 192] 
Denver West. d Pac.—1st M., gold ($30,000 per m.) .... 1881) 1,000 | 00.000 72.3. & J. New York. 





Cumberland Valley.—Dec. 31, 1881, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 
miles; Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania 
RR., 21 miles; Mont Alto RR., tS miles, controlled; total controlled 
and operated, l4lmiles. Chartered in 1831. Main line, Harrisburg to 
Chambersburg, completed in 1839, and extended to the River in 1872. 
Owns or leases several factory roads, in all about 43 miles. The stock is 
owned in large part by Pennsylvania RR. Co. Last annual report V. 


34, p. 376. Large advances have been made to branch roads. Opera- 
tions and earnings on the main line for five years past were as follows: 
Passenger Freight (ton) Gross Net -—-Div.p.c.- 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. Com. 
1876-7..... 125) 5,869,562 11,062,510 $519,851 $254,253 10 1 
125 5,416,229 11,030,907 536,410 224,985 10 10 
a 125 5,265,292 12,485,385 503,597 264,900 10 10 
seer 125 7,386,850 14,048,062 536,945 230,199 10 10 
orn . 125 8,967,357 18,364,654 10 10 


881 125 22,538 220,429 
—(V. 32, p. 311; V. 34, p. 376.) . 
Danbury & Norwalk.—Sept. 30, 1881, owned from Danbury, Conn., to 
uth Norwalk, Conn., 24 miles; branches to Ridgefield and Hawley- 
ville, together 10 miles; total operated, 34 miles. An extension to Long 
Island Sound is to be made. Opened in 1852. Dividends have been 
irregular. Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage Earnings. Earnings. p.c. 
1876-7.... 34 2,464,378 903,384 $163,245 $43,371 3 
1877-8. 34 2,557,337 932.634 157,953 39,667 . 
1878-9.... 34 2,481,589 1,089,900 164,236 35.318 2 
1879-80 3t 3,301,269 1,308,897 184,407 60,079 2s 
1880-81 .. 34 3,608,823 1,228,828 195,163 88,341 3 
—(V. 33, p. 559; V. 34, p. 176.) 


Danville Olney & Ohio River.—This road is projected from Danville, 
Iil., to Olney, and to the Ohio River, 243 miles, of which 110 miles, Dan- 
ville to Olney are in operation; also 20 miles of Chic. & East. ILL. leased. 
Bonds offered in 1881 by R. M. Raven & Co., at par, with $500 stock 

iven with each $1,000 bond. Stock authorized, $2,000,000; issued, 
$1,000,000. (V. 33, p. 124). 


Danville & Southwesiern (Ill.)\—June 30, 1881, owned from Tilton 
Junction to Lawrenceville and branch to mines, 103 miles. Successor to 
Paris & Danville Co. Gross earnings in 1880-81, $224,350; net, $76,318. 

Dayton & Michigan.—March 31, 1881, owned from Dayton, O., to 
Toledo, O., 141 miles. Opencd in 1862. Leased in perpetuity to the 
Cincinnati Hamilton & Dayton. In March, 1881, wate to issue a 5 per 
eent consol mortgage bond. There are also $53,000 Teledo Depot bonds 
due 1881 and 1894. Of the common stock $1,010,000 only is guar- 
anteed 342 by C. H. D. Loss in 1880-81, $13,078. The lessees hold 
$1,398,100 of the common stock. (V. 32, p 312.) 

Dayton & Union.—October, 1881, owned from Dodson, 0., to Union City 
Ind., 32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 
Capital stock, $86,300; funded debt, $446,444, and other liabilitie 
$151,297; total, $684,043. Property account, $623,363. (V. 32, p. 69. 

Dayton & Western.—Dec. 31, 1831, owned from Dayton, O., to Rich- 
mond, Ind., 41 miles. Leased in_ perpetuity from Jan. 1, 1865, to Little 
Miami, and carried with that road in the general lease to the P. C. & 8t. L 
The lessees are virtual owners and are answerable for all obligations. 


Delaware.—Oct. 31, 1881, owned from Delaware Junction (P. W. & B.), 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less two branches (15 miles) operated by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-1860, and is leased to the P. W. & B. Co.; rental 30 per 
cent of gross a but stock must have 6 per cent. Gross earnin 
in 1879-50, $426,265; net, $127,879; 1880-81, $428,747; net, $128,- 
624. Dividends and interest paid in 1880-81, $129,480. (V. 34, p. 86.) 

Delaware ¢ Bound Brook.—December 31, 1881, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per centin 1881-83, 
and 8 per cent afterward. Gross earnings in 1880. $568,789 net, 
$265,743; in 1881, gross, $668,489; net, $334,462. (V. 32, p. 611.) 

Delaware Lackawanna & Western.— Dec. 31,1881, owned from Dela- 
ware River (N. J. line) to New York State line. 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 
miles; to Storrs, 3 miles; Junction to Keyser Valley, Pa., 5 miles; leased 
lines in New York—Cayuga & Susquehanna RR., 34 miles; Green RR., 
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango & 
Susquehanna Valley Railroad, 97 miles; Valley Railroad, 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris 
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& ‘Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 

18 miles; Sussex, 30 miles; New York Lackawanna & Western, 74 miles; 

total operated, 776 miles. For the terms of leases, see remarks under the 

names of the respective leased roads. The Lackawanna & Bloomsburg 

was consolidated with this company June 19, 1873. The following isa 

synopsis of the annual statements of the company for four years: 
1878. 1879. 1880. 











1881. 

$ $ $ DS 
Gross receipts all sources..14,454,405 20,226,708 21,656,604 27,396,526 
Operating expenses. ...... 10,836,276 16,416,256 15,753,134 19,632,662 
Be IR ccncusscéecees 3,618,129 3,810,452 5,903,470 7,763,864 

INCOME a g 

SID 6 cease caccseeus 3,618,129 3,810,452 5,903,470 7,768,964 

Disbursements— 
Interest and rentals....... 3,577,420 3,624,431 3,627.381 3,558,494 
Di é.. ciessed sensed badtinetaee “'ebpabedees * 786,000 t 1,768,500 
Total disbursements .. 3,577,420 3,624,431 4,413,381 5,326,994 
Balance, surplus.......... 40,709 186,021 1,490,089 2,436,870 

«3 per cent t €% per cent. 


—(V. 32, p. 230; V. 33, p. 73, 716; V. 34, p. 144.) 

Denver Longmont & Northwestern.—This road is in progress from 
Denver to Longmont in northern Colorado. Bonds ($100,000) offered 
in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 
each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20; V. 
34, p. 521) 

Cenver & New Orleans.—Projected from Denver, via Puebla, to the 
Canadian River, 350 miles, and to June, 1882, Denver to Puebla, 120 
miles completed. The stock was absorbed in building first 52 miles of 
road, and $1,050,000 in promissory notes issued to build the 70 miles to 
Puebla. When completed will connect with Ft. Worth & Denver City, 
forming a through line between Denver and Ft. Worth. Loan of 
$9,000,000 reported negotiated July, 1882. Capital, $1,500,000. (V. 
35, p. 131.) 

Denver & Rio Grande (3 ft.)—Dee. 31, 1881, owned from Denver City, 

Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Canon Cit 
and Coal Mines, 44 miles; Cuchara, Col, to El Moro, Col.. 45 miles; also 
lines to Leadville, Durango, Gunnison City, Crested Butte, Redcliffe, 
Kokomo, Silver Cliff. and others, the total operated Jan. 1, 1882, aggre 
gating 1,067 m., and construction was pushed on 238 additional miles. 
- The first comprehensive report was published in the CHRONICLE, ¥. 
32, p. 550, giving a history of operations, to the close of 18280, &., 
and in V. 34, p. 635, the report of operations up to Jan. 1, 13882. 
The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
Jobn A. Stewart, of New York, as trustees. The deed is to secure and 
provide for an issue of bonds, the amount afloat at one time not 10 
exceed $30,000,000, of which $7,422,200 shall be used in roms 
prior issues, and the balance issued for the purpose of building an 
completing the extensions to Leadville, New Mexico and San Juan 
mines, and other points—and the bonds are issued at $15,0v0 per mile. 
Of the consol. mortgage $1,040,000 exchanged for Arkansas Division 
bonds held by trustees of the Colorado Coal & Iron Co. In 1881 net 
earnings were $2,624,000 and fixed charges $1,369,000. The following 
are the latest reports: 














1880. 1881. 
Total miles operated at close of year.... Sas 1,067 
arnings— 
Passenger. LR eONReERS wuanNneme as 945,030 1,563,632 
atte hnicetendetaaink neckenieee sini 2,411,457 4,332,150 
i  semennmes 121,579 348,998 
Total gross earnings................-. 3,478,066 6,244,780 
Operating expenses............ .-...--0- 1,767,605 3,620,030 
TE ie Raa eae eae eee «1,710,461 2,624,750 
INCOME ACCOUNT . $ 
Receipts— 
Total me ESE ee ae ae 1,730,768 2,624,764 
Lisbursements— “i 199,541 
Entorest i a a 1,150,453 1,190 330 
Ds <cp66G¢GGESO0 G0 SR eUSRbOSERGe BOObECCOCS ‘© Seeeaedee ’ 
ie tiny am PE aL et PESTER 0 SIC (6 p. ¢.) 914,10 
SLES E TET OTS 246,512 19, 
Total disbursements. ....... .......... 1,396,965 2,283,078 
SE A PE I 333 341, 


,803 
—(V. 32, p. 231, 500, 550, 686; V. 33, p. 46, 124, 201, 303, 329, 519, 
559, 622, 687, 709, 716; V. 34, p. 31, 60, 86, 145, 408, 635; V- 35, p- 
78, 103, 182, 211, 213.) 

Denver & Rio Grande West. (narrow gauge)—This company ’s yo 
gage covers contemplated lines in Utah Territory estimated at 3s the 
miles. The company is an offshoot of the Denver & Rio Grande, an as 
latter has a traflic guarantee and guarantees $7,500, of the bonds. 





000 
The stock by charter is $18,000, (V. 34, p. 146, 291, 292, 679.) 

































RAILROAD STOCKS AND BONDS. Xxix 















































































































































AUGUST, 1882. | 
rn ceenn will confer a great favor by giving imamediate notice of any error discovered in these Tables. 
SS me Bonds— ‘1- 
DESCRIPTION: ~ ; Mile alp ate Size, oS Sr eae INTEREST OR DIVIDENDS. be 8 Princ ; 
ne , ‘ 
of column headings, &c., see notes; 0 oO ar Rate per| When |Where Payable, and b ocks— 
For explanation “iret page of tables. Road.| Bonds| Value. |Ovtstanding |™Cenp” |payable Whom. | Dividend. 
enn 
nes & Ft. Dodge—1st mort., coup............ 87 | 1874 | $1,000 | $1,200,000 6 J. & J.\N. Y., Morton, B. &Co.; June 1, 1905 
sp wen ty oom ~ Si Re 87 | 1874 | 1,000] “1,200,000; 6 [F&F 7 Ll. June 1, 1905 
Mortgage on extension wa, 000 be Se 2 1881 eves 600. 00 6 ao ||. eedjaiiies «82 . oe 
é Minneapolis—1st mortgage........... nee seen 406,000 7 NE ee te July 1, 1899 
Des eines Osceola & Southern—1st mortgage...... 300 | 1880 oees 6,000 p. m aise. See a? |. ean 7 18d6 
Detroit Grand. Haven @ Milwaukee—Stock .......... r. J oe 1 1,500,000 4 ing Tate a 1881 
lat mortgage, guar., (for $2.000,000)...........-.. 189 | 1878 | 1,000 | 2,000, 6 A. & O.| New York & London. 1918 
Consolidated mortgage, guar. ....--......--.--.--. 189 | 1878 | 200 &e.| 3,200, 5-6 (A. & O. do do 1918 
3d mo (Detroit & Pontiac RR.), Feb. 1854. oees 1854 1,000 250,¢ 8 F. & A.'|N.Y.,Canad’n B. of Com.) Feb. 15, 1888 
pena Hillsdale a S. W.—Stock..... .......... aaiinnd 65 | .... niaiet 1,350,¢ llg iJ. & J.\N. Y., Winslow, L. &Co.| Jan. 1, 1882 
Detroit Lansing ¢ North.—8tock, common.... ...... oe es 100 1,825,600 21g cone Boston. Aug. 10, 1880 
Preferred stock.....---.- iain nendebanads aan —— 7 100 2,503,¢ 34g |F. & A. do Aug. 15, 1882 
Lat MOTt@ARC..-.---------e0e woe e scenes eeceeeeeseees 182 | 1877 | 500 &e.| 2,443, 7 |J. & J.| Boston, 2d Nat. Bank. | Jan 1, 
Tonia & ing, lst mort., coup., may be reg....; 59 | 1869) 1,000 770.000 8 J. & J. do do July 1, 1889 
Detroit Mackinac ¢ Marquetlte—1st mortgage....... 152 | 1882 | 1,000 | 2,280,000 6 A. & O. New York. Oct. 1, 1921 
Land grant bonds (INCOME). ....- 2... 2. eee eee eee eee ccee ot a yt OC ) Z A. & O. do Oct. 1, out 
me DOMGB.....----cecrcecccee © cocecceceeccenss eae ,000 ,000, POC Re Oo ct ¥ 
oe é Dak.—\st M., gold. gu. (payable at 105)} 63 | 1879 | 1,000 630,000 6 g. |J. & J.\N.Y.,M.K.Jesup,P.&Co.| July 1. 1919 
é Sioux Cit i iedesmnesoesehecessendee 143 | ..-. 100 5,000, 3 A. & O.|N.Y.,M.K.Jesup,P.& Co.| Apr. 15, 1882 
let mortgage, 1st division..............-.....----- 100 | 1863 500 296,¢ 7 J. & J.|N.Y., Jesup,Paton & Co. 1883 
let mortgage, 2d division (for $1,400,000)........ 43 | 1864 | 500 &. 86,( 7 «IJ. & J. 0 do 1894 
Duluth @ Winn —lst mortgage, gold, land grant; .... | 1881; 1,000 tt em 6 g. |M. & N.|N. Y., Central Trust Co.| May 1, 1911 
mort age, nceome eevee oe ceeereeerescorseosessecesss eese eee eree ’ ».m eeee e6e6...4. .. _.9@neesesee....... .«. 3 i. Seeenons 
sues Guegh. Valley @ Pitisourg—1st mort., gold} 90/1870) 1,000 2,000, 7g. \J. & D.'|N.Y., N.Y. Cent. & Hud.| June, 1890 
Dd MOTtZAZO..- 2.02 eee eeeccnecncencncccercceesees 90; 1870 | 1,000 1,000, 7 A. & O. Oct. 1, 18906 
$d mortgage. PTTTTTITITIVISI LTT TTT TiTe TTT 90 | 1870 | 1,000 200,¢ 7 A. & O. do do Oct. 1, 1890 
Bast B .—lst_ mortgage, registered......... 30 | 1873 | 1,000 500, 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
Pennsylvania—Stock. .........-+--0eeeeeeeee ee | xpowe 50 1,709,5: 3 J. & J.| Phila., y P. & R. RR. | July 18, 1882 
let mortgage.....-.-. ececccccces ec ccccccccccccccceccs 36 | 1858 | 100 &c. 5, 7 M.& 8.' Phila., P. & R. office. | Mar. 1, 1888 
Tennessee Virginia ¢ Georgia—Common stock .|/1,232 | .... 100 | 27,500, owe Gee, f.. > *s *benbatioek i. alt twee 
Preferred stock (6 per cent)..... .........-..--.45- sone | Atins 100 | 16,500, dia sane a... eeden cee oi, ae 
Consol. mort., gold (for $22,000,000).............. 1,123 ) 1880 | 1,000; 11,000.¢ 5g. |\J. & J.\N.Y.,Metropolit’n N.Bk.| July 1, 1930 
do ** Divisional” bonds................ re ee ,000 2,650,¢ 5 J. & J. do do July 1, 1930 
I ...cccesemeinadenas sobnedeceons<coee ..-. | 1881 iad 16,500,000 hee a eer rer 1911 
Old Ist mortgage sinking fund bonds............ -| 242 | 1870; 1,000 3,123,000 7 J. & J.\N.Y.,Metropolit’n N.&k.| July 1, 1906 
East Tenn. & Georgia ($92,000 are endorsed) ....) 112 | 50-56) 1,000 535,400 6 J. & J.IN. Y.,R.T. Wilson & Co.} 1882 to 1886 






































Denver So. Park € Pac. (3 ft.)—Dec. 31, 1881, owned from Denver, Col., 
to Buena Vista, Col., 135 es; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to 
Gunnison City, 54 miles; total, 212 miles. First mortgage bonds issued 
at the rate of $12,000 per mile of finished road, and the sinking fund of 
1lg per cent annually on outstanding bonds, to be retired_at par by lot, 
begins in 1886. Sept. 20, 1880, new branches authorized, and voted to 
increase the capital stock, and in Oct., 1880, the consol. mortgage was 
made for $15,000,000, to be at $17,000 per mile on whole road, old and 
new, less the amount of first mortgage on the old. In December, 
1880, Mr. Gould bought most of the stock, and passed it over to the 
Union Pacific, and it is now under that management and no reports are 
made. In 1881 gross earnings were $1,464,228; net, $309,757. Stock, 
$5,000,000. (V. 32, p. 44, 444; V. 35, p. 102, 103.) 


Denver Western & Pacific.—Proposed road from Denver to Long- 

mont, Col. From Denver 30 miles to be done by Aug. 1,1881. For 
,060 in cash the oomaray gives $3,000 in lst mortgage bonds and 
,500 in stock. John 8. Crooks, President, Boston. 


Des Moines & Ft. Dodge.—Dec. 31,1881, owned from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension, 11 miles, connecting with 
Iona Division of Chicago Mil. & St. Paul; and 230 shares common and 30 
shares or stock per mile additional may be issued on this exten- 
sion. First 87 miles originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1880 were 

24,725; net, $143,920. In 1881, gross, $401,532; net, $172,543. 

mmon stock, $3,040,000 issued; preferred, $758,280 issued to De- 
cember 31,1881. (V. 32, p. 312, 434; V. 33, p. 23,736; V. 34, p. 114, 
175, 549, 663, 679.) 


Nes Moines & Minneapolis.—July 1, 1881, owned from Des Moines, Ia., 
to Callanan, Ia., 58 miles. Leased in perpetuity to Chicago & North 
western. Rental for 1881 $59,04>. Stock, common, $190,700; pre- 
ferred, $268,507. 

Des Moines Osceola d& Southern.—Projected from Des Moines, Ia., to 
Kansas City, Mo., 300 miles, of which a portion is built, and road was 
expected to open in August, 1882. Stock, $7,000 per mile; bonds, 
$6,000 per mile. B. L. Harding, President, Des Moines. 


Det. Grand Haven & Mil.—Dec. 31,1881, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount 
of first mortgage bonds is reserved to retire Detroit & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 per cent till Nov., 1883, and 6 afterward. 
The stock is $1,500,000. Gross earnings in 1880, $1,220.076; net, 
$403,812. In 1881 gross earnings, $1,200,928 ; net, $317,247 ; interest, 
charge, $286,855. ; 

Det. Hillsdale & Southw.—Dec. 31, 1881, owned from Ypsilanti, Mich.- 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore. 
dosure December 28, 1874, and this company organized by the bond, 
holders. In Aug.,1881, leased in perpetuity to the Lake Shore & Mich- 
Southern Co. for $40,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. (V. 33, p. 225.) 

Detroit Lansing & Northern.—Dec. 31, 1881, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 142 miles; 
leased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No. 
Lansing, 1 mile; total operated, 225 miles. A consolidation, April 11, 
1871, ofthe Detroit Howell & Lansing, the Ionia & Lansing and the 
Tonia Stanton & Northern railroads, under the name of Detroit Lansing 
& Lake Michigan RR., which was sold in foreclosure December 14, 1876, 
and new stock issued as above. 

The annual report fer 1881 had the following: ‘‘ During the year 
1881 the bonded debt was increased by the sale, at 173. per cent to 175: 
Rer cent premium, of $178,000 Detroit Lansing & Northern Railroad 

ep any 87 per cent mortgage bonds due January 1, 1907, the prin- 
cipal of which was applied to the payment of $81,000 Ionia & Lansing 
Railroad Company’s second mortgage 8 per cent bonds, which matured 
November 1, 1820, and to the completion of the Stanton Branch. The 
ye upon the bonds was applied to the purchase of equipment 

ad. 

“The bonded debt was decreased by the payment of $50,000 Detroit 
Lansing & Lake Michigan Railroad Company’s depot ground 7 per cent 
mortgage bonds, due November 1, 1881, the amount now being carried 
48 a floating debt to be ultimately provided for from the sale of bonds 
of the company, due January 1, 19v7, reserved for that purpose.” 

€ gross earnings, expenses and net mcome for four years were: 
187 1879. 1880 - 1881. 




















From passengers... $236.734 $280,142 $314,674 $370,474 
— een 694,372 736.764 852,931 959 814 
Mmiscellanevis.. 38.926 42,024 35,545 47,409 

0 Total income ..... $970,033 $1,108,932 $1,203,151 $1,377,698 
perating expenses.. 597,835 659,737 739,004 934.429 
Net earnings. ..... $372.198 $449,145 $464,146 $443,269 


—(V. 32, p. 394; V, 34, 406.) 


Detroit Mackinac d& Marquette.—March 31, 1882, owned from Straits 


of Mackinac to Marquette, 152 miles; branch projected to Sault St. 
Marie, 48 miles. The stock is $4,750,000, in $100 shares. Tho land 
bonds receive 25 per cent of net proceeds of land sales as their yearly 
income. Jas. McMillan, President; George I. Seney, director in N. Y. 


Dubuque & Dakota.—Dec. 31,1881, owned from Sumner, [a., to Waver- 
ly, Ia, 63 miles. Built on the old grading of the Iowa Pac. Dubuque & 
Sioux C. Co. guarantee the bonds issued for construction to the extent of 
$10,000 per mile. Bonds may be paid off at any time at 105. Preferred 
stock $410,000 and ordinary stock $156,600; cost of road, $18,882 
per mile. (V. 32, p. 69.) 


Dubuque & Sioux City.—Dec. 31, 1881 owned from Dubuque, Iowa, to 
Iowa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. eased to Til. 
Cent. from Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Earnings 
eee rental, $395,108. Gross, 1881, $1,107,720; rental, 

, é . 

Duluth @ Winnipeg.—Road in progress from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,000 acres. 
which is subject to the first mortgage. The stock is $5,000,000. Wm. 
W. Spalding, President, Duluth. (V. 33, p. 733.) 


Dunkirk ry ee Valley & Pittsb.—Sept. 30, 1381, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but accounts are kept separate. Gross earnings, 
1878-9, $283,134; no net earnings; deficiency, $20,109 ; in 1879-80, 
gross $261,947, deficiency $17,217; 1880-81, gross $291,208, net 
$5,302. Capital stock, $1,300,000; funded debt, $3,200,000. Nominal 
cost of property, $4,816,544. 

East Broad Top (Pa.)—November 30, 1881, owned from Mount Union, 
Pa., to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The 
stock is $549,248. In 1878 gross earnings were $90,808 and net earn- 
ings $38,122; 1880-81, gross, $127,940; net, 42,356. 

East Pennsylrania.—Nov. 30, 1881, owned from Reading, Pa., to Allen 
town, Pa., 36 miles. Itis leased for 999 years froma May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 

East Tennessee Virginia & Georgia.—The East Tenn. Va. & Ga. RR. is 
composed of the following lines, which were consolidated July 20, 1881, 
under the above title: The E. Tenn. Va. & Ga. RR., the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1,123 miles, made upas follows: Bristol to 
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45 
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland, 
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles ; Ooltwah, 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta, to Macon, Ga., 
378 miles. The line from Macon to Rome, 178 miles; the Ooltewah cut- 
off, 12 miles; 26 miles of the Knoxy. & O. Br.,to the Kentucky State line, 
and 5 miles of the Morristown Br., 220 miles in all, are under construc- 
tion, leaving 902 miles of road operated by the consolidated company 
January 1, 1882. 

The company's application to the N. Y. Stock Exchange, July, 1881, 
had the following: * Of the first mortg. consol. bonds, there are held in 
trust by the Cent. Trust Co. $7,509, , to retire the same amount of the 
outstanding divisional and sectional bonds. There are also heid in trust 
by the same trustee, $3,500,000 bonds to provide for the completion of 
the Rome Atlanta & Macon division of the company’s railroad now 
progress, i783 miles in length, and the company has contracts with 
responsible parties for the completion of the division during the year 
for the proceeds of the funds so held in trust. The company owns 1,123 
miles of railroad, of which 902 miles are in operation and the remainder 
is in progress. It also operates under a lease for twenty Bt ppm. from 
July 1, 1879, the lines of the Memphis & Charleston Railroad Company 
from Chattanooga to Memphis, Tenn., 310 miles, and the Florence and 
Somerville branches, 20 miles, in all 330 miles, makirg a total of 1,232 
miles of proprietary and leased lines now in operation and 221 miles in 
progress. The lease of the Memphis & Charleston RR. is an operating 
lease simply, and creates no moneyed obligation against the East Tenn. 
Va. & Ga. RR., all net earnings being paid over to the lessor company. 
The company has $5,000, cash in its treasury for equipment and 
vettermeut purposes.” In March, 1882, a new arrangment was effected 
consisting of a purchase by the East Tennessee Company of the stock 
of the Memphis & Charleston Company. amounting to $5,312,725, in 
exchange for which it was to issue new securities, the amount of which 
includes $7,000,000 common stock, $4,387,000 preferred stock, and 
$4,387,000 income honds. This does not affect the $4,222,000 mortgage 
bonds on the Memphis & Charleston property. The issue to the Memp 
& Charleston stockholders was at 70 per cent of their holdings in income 
bonds, 70 per cent preferred stock, and 100 per cent common 
peninte The incomes pay 6 per cent interest in April and October if 
earned. 

No annual report of the consolidated company has yet been issued, 
and its financia! status is somewhat complicated and difficult to under- 
stand. The earnings and expenses of the consolidated road for the six 
months ending December 31, 1881, were as follows: 
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DESCRIPTION. tates l iets Nettens i INTEREST OR DIVIDENDS. ponds Prine 
° Amount ! 6, 
For explanation of column headings, &c., see notes} of of Par Rate per| When |Where Payable, and by| Stoeks— 

. on first page of tables. ‘ Road.| Bonds| Value. |OUtstanding Cent. Payable Whom. Dividend, 
aii cnciematnidanietaashamsing 
East Tennessee Virginia & Georgia—Continued)— ‘ 

t Tennessee a Virginia (endorsed) esosescocee 130 | 1856 | $1,000 $147,000 6 M. & N.|N.Y., R. T. Wilson & Co.| May 1, 1896 
2d mortgage to U. 8. Government................. coos EE adie 95,000 4 a wae oe Jan. 1, 1887 
Bastern (Mass.)\—Stock. ........-..-..cccccecccccccces S08 i .--. 100 4,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... ---- | 1851 | 100 &e. 94,4 6 M. & 8. i) Sept. 15, 1886 
Mortgage funding certificates................-..-.- ---. | 1876 | 500 &e.|) 13,429,605 4log.)M. & 8.| Boston and London. Sept., 1906 
Eastern (N. H.)—Stock ee A So lh ED lt GME EE OM OE Ghee 100 92, 2144 |J. & D.| Boston, by Treasurer. | Dec. 1, 188] 
Eastern Shore (Md.j)—1st mortgage ................- 38 | 1882 | 100 &e. 500,000 5 ecee Philadelphia. | _......., 
il ele et lel ihe AAT IE. TE 94 ad 100 2,792.800 1 cst Boston, by Treasurer. | Mar. 1, 1899 
IE I ii a SE lh SOE ARE ED If | «Yee snide 40, 7 F. & M. seeressess |e seeven, 
Elizabeth City & Norfolk- 1st mortgage, gold....... 75 | 1880] 1,000 00, 6 g. M. & 8. New York. Sept. 1, 1929 
2d mortgage, income (cumulative)..............-. 75 | 1881] 1,000 1,000,000 6 ae —<“‘“ité*‘S RRS an. 1, 1970 
Sinking fund debenture certificates............... ---- | 1881] 1,000 250,000 6 Sf has Oct. 1, 1892 
Hlizabeth. Lex.d4 Big Sandy—1st mortg., cp, or reg..| 110 | 1872 | 1,000 | 3,500,000 6 M. &. S. New York. Mar. 1, 1 
Eimira Jeff. @ Canandaigua.—Stoek.............--. th maee 100 500,004 5 ..-._ |Baltimore, N. Cent. RR. %) 
&imira & Williamsport—Stock, common............ wT E esos 50 500,006 2¥g M. & N.| Phila., Penn. R. R.Co.| May 1, 1999 
a a ne oe Bh odes 50 500,000 314g J. & J. do do Jan. 1, 1882 
oceania 77 | 1860] 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ................... ---. | 1863 500 570,000 5 A. & O. do do ct. 1, 2862 
EEE «cc ndccepeccoccetescegeces oc ee ee 50 | 1,998,400 1% | Q.—M./|N. Ys Union Trust Co. | Sept. 10, 1882 
lst mortgage, convertible into consolid. mort....| 814) 1862 | 100 &c. 249,2 7 5; & Jd. O do uly 1, 1882 
2d mortgage, convertible. ....................c-00- 8119) 1865 | 100&ec 91,800 7 A. & O. do do April 1, 1890 
Consolidated mortgage free of State tax.......... 814g 1868 | 1,000] 2,236,000 7 J. & J. do do July 1, 1898 
A I IR I A TO sane 1 ed aia 685,000 7 A. & O. do do Oct. 1, 1890 

’'n d N.Am.—1st M., Bang’r to Winn.,Bang’r l’n 56 | 1869 | 1,000 1,000,000 6 J. & J. Bost., Merch. Nat. Bk.| Jan. 1, 1894 

Evansville & T. Haute—Stock ($100,000 is pref. 7).| 115) .... 50 3,000,00¢ 2 M.& N. Company’s Oflice. Nov., 1881 
lst mortgage, Evansy. & Ill., sink. fund.......... 51 | 1852] 1,000 281,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.} Jan. 1, 1887 
ist mortgage., sink. fund, (Evansv.to T.H.) ....... 109 | 1854; 1,000 611,000 7 M. & N. do do Nov. 1, 1887 
Consol. mort., gold (for $3,500,000) .... ..........-. 144 | 1876 1,000 2.078,000 6¢g.\J. & J. do , do July 1, 1921 

EZvansvillie Terre Haute é Chic.—1st mort., gold.. .. 55 | 1869 1,000 775,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.} Nov. 1, 1 
on enna ee eenuasnenseseneene 55 | 1872 {| 1,000 325,000 6g. \J. & J. i) ) Jan. 1, 1902 

corp Book SES PNA LEE EN IOS. SOE: of gee 100 4,950,060 3 J. & D. Boston, Office. July 1, 1882 

Bonds, coupons, ($3,500,000 authorized)......... ..-. |’74’80;} 1,000 2,000,000|5,6&7/A. & O. do 1594 to 1900 

Flint d Pere Marquetie—Preferred stock............ {je adie 6,500,000 3 a July 17, 1882 
Reorganization mortgage ETT IIS 283 | 1880; 1,000 3,088,000 6 g. |A. & O.'\N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
Flint & Holly RR. (sink’g funda $25,000 per year). 17 | 1868 | 500 &c. 300,000 10 M. & N.!N. Y., Mechan. Nat. B’k.| May 1. 1888 

EARNINGS. EXPENSES. been quite parang to the lessees; in 1879 the deficiency paid by 

From passengers....... $447,657 | Maintenance of way... $304,333 | them was $232,653; in 1880, $242,819; and in 1881, $233,522. Wm. L, 

a ight porcence ss mary peviing a inasionmtes ya Scott is President, Erie, Pa. 
rom mail and express 9, ransportation......... . ‘ 

5 ’ European & North American.—Sept. 30, 1881, owned from Bangor, 

From other sources ..... 15,472! Miscellaneous, includ’g 143 | Me. to Vanceboro (State Line), Me., 114 miles. Road was worked in 

ee ee ; tonnection with the St. John & Maine, making an unbroken line from 
Total .............-- $1,735,588 Total..............-. $1,019,658 | Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, 





ELE Ne ee ee a ee $715,929 
—(V. 32, P: 69, 265, 552, 612; V. 33. p. 303, 357, 168, 716, 736; V. 34, 
p. 291, 625, 679; V. 35, p. 50, 51, 103.) 


Eastern, Mass.—Sept. 30,1881, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles ; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The nt anon | became embarrassed in 1875 and compromised with its 
bondholders by the issue of a general mortgage to fund all the prior non- 
mo e debts, the new bonds to bear 31g per cent for three years from 
1876, then 444 per cent until September, 1882, and 6 per cent thereafter. 
Notes payable are $687,200, secured by collateral or real estate. 
‘The last annual report was published in V. 33, p. 561. Operations and 

gs for tive years past were as follows: 


Passenger Freight (ton) Gross Net 
Miles. Mileage. Mileage. Receipts. Receipts 
1876-7...... 282 68,502,002 39,099,659 $2,451,323 799,317 
1877-8...... 282 61,706,681 39,116,073 2,422,394 871,810 
1878-9...... 282 65,403,019 44,996,094 2,485,977 994,785 
1879-S0 282 £ 77,081,998 61,707,305 2,905,056 1,084,927 
Seer 282 00 #£63,099,873 3,094,273 1,124,600 


188 83,411, 
—(V. 32, p. 15, 687; V. 33, p. 527, 561; V. 35, p. 21.) 


Eastern (N. H.)—Sept. 30, 1831, owned from Portsmouth, N. H., to 
Seabrook (Massachusetts State Line), 16 miles. It was formerly leased 
for 99 years to the Eastern (Mass.) RR., and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
41, per cent per annum. oody Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Dec. 31, 1881, owned from Delmar to Crisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Md. Act 

Legislature of Md., and signed by Governor (April, 1880,) to re- 

or zeroad. In 1882 a new ware wee issued at 5 per cent, and 

or octgage bonds exchanged. Stock, $460,000. Gross earnings 
881, $68,616; net, $13,782. (V. 35, p. 160.) 

Eel River.—Dec. 31, 1881, owned from sogonepert.. Ind., to Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
sold under foreclosure July 6, 1877, and reorganized under present 
mame Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 41g 
per cent thereafter. 

Elizabeth City é Norfolk.—December 31,1831, owned from Norfolk, 
> 62) Edenten, N.C.,75 miles. Capital stock, $1,000,000. (V. 


Elizabethtown Lexington & Big Sandy.—Road owned February, 1882: 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and controlled by the same parties. Authorized capital of the 
company is $5,000,000, with a provision in the charter to increase it to 
$10,000,000. Amount issued, $4,184,200 (V. 32, p. 544; V. 34, p. 292.) 

Elmira Jefferson ¢ Canandaigua.—Dec. 31, 1881, owned from Canan- 
daigua, N. Y., to Watkins, N. Y.,47 miles. The road was foreclesed and 
oe gg under present name Feb. 18,1859. It was leased to New 

ork & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
toN. Cen. B’\.in 1866 at a rental of $25,000 per year. ase termi- 
nated Jan., 1379, and road now operated at cost by Northern Central. 
Gross earnings in 1881, $354,186; net, $90,157. 


Elmira ¢ Williamsport.—Dee. 31, 1881, owned from Williamsport, Pa., 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $155,000 per annum 
since Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Operations are included in the North- 
ern Central returns. 

Erie € Pittsb.—Dec. 31, 1881, owned from New Castle, Pa., to Girard, 
Pa., 82 miles; branch, Dock Junction te Erie Docks, 3 miles; leased— 
zirard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
't was leased tothe Pennsylvania RR. for 999 years from March 1, 
i870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 


ed eed A bee 








and a new company was organized October, 1880, which issues new 
stock ($2,500,000) for the land grant mortgage. The company had 
a land grant of 750,000 acresin the State of Maine. In-the year ending 
September 30, 1881, the gross earnings were $471,392 and net earnings 
$73,224. (V. 33, p. 621; V. 35, p. 160, 211.) 


Evansville & Terre Haute.—Aug. 31, 1881, owned from Evansville, 
Ind.,to Terre Haute, Ind., 109 miles; Owensville branch, 12 miles; 
total operated, 121 miles. ey operated by Chicago & Eastern 
Illinois, but now worked independently. Gross earnings, 1880-81, 
$688,758; net, $202,170. (V.33, p. 467, 343, 302.) 

Evansville Terre Haute & Chicago.—June 30, 1831, owned from Terre 
Haute Junction, Ind.. to Danville, Ill., 49 miles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 
sion into Terre Haute; also leases the Indiana Block Coal road, 14 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois 
was made for 999 years; terms, $75, per annum and the assumption 
by the C. & E. I. of all rentals and taxes paid by E.T. H. & C. The 
bonded interest was reduced to 6 per cent and preferred stock for $100,- 
00Q issued for overdue coupons. Earnings for three years were: 


Years. Miles. Gross Earnings. Net roa 
er ee 55 $222,782 $98,233 
PRET AP MRnNN 5 209,673 77,224 

ee 55 242,896 94,236 


1878- 
—Josephus Collett, President, Terre Haute, Ind. 


Fitchburg.—Sept. 30, 1881, owned from Boston, Mass., to Fitchburg, 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; North 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 rene 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; le 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greru- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it for seven 
years trom Sept. 30, 1880. he annual report for 1880-81 in CHRON- 
ICLE, V. 33, p. 685, said: “‘ The increase in expenses, which reduced the 
net earnings so largely, is partly explained below; much of it was 
doubtless due to the very low rates on through business for part of the 
year, and something also to the general increase in cost of labor and 


































































































Flint @ Pere Mar 
Ludington, Mich., 253 miles; branches—Bay City to East Saginaw, 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
4 miles; Harrison branch, 15 miles; Manistee branch, 25 miles. 
leased—Saginaw & Mount Pleasant Railroad, 15 miles; total oper- 
ated, 345 miles. A Receiver was appointed in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, an 
reorganization was made andpreferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to V 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
if any, is to be divided ratably. On Jan. 1, 1882, the land notes on 
hand for lands seld were $902,059, and lands yet unsold 138,454 acres. 
Annual report for 1881 in V. 34, p. 520. Earnings for four years past 
were as follows 


materials.” The result of the year was as follows: Net earnings, $528,- 
392; interest, ren and 7 per cent dividends, $692,991; deficit for 
the year, $164,599. 
Operations and earnings for five years past were as follows: 
Passenger F reight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage Receipts. Revenue. p.ct, 
1876-7...... 152 30,690,340 53,224,939 $1,920,413 $342,179 6 
1877-8...... 152 32,266,503 68,041,193 1,937,934 347,62 6 
1878-9...... 152 35,094,145 92,832,640 2,079,973 379,202 6 
1879-80 ....190 39,752,302 109,323,290 2,454,598 488,851 8 
1880-81 ....190 42,854,047 114,507,916 2,612,595 237,811 7 
—(V. 32, p. 43, 334; V. 33, p. 622, 685; V. 34, p. 146, 488.) 
ette.—Dec. 31, 1881, owned from Monroe, Mich., be 














1878. 1879. 1880. 1881. 
Earnings— 5 
Passenger RN rene 431,078 452,007 565,288 653,478 
Freight ........... ... 592,874 653,636. 994,369 1,157,367 
Mail, express, &c.... 32,065 45,558 39,967 72,56 
ee 
Total gross earnings 1,056,017 1,151,201 1,599,624 1,885,413 
Op’g expen’s & taxes 667,231 745,912 1,145,929 1,3 15,324 
Net earnings ........ 388,786 405,289 153,695 570,091 
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genes os al SCRIPTION. INTEREST ‘ Bonds—Prinei- 
= lumn headings &c., see notes “ae ws oy Amount Rat Wh = ig cng ab "Sitcke knee” 
tion of co z8, KC., ' : ate per en ere Payable, an s—Last 
For explana on first page of tables. Road.|Bonds| Value, |OUtSstanding "Cen s, Payable Whee. . Dividend. 
ee eee 2 
; ere Marquette—( Continued )— 
Pint 4 anty issued in aid, guar. by lessees......... wees | eens $500 $75,000 10 M. & 8. New York. Sept. 1, 1887 
Holly Wayne & Monroe, lst mort., sinking fund. 65 | 1871 | 1,000 1,000,000 8 J. & J.|N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
da Central é€ Western—I1st mort., goid......... 59 | 1877 | 1,000 ,000 7g. J. & J.| Jacksonville, Fla. Jan. 1, 1907 
Fonda Johnstown é Gloversville—l1st mortgage ..... 10 1870 | 100 &e. ,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Consol. MOTTLALC. «-.----+02e- sees eee weer eee weeeees 26 | 1880 | 100 &e, 196,000 6 A. & O. do do May 1, 1920 
Fort Madison € Northwestern—l1st mort., gold...... 100 | 1880 | 500 &e. 700,000 7 g. |A. & O.| New York or London. | April 1, 1905 
Fort Wayne & ~ emia stock, 8 per cent...... pod ee wierd + oare 2 wesc a | deleieuel May 4, 1882 
‘ TOCK. . 22.22 ccccccesccenccccscccccccceccces eee cee 29, . sane 8°.” =—s ' lee” DE * ee 
rot Wayne Cincinnati & Louisville—Stock......... al eee om 4,000,000 ils ees Ge se ee ear 
Fort Worth & Denv. Cily—1st M.,gold ($25,000 p.m.)| All. | 1881 | 1,000 800, 6 g. |\J. & D. New York. Dec. 1, 1921 
rrederick & Pennsylvania Line—I1st mortgage. .... 28 | 1870; 1,000 500,000 6 A. & O.| Pennsylvania RR. Co. 1900 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... SL | 1871 | 500 Xe. 690,000 7 A. & O.|N. Y., Nat. Park Bank. 1901 
Lat MOTTLALE...------ eee cence eee ener ee ee reer recess 39 | 1879 | 1,000 274,000 7 A. & O. do do 1899 
Income bonds. .....----2+eeee- eee coerce eee eee eee eee OL 1876 oan 317,082 7 A. & O. do 0 1886 
lst mortgage, NeW.....--.- pete tttecesseecnee ce eees 106 | 1880 | 1,000 957, 7 A. & O,| Boston, Everett Nat.Bk. 900 
Galveston Harrisb.& S.Antonio—1st mort, gold, 1. gr.| 256 |'71-’80) 1,000 4,800,000 6 g. |F. & A.|N.Y.,D.,M.&Co.,& Lond.| Feb. 1, 1910 
9d mortgage. ---.--- paper cnet een eeen ene cenere recess 226 | 1880 ; 1,000,000 7 J. & D.| Boston and London. | June 1, 1905. 
Mexican & Pacific Extension, lst mortgage...... --o- | 1881 --- | 20,000 p. m. 5 —<— t onenaenes 1912 
0 do 2d mortgage....... ---- | 1881 ---- | 10.000 p. m. 6 ee ae 1#ll 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872 | 1,000 1,493,000 72g. \J. & J.|\N.Y., R. Sage,78 B’way.| July 1, 1902 
Geneva Ithaca & Sayre—1st mort., 8. ee ee 35 | 1870 | 100 &e . ones 7g. J. & J.\N. Y., Metrop. Nat. B’k.| July 1, 1890 
ia Pacifie—.....-..-- ree eee coos | ccs cee ‘ y ous a 1. tones . st” aoe 
Soorvia Railroad & Banking Co.—Stock............ BOT | .wce 100 4,200,000 21s Q.—J. |Augusta,Ga., RR. Bank.| July 15, 1882 
Bonds, not Mortgage. ..... 2... .ee- ence cece eeeenne- a oe 500 289,500 7 I. & J. do do Yearly to 1890 
Bonds, not mortgage ........---- -- e200 ee eee eee ees ---- |77&80| 1.000 .000, 6 a. & @. do do 1897 & 1910 
Macon & Augusta, lst mortgage........-...--..-. 77 | 1867 | 1,000 296 7 J. & J. do do - 1887 
Grand Rapids & Indiana—Stock............---.-.-- 332 | .... 100} 4,985,081|  .... nS) Lee ee! alee! 
1st at. land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 000,000 7 2. \J. & J.|N. Y., Third Nat. Bank. 1899 
1st mort., gold, ($1,895,000 are land grant)....... 332 | 1869 | 1,000 2,905,000 7g. |A. & O.\N. Y., Winslow, L. & Co. 1899 
Income mortgage bonds, for $10,000,000......... 332 | 1875 ,000 1,095,000 7 M. & §. do do 906 
Green Bay Winona & St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 1,600,000 6 F. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911 
2d mort. income bonds, reg., non-cuniulative ..... 219 | 1881 | 1,000 3,781,000 8 M. & N. do oO May 1, 19 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;} 371 | 1879 ,000 5,136,000 7g. J. & J.\N.Y.Nat.City Bk.&Galv.| Juiy 1, 1 
Hannibal & St. Joseph—Common stock .........-. -. 203 1 .... 100 168,700} .... | tie e-em See es er 
Preferred stock (7 p. c. yearly, not cumulative). ae eee 100 5,083,024 lg iF. & A.\N. Y., Company’s Office! Aug. 1, 188 
INCOME ACCOUNT. 1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized. In 1879 
Receipts— 1881. | a foreclosure suit was begun by N. A. Cowdrey, one of the trustees of 
TR GREER, « cccccccesccsccccocceses vc Heddeserdeenneetaaenwee $570,091 | the mortgage. In July, 1880, the company defaulted on its interest. 
Disbursements-— Road placed in trustee’s hands in September, 1880. In March, 1882,a 
Interest on debt ............... Se ee eee en ee Oe eee $322,118 | decree of foreclosure was made, and road was sold Aug. 1, 1882, for 
tial inal este hid emmnind mannii 357,500 | $460,000, and purchased in the interest of Jay Gould and Russell Sage. 
ie a, Sn ccencndcedectensenes concoedaccoess 3,935 | The bondholders receive new 5 per cent bonds for their old bonds, and 
the stock held , outsiders was wiped out. The capital stock was 
Total disbursements ..............----.-- dasebonnsosoneses $683,553 | $1,000,000. (V. 32, ~ 312, 500, 577; V. 33, p. 441, 502; V. 34, p. 
OD, Gs cnc cecccces cesccncecescces coescceeccceccecce $113,462 | 146, 344, 378, 460; V. 35, p. 160, 211.) 


For six months of 1882 road showed a surplus over all expenses and 
fixed charges of $250,602. (V. 32, p. 288, 575; V. 33, p. 254; V. 34, 
p. 60, 520; V. 35, p. 211.) 


Florida Central &@ Weslern.—This was a consolidation in January, 
1882, of the Florida Central, the Jacksonville Pensacola & Mobile 
&e. The capital stock was then reported as rixed at $3,000,000, divide 
into 30,000 shares, of which Sir Edward Reed took 10,000; Wayne 
Mac Me ae 1,000; Reed and MacVeagh jointly, 11,000; Henry Arny, 
3.000; W. T. Carter, 2,000; Walter Hinchman, 1,500, and C. 8. Hinch- 
man,1,500. (V. 32, p. 100, 334; V. 33, p. 124, 527; V. 34, p. 60, 315.) 


Fonda Johnstown & Gloversville.—Sept. 30, 1881, owned from Fonda 
to Northville, 26 miles Road opened Dec. 1, 1870. The stock is $300,- 
000. Net earnings, after 1 | interest and rentals, in 1879-80, 
i: ah in 1880-81, $38,230. W. J. Heacock, President, Gloversville, 


Fort Madison &@ Northwestern.—April, 1882, owned from Fort Madi- 
son, [a., to Birmingham, Ia., about 45 miles. Projected line, Fort Madison 
to Oscaloosa, Ia., 100 miles. Under construction, and bonds sold in 
New York, 1881, and also offered in London May, 1882. Earnings in 
1881-2, $47,462; net, $20,727. Stock, $354,700. YV. 34, p. 604. 


Fort Wayne @ Jackson.—Dec. 31, 1881, owned from Jackson, Mich., to 
‘ort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne 
jackson & Saginaw, which made default on its bonds and was sold in 
oreclosure Dec. 3, 1879. Eight per cent preferred stock given for old 
irst mo bonds and interest, and 60 per cent in common stock and 
LO per cent in 8 per cent preferred given for old second mortgage bonds 

ross earnings in 1881, $295,502; net, $117,602. (V. 35, p. 131.) 


Fort Wayne Cincinnati € Louwisvilie.—From Fort Wayne, Ind., to Con- 
norsville, Ind., 109 miles; branch to Rushville, Ind., 24 miles; total 
operated, 128 miles. The Fort Wayne Muncie & Cincinnati Com- 
pany defaulted and a receiver was appointed Nov., 1874. he road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name. 
(See plan, V. 32, p. 577.) Elijah Smith, President, Boston, Mass. (V. 
32, p. 121, 577; V. 33, p. 100, 153; V. 35, p. 131.) 


Fort Worth & Denver City—Road in progress from Fort Worth, Texas, 
northwest to the Canadian River at a junction with the Atl. & Pacific, 
385 miles; and in July, 1882, in operation to Wichita Falls, 115 miles. 
Being built by Texas & Colorado Inprovement Co., G. M. Dodge, Pres. 
Stock $25,000.per mile. (V.33, p. 384, 716; V. 34, p. 453, 522, 604, 679; 
V. 35, p. 23, 131.) 

Frederick & Pennsylvania Line.—Dec. 31,1881, owned from Kingsdale 
to Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., 
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Geneva Ithaca & Sayre.—Sept. 30, 1881, owned from Geneva, N. Y., to 
Sayre, Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
total operated, 113 miles. Organized Oct. 2, 1876, as successor of the 
Geneva Ithaca & Athens RR., which had been formed by consolidation 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. L. & A, 
having defaulted on its interest was placed in the hands of a Receiver, 
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, and 
this company organized in the interest of the Lehigh Valley RR. The 
common stock is $1,275,000; preferred, ; . Gross earnings in 
1879-80, $318,464; expenses, $427,999; deficit, $109,535; gross im 
1880-81, $462,920; expenses, $452,725; net, $10,195. R. A. Packer is 
President, Sayre, Pa. 


Georgia Pacific.—Projected line from Atlanta to Mississippi River. 
Built by Richmond & Danville Extension Co., which has $5,000,000 
subscribed capital, half of which paid in June, 1882. (V.33, p.201; V- 
34, p. 60, 575, 687; V. 35, p. 71, 189.) 


Georgia Railroad ¢ Banking Company.—Augusta, Ga., to Atlanta, Ga., 
171 miles; branches to Washington and Athens, 60 miles; Warrenton, 
Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West- 
ern RR. of Alabama, purchased in May, 1875, at foreclosure, is owned 
jointly with the Central RR. of Georgia. The Macon & Augusta RR., 
76 miles, is owned by this omnneny. The Port Royal & Augusta RR. 
is owned in pest 7 this company. In April, 1881, a lease for 99 years 
was made to W. M. Wadley and associates at $600,000 per year, pay- 
able semi-annually, and dividends are 24 per cent quarterly from Oct. 
1,1881. (V. 32, p. 69, 334, 396, 420, 526, 551, 612; V. 34, p. 662.) 


Grand Rapids & Indiana.—Dec. 31, 1881, owned from Fort Wayne 
Ina., to Bay View Mich., 332 miles; leased and operated: Cin. Richmond 
& Fort Wayne RR.., 86 miles; Allegan & 8. E. RR., 11 miles; Traverse 
City Railroad, 26 miles; Bay View Little Traverse & Mackinaw Rail- 
road, 6 miles; total, 462 miles. This road was opened in May, 1874. 
For the terms of the lease of Cincinnati Rich. & Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
ge mang in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
the first oe bonds are guaranteed by that company, which buys 
the coupons eac — that remain unpaid by the ~~ and on Jan. 

1882, $1,862,170 unpaia coupons were held by Pa. RR. and Pa. Co. 
First mortgage bonds redeemed by the ry fund are replaced by 
income bonds issued. The company had land grants amounting to 
852,960 acres, and sold in 1881 46,766 acres, for $645,283. The lands 
unsold on Jan. 1. 1882, were 530,356 acres. The assets were $1,126,- 
529 cush in hands of trustees; $751,880 bills receivable, and cash with 
cashier, $59,748. Operations and earnings for four years past on main 

















which pays interest on first mortgage. Preferred stock held by Penn- ine HESS GE SeneNDS 
8 waa RE. $460.000; common stock, $312,528. John Loats, Pres., | years, Miles ———- i " oe eset 
erick City, Md. as 332 15,184,660 42,437,701 $1,200,629 $242,458 
Fremont Elkhorn & Missouri Valley.—Fremont to Longpine, Neb., | 1879......... 332 17,823,880 51,267,197 1,345,134 432,645 
ead Norfolk Junction to Creighton, Neb., 254 miles. Leased to Sioux | 1880......... 332 21,409,396 69,801,159 1,692,754 476,745 
City & Pac. RR. The rental is 3313 per cent of gross earnings. Stock, | 1881......... 332 24,661,483 79,316,473 1,940,570 562,890 
$1,324,500. —(V. 32, p. 155; V. 33, p. 47, 225, 622, 716; V. 34, p. 315, 602, 663; V- 
poaiveston Harrisburg @ San Antonio.—Dec. 31, 1881, owned from } 35, Pp. 23, 51.) 
arrisburg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris- Green Bay Winona & St. Paul.—Dec. 31, 1881, owned from Green 


urg,11 miles; Lagrange Extension, 30 miles. Total operated, 256 
és. Extensions to the Rio Grande and to El Paso in progress. 
Th Was a successor to the Buffalo Bayou Brazos & Col. Railway. 
is € road was opened to San Antonio March 1,1877. The capital stock 
$11,720,686. The 1st mortgage covers the property and about 1,800,- 
bo acres of land. The proceeds of land sales are used to retire the 
a and a sinking fund of 1 per cent begins in 1880, but it is optional 
th bondholders to surrender their bonds, if drawn. In J une, 1881, a 
Tvwlling interest in the stock was bought ;by Southern Pacific parties. 
€ land grant is sixteen sections (10,240 acres) per mile. Earnings, 
&c., for four years were: 





Gro 1878. 1879. 1880. 1881. 
O 88 earnings........ eee $1,325,846 $1,390,670 $1,392,890 $1,258,917 
perating expenses....... 533,832 571,904 593,725 725,045 
‘i Net earnings .......... 792,014 $818,766 $799,165 $530,872 
terest paid....... seeeeee $367,8823 $39,288 $354,784 $370,593 


+7(V. 32, p. 334, 660; V. 33, p. 75, 528; V. 34, p. 114, 315, 522, 707; 
V. 35, p. 78, 103, 213.) ects som Le ee 
gftlveston Houston & Henderson of 1871.—Dec. 31, 1881, owned from 

veston, Tex., to Houston, Tex., 50 miles. The road was opened in 





Bay, Wis., to Marshland, Wis., 209 miles; branches, 10 miles; total, 219 
ian. This was a reorganization in,1881 of the Green Bay & Minne- 
sota, which company made default and the road was sold March 12, 
1881. See full statement of debt and plan of reorganization in CHRON- 
ICLE, V. 31, p.453. Pref. stock is $2,000,000, and entitled to 7 per 
cent when earned, and common stock $8,000,000, both stocks in $100 
shares. In 1881 net earnings were $70,774. (V. 32, p. 69, 100, 
368, 396, 636; V. 33, p. 441, 580, 587, 641, 736; V. 34, p. 264.) 


Gulf Colorado é Santa Fe.—July 31, 1881, operated from Galveston to 
Belton, Texas, 226 miles, including 19 miles of Int. & Great Northern, 
leased. Branches—Temple Junction te Fort Worth, 128 miles; Bel. 
ton to Lampasas, 38 miles; total operated, 392 miles. Since July 31 
has bought the Montgomery Central, 28 miles, and is ——— it. 
Road opened late in 1878 (63 miles), and sold and reorgan zea 
April 15, 1879. Formally opened under new regume August, 1880, 
Extension in progress. Total constructed March, 1882, 354 miles. 
Stock authorized. $2,350,000. Gross earnings in 1880-81 on 245 miles. 
of road. $777,435; net, $253,751. George Sealy, President, Galveston, 
Tex. (V. 32, p. 312; V. 33, p. 47, 470, 502; V. 34, p. 114, 344, 479, 488, 
715.) 


Hannibal & St. Joseph.—December 31, 1881, owned from Hannibal, 
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xxii RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
: NTEREST OR DIVIDENDS. Bonds—Pring. 
pea & t ae cm a> er |_. Amount F t wl = = Payabl di ye Dug 
For explanation of column headings, &c., see notes; o 0 ar anding |2ate per 1eD ere Payable, and by ocks— . 
” on first page of fabiee. ’ Road.| Bonds! Value. Outstanding | Cent. |Payable Whom. Divides’ . 
ee | = as 
Hannibal & St. Joseph—( Continued) — 
Bonds 1870, sanvaetiike SRE PL ree ep eee 292 | 1870} $.... | $4,000,000 8 M. & 8./N. Y., B’k. No. America.| Mar., 1895 
Land grant bonds, secured by land notes.........) .... | 1878 1,000 90,000 7 J. & J.|N. Y., Farm. L. & T. Co.) Jan. 1, 1888 
Consolidated mort. (for $8,000,000)............... 292 | 1881 | 1,000 3,000,000 6 M. & S.|N. Y., B’k. No. America.) Mar. 1, 191) 
Bonds Quincy & Paimyra RR..............-. ---- - Be E wede sie 433,000 8 F. & A. do do Jan., 1892 
Bonds Kansas City & Cam. RR.................... | 63) 1867 salen 1,200,000 10 J. & J. do do Jan., 1892 
Harrisb. Portsm’th Ml. Joy &@ Lane.—Stock ........| 54] .... 50 1,182,550 3% |J. & J.| Phila., Co.’s Office. July 10, 1889 
PD ch6ceensebe sebeceooceseuseseregeoece ce | S4 | 1853 | 500 &e. 700,000 6 J. & J. . eae July 1, 1893 
eee) é Potomac—\1st mortgage, coupon....... 28 | 1874 | 100 &e. 507,200 7 J. & J. Phila., Third Nat. Bk. | Jan. 1, 1904 
artford @ Conn. Val.—Bonds for exten. ($100,000) 44) .... sled (2) slase 8 . ~~ epeeesedee .. 3 - ween 
Hartford & Western Connecticul—Stock..........-... | Get coe mines (t) ven —_. . ..<heswesees . -. 2 - oom 
i teesiebbeusndaes cécbeserceceses|. SEL nese 100 820,000 cone = Se eee ee 
in acinendeqctdbeadhecheceneseoercees zz in- 100 1,180,000 2 Q.—J. | Bridgeport & Boston. | July 15, 1829 
BBS MRGTEEAES. COUPON ..... cccccccccccscccccccccess- 7 1865 | 500 &e. 100,000 7 F. & A.j Bridgeport, Office. Aug. 1, 1885 
a | .... | 1869 | 500 &e. 300,000 6 J. & J. do do July 1, 1889 
iil ead eeeieiniseebhenensecateeoes |... | 1880 | 500 &e. 300,000 5 A. & O. do_ do April 1, 1919 
CC OCT BITC coco ccccceccoccecs coccse .... | 1873 | 500 &e. 150,000 7 F. & A. _ Bridgeport. Feb. 1, 1833 
Houst. cast d West Teras.—1st mortgage, gold. ....; 111 | 1878] 1,000 777,000 7g. |M. & N.| N. Y., Union Trust Co. 1898 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.) 345 | 1866 1,000 6,262,000 7x. \d. & J.\N. Y., J. J. Cisco & Son.) July 1, 189) 
1st mort., 1. gr., West div. (Hempstead to Austin), 119 | 1870} 1,000 2,270,000 7g. iJ. & J. do do July 1, 1894 
1st M., gold,Waco & N’ west (Bremond to Ross) ..... 58 | 1873 | 1,000 1,149,000 7g. 13. & J. do do July 1, 1903 
Consol. mort., iand grant, Main and Western Div., 464 ; 1872 1,000 4,117,000 s A. & O. do do Oct. 1, 1919 
Consol. mort., land grant, Waco & Northwest..... 5% | 1875 1,000 24,000 = M. & N. do do May 1, 1915 
Gen. mort., gold (for $18,500,000)..... 0 ........-. | 522) Lssl 1,000 4,300,000 6 g. |A. & O. do do April 1, 192] 
Huntingdon ¢ Broad Top—ist mort., gold........ .. | 6S | 1854 500 416,000 7 xu. |A. & O.| Philadelphia, Othee. Oct. 1, 1890 
2d mortgage, gold.............. RS a aa | 58 | 1857 500 367,500 7g. /F. & A. do do Feb. 1, 1895 
3d mortgage consolidated. ........................ 58 | 1865) 1,000 1.497,000 5 A. & O. do do April 1, 1895 
Scrip for interest lst and 2d mortgaves.........-. EL Dre scm 123,115 7 J. & D. do do Dec. 1, 1889 
I EEL EP SS SE 11,32 ett 100 | 29,000,000 3%g M.& 8.| N. Y., Treas.’ Office. | Sept. 1. 1889 
rr i ne «00s ccnk aabedeocencesseeos | 706 | 1875 £200 2,500,000 6g. |A. & O. London. April 1, 1805 
Sterling bonds, (sinking fund £20,000 yearly)....| 706 | 1874 £200 4,150,000 5 ug. |A. & O.|London,Morton R.& Co.| April 1, 1903 
Mortgage, sterling................ tethhetiendastes 706) 1875 | £200 1,000,000 5g. |J. & D. do do Dec. 1, 1905 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR..... 111 | 1877 | 1,000 1,600,000 6 J. & J.| N. Y., Treas.’ Office. | Jan. 1, 1898 
Bonds, reg., mort. on Middle Div.................. ' 101 | 1878 1,000 | 600,000 5 FF. & A. do do Aug. 1, 192] 
Perpetual annuities.................... souesenenees seve | aver wcee | (?) S 4 sese 5,  -. peesecssaee. . Dic iapneeeel 
Tilinois Midland—\1st mortgage, gold ...........-... | 147 1 1875 | | 4,175,000 SA aa 























Mo., to St. Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 
53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra to 
Quincy, Dil., 13 miles; total operated, 292 miles. The main line was 
opened February, 1859. The company had a Congressional land 
grant and received $3,000,000 in bonds from the State of Missouri, which 
loun was repaid in cash June, 18381, but litigation followed as to the 
interest payable on the State bonds. The land sales for four years past 
were as follows: 1878, 15.209 acres for $152,783. average $10 45 per 
acre; 1879, 64,272 acres for $491,773, average $7 76 per acre; 138), 
74,862 acres for $551,774, average $7 37 per acre; 1881. 29,836 acres 
for $204,107, average $6 81 peracre. Preferre1 stock has prior right 
to a non-cumulative dividend of 7 per cent; then common to 7; then 

















both share. 
The annual report was published in V. 34, p. 289. The income account 
for four years h:is been as follows: 
— _ 1831. 
Total gross earn ngs. 2,045,450 1,997,495 2,561,390 2,257,231 
Net Receipts — 
Net earnings ......... 780,356 773,923 1,256,800 819,939 
RR ei E S  Y  n ea a 288,978 
Miscellaneous ........ 93,560 1514 6,354 41.795 
Lands & 1. gr. bonds. 580,791 297,107 63,610 37.950 
Total netincome. 1,454,707 1,072,604 1,326,764 1,188.27 
Disbursements— 
intereston debt ..... 660,000 657,320 654.640 654,610 
ee, §—  cescceee, ..” ehibemee (619)330.395 (~)355,310 
ET ee ila « 5,130 15,32ti 
a od eae ge a a i oP a aS <a 
Add’s. to prop. & eq.. 332,507 139,902 142,418 103.681 
Tot. disbursem’ts. 1,454,707 797,°°2 §=6—1,182,633 1,134,157 
Balance, surplus...  —_........ 275,332 194,151 53,814 


—(¥V. 32, p. 15, 100, 145. 310, 420, 658; V. 43, p. 73, 293, 303. 687, 734; 
V. 34, p. 32, 177, 204, 289, 315, 344, 549; V. 35, p. 103, 189.) 
Harrisburg Portsmouth Mount Joy & Lancaster. — Dec. 31, 1881, 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
terest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg ¢ Potomac.—Dec. 31, 1831, owned from Bowmansdale to 
Jacksonville, Pa., 28 miles; branch to mines, 2 miles; total operated, 30 
miles. Extensions are — from Jacksonville to Shippensburg and 
from Bowmansdale to Harrisburg. Koad opened through in 1878. Bonds 
authorized, $1,800,000. Stock $379,165. C. W. Abl. Pres., Newville. Pa. 


Hartford & Connecticut Val aa, 30, 1881, owned from Hartford, 
Ot., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands of 
trustees of first mortg for some time, and reorganization made in 
FPeb., 1880, as the Hartford & Coun. Valicy, with stock of $1,200,000 
authorized and bonds of $500,000. On Sept. 30, 1831, the stock out- 
a5) was 2,000 and certificates of debt $119,200. Gross earn- 
ings in 1851, $191,926; available for interest, &c., $22,741. 

Hartford @ Western Connecticut.—The Connecticut Western owned 
from Hartford, Conn., to New York State Line, 67 miles; leased 2 miles; 
total pperases,. 69 miles. Gross earnings in 1880-81, $266,725; net, 
ee . Capital stock, $1,890,100. Permanent property, $5,042,785. 

© bond interest had been paid since Jan. 1.1876. Foreclosure suit 
7 in 1880, and the State Treasurer took possession. On May 25, 
1881, bondholders re-organized. and stock in new company is issned for 
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut 

road was made for $800, in the stock of this company. (V. 32, 
Pp. 577; V. 33, p. 23, 73, 153; V. 34, p. 231, 366.) 

Housatonic.—Sept. 30, 1881, owned from Bridgeport. Conn., te State 
Line, Mass., 74 miles; Brookville to Danbury, 6 miles; leased— Berkshire 
Bailroad, 22 miles; West Stockbridge RR., 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. The com- 
pany has voted to issue $700,000 ef 5 per cent bonds to take up $100,000 
prior bonds, and to lay steel rails. The road does a steady business, as 
may beseen from the following statement of its operations and earn- 
ings for three years past: 


Passenger Freight (ton) Gross Net Div.2 
Years. Miles. Mileage. ileage. Earnings. Earnings. Pref. 
kee --- 126 6,340,830 12,741,554 $598,335 $248,420 & 


79-80 .. 126 
1880-81 .. 126 
—(V. 33, p. 559.) 

Houston Last & West Texas.—Dec. 31,1881, owned from Houston, Tex., 
to Burke, Tex., 111 miles. (Narrow guage, 3 feet.) It is intended to 
build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and equipped. Bonds issued to the extent 
of $7,000 p.m. Stock authorized, $10,000,000. Paul Bremond, Pres., 
Houston. (V. 34, p. 292,316, 489; V. 35, v. 139.) 


Houston & Texas Central.—Dece. 31, 1881, owned from Houston. Tex.. 


7,325,680 


17,890,190 
7,846,-94 


17,277,336 


TAO9ONG 
754,513 


247,283 g 
273,981 8 





Jan. 1, 1905 


to Red River City, Tex., 345 miles; branches—Hempstead, Tex., 
Austin, Tex., 118 miles; Bremond, Tex., to Ross, Tex., 58 miles; 
total operatea, 522 miles. Texas Central Railroad completed from Ross 
to Mount Airy, 100 miles, December 31, 1880, and construction in pro- 
gress. Opened March 11,1873. The Austin Branch, or Western Diy,, 
was opened in 1871. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line. 
of the road, and much of the land will be made available, it is reported, 
by the construction of other Texas roads. In 1877 the yo ty! was 
embarrassed and application was made for a Receiver; but the difficul- 
ties were adjusted by the issue of income and indemnity bonds (paid of 
July, 1881), and Mr. Morgan, of the Louisiana SS. Line, bought a con- 
trolling interest in the stock. The general mortgage of 1881 for 
$18,500,000 is made to the Farmers’ Loan & Trust Co. as trustee. Last 
report of earnings gave the following: 


Gross Earn’gs. Net Earn’gs, 
i a a li hd eee a $3,205,684 $1,431,913 
1880 (522 miles)........ suki abn edatiahiine 3,741,000 1,733,677 
1881 (522 miles)........ Sere ae ae 3,748,655 1,606,782 
—(\¥. 32, p. 444. 488, 578, 612, 685; V. 33, p. 404; V. 34, p.61, 114, 


231, 264, 292; V. 35, p. 77, 161.) 

Huntingdon & Broad Top.—Dec. 31, 1831, owned from Huntingdon, 
Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles; 81x- 
nile Run, 5 miles; and SandyRun, 3 miles; total operate, 62 miles. 
This road was opened in July, 1856. The capital stock is $1,266,450 com- 
mon and $1,923,000 7 per cent preferred stock. Interest in default on 
the consolidated mortgaze bonds was funded into stock, including April, 
18S1, coupon, and interest to beresumed at 5 instead of 7. Earnings 
in 1831, $332,053; net, $165,712. (V. 32, p. 155, 368.) 

Illinow Central.—Dec. 31, 1881, mileage was as follows: Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches— 
Octo to Colfax and Minonk, 101 miles; Gilman to Springfield,111 miles. 
Total owned, 918 miles. Leased—Dubuque to Iowa Falls, 143 miles; 
fowa Falls to Sioux City, 183 miles; Waterloo to Minnesota State Line, 
76 miles. Total leased, 402 miles. Total operated Dec. 31, 1881, 1,320 
miles. From July, 1832, the Chic. St. Louis & N. O. road was leased. 

This company was organized in March, 1851, and the whole road 
opened September, 1855. The terms of the leased lines in Iowa are 
given under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. The Illinois Central was 
one of the first, and has been one of the most successful, of the land 
grant roads. The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances, and owned December 31, 1881, $6,670,000 of the stock 
and $3,632,000 of the 5 per cent gold bonds. From July 1, 1882, 
leased the Chicago St. Louis & New Orleans for 400 years, at 4 
per cent per annum on stock. The Chicago & Springtield Railroad 
was a reorganization of the Gilman Clinton & Springtield in 1877, 
and is leased to the Illineis Central and virtually owned by it. The 
annual report for 1881 says: ‘“‘The gross traffic of the line for the 
past year was $8,536,397, against $8,304,811 for the year 1880. The 
tonnage earried shows an increase of 5°72 per cent over that of the 
previous year, while the gross earnings show an increase of 3°04 pet 
cent. The net result is $3,227,181, and is $251,830 less than that of 
1880. The net receipts from all sources were as follows: From traffic, 
$3,227,131; from laud, $123,932; from interest on bonds. $161,105; 
from premium on C. St. L. & N. O. Railroad bonds sold, $150,000; total, 
$3,662,219. The interest on the debt and two dividends on share capi- 
tal were paid, besides $925,380 for extraerdinary expenses in [)linois. 
income for four years has been as follows: 


INCOME ACCOUNT. 
1878. 











1879. 1880. 1881. 
8 ; 
Total gross earn’gs.. 7,140,207 7,249,183 8,322,127 8,586,397 
Net Recrip's— 1 
Net earnings ........ 4,023,748 4,207,763 4,631,840 4,428,23 
ae 68,010 102.321 112,100 161,105 
Wisvellaneous ....... 72,286 113.461 165,551 286,224 
Total net income .. 4,164,074 4,423,545 4,909,391 4,875,560 
Disbursements— > $ $ nar B96 
Rent'ls pd.on fa.lines 616.330 615,830 708,702 hayes 
Interest on debt..... 669,350 669,484 672,600 668, 52 
iis caeaonnenss 292,190 395,011 444.125 465,3 > 
Dividends ........... 1.740.660 1,740,000 1,740,000 2,030,001 
Construction in Ili- 
nois during year .. 38,728 386,016 812,323 925,380 
Miscelluneous ....... a § ~etedaaks’"'"‘“cineiees eee eee 
Total disbursem’ts 3,498,542 3,306,341 4,407,750 4,824,428 
617,204 01.641 51, 


Balance, surplus .... 665.5 
—(V.32. p. 155, 229; V. 33, p. 
489, 637.) - 

Illinois Midland—June 30, 1881, eperated from Terre Haute, Ind., : 
Peoria, Ill.,173 miles, of which 148 miles are owned and 28 miles | — 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 


« . 


32 
357, 641; V. 34, p. 144, 177, 228, 367, 
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aaa a - 
DESCRIPTION. Sites | ate | tien INTEREST OR DIVIDENDS. al nan ee 
oo adi , ; Amount - : 
anation of column headings, &c., see notes) _ of of par 7 Rate per! When |;Where Payable and by| Slocks—Last 
For explan on first page of tables. oad.| Bonds| Value, | OUlstanding Beak | Pay’ble Whom. Dividend, 
— na Bloomington & West.—Stovk ($10,000,000)! 542] .... $100 |§ $8,140,400 Tiare EET peer 
a motte a eae 202 | 1879 | 100 &e. 575,000 7 J. & J.'N. Y., Corbin Bank’g Co, Jan. 1, 1900 
jst mortgage, coup., May be Tes....- -.-.+--++---- 202 | 1879 | 500 &e.) 3,500,000] 3 to 6 A. & 0.) do do April 1, 1900 
Income bonds, reg., convertible .....-.....---.-.. 202 | 1879 | 100 &e 128,400 6 J. & J. do do April 1, 1919 
Consol. income for BBUBO0, OOD. 2.20. cccccccccccccecs --- | 1881 1,000 3,750.000 6 I & J. do do July 1, 1921 
2d mortgage, -_ “. net. FTE es ennnines anne pt diy Prose yreyees 3 to 6 . : rs y y vs soe soos 
; rtzage, gold, Eastern Division. ..... lamalienisiad 42 8! ,000 3,000,006 6e2./}/J3. & D. do clo mune 1, 1921 
jadianapo is Decatur & Springfield—1st mort., gold} 152 °1881 | 1,000 1,800,000 6 g. |A. & O..New York, Co.’s Office.) Apriil, 1921 
2d mortgage, BORE. ..cccce--e os aoe s sa cecsec es oe 152 | 1881 1,000 1,000,000 5 x. iJ. & J. do do July 1, 1911 
Ind. € eee etek. $3,380,000), 8&2} .... | 1881 500 eee 6 g. |A. & O.|/London and New York.|} April 1, 1911 
ana Illinois & Lowa— *K....--  taaessess cess °- ee — dae 2 36,COC esa Cte er ae rw ar bo 
Ine canapolis & = -ggaaclaa mort., in 3 series..... 72 Te es 3,000,080 z 7 N. Y., Union Trust Co. 5 1, 1919 
ipment bonds. .....-. .-----------++-++---+-0e- 72 , 500,000 - & J. o o uly 1, 1881 
petlanapolis é Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e 1,700,000 7 iF. & A.|N. Y., Farm. L. & T. Co. 1908 
od mortgage, guaranteed...........--.---+--++++-- 117 | 1870; 1,000 1,450,000 6 M. & N. do do 1900 
Iowa Falls & Sioux City—SU0CK.... .-.++0++00020200+. +34 | iee9 | sod 20,| 4:823-300 Bie | re ew ek eee | ee ee 
“4 ° LD) is} @ OD nn wee ee eee eee weet ee ewe ‘. e ye 2! 4,0 ( A. 4 ° *9 - - st. e 
Ithacu Auburn West.—1st mort. (for $500.000)....) 3812)... nich boao00| 7d. & DANCY. city, Treas, Office.| 1907). 
2d mortgage. a yh * acon nee A a He 1877 | 100 &e. ‘ page 7 J. & J. do do Jan. 1, 1907 
keonville Soutneast.— 2 Se : oes oe d OO aiid dada*' a...” “ovemecediin: — >. 0 eee ates 
Toot mor? ZAge bonds.........-...-.- cebesesescaseses 54 | 1880] 1,000 200,000 6 J. & J.\N. Y., Am. Ex. Nat. Bk} July 1, 1910 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 300 © 00 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage Revquenenne to mena ger wn aeonee 38 1869 | 1,000 2,000,°00 7 J. & J.|N. Y., by Erie Railroad. Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock . .... 226 woee 100 2,000,'00 lly | Q.—F. |N. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00U per year).| 159 1866 | 1,000 2,752,000 7 A. & O. ao «lo Oct. 1, 1906 
do pre 7: ae eeetonee- Lcribend whemebed or 1870 | 1,000 ey ; J. & J. do do July 1, 1910 
“sey Ol ergen— "TSAGC. 2. eee eeee eee he a 370, ee ee oT ee Gee 
Joliet Northern Indiana—1st mort., guar by M. C. 44 | 1877); 1,000 800,000 7 J. & J.\N. Y., Farm, L. & T. Co.) July 10, 1907 
Junction (Philadelphia).—1st mortgage......-..... 415 sees ye 435.000 Aly J. & Z- Phila. 233 Be. 4th St July 1, 1912 
2d mortgage....-------. Se ae ee ae Tae a Pak el +2: j , 300.00 6 2 O. do 0 ril 1, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 45 are eon sane ‘ “ & z- one Del., aa yatid zs go 
9d mortgage.....-.--------- eter e eee eeeeee +t aeeeee eee 6 250,006 “ ‘ oO 0 eb., 18 
Kensas pin Rete wee é Gulf—Stock, common..... , seaieaies gt ry te 2 4 ~ = ar > —_ + 1882 
Stock, preferred. .........--. janecgeheneeceeeecessess sidieiie sates chon 2,756,006 Z , do Aug. 15, 1882 
ist mortgage, land. grant, sink. fund. ............ 159 | 1879 | 1,000 2,686,800 7 J. & J.j/Bost., Nat. Webster Bk.) June my 1908 
Mortzage on branches ........ shat alan lia lel dean 196 | 1880 | 1,000} 2,039.000 7 M. & 8. do do | Sept. 1, 1910 
































Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. Earnings in 1879-80 $323,096; expenses, $307,469. Tn 
1880-81, gross receipts, $385,615; expenses, $395,391. Stock, $2,000,- 
000. D. H. Conklin, Receiver. (V. 32, p. 636; V. 33, p. 124; V. 34, p. 
366, 399; V. 35, p. 21.) 

Indiana Bloomington & Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I. B. & W. 
owned from Indianapolis, Ind., to Pekin, Ull., 202 miles; track used 
en rental, Pekin to Peoria, 10 miles; total, 212 miles. ‘The company 
put under construction its Eastern Division from Indianapolis to Spring- 
field, Ohio, 142 miles. The Cincinnati Sandusky & Cleve. was leased 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to 
Cincinnati and Springfield, leav 6 but 146 miles; also with it the 
Columbus Springtield & Cincinnati road, Springfield to Columbus, 44 
miles; total, 190 miles. Total operated 402 miles, and 140 building. In 
December, 1881, leased the Indianapolis Decatur & Springtield road, 
guaranteeing $200,000 ao ear. 

The former Indianapolis Bloomington & Western Company defaulted 
Oct. 1, 1874, and a Receiver was apyemes Dec. 1, 1874. The road waw’ 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first mectenge bonds 3 per cent per annum for the first three 
years, 4 per cent for the suc ng two years, 5 per cent for the suc- 
ceeding three years, and then 6 per cent until maturity. The second 
mortgage bonds bear 3 per cent per annum interest for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
ceeding three years, and 6 per cent thereafter until maturity. The 
income bonds take such interest from July 1, 1879, not exceeding 6 per 
cent per annum, as the net earnings may suffice to pay. $830,000 stock 
cerip was issued entitled toa dividend of 7 per cent per annum, after a 
dividend of 8 per cent on the common stock. After the payment of a 7 

rcent dividend, the stock scrip is convertible into common stock. 
The annual report for 1881 was in V. 34, p. 713. Earnings and expenses 
in 1881 were as follows: 

CONSOLIDATED EARNINGS—PEORIA DIV. FULL Teen, OHIO DIV. 8 MONTHS. 











IN 2:4).  eadugassocdocscousdend $1,826,066 $1,813,129 

Operating expoenses............. ..2.- 20. eee 1,103,701 1,026,544 
Be I sinc cnces ccescnnscsporcensses $722,364 $786,584 

DISPOSITION OF NET EARNINGS. 

le  . ... ceessnnee $253,375 | Surplus... .ccccccece cece $211,489 

RA 31,173 

.For interest ........ ...... 196,119 | WR cocctes cecqceens $722,364 

Other disbursements .... ,306 | 

—V.32, p. 15. 69, 100 , 313, 335, 444, 468; V. 33, p. 468, 527, 641, 


15, 100, 155 
716; V. 34, 231, 316, 521, 522, 549, 713.) 

cotenepolte Decatur & Springtield.—August 31, 1881, owned from 
Decawur, [ll., to Indianapolis, Ind.. 153 miles. This company is successor 
to the Indiana & Illinois Central Railroad. In Dec., 1881, was leased to 
Indianapolis Bl ngton & W. for 50 yeara, at 30 per cent of gross 
earnings. but with a seorantes of $200,000 per a. new adjustment 
pro in April, 1881 (see V. 32, p. 501, V. 33, p. 303), was carried 
out in November, and the above 2d mortg. bonds issued, and $2,850,000 
of 7 per cent pref. stoek. Common stock $500,000. Gross earnin 
in 1879-80, $339,850; net, $142,684. In 1880-81 gross, $491,487 ; net, 

159,178. (V.32, p. 500, 636; V. 33, p. 303, 358, 440, 588, 641, 687; 

. 34, p. 62, 231.) 

Indianapolis @ Evansville.—In progress Indianapolis to Evansville. 
Bonds issued in London May, 1881. R.G. Hervey, President, Evans- 
ville, Ind. In February, 1882, an attachment for rails sold was issued. 
—(V. 34, p. 231, 316.) 

Indiana Illinois & Iowa.—May, 1882, owned from Momence, III., to 
Streator, IlL, 63 miles. Opened in May, 1882. J. D. Harvey, President, 
Chicago, Ill. 

Indianapolis ¢ St. Louis.—Dec. 31,1881, owned from ec ~~ to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
&T.H. was guaranteed by three other companies, and suit has been 
Pending as tothe rental. “The company was controlled by the Pennsy- 
vania Company, which owned the st« ck of $600,000, in connection with 
the Cleve. . Cin. & Ind. Of the first mortgage bonds series “‘A”’ are J. 
& J.; series “B,” M. & 8.; series “C,” M. & N. Interest has not been 
paid on the secend mortgage and nena bonds since April, 1878, 
and in March, 1882, a foreclosure suit was begun, and on July 28 the 
road Was sold for $1,396,000 (subject to 1st mort.) and bought for Clev. 
Col. Cin. & Ind. Co. Operations and earnings for four yeurs past — 

€ 








Y Passenger eight (ton) Gross 

1 6ars Miles. Mileage. Mileage. Earnings. Earnings. 

Py Lhe beebeuitguin 66 10,865,239 85,300,579 $1,347,246 $315,115 

the Rishistisah aie 266 12,209,092 102,630,114 1,493,876 491,149 

ieee hwo « 266 15,285,443 148,947,237 2,009,922 608,413 
Res 2 .278 196,029,304 2,048,651 614,295 


1 66 19,479 
—(V. 34, 344, 435, 572, 604, 686; V. 35, p. 103, 160, 211.) 
piidianapolis é Vincennes.—Dec. 31, 1881, owned from Indianapolis, 
ont, te Vincennes, Ind., 117 miles. The Pennsylvania Company owns‘ a 
ntrelling interest in the stock and operates the road, advancing the 





deficiency to pay interest on the bonds. The capital stock is $1,402,000, 
In 1880 the net earnings were $60,506; in 1881, $10,260. Annua 
interest on debt ameunts to $206,000. 

Jowa Falls & Sioux City.—March 31, 1882, owned from Iowa Falls, Ia., 
to Sioux City, Ia., 184 miles. This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rehtal 
of 36 per cent of the gross earnings. The Illinois Central has an option 
of continuing the lease after 1887 at same rental. This company also 
receives a drawback of 10 per ct. on business to and from their line 
over the Dub. & 8S. City RR., and receives rental for 26 miles of its road 
used by the Sioux City & St. Paul Co. In the year ending March 31, 
1882, the total rental was $301,777; poo from sales of lands, 

718,000; the totalincome was $1,049,700. Horace Williams is Presi- 
dent, Clinton, Ia. (V. 32. p. 16, 636; V. 34, p. 114, 662.) 

Ithaca Auburn & Western.—Dec. 31,1881, owned from Freeville to 
Auburn, N. Y., 3312 miles; track to Cortland, 11 miles, used. The N. 
Y. & Oswego Midland RR., Western Extension, was sold in foreclosure, 
and this company organized Sept. 20, 1876. as the successor. The 
stock is $970,000. Expected to extend road to Ithaca in Spring of 1882. 
In 1880-81 deticit $2,503. H.R. Low, President, New York City. 


Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to 
Litchfield, Ill., 54 miles. This was the Jacksonv. Northw. & Southeast. 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds 
were issued at $20,000 per mile, amounting to $600, In 1879 the 
was reorganized by the bondholders under thia name. In 1880 


compan 

the road was extended 23 miles and bonds for $200,000 issued. In year 

ending June 30, 1831, gross earnings, $83,000; net, $43,814. 
Jefferson.—Sept. 30, 1881, owned from Susquehanna Depot, Pa., te Car- 


bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 Yi 
total, 45 miles. Leased in perpetuity to the Erie Railway for $140, 
per annum, and now overated by the N.Y. Lake Erie & Weat. Capital 
stock, $2,096,050. Edward Clymer, President, Reading, Pa. 

Jeffersonv. Madison & Indianapolis.—Dec. 31, 1881, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., te 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension. 20 miles; total operated, 224 miles. 
The road was leased anew from January 1, 1880, to the Pennsylvania 
Company, the lessees to pay over all the net earnings to the J. M. & I. 
Co. In 1881 the Penn. Company purchased $1,939,000 of the stock. 
Dividends were at the rate of 7 per cent per annum till May, 1880, and 


























6 per cent afterward. Earnings for five years past were as follows: 
Years Miles Gross Earn. Net Earn. Div. p. e. 
a 161 $1,176,174 $499,003: 7 
EET 18 1,150,014 425,887 7 
i ticeennaanndlh 186 1,246,333 492,86: 7 
ES 186 1,388,565 541,538 6lg 
=e 186 1,462,802 365,043 3 


1881 
—(V. 32, p. 205.) 
Jersey City 4 Bergen.—Dec. 31, 1881, owned from Jersey City to Bergen 
Point, N. 3% walle. In 1881 gross earnings were $260,79 , and net, 
$86,511. Stock, $165,150. William Keeney, President, Jersey City. 
Joliet & Northern Indiana.—Dec. 31, 1881, owned from Joliet, [l., te 
Lake Station, Ind., 45 miles. Operated as of the Michigan Central 
main line. Road opened in 1854 and 1 to the Mich. Cent. at 8 
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the 
above issue of bonds definitely guaranteed was given as a compromise. 
Stock, $300,000. 
Junction (Philadelphia).—Dec. 31, 1831, owned from Belmont, Pa., te 





Gray’s Ferry, Pa., 3°6 miles It connects various lines coming into Phila- 
delphia. Capital stock, $250,000. Net over operating een in 1881, 
$69,956. Six per cent paid in April, 1882. (V. 32, p. 420.) 

Junetion ¢ Breakwater.—Dec. 31,1881, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total opus 45 
miles. Gross earnings, 1881, $83,693; net, $30,924. Stock is $306,000. 
N. L. McCready, President, New York City. (V. 34, p. 625.) 





Kansas City Fort Scott @ Gulf.—Dec. 31, 1881, mileage was as follows: 
Main line—Kansas Cityto Baxter Springs, 160 miles; branches—Union 
Transit, i mile; Springfield to Ash Grove, 19 miles; Weir City to Cherry- 
valle (N. G.). 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 8 — 
tovoplin, 15 miles; Rich Hill Junction to Carbon Centre and Ric . 
28 miles ; Springfield to city limits, 1 m.; Fort Scott Junc. to Ash Grove, 
81; Caolvale to Barton, 8. Total operated, Dec. 31, 1881, 363 miles, 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, whieh made default October 8, 
1873, and was sold in foreclosure February 4,1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. Operations and 
earnings for three years past have been as follows: 






Passenger Freight (ten) Net 
Years Miles. Mileage. Mileage. Earnings. 
Dl ssenanenous 160 5,585,154 35,972,107 $332,811 
i cisnaneaten 305 8,819,638 49,435,645 525,915 
SE SE 363 11,594,779 59,007,866 672,764 
—(V. 32, Dp. 231, 393; Vv. 3, Pp. 74, 124, 153, 459.) 
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[VoL. XXXV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prind- 
Miles | Date | Size,or| 4 mount pal nee Due. 
For explanation column headings, &c., see notes} of of Par | ontstan ding te per When |Where Payable, and by "Stoc ks—Last 
on first page of tables. Road.| Bonds} Value. "Oe Payable Whom. Dividend, 
nananuueiie oe 
Kansas Central—1st mortgage (for $3,200,000) . 168 } 1881 | $1.000 $1 »348,000 6 A. & O.| Office, 195 Broadway. oo i 191] 
Kansas City Lawrence ¢ Southern Kansas—1st mort.| 175 | 1879 | 500 &.| 2,940,000} 5to6 |A. & O.|Boston, Nat. Union Bk. 1, 1909 
Southern Kansas & Western—Ist —~Waleedeetl peweees 149 | 1880} 1,000 1,823,000 7 J. & J. do ~ do oon 1, 1910 
Sumner County RR.—1st mortgage ........-...-.. 18 | 1880} 1,000 257,000 7 M. & 5. do do Sept. ats 1910 
Kansas City §, tg, weed & Bunehts—isk M686... .00- -.-- | 1881 | 1,000 3,000,000 6 iain Boston. 1921 
Rentucky Central—Bt0ck .........ccccccccccccccsccces ' j__ aatiials 6,083,500 1 M. & N. Cincinnati. May, 1881 
PD, xno agegseedesivouses euecosecesccesoees 80 | 1853 | 1,00uU 792,000 7 M. & 8.\N. Y., Bank of America.| March, 1883 
i  <c:ctusnhncsonnnsabeuessendaadeonesoess 80 | 1855} 1,000 233.000 7 J. & D. ‘do do June, 1885 
General mortgage (payable after 1886).........-. 150 | 1881 | 1,000 4,334,000 6 J. & J.| New York Agency. July 1, 1911 
Keokuk ¢ Des Moines—-1st M. pant. guar, C.R.I.& P.| 162 | 1878 | 100 &€c.| 2,750,000 5 A. & O.'N. Y.,Farm. L. & T: Co.| Oct. 1, 1923 
Knox ¢ Lincoln—1st mortgage... ..............-.-... 49 |’69-72 aaa 2,335 750 6 Various Bost., "Hide & L’ther Bk. 1880-1902 
ee eons M. (payable at any time) .. 38 | 1876 500 50) .00 7 J. & J.\N. Y., R. T. Wilson & Co.| Jan. 1, 1906 
New bonds for $1,300,000 ..... i atienenbetmeeen —— ye nine (?) —_ a... - «mene °° -~. oaeceion 
Lake Erie € Western—Stock sonees seewenss - enemaenne Pe E nees - 7,700,000 seas i a re ee 
TT 165 | 1879 | 1,000 1,815.000 6g. |". & A.IN. Y., ~yeaeiiien. Bk. Aug. 15. 1919 
Income bonds om ertible (not cumulative) ...... coos | Ee 1,000 1,485,000 7 August. ‘do Aug. 15, 1899 
mee “wad Extension, lst mortgage .............-. 21}1880; 1,009 327,00 6 F. & A. do do Aug. 1, 1919 
do income bonds ............... 21 }1880; 1,000 600,0 7 a Aug. 1, 1920 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200% 1879 ; 1,000 2,500 OGG 6 g. |M. & N.\N. Y., Metropolitan Bk.| May 1, 1919 
do do income M.con.(non-cumul.)| 200 | 1879 | 1,000 ,000,000 7 Yearly. do do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880] 1,000 994,300 6 g. |A. & O..N. Y., Union Trust Co.| Puly 1, 1905 
Lake Shore € Michigan Southern—Stock...........- BESS § cece 100 | 49,466,500 2 Q.—F. |N.Y. Grand Cent.Office.! Aug. 1, 1882 
Guaranteed 10 per cent stock..................... ae poem 100 533,500 5 F. & A. "do do Aug. 1, 1882 
Consol. as mort., (sink. fund, 1 per cent) coupon.| 864 | 1870} 1,000 8.956.000 7 J. & J.) ) July 1, 1900 
oO registered| 864 |1870)} 1,000 ’ ’ 7 Q.—J. July 1, 1900 
Consol. 2d meeet., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 | 12,138,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds. ...................-.-. ---- | 1869 | 1,000 1,356,000 7 A. & O. Coupons are paid by Aprill, 1899 
Income bonds, coupon or enereses cimnewune .--. | 1872 | 1,000} 2,527,000 7 A. & O. Treasur’r at Gr’nd | | Oct. 1, 1882 
lst mortgage, sinkin ay 3 fund, M.6. & HN. I.......0.- 451 | 1855 | 1,000 5 240,001 7 M. & N. Central Depot, N May 1, 1885 
3d mortgage (C., P. & A. RR.) r ristered bonds..| 95 | 1867 | “1,000 | _ 920,000) 7 |A.& O.)- yoMiia oltered | | Oct. 1. 1892 
1st meena (C. Tol RR.) sinking fund........ 162 | 1855 | 1,000 1,595,000 7 J. & J. interest by Union July 1, 1885 
a. Ch .. sessseseesseskessioness 162 | 1866} 1,000; 849,000 7 A. & O. Trust Compan April 1, 1886 
Buffalo & 8 ate ~~. mort Pi icasesedacects 88 | 1866 | 1,000 300,000 7 M. & 8. pany. Sept. 1, 1886 
Buffalo & Erie, mort I 88 | 1868 | 500 &e.| 2,834,000 7 A. & O. April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876 | 1,000 924,000 7 F. & A. Aug. 906 
Kalamazoo & White Pigeon, 1st mortgage eneeuaned 37 | 1869 a 00,000 7 J. & J. Jan. . 1890 
Kansas Central.—July 1,1882, ewned from Leavenworth to Milton-| $253,884. In 1880-81, gross, $1,411,776; net, $310,574. {v3 ~~ p. 16, 
vale, 168 miles. Sold under foreclosure of first m4 e April 14, 1879. | 70, 100, 183; V. 33, p. 358, 501; V. 34, p. 146; V. 35, p. 


Reorganized April, 1879. Stock, $504,000. mith, 
Leavenworth, Kan. (V. 32, p. 232.) 


Kansas City Lawrence 4 Southern Kansas.—Dec. 31, 1881, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches— 
Ottawa Junction to Olathe, 32 miles; Cherryvale to Harper Kan., 149 
miles ; Wellington, Kan., to Hunnewell, Kan., 18 miles; leased, Ottawa 
& Burlington RR., 42 miles ; total operat ted, 384 miles. The Kansas 

City Lawrence & Southern Kansas was formerly the Leavy. Law. & Gal. 
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by bond- 
holders, and the present company organized May, 1879. In November, 
1880, the consolidation of the three roads above named was made, and 
the consolidated stock of $3,759,000 was purchased in the interest of 
the Atchison Top. & 8. Fe with the 5 per cent bonds of that company 
(through + _ liary co - pwd the Kansas City Topeka & Western), 
according tothe terms of the circular published in the ay nye of 
Nov. 27, 1880 (V. 31, p. 559). The present bonds a my per cent 
till 1882, 5 in 1882-3, and 6 thereafter. (V. 32, p. 16; V » Dp. Pt) 


Kansas City Springfield @ Memphis.—This organization embraces 
two corporations under the laws of Missouri and of Arkansas to build a 
road from ae. Mo., to Memphis, Tenn., at an estimated cost of 

,600,000. The Kansas City Fort Scott & Gulf will appropriate 15 per 
cent tof gross earnings on business to or from the new road to pay in- 
terest on the bonds. Each holder of 50 shares K. City Ft. 8. & G. stock 
had the —_ to take $1,500 in stock of the new Missouri corporation 
for $1,500 in cash, with $2,000 of the bonds for $500 in cash—making 
$3,500 for $2,000 cash. (V. 33, p. 153; V. 35, p. 71.) 


Kentucky Central.—Dec., 31, 1881, owned from Covington, Ky., to 
ington, Ky., 99 miles, and Paris, Ky., to Maysville, iy » Ol m les; an 
operated, 150 miles. This was formerly the Covington & Lex. RR., which 
Medes d foreclosed in 1859. In 1875 the present company was formed, and 

ion May 1,1875. The Maysv. & Lex. RR. was taken Nov. 

ate In J ay 1881, a majority of the pass was purchased by Mr. 

eee yg ye of the *Chesapea > & Ohio road, and an extension 

vingston, Ky., 70 miles, was to be in operation by July 

int "1883. The general mortgage of 1881 was sold to stockholders at 

662s, and 25 percent of new stock given as a bonus. The old pref. 

stock was retired. Enough of this general mortg. of 1881 is reserved 

o retire the 7 emg bonds, and there is an option in this mastange to retire 

he bonds after five —— The fiscal year now ends Dec. 31. Opera- 
ions and earnings 


President . 


or three years past were: 


Gross Net 
Years. Miles. Earnings. Earnings. 
DI? dceedustpocooocooudiis 149 $608,029 $222,514 
oor PM Méctsassoonssoeess ert 447.078 143,616 
ea iiebinknhe pensennees 705,127 214,47 


~—s 32, p. 16, 120, 612, 636; Y. 33, p. 47, 100, 358, 716; V. 34, p. 
146, 230, ‘521, 549, 574.) 


Keokuk &@ Des Moines.—June 30, 1881, owned from poctak, Ta., to 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms followin that the lessee pay 25 per 
cent of the gross earnings to this company, ut guarantee the interest 
{not the principal) on the present bonds. The stock is $1,524,600 of 8 

cent preferred and $2,600,400 of common, a majority of which is 
YD the lessee. In = A pay 3 1879-80 gross earnings were $639,788 ; 
in 1880-81 gross ea $660,101, and rental, at 25 per cent, 
$165,025, leaving $27, 595 surplus over interest A dividend of 1% per 
cent on preferred stock was paid December, 1881. 


Knox & Lincoln. Pr 4 30, 1881. owned from Bath, Me., to Rockland, 
Me., 49 miles. In 1882 leased to Maine Central for $60,000 per ear for 
twenty years, and $72,000 afterward. The stock is ($364,580. John 
T. Berry, President, Rockland, Me. (V¥. 32, p. 356; V. 34, p. 204, 316.) 


Knosrville & Ohio.—June 30, 1881, owned from Knoxville, Tenn., to 
Careyville, Tenn., 39 miles. This was formerly the Knoxville & Kentue 
RR., which was in default to the State of entucky and sold Oct. 
1871. It was bought by East Tennessee Virginia & Georgia RR., and 
new securities issued for stock and first mortgage bonds. (V. 32, p. 16, 
335; V. 33, p. 74.) 


Lake Erie € Western.—June 30, 1881, owned from Sandusky to 
Fremont, 22 miles; Fremont to Celina, 99 miles; branch to Minster, 9 
es; Celina to Muncie, 5 miles; Muncie to Iliinois State line, 120 miles, 
Tllincis State line to Bloomington, 81 miles; total operated, 383 miles. 
was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
see and the Lake Erie & Western, on the basis followi ing: The consol- 
eo" 7! to assume all the debts, issue its stock share for share 

oe "ee Erie & Western stock, and issue four shares of its stock for each 
share of the Lafayette Bloomington & Muncie stock. The line em- 
braces the former Lafayette Bloomington & Mississippi road and the 
Lake Erie & Louisville. Gross earnings 1879-80, $1,056,560; net, 


Lake Ontario Southern.— Sept. 30,1881, owned from ae ~All N.Y., 
to Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2; 
1879, of the Ontario South andthe Geneva Hornellsville & Pine Creek 
railroads. eae $940,475. Gross earnings in 1880-81, $31,088. sais 

p. 4 

Lake Shore & Michigan Southern.—Dec. 31, 1881, owned from Buffalo. 
N.Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other lines 
owned as foilows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich. ), 61 miles ; total, 160 
oe Reads leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1, 177 miles. 
This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
> Painesville & Ashtabula satipanin. On the guaranteed stock, the claim 

for dividends between 1857 and 1863 has been settled. This company 
controls Chic. & Can. So. 

For the my gr ending June 30, 1882, the balance of earnings over 
charges was $1,122,409, against 2, 307,762 in 1881. e V. 35, p. 21. 

The last annual report is publis shed in V. 34, p. 518, containing the 
tables below, showing the operations and the earnings of the road for 
a series of years: 





INCOME ACCOUNT. 








1878. 1879. 1880. 1881. 
Receipts— $ $ RR > 
Net earnings ........ 493,166 6,336,968 8,331,356 6,692,963 
Interest, divid’ds,&c. "197, 662 172,806 208,662 238,675 
See teens | galandinwe 850,000 
Totalincome .... 5,690,828 6,509,774 8,540,018 7,781,638 
Disbursements— 
Rentals paid......... 251,924 257,489 282,956 ' 273,925 


fnterest on debt..... 2.611,180 2,616,955 2,622,730 2,612,230 
Dividends, guar..... (10) 53,350 (10) 53,350 (10) 53, "350 (10) 53, 350 
Dividends, ordinary. — — 3, 957, ,320 3,957 320 


4 fen Qed tnd 








rate per ct. g 
Orci res.  i##  seccanee jg sadseeee ad 674,949 
Miscellaneous ....... 115.453 0 7 199,597 
Balance, surplus .... 680,261 306,530 1,623,662 10, 267 

a 5,690,828 6,509,774 8,540,018 7,781,638 


* In 1880 this item was $700,000, but was put in operating expenses. 









































The financial results of the ten years past are shown by the following 

condensed table: 
Operating Interest, leases 
Gross Expenses. and dividends Div 

Year. Miles Earnings. Per cent. on Guar. Stock. p.¢. 
1872.. 1,136 $17,699,935 ‘90 $2,201,459 8 
1873.. 1,17 19,414, 509 70°90 2,654,560 4 
1874.. 1.175 17,146,131 65°04 3,008,193 3% 
1875.. 1,175 14,434,199 72°96 2,810,294 2 
1876.. 1,177 13,949,177 68°64 2,759,989 3% 
1877.. 1,177 13,505,159 66°37 2,775,657 2 
1878.. 31.177 13,979,766 60°70 2,718,792 
1879.. 1,177 15,271,492 58°50 2,754,988 632 
1880.. 1,177 18, "749, "461 5556. 2,750,374 
1881..1,177 17, 971 391 62°76 2,725,375 8 





The following condensed tables show the passenger and the freight 
business in detail for the past six years, 1875-1880: 






































































































































FREIGHT. 
Tons -——Per ton per mile.-——~ 
Year. Tons. one mile. Revenue. Receipts. Cost. Profit. 
Cent. Cent. Cent. 
1876.. 5,635,167 1,133,834 ray 9,405,629 ‘817 *561 256 
1877.. 5,513,398 1 '080,005, 56 9,476,608 ‘864 ‘573 291 
1878.. 6 ‘098, "445 1,340,467, 821 10,048,952 °*734 "ATA 260 
1879... 7 "541,294 1,733,423, 11,288,266 "634 “398 ‘244 
188s0.. 8,35¢ 336 1,851,166, 018 14,077,294 °750 *A35 315 
1881.. 9,164,508 2,021,775,468 12,659,987 ‘617 "414 “203 
PASSENGERS. | 
Passengers -—Per passenger | ‘wi mile. 
Year. Passengers. one mile. Revenne. Receipts. c . _ 
sent. sont , 

1876.. 3,119,923 ths 510,501 3 664, 148 2°090 1°515 ‘575 
1877.. 2,742,295 138,116,618 : f 2°319 1647 672 
1878.. 2,746, 32 133. 702, 021 3 057393 2°287 276 1018 
879.. 2,822,121 141,162,317 3,138,00:% 2°223 1°174 10m 
ar . 3,313,485 176, 148, "717 3, 761,008 2°135 Py 1 ons 

1881.. 3,682,006 207,953,215 4, 134,788 _ 1-988 8 
—(V. 32, p. 183, 478. 497, 679; V. 33, p. 225, 321, 709, 716; V. 34, P- 


501, 518,617, 637 ; V. 35, p. 3, 21.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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Bonds—Princi- 




























































































en eat 
DESCRIPTION. Miles | Date | Size,or] 4 mount ee en eee pal,When Due. 
ego OE olumn headings, &c., see notes; of of Par Y |Rate per! When |Where Payable, and by| Stocks—Last 
For explanation o ¢ page of tables. Road.| Bonds| Value, |Outstanding |“ Gent Payable Whom. Dividend. 
——————————— . cane 
. ichigan Southern—(Continued)— 
Lake Shore # a Thiwe Rivers, 1st mortgage........ 12/1867! g$.... | $100,000] 8 [s. & J. July 1, 1887 
Kalamazoo & Schoolcraft, 1st, mortgage. -------- 13 yet! | sees 100; 200 : J. 7. Fs ze be 
r. , 48 gage... eee 4U,U000 o € . u i 
sees peontitn, at more oP EM] ss | vasa! xatio|  $18000| $  |s- & 9 [See Prevoding Pago) | ape. ieee 
» 8b MOTUSAKS..~.------00- , 365, . . ar.to J’ly,’ 
Jamestown & Frat aa qusetnie......0c..e.. 51 | 1869} 1,000 500,000; 7 |J. & D. June 1, 1894 
BME BIER. 650+ 200 00002 00s eses~ coocsoescoseress 17 1865 | 1 000 $29'000 5 re A N Y. ries nee o yr i335 
ON ENTS tS Se , ‘ ; .|N. Y., Winslow, L. & Co. ug., 
Lhe Hudson Rirer—ist mortgage, gold........ 41 | 1881 a 800,000 6 J. & J.\N. Y., Nat. Exch. Bank.| July 1, 1911 
Warwick Valley DONGS......-- --0+------eereee-ee- Daag oy oe a ; rv S o Be oder ay sty 
do eee ec ecee See seeersseeseaesese eo eee 2 , fhe § es ee tL . 
Lehigh ya & 2d mortgages........ 25 | 1877 | 1,000 600,000 7 WJ. & D, Philadelphia. Dec. 1, 1907 
k ($106,300 is pref.).....-.....- 901 | ...- 50 | 27,603,195 ll | Q.—J. | Philadelphia, Office. | Jnly 15, 1882 
Lehigh Vatley—Stock ( Pp , y 
1st mortgage, coupon and registered........---.-- 101 | 1870 | 1:000| 6'000:000| 7 ‘/M. & SiPhila BaukofN Amer| Bept? 1910 
SP IBTOTOG. ... sc cewceer ces ceesessess ’ ’ . . i., . rT. ept. 
2d mortgaxe, vid, $a £ (ata. 2p.c.y'iyiop.&rex.| 232 | 1873 | 15000 | 14013000] 6g. J. & D.| Philadelphia, Office. | 1898% 1923 
Easton & Amboy, ist mort., guar.(for $6,00C,000)} 60 | 1880] 1,000 ,500, 5 |M. &N. do do 920 
Delano Land Company bonds, endorsed .......... sss 1872 1,000 1,697,000 7 J. & J. do do Jan., 1892 
Miami—Btock, COMMON......-+---++-0--+000+- “si | 1853 | 1,000] T’s00;000| 6 |M’& N.IN.Y., Bank of America.| ‘My’ 1303 
appeal pen tth ROE TR LI Ee ; : ’ .|N. Y., Bank of America. ay, 
perce ohn st M. bie Getatiy with Cin-& Ind. RR.) 30 1864} 1,000 50,000 - : . Various an, Laren Bank. Tal 1894 1881 
i : t Smith—Stock .......----+--++----- cess eoce ,905,305 stock.| .... oston, Treasurer. 
tM, fagr’t (1,083,000 acs) s.fd. (for $3,000,000)| 165 | 1875 | 500 &e.| 2,588,000 7 |¥. & J.|N.Y.,Wm.C.Sheldon&Co} Jan. 1, 190 
Little Rock Miss. River & Texas—1st mortgage...... 150 fp SaBae. 2. ; 23,008 q i. & ~ eer ys Co.’s _— Jan. ai ne 
CO. ccc ccccccccecscesseseses Or ecesccecees eoee ’ oa, ° b Oo oO 
Lane Bohieys BB —=BGOONE, «00 cccccde cccescccsécccvcse se Sal wesc 50 2,646,100 3149 J. & J.| Philadelphia Office. | July 14, 1882 
1st mortgage, sinking fund, extended 1877, coup. one 1857 ee as 444,000 7 A. & O. do Oct., 1882 
DEO. ocevocescescesseccccesceoe eons cc < cces 4U,00YU,000 eose ogee... » Cpentesome:): . --. . -ae 
bong haa seg OXteENSION. .... 2.2.2.0. eee cece eee eee ---. | 1860 5 175,000 7 M. & N.|N.Y.,Corbin Bank’g Co.} May, 1890 
1st mortgage, Glencove Br.....-..--.-+-+++---+-+-- aes coo = tere : ~F S 4 o do May, 1884 
BED, SEED canaccnevesoserssee beecvoncesoes ‘ , ‘ 0 o ay, 
ba mort. for floating debt...............-2 --. «2. 156 | 1878 |100 &e.} 986,772] 7 |F. & A. do do Aug.'1, 1918 
Consol. mortgage, gold (for $5,000,000) ........... 164 | 1881; 1,000 2,500,000 5 Q.—J. do do July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 500 (1) 7 j|A. &O do do April, 1901 
Smithtown & Port Jefferson.............-...-----. 19 } 1871 00 (?) 7 M.& 8 do do Sept., 1901 








Lawrence.— Dec. 31, 1881, owned from Lawrence Junction, Pa., to 
Youngstown, O.,18 miles; branch from Canfield Junction to Coal Fields, 
O., 4 miles; total operated, 22 miles. The branch was built 3 another 
company and merged in this company April 23, 1873. The Lawrence 
Railroad was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross earnings, with $45,000 per year guaranteed 
as a minimum. Lease has been transferred to Pennsylvania Co., by which 
the road is now operated. Sinking fund has $26 bonds, deducted in 
amount of bonds given above. Gross earnings in 1880, $155,333; net 
earnings, $81,002; gross in 1881, $193,000; net, $85,124; rental re- 
ceived from lessee, $77,200. (V. 35, p. 20.) 


Lehigh @ Hudson River.—This road was opened from Greycourt, on 
Erie road, to Belvidere, N. J., 64 miles, August, 1882. Consolidation 
April, 1882, of the Lehigh & Hudsen River and the Warwick Valley 
roads. In addition to above there are $65,000 Wayawanda 6 p. ec. 
ponds due 1900. Stock, $1,340,000. (V. 33, p. 201; V.34, p. 146, 408, 
549; V. 35, p. 102, 189.) 


Lehigh & Lackawanna.—Dec. 31, 1881, owned from Bethlehem, Pa. 
to Wind Gap, Pa., 25 miles. This road was opened in 1867. Itis leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1886, $43,753; net 
earnings, $11,560. Gross earnings in 1881, $47,441; net, $16,526. 


Lehigh Valley.—Nov. 30, 1881, owned from Phillipsburg (Pa. Line), N 
J., to Wilkesbarre, Pa., 101 miles ; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to M*. Carmel (and branches), 61 miles; Slatedale branch, 3 miles ; 
Bear Creek Junction to Bear Creek, 5 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 308 miles. is is 
one of the most important of the so-called “coal roads,” and has been 
able to maintain dividends during past years. Itis one of the peculi- 
arities of the company’s annual report that no general balance sheet is 
given. The earnings, expenses and income account for the fiscal years 
ending Nov. 30, were as follows: 

1879-80. 1880-81 


Operations— 1878-9. . 
Passengers carried one mile....... 15,082,971 19,812,238 23,123,806 


Anthracite coal (tons) moved 1 m.366,630,225 375,303,125 440,626,699 
Other freight (tons) moved 1 mile.150,540,605 166,178,752 202,299,285 


Total freight (tons) moved 1 m..517,170,830 541,481,877 642,925,984 






































Earnings— 

ST ntdatecedenienceowuceis $4,011,445 $5,352,604 $6,678,590 
ST cinta! Sdttndicaniacenghie 1,488,578 1,879,574 2,128,397 
Passenger, mail, express, &¢...... 432,303 530,812 618,871 

Total gross earnings............. $5,932,326 $7,762,990 $9,423,858 
Operating expenses ..............- 2,996,981 4,002,357 4,648,084 

EEN ne $2,935,345 $3,760,633 $4,775,774 

L INCOME ACCOUNT. 

Receipts— + $ 
I scsrntninsinin siedienuteains 2,935,345 3,760,633 4,775,774 
Other receipts and interest ....... 608,038 837,948 968,268 

Total income............ beaneee 3,543,383 4,598,581 5,744,042 

Disbursements— 

Interest on debt......... .......-. - 1,557,900 1,630,113 2,268,313 
Taxes, &c., & loss on Morris Can.. 866,596 742,953 2,682 
I ic ge 1,095,523 1,108,757 1,522,954 
Charged for accum. depreciations ........ 990,338 1,070,059 

Total disbursements........... 3,520,019 4,472,161 5,634,008 
Balance, surplus .............. ---- 23,364 126,420 110,034 


* In 1879, 10 on preferred and 4 on common; in 1880, 10 on preferred 
and 4 on common; in 1881, 10 on preferred and 542 on common. 
Operations and earnings for five years past were as follows : 

, : Passenger Mis. Freight, Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings.* Earnings. p. ct. 
1875-6.. 302 33,388,877 69,902,718 $7,049,647 $3,206,897 9 
1876-7.. 301 16,657,397 86,712,311 6,488,037 3,325,215 51g 
1877-8.. 303 13,718,758 112,557,966 5,532,738 3,075,811 4 
1878-9.. 303 15,082,571 150,540,605 5,932,325 2,935,344 4 
1879-80. 303 19,812,238 166,178,752 7,762,990 3,760,633 4 

* Does not include receipts from interest, &c., which are large. 
—(V. 32, p. 98, 183; V. 33, p. 588; V. 34, p. 86. 145, 489, 549.) 


Little Miami.—December 31, 1881, owned from Cincinnati, O., to 
Springtield, O., 84 miles; branch, Xenia, O., to Dayton, O.,16 miles; 
eased, Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles. 


















































4 miles; total operated, 196 miles. The 


Dayton & Western Railroad, Dayton, O.. to Indiana State Line, 37 miles; 
OState Line to Richmond, Ind., 


Little Miami Railroad proper extends from Cincinnati to Sy but 
the portion between Xenia and Springfield is now operated as a branch; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, includin 
its interest in the above-named branches, was leased to the Little Miami 
for 99 years. On December i, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis 

road Company for 99 years, renewable forever. The. Pennsylvania 
RR. Co. is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on capital stock, interest on debt and $5 On oe 
annum for Little Miami oe expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1881 the net 
income of the company was $683,179; interest and all ——_ pray 
617; surplus Jan. 1, 1882, $154,594. Net loss to lessee, $267,467 in 
1881, against $160,512 in 1880. (V.32, p. 155, 498.) 


Little Rock & Fort Smith.—Dec. 31, 1881, owned from Little Rock, Ark., 
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 63 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes ($560,100). Total of notes outstand- 
ing April, 1882, $466,000. In the year 1880 the gross earnings were 
Soe0 87 and net earnings $252,459. In 1881, gross, $562,650; net, 

260,745. The lands unsold Jan. 1, 1882, amounted to 734,567 acres 
and land notes, $602,377; in 1881 47,785 acres were sold for $185,708. 
—(V. 32, p. 467; V. 34 p. 314, 573.) 


Little Rock Mississippi River & Texas.—Dec. 31, 1881, owned from 
Little Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; 
Rob Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 

any wae a reorganization of the Little Rock Pine Bluff & New Orleans 

road and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land nts and State aid bonds. Earnin 
in 1881, $301,225; net, $129,625. The stock is $3,663,500. Elis 
Atkins, President, Boston, Mass. (V. 33, p. 201; V. 35, p. 132.) 


Litile Schuylkill.—Nov. 30, 1881, owned from Clinton to Tamanend, 
28 miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7,1868. The Little Schuykill Railroad is leased to the 
Philadelphia & ~~ Railroad for 93 _ from July 7, 1868, ata 
fixed annual rental. Of the stock, $158,250 is held by the company, and 
no dividends are declared on this. 


ae lsland.—Owns from Long Island City, N. Y., to Greenport, N. Y., 
95 miles; branches, 63 miles; total owned, 158 miles. Leased, March 
1882—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. 
y= e, 14:5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 

I.’ 3-9: Brooklyn & Jamaica RR, 9°6; Newtown & Flushin 
3°9; New York & Flushing RR., 2°7; Brooklyn & Montauk, 67; Hun 
er’s Point & So. Side RR., 1°55; Far Rockaway branch, 9°4; L. I. City & 
Flushing RR., 15°8. Operated—N. Y. & Long Beach, 6; Central exten- 
sion, 8:1; Main S8t., Flushing, to Great Neck, 6°1. “Total leased and 
operated, 174 miles. The total of all the roads owned and operated is 
334 miles. The Long Island RR. went into the hands of a Receiver Oct. 
1877. The second mortgage bonds were issued to take up floating debt 
of various classes. 

The control of the company sold to Mr. Austin Corbin and others in 
Dec., 1880. In July, 1881, stock increased to $10,000,000. In Aug. 
1881, most of the holders of Smithtown & Port Jefferson bonds and 
N. Y. & Rockaway bonds agreed to exchange their bonds for the consol, 
mortgage, bearing 5 per cent. in Oct., 1881, Receiver was discharged, 

No annual report for 1880-81 has been issued, but the returns to the 
New York State Engineer, gave gross earnings, &c., and comparative 
statistics were as follows: 

















1877-78. 1878-79. 1879-80. 1880-81 

Miles operated............ o< 324 326 320 32 
Passengers carried, No..... 4,157,715 5,043,848 6,228,292 6,512,270 
Freight (tons) moved...... 254,580 280,071 20,837 339,252 

Earnings and Expenses— $ $ $ $ 

Passenaer cominat . -+-;-+-1,022,786 1,032,689 1,162,404 1,237,837 
Freight earnings ........... 427,298 463,978 531,367 567,055 
Miscellaneous earnings .... 87,220 121,283 118,178 141,776 
Gross earnings ......... 1,497,914 1,617,950 1,811,849 1,946,668 
Expenses and taxes........ 1,000,019 1,279,591 1,365,856 1,756,372 
Net earnings............ 497.895 338,359 445,993 190,296 
Lease rentals ............... 145,614 193,305 165,399 92,500 
Interest and sinking fund.. 196,606 205,174 228,121 292,841 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, | 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princ. 
For explanation of column headings, & teal “of | of | Par |)Amount | |Rate per| When [Where Payable, and by|" ste ete 
or on of column headings, &c., see no 0 o able, and by sil 
on first page of tables. Road.|Bonds | Value. Outstanding Cent. |Payable Whom. Divides 
Long Island Cily € Flushing—1st M., coup. or reg.| 10%) 1881 | $1,000 6 M. & N.|/N.Y., Corbin Bank’g Co.| May 1, 191) 
Income bonds (cumulative) ($350,000)............ 10%/ 1881 | 1,000 6 Jan. lL do do May 1. igne 
Newtown & Flushing, guar. ....................... 4 | 1873 500 7 M. & N. do do May, 1891 
Los Angelos ¢ San Diego—\1st mortgage ............ 27 | 1880; 1,000 6 J. & J.| N. Y., Central Pacific. | July 1, 1919 
Louisiana Western—ist mortgage .................. 112 | 1881 maine 6 eS a eer 1920 
Louisville Evansville é& St. Louis.—1st mort......... ---- | 1880 | 1,000 7 A.. & O,|New York and. Boston. 1921 
2d mortgage, gold..... prnenenecenesesooseatectsen .--- | »882 | 1,000 7g. \M. & 8. do 0 1902 
Louisville 2 Nashville—Stock................-206---- je 100 3 F. & A.|iL. & N.RR., 52 Wall St.) Feb. 1, 1999 
General mortgage, gold, coup. or reg.............. 840 | 1880 | 1,000 6 g. |\J. & D.|Louisville & New York.) June, 1939 
Louisville loan, main stem (no mortgage)........ seni: Th: saaiaiee eum 6 A. & O.|N. ¥., Bank of America.| 1886 & 1887 
Lebanon branch, Louisville loan.... .............. ---- | 1856 | 1,000 6 Various ) do 1886 
do extension, Louisville loan..............- ..-- | 1863 | 1,000 6 A. & O.|L. & N. Y., D., M. & Co.) Oct. 15, 1898 
Lebanon-Knoxville mortgage..............--.---. 172 | 1881 | 1,000 6 M.& N.| New York, Agency. |March 1, 1931 
nm Branch, lst mortgage.... ................ 46 | 1877 oane 7 M. & 8.\|N. Y., Drexel, & Co.) Mar. 1, 1907 
Consolidated lst mo for $8,000,000. ....... 392 | 1868 | 1,000 7 A. & O.|L. & N. Y., D., M. & Co.| April, 1898 
2d mo bonds, gold, —— Panes coescccecceses 392 | 1873 | 1,000 7 g. |M.& N.) N.Y. and Louisville. | Nov. 1, 1889 
Memp Ohio, 1st mort., sterling, guar........ 130 | 1871 | 2200 7 J. & D.| London, Baring Bros. | Dec., 190] 
Memphis & Clarksville br.. lst mort., sterling. ... 83 | 1872} 2200 6g.\F. & A. do oO Aug., 1902 
Mort. on Ev. Hen. & N., gold ....................-- 115 | 1879 | 1,000 6 g. |J. & D.|N. Y., Drexel, M. & Co.| Dec. 1, 1919 
Trust Company certificates........ ................ .--- | 1879 | 100 &c. 6 A. & O.|N. Y., Central Trust Co.| Oct. 1, 188 
3d mert., gold, sink. fund, secured by pledge..... 762 | 1882 | 1,000 6 g. + New York Agency. | Mar. 1, 1922 
let m on New Orleans & Mobile RR .... .. 141 | 1880 esas 6 g. |J. & J.|N. Y., Drexel, M. & Co.| Jan. 1, 1939 
Bonds sec’d by — of 2d mort.8.&N.Ala.RR..| .... | 1880 | 1,000 6 A, & O.| New York Agency. April 1, 19 
ist M., gold, on Southeast.& St.L.RR.,coup.or reg.| 210 | 1881 | 1,000 6 g, |M. & 8. do do March 1, 192] 
2d mort., gold, on Southeast. & St. Louis RR., ep.| 210 | 1881 | 1,000 3 g. |M. & B:}- do. do March 1, 1980 
RED BING ce BEG BRBES. cccccccccccccsccccccotcces 45 | 1880 | 1,000 5 M. & 8. do do Mar. 1, 1920 
Mobile & Montgomery Div., lst mort............. 180 | 1881 | 1,000 6 M. & N. do do May 1, 1931 
Pensacola & Selma Div., lst mort................. 104 | 1881 1,000 6 M. & 8. do dao Mar. 1, 1931 
Pensacola & Atlantic, mort., guar........ sefeceees 185 | 1881 | 1,000 6 F. & A. do do ug., 1921 
New Orleans Mobile & Texas debenture scrip ....| .... | .-.. Sees cece ee. 0... capesneada . Bee 
Louiev. Cin. & Lex., lst mort.....................- 175 | 1867 | 1,000 7 J. & J.|N. Y., Drexel. M. & Co.| Jan., 1897 
do 2d mort., coup., for $1,000,000} 175 | 1877 | 100 &c. 7 A. & O.\N.Y., Imp.& Trad. N.Bk. 
L. & N. mort. on L. C. & L., gold for $7,000,000...; 175 | 1881 | 1,000 6 g.|M.&N.| New York Agency. Nov. 1, 193} 
Louisville New Aibany ¢ Chicago—Stock............ a © deen 100 ne an jiiwens ... Ub.) <peteswed 
ist mo RAR 11 Sep eRe G 6 SEMI aS A 288 | 1880) 1,000 6 J. & J.|N.Y.,Nat.Bk.Commerce} July 1, 1910 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | 1881 1,000 6 ¢.\F. & A. do do Aug. 1, 1911 
1877-78. 1878-79. 1879-80. 1880-81. 1877-78. 1878-79. 1879-80. 1880-81. 
$ $ Miles owned .... ... - 662 660 880 1,438. 
no... Soceceadess 3,260,600 3,260,600 3,260,700 9,960,700 | Miles ls’d & contr’d.. 304 312 960 434 
Funded debt................ 1,881,750 2,479,712 2,713.672 2,691,203 ee 
ae 1,157,861 725,386 1,123,794 1,651,975 Total operated .. 966 972 1,840 1,872 
Total liabilities ......... 6,300,211 6,465,698 7,098,166 14,303,878 na we 1,425,128 1.967.797 1,700,207 2.598.358 
Cost of property............ 6,160,059 6,271,300 6,629,318 11,086,245 | Freight........... oo 3,723,643 ay + my ry 7,407,403 
~(V. 32, p. 16, 44, 68, 183, 231, 526; V. 33, p. 23, 154, 201, 225, 303, | Mall, express, &c*.. 458,828 491,87 ee cn 
442, 642, 687; V. 34, p. 19, 146, 408, 435, 549; V. 35, p.- 102, 189, 211.) Total gross earn’gs. : 5,607,599 5,387,596 7,435,843 10,9 11,650 
o 2 . ¢ * 28, 
! Lon g Tel and City a Fle . shing.—Thi si , a reorg anization of th e opin a, Op. ex. (incl. taxes). 3,263,356 3,155,824 4,208,199 6,928,524 
ing o ide road, foreclose ec. 11, 1880. e stock is $500,000; AC Q@ 1 
par, $100. Leased to Long Island RR. for 50 years at 40 per cent of | Net carnings...... BS4G,265 = B251,772 3,231,665 3,963,198 
gross earnings. (V. 33, p. 154, 468.) — an ee 
Ios my — ange. —Saanenee 60 Santa Anna, _ 27 re Receipts— of _ ry e re g 
Leased to Central Pacitic, andin 1880 the net earnings paid as rental | wet earn’gs.all 8’ 2 
were $33,384. Capital stock $570,800. Chas. Crocker, President San re ore 0S S,8S708S SASLSEL 5,227,665 46,206,000 
Francisco. Rentals for cars, &e. 149,149 119,825 nage “sy oG8 
Louisiana Western.—Dec. 31, 1881, owned from Vermiliionville, La., | Rentals ......... weess ao s*to0s seucacce 0900 , 
to Orange, Texas, und operated by the Texas & New Orleans RR. or wart gaa ne gy ag me oA a evr ae 5 2,912,327 
Onn ° * he . ac: 9 . aay ’ Dei SF = =—=s wvcccsee 
SRPENEY 5B SESE, GF45,564; net, GEST LSD. Took te G5,900,000. Dividends;.......... 368.727  459:998 823,120 1,221,692 
Louisville Evansvi'le d& Si. Lowis.—Line of road, New Albany, Ind., to | Adv’s&int.S.&N.Ala. 140,271 FP eres ven- die 
Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 72 miles; | So.& No-Ala. st’g bds. 62,666 wee 8 =—aveesiee = ewe 
total, 254 miles; of which ia operation in June, 1882, 162 miles, and | Miscellaneous ....... 30,679 26,289 39,233 6,345 
balance in progress. The road is the reorganized Louisv. New Albany _— 
& 8t. Louis, forec!osed in 1878. In January, 1882, a consolidation was | Total disbursements 2,492,349 2,524,937 3,042,369 *4,192.364 
made with the Evan-ville Rockport & Eastern, with a total capital of | Balance............. Def.145,326 Def.43,096 Sur.185,274 Sur.256,840 


,000, - In addition to above, have $2,500,000 incomes due in 
1920. John Goldthwait, Presi.ient, Boston, Mass. (V. 32, p. 578, 658; 
V. 33, p. 468; V. oi, p. $2,115, 2014, 549, 604; V. 35, p. 103, 131, 211.) 


Louisville € Nash riiie.—Jane 30, 1881, mileage was as follows: 


Main line— Miles. | Miles. 
Louisville to Naslivilie....... 185 , Selma to Pineapple, Ala...... 40 
ranches— | Henderson to Nashville ...... 135 


Junction to Bardstown, Ky.. 17 | Pensacola Extension 32 
Junction to Livingston, Ky.. 111. 


Junction to Richmond, Ky... £4)! Total owned .................. 1,438 
Montgomery to Mobile ....... 180, Leased and controlled— 
New Orleans to Mobile. ..... 141 | Junction to Glasgow, Ky..... 10 
Branch to Pontechartrain..... 5 | Nashville to Decatur ......... 119 
Paris, Tenn., to Memphis..... 259 Decatur to Montgomery...... 189 
Louisv. to Cecilian. Junc.,Ky. 46, Junction Paris & Evansville 
East St. Louis, Ill., to Evans- RR to Owensboro, Ky..... 35 
he NL ARR REE 161 | Lebanon to Greensburg ...... 3] 
June.,[ll.,toShawneectown ll. 41) Selmato Montgomery........ 50 
Belleville, 01.,toO'Falion, Ml. G6 —— 
Pensacola, Fla., to Pensacola Total leased and controlled .. 434 
OS ee 44 | Total operated June 30, 1881.1,872 
Branch to Muscogee dock.... 1 


Purchased in July, 1881, a controlling interest in the Louisville Cin. 
& Lex. (175 miles owned and 73 leased), and in November issued the L. 
& N. mortgage on that road to pay for the said stock—the whole stock of 
that oa being $1,000,000 com. and $1,500,000 pref. (See state- 
ment of L. C. & Lex. in SUPPLEMENT of Feb., 1882, and prior dates. 
The general mortg. of 1880 is for $20,000,000, of which $9,716,000 is 
reserved to pay off prior liens. For the St. Louis & Southeast. roads the 

92,200 Trust Co. certificates were issued, secured by $800,000 of the 

. H. & N. bonds; they are redeemable any April or Oct., on 30 days 
notice. The Southeast. & St. Louis RR., which was reorganized after fore- 
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the 

uisville & Nashville for49 years,and the L. & N. issues its bonds as 
above, secured on the road, about 210 miles long in Indiana and Illinois. 
There is also 000 of 8. E. & St. L. stock. The L. & N. Lebanon- 
Knoxville bonds of 1881 cover 110 miles, subject to prior liens. and 62 
miles building from Livingston to State line as a first lien. The Pen. 
& Atlantic bonds were sold to L. & N. stockholders thus: $1,000 in 
bonds, $500 in bond scrip and $400in stock for $1.425 cash. The 
3d mortgage bonds of 1882 are secured by pledge of a large amount of 








stocks and bonds. (See V. 314, p. 460) The prices of stock have been: 
882. 1881. 1882. 1881. 
SR. initia 100%- 92 941%0-x87 | July .... 765e- 645g 108%-x98l9 
eb.. 95 67 94%- 79 August. . ...... nib 1044,- 90 
March 831e- 65 95 - 851, | Sept’ber. ...... Pnnatnnal 99 - 921s 
April S81%- 72lo 1011- 90%/ October -. ...... "eosees 619- 90% 
es 78\4- 727% 11012- 9915/ Nov’ber . ...... naneene 1001g- 91% 
June..... 7i7e- G1 109142-106 BETO «© scsces "~seeine 108%- 99 





The brief income account for year ending June 30, 1882, was in V. 35, 


p. 96. 

The annual report for 1880-81, in the CHRONICLE, V. 33, 7.439, gave 
an account of the various uisitions in that year. The c mparative 
statistics were as follows, not including Nashy. Chat. & St. Luis, wuich 
is reported separately : 





























* Includes rents, rent of cars and engines, &c. 7 ; 

* $240,869 of this is to be refunded to the L. & N. Co., and is inciuded 
m the balance of $256,840. 

‘On L. & N.. N. & D., and Mob. & Mont. 
—(V. 32, p. 16, 39, 44, 70, 231, 266, 437, 444; V. 33, p. 124, 201, 225, 
322, 358, 385, 412, 439, 468, 469, 716; V. 34, p. 86, 114, 175, 216, 264, 
292, 344, 453, 460; V. 35, p. 50, 88, 96, 103.) 


Louise. N. Albany & Chic.—Dec. 31, 1881, owned from Louisville, Ky., 
to Michigan City, Ind., 290 miles, and 90 miles of the Chic. & Indianap. 
Div., Delphi to Maynard Junction—total, 380 miles. The road between 
Delphi & Indianapolis was in progress. <A lease for 999 years with Chix. 
& West. Ind. at $84,000 per year gives entrance to Chicago. The L.N. 
A. & C. was opened in 1852 and sold in foreclosure Dec. 27, 1872, and 
reorganized without any bonded debt. In Aug., 1881, consolidated 
with Chicago & Indianapolis Air Line, and stock increased to $5,000,000, 
giving 15 per cent increase to stockholders of record Aug. 31. In 1880 
the company sold $3,000,000 of bonds to the stockholders at 20 cents 
on the dollar. The annual report was published in V. 34, p. 228. 





1881. 1880. 1879. 
SPOTTER TENT $947,654 $836,252 $696,631 
Operating expenses............- 717,082 593,343 596,657 
OO eee $230,571 $242,908 $99,974 


--(V. 32, p. 181, 335, 526, 578; V. 33, p- 23, 100, 124, 176, 255, 412, 
519, 687; V. 34, p. 204, 228, 655; V. 35, p. 161.) 


Lowell @ Framingham.—Sept. 30, 1881, the Peesiqghom & Lowell 
owned from South amingham, Mass., to Lowell, Mass., 26 miles. 
Road opened Oct. 1, 1871, and was leased from April 1, 1871, to Boston 
Clinton Fitchburg & New Bedford RR. Co., and since Feb. 1, 1879 
ted by Old Colony RR. Co. Qn Feb. 14, 1880, a lease of the ro 
to B.C. F. & N. B. Co. for 998 years and 4 months, from Oct. 1, 1879 
was ratified. Sept. 10, 1881, sold at Sheriff's sale and reorganized 
under above name. The 8 per cent notes are surrendered for exch 
and cancellation, and preferred stock is issued for them and for unpaa 
coupons to Oct. 1, 1881. Stock, $500,000, 5 per ct. preferred and $500,- 
common. (V. 33, p. 176, 303, 744.) 

Lykens Valley.—Dec. 31, 1881, owned from Millersburg, Pa., to Wil- 
liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


Mahoning Coal.—Dee. 31, 1881, owned from Andover, O., to Youngs- 
town, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from thet 
date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Cap! 
stork is $1,373,000. The L.8.& M.S. Co. holds $399,000 of the ponds 
purchased under the agreement of lease. Net earnings in 1880 (40 per 
cent of gross), $85,391, and in 1881, $88,583. 

Maine Central.—Sept. 30, 1881, mileage was as follows: Main. line, 
Portland to Bangor, Me., 137 miles; branches, Cumberland Junction te 
Waterville, 73 miles; Crowiey’s Junction to Lewiston, 5 miles; Bath ed, 
Farmington, 74 miles; Waterville to Skowhegan, 18 miies; total owD ro 
307 miles. Leased, Belfast to Burnham, Me., 34 miles; Newport, Me. 
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 351 miles. 
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SCRIPTION. ; SRE Bonds Princt 
Sor explanation genes héadings, &c., see notes “— "al % % Amount | Rat Pee - = a db "aha 
nation o , &., ate per en ere Payable, an s—Last 
For expla on first page of tables. Road.| Bonds| Value, |OUtstanding Cent. Payable Whom. ’ Dividend. 
ih ciiitliinnmneeane anima 
é Framingham—\st mortgage bonds........ 26 | 1871 | $1,000 5 A. & O.|Boston, Old Colony RR.| April 1, 1891 
fon eee nnaedcdtan page in 20] .... 20 2143 | Q.—J. | New York, Treasurer. | July 3, 1882 
Mahoning Coal.—l1st mortgage, coupon............. 43 | 1872 1,000 7 J. & J.|N. York, Union Trust Co.}; Jan. 1, 1902 
Maine Central—Stock. ....--.---+--e2eceeeeeeeeeeee ss open 100 2 OAR Departs Aug. 15, 1882 
ist mo e, consolidated.........- a eciiaminininiindonins 304 | 1872 | 100 & 7 A. & O.|Boston, 2d Nat. Bank.} April 1, 1912 
Bonds ($1,100,000 loan) A. & K. RR.... ........- 55 |1860-1) 100 6 M’nthly| do 0 1890 to 1891 
porension bonds, 1870, ex ecccccccccceccccecceces 18 | 1870 | 500 &c 6 g. |A. & O. do do t., 1 
Maine Central loan for i hecsdepeeesesees 109} 1868 | 100 && 7 J..& J. do do July, 1898 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 & 6 J. & J. do do July, 1901 
Androscoggin Railroad, Bath City loam........... 30 | 1866 | 100 &e 6 Q.—J. do do July, 1891 
ptiand & Kennebec, lst mort., extended ....... 71 | 1863 | 100 &c 6 A. & O.| Portland, Ist Nat. Bank.| Oct. 15, 1883 
do consolidated mortgage. ... 71 | 1865 | 100 &c 6 A. & O.| Boston, 2d Nat. Bank. | April 1, 1895 
Manchester & Lawrence—Stock. ...........222200-+-- St «tse 1 5 M. & N.|Manchester and Boston.|; May 1, 1882 
Manhattan Beach Co.—Stock.... ......-.-------+---- sows TE wens on idee a i... eae). alee 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... a pen hniie eeube Pe ee ee ee. Lo eee a 
N. Y. & Man. h RR., 1st,mortgage........ ... 1419/ 1877 | 500 &e. 7 J. & J.|N. Y., Corbin Bank’g Co; Jan. 1, 1397 
Man. Beach Impr. Co. (Limited), mortgage bonds} .... | 1879 | 500 &c. 7 M. & 8. 0 do rch, 1 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.)... 81g) .... &e 7 J. & J. do do 
Mannatian Elevated—Stock, common............---- 44] .... 100 cows eS eee ee |) ae ee 
Stock, 1st pref., 6 per cent cumulative............ sooo 8 wens 100 lle Wien  .. eseseecece July 1, 1882 
Stock, 2d prefe SIO Ec cccccccccsccnces snae 4. ‘eéne 100 ll | ia y 1, 1882 
Metropolitan Elevated, stock..... ........--.-.... ae ee 100 11g —J. New York, Office. July 1, 1882 
do let mortgage. .............. 14 | 1878; 1,000 6 J. & J.\N. Y., Mercantile Tr.Co| July, 1908 
do 2d M. (guar. by Manhat’n).| .... | 1879 | 1.000 6 M. & N.|N.Y., Central Trust Co.| Nov. 1, 1899 
New York Elevated, 1st mortgage, gold.......... 18 | 1876 1,000 7 J. & J.|N. Y., Corn Exch, Bank.|} Jan. 1. 1906 
Marietta @ Cincinnati—1st mortgage, dollar........ 188 |, 1861 sone 7 F. & A.|Balt., R. Garret & Sons.| Aug. 1, 1891 
lst mortgage, sterling. .........-. .------0--2+-2ee- 188 | 1861 cece 7g. |F. & A. London. Aug. 1, 1891 
Dd MOTTBABS.....-0ccccccccccccgecccccccccccccccccces +++ | 1866 esee 7 M. & N.|Balt., R. Garret & Sons.; May 1, 1896 
DE CRESEMEED. cccccccccccccccsccccsccccocconccceccese ---- | 1870 oome 8 J. & J. do do July 1, 1890 
4th mortgage poconssegeccesssccansscbocosescegeccose »--- | 1873 cece 8 A. & O. do do Apri , 1908 
Scioto &Hocking Valley RR., Ist meereqees sescee ---- | 1866. .... 7 M. & N. do do May 1, 1896 
Balt. Short Line, stock, 8 p.c. guarby M.& C...| .... | .2.. 50 4 J. & D. do do (?) 
do lst mort., guar. by M. & C...... 30 | 1869 | 1,000 7 J. & D.'!Balt., Merch. Nat. Bunk} Dec. 1, 1904 
Cincinnati & Baltimore RR., stock................. 51g} .... 50 4 M. & N. Cincinnati. 
do do lst mortgage........ neh ‘ate 1,000 7 J. & J.|Balt., Balt. € Ohio RR.| Jan. 1, 1900 
This was a consolidation in 1862 of the Androscoggin & Kennebec | Gross earnings.....................- Ronhdcctussescnlececcsauiil $7,224,542 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- | Operating expenses.............22. 2.2. ee eee eee eee e ween eee eee 4,639,970 


land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. The annual report 
was published in V. 34, p. 31. The ending of the fiscal year was changed 
from Dec. 31 to Sept. 30, so that no a of operations with prior 
years was practicable. The report had the following: “ The gross trans- 

rtation earnings of the last two years have increased very largely 
over those of the two years immediately preceding, as will appear from 
a comparison of the earnings for these periods. For the years ending 
September 30 they were: 1878, $1,482,770; 13879. $1,465,458 ; 1880, 
$1,661,779 ; 1881, $1,877,078. Our ordinary operating expenses have 
necessarily been increased to enable us to de this amount of business, 
but not in the same proportion, and we should be able to exhibt a hand- 











$2,584,571 
The taxes assessed by the city against the Metro- 
olitan Elevated Railway Co., which are not 
ncluded in the above operating expenses, are.. $628,919 
Interest paid on Metropolitan Co.’s bonds, and 
ES SS are ere 2,126,303—2,755,223. 
Showing a deficiencyto earn interest on bonds from Feb. 1, 
EE ee Wie SE on cowadadddoceenecnsdeseacestadaoehs $170,651 
The statement by Mr. Cyrus W. Field in V. 34, p. 61, showed gross 
earnings for the two elevated roads as follows: 
—--New York Company.--— —Metropolitan Com oe 





some gain in the net results had we not been obiiged to make large ex- Gross troas 
penditures in the nature of permanent improvenients, and as they are | year. Passengers. Earnings. Passengers. Earnings 

charged to the operating expenses this account is unduly increased.” a 29.875.912 $2,239,489 16,169,269 $1,287,336 

INCOME ACCOUNT. 1880......... 34,914,243 2,591,785 25,917,514 2,021,190 

ae. ae 9847,798 gen 954 BOE seccccces 41,086,849 2.841,631 34,498,929 2,469,444 

et earnings......... ---. ’ entails Pal. ...-.0.....-- 54.000! Operations for the year ending Sept. 30, 1881, were: Trains run (pas- 
Other receipts............ 8,656 | Interest on bonds........ 570,466 | senger only), 6.11 7,238 miles. Passengers carried, $3,280,273 nae 
‘ ; - one mile, 2,449,735, . Earnings—Passengers, $5,280,273; mails 

aoe IMCOME........- $656,378 Total disbusements.. e310 $3,882: miscellaneous, $26,969 ; total earnings, $3,311,075. Expenses— 

pONeRREEe OSanesecees Sescennarecseees apecrns. + concsaueneees ; 


—(V. 32, p. 333, 658; V. 34, p. 31; V. 35, p. 160.) 


Manchester & Lawrence.—March 31,1882, owned from Manchester, N. 
H., to Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at a rental of $11,000 per annum. amg A lays claim to a two- 
fifths interest in the Manchester & North Weare RR., whichis operated 
by Concord RR. Ten per cent dividends are paid. Gross earnings in 
1880-81, including amount received from Concord Railroad on account 
of joint business, $185,641; net, $100,440. In 1881-82, gross, $199,848; 
net, $100,199. (V. 32, p. 610; V. 34, p. 603.) 


Manhattan Beach Company.—A consolidation under the above title 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
$4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury, 
except about $100,000 of N. Y. & Manhattan Beach Railway pref. 
stock, as also $300,000 2d mort. bonds of the N. Y. & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. et. of gross earnings to the lessor, but the sum of $97,500 
per year is guaranteed to pay all annual charges, (V. 33, p. 642.) 


Manhattan Elevated.—This was a corporation formed to lease and operate 
he two elevated railroads in New York City. Its capital stock was 
$13,000,000, and it was to pay the interest on the bonds of the two 
elevated roads and certain dividends. The original lease guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by the agreements made substantially as follows: 1. A 
tripartite agreement among the three companies that the indebtedness 
of the Manhattan Company to the Metropolitan and New York be can- 
celed, except that the New York company should receive their divi- 
dends due in July and October, and the interest due July 1 on the New 
York bonds, the interest on the Metropolitan bonds also to be paid, but 
no back dividends on Metropolitan stock; the claim of the Manhattan 
Company against the other two to be withdrawn; and then the net 
earnings to be distributed as follows: First, 6 per cent on New York 
stock, then 4 = cent on Metropolitan stock, provided that road should 
earn it; then 4 per cent on Manhattan stock, and then all the remam 
ing surplus to be equally divided between the three parties to the com- 
pact. 2. A supplementary contract was made immediately after be- 
tween the Metropolitan and Manhattan representatives, by which it was 
provided that the Metropolitan Company should have a preferenee over 

© Manhattan to the extent of 6 per cent out of its own earnings, and 
in consideration of this to relinquish all claims to any proportion of the 
eeplus of either road, thus giving to the Manhattan Company a claim 
+ two-thirds of the surplus earnings, 1ts own share and that of the 
yer opolitan Co. This was further supplemented by an agreement of 
Ov. 14, 1881, for the surrender of the stocks of the other companies 
oe the issue of new stocks by the Manhattan Company, as follows: 
0 New York Elevated stockholders, $6,500,000 of first preferred 6 per 
cent stock cumulative ; to Metropolitan stockholders, $6,500,000 second 
referred 6 per cent stock not cumulative; and to Manhattan stock- 
Tpders, $13,000,000 of common stock. (See full contract, V. 33, p. 560.) 
M €N. Y. Elevated stock was mostly surrendered and exchanged, but 
etropolitan stockholders held out against it. 
m € company went into receivers’ hands July 15, 1881. The state- 
1s (V. 35, p. 129)had the following: During the period from Feb. 1, 
- ?, to June 11,1881, the earnings of the Metropolitan Company, 
shown by the books of the Manhattan, have been as follows: 

















Maintenance of way, $176,912; rolling stock, $378,598 ; transportation, 
taxes, &¢., $2,746,575; total expenses, $3,302,086. (V. 32, p. 156, 421, 
468, 552, 578, 612, 647, 659, 685; V. 33, p, 24, 47, 74, 100, 124, 176, 255, 
282, 304, 358, 385, 397, 404,468,527, 560, 642, 717,744; V. 34, p. 61, 
86, 115, 264, 291, 378, 549, 663, 688, 714; V. 35, p. 50, lu, 132, 189.) 


Marietta & Cincinnati.—Dee. 31, 1881, owned from Cin. & Balt. June- 
tion, O., to Main Line June., O., 157 miles; branches and extensions-— 
Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
miles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 
operases. 312 miles. The company made default, and the road was 
placed in the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27 
1877, and a foreclosure suit was afterward begun. The Marietta & Cin, 
Co. guaranteed the stock and bonds of the Baltimore Short-Line Rail. 
way, and when in default on its own bonds this rental of the Baltimore 
Short-Line and the rental of the Cincinnati & Baltimore Railroad were 
paid. The coupons overdue on bonds Dee. 31, 1880, were six on Ist 
mort., $735,000; seven on 2d mort., $612,000; eight on 3d mort., 
$960,000; seven on 4th mort., $1,120,000; total, $3,427,000. The capi- 
tal stock is as follows: First preferred, $8,105,600; second preferred, 
$4,440,100; common, $1,386,350. The amended plan for reorganiza’' 
tion is given in CHRONICLE, V. 34, p. 408, involving assessment on stock. 
From Oct. 31, 1879, the Receiver’s report showed that the income in 
14 months ending Dec. 31,1880, was: Gross earnings, $2,477,634; net 
earnings, $328,133; taxes and rentals were $538,512; deficit, $210,379. 
Suit for foreclosure is yet pending. (V. 32, p. 16, 145, 231,526; V. 
33, p. 255, 304, 469, 642 ; V. 34, p. 204, 291, 408, V. 35, p. 44, 212.) 

Marquette re é Ontonagon.—Dec. 31, 1881, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 27 miles; total operated, 90 
miles. This was aconsolidation Aug. 22, 1872,o0f the Marq. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per-cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 cominor ; preferred 
is $2,259,026, on which 4 per cent dividend. was paid Aug. 15, 1882. 
The lands amounted to 425,000 acres, mostly timber and mineral 
lands, and in May, 1881, were sold for $2,500,000, and $1,750,000 6 
per cent bonds called in. In May, 1881, a circular was issued offerin 
to stockholders the privilege of subscribing to the stock of a lan 
company. See V. 33, p. 47. Operations and earnings have been: 

Passenger Freight (ton) Gross Net 

















Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1878..... 88 ,030,290 15,816,466 $566,45¢ $299,182 
1879..... 88 1,130,678 15,124,336 552,671 277,157 
1880..... 88 1,615,903 20,804,176 771,538 405.719 

BR eccee 33,885 23,477,533 893,638 433,756 











90 ’ 88 

—(V. 32, p. 552, 578; V. 33, p. 47, 154; V. 35, p. 50.) 

Massachusetis Central.—Boston, Mass., to poe toe, pe Mass., 104 
miles; branch,13-miles; total as projected, 117 miles, ased to Boston 
& Lowell for 25 years, at a rental of 25 per cent of gross earnings, 
and to be completed as specified. Stock, $3,273,033. In April, 1882, 
company became embarrassed and new plans were proposed. See refer- 
ences in V. 34. (V. 33, p. 469; V. 34, p. 574, 637; V. 35, p. 78, 132.) 

Memphis @ Charleston.—June 30, 1881, owned from Memphis to 
Stevenson, Ala., 272 miles;. branches—to Somerville 14 miles, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 

nia & Georgia Railroad for twenty years from July 1, 1877. The 
essees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance, if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 


1879, the M. & C. Company giving up their right to terminate the lease 
an - {~ the coupons for three — following in 
hem. Of the new 


the lessees agreeing to ‘ f 
case the M. & C. earnings should be insufficient to pay 
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RAILROAD STOCKS AND BONDS. 








































































































XXXVill [Vou. XXXV. 
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Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tables, 
Bonds—Princi- 
a bh tg ee Coen rb to 
r lanatior of column , 8e6 1O o o ar r en ere a e, and by 
For exp on first page of tabise. Road.| Bonds! Value. |OUtstending Conk Payable, Whom Dividend. 
arquette AR. @ O.—1st mort.,M.& O., coup. .........- 50 | 1872 |$100&c.| $1,445,500 8 J. & D. Boston, N. Eng. = Co.| June 1, 1892 18 
~ M_H. &0.m MOPFt@age........- 00 -00---- vith gimenauee 90 | 1878 | 1,000 646,200 6 M.& 8. | Mar. 1, ’ 1900 
m8, Central—New er gold, (for $3,500,000)...| 116 | 1880] 1,000} 2,541,000 6g. \J. & J. Boston and New York. Jan. 1, 1900 
Memphis & Oharleston—Stock..........------+------- 292 | .... 25| 5,312,725] .... EG, Rie RNP ERO eas Yea ori le. 
~y mneetene. Ala. & Miss, Div. (extend. in 1880).| 181 | 1854 aieae 1,2 64 '000 7 J. & J.N.Y. , Metropolit’n N.Bk} Jan. 1, 1915 
ED, to ccnelninnueogeasegorsccodugsenbobeoe 272 | 1867 sees 1,00 ),000 7 J. & J. | "do do Jan. = 1885 
Consol. I £. ($1,400,000 Ist M. on “A m.inTenn.)| 292 | 1877 {| 1,000 1,958,000 7g. \J. & J.| do do Jan. 1, 1915 
Memphis & Little Rk.—1st M. (pata $50,000 yearly)| 133 | 1877 | 1,000 250,000 s M. & N..N.Y., H.Talmadge &Co.| Yearly~’81~83 
oe ely mort., a tenn grant, (s. f. $10,000 after ’82)| 133 | 1877 | 250 &e.| 2,600, 4 poaater |. Y., L. Borg, 35 Wall.| July, 1907 
Mexican Central ( Mexico.}—1st M. ($32,000 p.m.).| .... | 1881 1,000 | 13,536,500 7 JI. &d. Boston. July 1, 1911 
Income bonds, convertible, not cumulative. ...... soos | esas 1,000 (?) 3 ones do July 1, 1911 
Mexican National Railwa y (Mexico).—1st M., gol .--- | 1881 | 1,000] 13,317,000 6 g. |A. & O.'New York, Co.’s Office. 1 
Mer. Oriental Inter. @& inter'—Btock ($20,000 p. aS at) iam (?) dies EY ee ence 
Michigan Central—Stock............ ------ -20+--00-- a sens 100 | 18,738,204 1 Q.—F. | Grand entral Depot. | Aug. 1, 1882 
lst mortgage, en sinking fund.......... 284 | 1857] 1,000 ,990,500 8 A. & O.\N. Y., Union Trust Co.| Oct. 1, 1882 
ist mortgage, convertible. ............--.--..------ 284 | 1857} 1,000 437,000 8 A. & O. do do Oct. 1, 1882 
Consolidated mortgage | (for $1£,000,000) ..se...--| 284 | 1872; 1,000 8,000,000 7 M. & N. do do May 1,190a 
Biichigan Sm Line mortgage...e...-- - -anseee-| 103 | 1870] 1,000 1,900,000 8 J. & J. ado do Jan. 1,1890 
do do lst mort. assumed by M. one 10 | 1870 | 1,000 ,000 8 M. & N. do do Nov. 1, 1890 
Equipment bonds.................----+--0+-200--0- ---- | 1874] 1,000 556,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. 82 | 1879 1.000 00,000 6 M. & S. do do 1909 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1869 | 1,000 640,000 % M. & N. do do Nov. 1, 1889 
do do 2d mort., guar...... 39 | 1870 | 1,000 j 8 M. & N. do do Nov. 1. 1890 
Grand aivet Valley, stock, guar.. ................ one E cone 100 491,200 24 J. & J. do do July, 1882 
lst mort. Pi sre céecces« 84 | 1866 1,000; 1.000, 000 ss J. & J. do do July 1, 1886 
Detroit & Bay City 1st mor , endorsed... .... 145 |1872-3 424,000 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City vilroad........-..-. 145 | 1881} 1,000 3,526,000 5 M. & 8. do do Mar. 1, 1931 
Jackson, Lansip naw let mort............ 116 | 1865 | 1,000 1,024,000 la! J. & J. do do July 1, 1885 
do lst mortgage............ Sdcedes ..-- | 1867} 1,000 68, x J. & J. do do July 1. 1885 
do Cons. m. on whole line a senacaied 236 | 1871 1,000 1 943,000 8 M. & 8. do do Sept. 1, 189) 
do — «Oe §* eteseeed 298 | 1880; 1,000 1,100,000 6 M. & 8. do do Sept. 1, 1891 
Middletown Unionville @ Water Ga  # mortgage. 13 | 1866 oe 400, 7 g. ..-. |Middleto’n,N.Y.,1st N.B 1 
Midland No. Oarolina—1st mort. (for $10,000,000); .... | 1881 ---- | 15,000 p.m 6 ‘een | se Wl Offices. | 1921 
Milw. Lake Shore @ West—Northern Div., lst mort.| 100 | 1879 | 1,000 199.000 7 M. & 8. . 8. Sands & Co.’ Mar. 1, 1909 
Consol. mort., gold (for $5,000,000). .............. 311 | 1881! 1,000 3,456,000 6 M. & N.} New York. May 1, 1921 
Income bonds (not eh a Sinliibeiniatieeiaainn nd ...- ' 1881) 1,000 500,000 6 i A eno s imnaaananamaa May 1, 1911 
consolidated 62 es $1, — — is pooumed 4  ¢ old teeny mre — OPERATIONS AND FISCAL RESULTS. 
lien for $1,73 ee to a trus © first mortgage bonds due 
ay, 1880, were bought up, but not paid off. In March, 1882, a| _ Operations— 1878. 1879. 1880. ang 
=> 4 of She stock to East f mA, Virginia & Georgia was arranged | Passengers carried... 1,373,530 1,445,655 1,699,810 2,079,2 


(see terms, V. 34), p. 292, and a merger was to take place, but a three- 
fourths vote is required "for this, and it is not certain that it will be 
obtained. Earnings for four years past were as follows: 


Years. Miles. Gross Earn’gs. Net Earn’g¢s. 
EE ee 292 $862,513 $231,038 
TD tice knenknein GhusepennseD 292 1,003,271 Ty 924 
AEA Sr 292 1,312,082 1l, "345 
DE ni cceGhgnamibebanenne scenes 292 1,323,614 383" 614 
mp 32, p. 526, 552; V. 33, p. 553, 560; V. 34, p. 265, 292, 409, 714; 
V. 35, p. 139, 212.) 


Memphis & TAttle Rock.—Dec. 31, 1881, owned from Little Rock, 
Ark., to Memphis, Tenn., 135 miles. Default was made November, 1872, 
and the property sold in foreclosure. The new company also defaulted, 
and the road was sold and reorganized fay 28, 1877. The stock is 

1, 








500,000. in 1880 qroee earnings were $658. gg net earnings 
03,999; in Any gross, $765,840; net, $189,51 The company 
has a land ut from C aes Saas s of 1,000,000 a ‘of which about 
150,000 a - certtied to it toJune 30, 1881. ‘FBhe 
eneral mo ago carries 8 8 per cent interest after July, 1882. In April, 
330, control o of this company was purchased by the St. Louis & [ron 
Mountain, ona on Jan. 1, 1882, the coupons were permitted to go to 
default, and Mr. Marquand then offered to purchase the coupons, hold- 


ing them as a lien ~_ the company, but afterward the coupons 
were paid. Mr. Russell Sage obtained a judgment .~y the com- 
pany (see V. 35,  B. 22.) F. A. Marquand is President, New York City. 

my. 3 34, p. 204, 65,292, 378; V. 35, p. 22.) 

Mexican gh exico).—April, 1882, owned from Mexico City to 
{rapuato, 219, miles; El Paso del Norte southward, 122 miles, and 20 
miles of Tampico Division ; total, 361 miles. Under the management of 
Boston capitalists. Whole line when yy will be (1) the main 
line, from the City of Mexico to El Paso; (2) from Tampico westerly 
through San Luis to the main line; (3) from the main line to the City of 
Guadalajara, and thence to Pacific Coast at San Blas. The company has a 
subsidy from the Mexican Government of $15,200 per mile on most of 
the lines, payable in certificates with which 6 per cent of customs duties 
have to be pas. The first mortgage bonds were issued thus: $5,000 
with $1,000 income bond and 40 shares of stock for $4,500 cash. "The 
og authorized . .000 a mile. Thos. Nickerson, President, Bos- 

(V. 32, p. 396; V.33, p. = 469, 716; V. 34, p. 61, 147, 
, 291, 344, 407. 435; v. 35, p. 132.) 


exican National Railway (Mezxico).—This is the road building from 
Laredo to City of Mexico, under the Palmer-Sullivan concession, from 
Mexico. Statements at mw on h a to the company’s affairs were in 
the eye V. 33, p. ane. 204. Bonds for $1,000 with 
stock for $1,000 were A tor $i. 050 cash. The road is built by the 
Mexican National Construction Co. In Texas 167 miles of the 








exas 
Mexican Road from Corpus Christi to Laredo connect with this road 
and are operated with it. (V. 32, + oar 685; V. 33, p. 193, 716, 717; 
Y. 34, p. 204, 231, 604; V. 35, p. 50, 103.) 


Mexican Oriental Interoceanie ¢ International.—This company is 

ormed to build frum Laredo to City of Mexico, 600 miles, in connection 
with the Gould system of roads terminating at Laredo, = . _ 

agreement from them of 25 per cent of gross earnin a oe 
605. The Mexican Government grants a subsidy which it is wait ll 
net $12,000 per mile. See circular of Mr. Gould, as President of,Mo. 
Pacific, in V. 33, p. 687, 716. (V. 34, p. 489, 605). 


Michigan —~ eames. 31, 1881, owned from Detroit, Mich., to Ken- 
sington, Ill., used jointly with Ils. Central, Kensington to 
Chicago, 14 aes yon lines—Mic gan Air Line, 104 "miles; ackson 
Lansing & naw, 236 miles; Grand River Valley, 84 miles ; Kala- 
mazoo Haven, 40 miles; Joliet & Northern Indiana, 45 mites; 
Niles & Mew Lisbon, ll miles; paanare & Day City Road, 145 miles; 
total operated. 949 miles. The leased 
by the gr Central Company. The Vanderbilt party took posses- 
sion in June, 1878. 
The income statement for first half of — (V. 35, p. 22), showed net 
balance of $27,500, against $442,000 in 1881 
The annual report for 1881 in CHRONICLE, Y. 34, p. 518, said: ‘*The 
freight traffic shows an increase of 54,400, 000 tons’ moved one nile, or 
0 per cent over the previous year; "while the earnings, on account of 
the prevailing low rates incidental to the sharp contest between the 
trunk lines, from the effects of which this company could not separate 
itself, record a decrease of $520,000, or 8:40 per cent. Had the rate of 
1380 been obtained on the traffic for: 1881, the net revenue therefrom 
would have been $970,000 ome to over 5 per cent on the capital 
stock) greater than it now is he passenger traffic also shows an in- 
crease over the previous year of 20,200,000 passengers moved one mile, 
2 17°47 per cent, and o earnings $350, 900, or 14°26 percent, The 
ng expenses show an increase over those of 1880 of $993,000, or 
Te31 per cent, which, however, is very favorable when compared with 








lines have been largely assisted | d 





increased cost of labor, materials and fuel, which is 27 per cent.” 


—" 


Passenger mileage ... 79, ty _ 93, 232, 430 115,528 _ 135, 706 148 
Rated pass gery sail 2°4 2-21 cts. 213 ¢ 2-0 


























cts 
‘reight (tons) moved. 2, 786 646 3,513, 819 3 »797, 137 4, 196. 896 
“reight (tons) eee (053, 707 721, (019, ‘413 735, 611, 995 790, (022 ,930 
Av.rate ® ton ® 0848 cts. 0-692 cts  0°842 cts. 0°718 cts. 
Earnings— $ $ $ 
Passenger.... ........ 1,918,609 2,062,26& 2,461,771 2,812,706 
EET 4,646,248 4,986,988 6,195,971 5, 675,731 
Mail, express, &o..... 307,237 297,541 293,633 "312,050 
Total grossearnings. 6,872,094 7,346,794 8,951,375 8,800,487 
ng erating Expenses— $ 
t. of way. &c... 854,554 904,613 1,226,536 1,627,919 
Maint, of equipment. 648,718 623,730 370,006 825,196 
Transport’n expenses 2, 296,294 2,455,164 2,824,901 3,431,244 
Ra RITE "20 4,497 201,682 197,255 215,802 
Miscellaneous*....... 363.075 ee 03 820,053 631,935 
I edi hinliahtatianeanideician 4,367,238 92 5,738,751 6,732,096 
Net earnings..... .... 2,504,85 2 AT. '202 3,212,624 2,068,391 
P.ct.op.exp.to earn’gs 63°55 63°97 64°11 76°50 


* Includes legal expenses, rentals, loas and damage ot freight, injuries 
to persons, car mileage, commissions, and several sinall items. 


INCOME ACCOUNT. 











1878. 1879. 1880. 1881. 
Receipts— 
Net earnings......... 2,504 856 2,647,202 3,212,624 2,068,391 
Interest & dividends. __ 119, 664 68,634 134,374 133,845 
Total income..... ~ 2,624,520 2,715,836 3,346,99.3 2,202,236 
Disbursements — 
Rentals paid.... ..... 184,310 184,310 184,310 184,310 
Interest on debt...... 1,431,640 1,403,472 1,385,120 1,508,616 
Dividends..... ....... 749,528 1,030,601 1, 499, 056 468,455 
0 rate per ct. 4 5lg 3 2144 
Miscellaneous ........ ee = =——=—«éia a = =3——s« enn 
Balance, surplus ..... 161,202 97,453 208,512 40,855 
EER areas 2,624,520 2,715,836 3,346,998 2,202,236 


The Jackson Loamee & Saginaw debt is assumed 4 Michigan ne third 
which also pays $70, per year on the stock of $2,000,000, one-t 

of which it owns; the proceeds of J. L. & 8. lands go to ay bonds, 
and in 1881 sales ameunted to 45,667 acres, for 45,953, leaving 
363,214 acres unsold, valued at $2, 724, 105. Interest was passed on 
the Detroit & Bay City bonds, not uaranteed, November, 1875, and 
sale was made Feb. 12, 1880, for $3,623, nee In March, 1881, the 
Michigan Central bonds for 7 000, se ured b . on that 
road, were issued.—(V. 32, p. 205, 368. 437, 497, 5 1, ‘oT, 888 ; V. 33, 
p. 225, 358, 709, 744; V. 34, p. 518, 617, 637; V. 35. p. 2 


eg ig Unionville & Water Gap.— Dec. 31, 1881, owned from Mid- 
dletown, N. Y., to inert eh J. State Line, 13 mil les. Road open 
June 10, ’68. Is leased to the N. J. Midland RR. at arental of 7 per y cent 
on stock ($123,850) and Bomdoes on b’ds. G. Burt, Pres’t, Warwick, N.Y. 


Midland North Oarolina.—Jan. 1, 1882, owned from Morehead City to 
Goldsboro, 95 miles, and constructing. to bye , 150 miles further. 
Total rojected line is 565 miles. Stock, 5 American Loan & 
Trust Cu., Boston, is trustee. (V. 34, p. “61; \ V. 35, p. 51.) 


Milwaukee Lake Shore @ Western.—Dec. 31, 1881, owned from 
Milwaukee, Wis., to Summit Lake, Wis., 225 miles ; branches—Horton- 
ville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland 
Junction to Wausau, 23 miles ; ; total o a ag 276 miles. The compas 

efaulted on the interest of its bonds in Dec., 1873. and on Dec. 1 
1875, the property was sold in foreclosure for $2, ae he and pur- 

chased by bondholders. The reorganized company has $5,000,000 
padersed stock and $1,000,000 common. A mene aed’ a mere 

or $5,000,000 is issued to take up all all other debts, and the balance 

ex tensions, &e. In addition to above, there are $87,000 divisionai 
bonds outstanding, Pref. stock has a prior right to 7 4 cent from net 
earnings. The annual report for 1881 was given in V. 3, p. 713. 18 
1880 gross earnings were $427,751; net earnings, $154,487. In 1881 
gross, $637,485; net, $212,659. (V. 32, p. 232, 288, 569, 578, 636, 
657; V. 33, p. 580; Vv. 3A, p. 115, 177, 655, 713; V. 35, D. 189.) 


Milwaukee & Northern.—Jan. 1, 1881, owned from Green Bay, Wi8-s 
to Schwartzburg, Wis., 104 miles; branches—Menasha and App eton to 
Hillbert, Wis., 22 miles; total operated, 125 miles. The new bonds 
carry 4 per cent for one year, 5 per cent for one year and 6 thereafter. 
June 5, 1880.foreclosure was made and road sold for $1,500,000. The 
stock is $2,155,000, same as bonds. It is leased to Wisconsin Cen 
at a rental of 3719 per cent on gross earnings, terminable by either 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































a Bonds—Princi- 

nr median | on keeles &¢., see notes — 2 oe Amount ' 'Rate aig ay = ee db gy ving 
ion of column he ’ ry BC a : a r en ere Payable, an - 

For oxP nee first page of tables. Road.| Bonds| Value. |Ottstanding |/"Genp Payable Whom.’ 7} "Dividend. 

Se ° x= 7. 

- é Northern—\1st mortgage..............- 126 | 1880 | $1,000 | $2,155,000; 4,5,6 |J. & D.|N.Y.,Merch.Exch.N.Bk.} June 1, 1910 
Minoan Schuylkill Haven—Stock.............--. * jaw 50 4,022,500 34g |J. & J.)Phila.M.H. &8. H.R.Co.| July 14, 1882 
Minneapolis & St. L.—1st M., Min. to Merriam June.; 27 | 1877] 1,000 55,000 7g. |J. & J.\N.Y., Continental N.Bk.j Jan. 1, 1907 

1st mortgage, Merriam Junction to State Line .. 93 | 1877 | 500 &e. 950,000 72. \J. & D. do do Feb. 1, 1927 

1st mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 1,000 280,000 72. iM. & N. do do Jan. 1, 1907 

lst mortgage, goid, coup. (Al. Lea to Fort Dodge)} 102 | 1879 1,000 1,015,000 7g. \J. & D. do do June 1, 1909 

Mortgage on Southwestern extension ...... ...... 53 | 1880 1,000 636,000 7 J. & D. New York. Dec. 1, 1910 

Mortgage on Lake Superior Extension .... ....... 21} 1880] 1,000 246,000 7 J. & D. ilo June 1, 1910 

2d mort. bonds, income, 5 & 10 years............. 172; 1881]; 1,000 00,000 7 J. & J.|N.Y., Continental N.Bk.} Jan. 1, ’86-’91 

lst mortgage, gold, Pacific Extension ............ 62 | 1881 1,000 930,000 6 g. |A. & O. New York Aprill, 192 
Mississippi & Tennessee—1st mortgage, series “A”.; 100 | 1877] 1,000 976,000 8 A. & O.|N. Y., Imp. & Trad. Bk.] April 1, 1902 

1st mortgage, series “ B,” (a second lien)......... 100 | 1877 | 1,000 1,003,000 8 J. & J. do co July 1, 1902 
Missourr Kansas oC” ee 1,276 cose 100 4 1,652,000 eeee rr 

1st m., gold, sink. fund, onroad and land(U.P.S.Br)} 182 | 1868 | 1,000 2,296,000 6g. J. & J.|N. ¥., Union Trust Co.| Jan., 1899 

lst mortgage, gold (Tebo. & Neosho).............. 100 | 1870 | 1,000 9,000 72. \J. & D. do do June, 1903 

Consolidated mortgage, gold, on road and land...| 786 |1871-3} 1,000 | 14,772,000 7 2. |F. & A.|N.Y., Mercantile Tr.Co.| 1904-1906 

9d mortgage, income (interest cumulative) ....... 786 | 1876 | 500 &.| 8,128,219 6 A. & O. Y., Co.’s Office. April 1, 1911 

Booneville Bridge bonds, gold, guar. .............. ---- | 1873 | 1,000 914,000 7g. |M.& N. do do ay 1, 1906 
General consol. M.. gold (for $45,000,000) ........ 1,276 | 1880; 1,000 | 11,073,000 6g. |J. & D. do do Dec. 1, 1920 
East Line & Red River......-...20----+--s0-ee0---- .--- | 1880 oeen 447,000 6 a >: ° epee 1900 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870; 1,000 768, 7 g. |M. & N.|New York, Co.’s Office.| May 1, 1890 
do do 2d mortgage ....... 70 | 1872 1,000 32,000 7g. |M. & N. oO Oo May 1, 1892 
Internat. & Gt. North’n, Ist mort., gold........... 734 | 1879 |} 1,000 7,954,000 6 g. |M. & N.|N. Y., National City B’k|} Nov. 1, 1919 
do i  etitected aeeeeneting ine 734 | 1881 one 7,054,000 6 ee ) rea 1909 
do Colorado Bridge bonds.... ........) .... | 1880 eam 225,000 7 mates A te 3. Stnameditatanieatinn 1920 
Missouri Pacific—Stock. .... 22+ -200-eeereeeceeeccenes . = 100 | 30,000,000 ll Q.—J. New York, Office. July 1, 1882 
lst mortgage, gold.......... wer cecc sees cecccscceces 283 | 1868 | 1,000 ,000, 6 g. |F. & A.|N.Y., Mercantile Tr. Co.} Aug., s 
2d mortgage (sinking fund $50,000 per annum)..| 283 | 1871 1,000 2,573,000 7 J. & J. ao do July, 1891 
Real estate (depot) bonds..............-...---... .--. | 1872 | 500 &e. 800,000 8 M. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds)...........-.... —. _— , 7 mont’ly St. Louis. Feb., 1885 
PL. .<cuscnhesakingesemeousconcctesns cseces 299 | 1876! 1,000 | 3,828,000 7 M. & N.|N.Y., Mercantile Tr.Co.| = .....-.. 
Corsol. M., gold, for $30,000,000 (coup. or reg.)..|_ 708 | 1880 | 1,000 5,169,000 6 g. iM. & N. do do Nov., 1920 
Carondelet Branch, lst mortgage..-............... 1549; 1873 1,000 245, 6g. |A. & O. do do Oct. 1, 1893 
Mortgage on Omaha Branch ($20,184 ,009)....... 147 | 1882 {| 1,000 (%) none tiem: 1. pete an, . sal 
Missouri River RR., lst mort.......... webeibainnes res re eens 205,000} .... -.-._ |N.Y., Mercantile Tr.Co.| — .... ... 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 ) 1870 1,000 190,000 7 A. & O do do Oct. 1. 1£89 





party on 6 months’ notice, and on Feb. 1, 1882, the lessee gave such 
notice. Gross earnings, 1879, $383,251; net, $136,033. Gross in 
1880, $470,861; net, $175,053. Gross in 1881, $530,250; net, $198,944. 
—(V. 32, p. 335, 437; V. 34, p. 147; V. 35, p. 51, 103.) 

Mine Hill @ Schuylkill Haven.—Nov. 30, 1881, owned from Schuylkill 
Haven. Pa., to Locust Gap, Pa., with branches, 6642 miles. Road was 
leased May 12, 1864, to the Philadelphia w Reading Railroad Co. for 999 
years at a rental of 8 per cent on _ the capital stock. There is no debt, 
and 7 per cent dividends are paid. Operations not separately reported ; 
included in lessee’s returns, 

Minneapolis & St. Louis.—Dec. 31, 1881, owned maia line, Minneap- 
olis to Angus, 260 miles; Pacific Division, Winthrop to Minneapolis, 62 
miles; White Bear Branch, 15 miles; Taylor’s Falls Branch, 20 miles; 
Hart’s Ford Branch, 3 miles; leased, White Bear to Duluth, 145 miles; 
total operated, 506 miles. In June, 1881, a consolidation was arranged 
with $2,000,000 of stock. (See V. 32, p. 613.) Gross earnings for year 
1881 were $1,071,183; net, $265,805. The bonds of the $1,100,000 
mort. (1877), numbered from 1,101 to 1,400, for $500 each ($150,000 
in all), are aran the Burlington Cedar Rapids & Northern 
Railroad. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$12,000,000 authorized and $6,000,000 issued; par of both $100 per 
share. The projected Southwestern extension runs from Fort Dodge, 
Ia., towards Kansas City, Mo., 325 miles, with a branch to Council 
Bluffs, 140 miles. W. D. Washburn, President. (V. 32. p. 121, 500, 569, 
612; V. 33, p. 201, 470, 528; V. 34, p. 62, 521, 548, 549.) 

Mississippi & Tennessee.—September 30, 1881, owned from Grenada, 


Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt 
was consolida as above in 1877. Earnings for three years past 
were: 1878 79-80, gross, 


-79, get $373,687; net, $169,955; 18 
gr ; net, $269,379; 1880-81, gross, $492,186; net, $194,346. (V. 

» Pp. oD. 

Missouri Kansas ¢ Texas.—Dec. 31, 1881, owned from Hannibal, Mo., 
to Denison, Texas, 576 miles; branches—Parsons, Kan., to Junction City, 
Kan., 157 miles; Whitesboro, Tex., Ft. Worth, Tex., 71 miles; Ft. 
Worth, Tex.. to Hillsboro, Tex., 55 miles; Denison, Tex., to Gainesville, 
Tex., 41 miles; Denison Mineola, Tex., 103 miles; total, 1,003 
miles. International & Great Northern, March, 1882—from Longview, 
Texas, to Houston, Texas, 236 miles, and Palestine, Texas, to Laredo, 
Texas, 415 miles; branches—Longview to Jarvis, 29 miles; Houston to 
Columbia, 50 miles ; Phelps to Huntsville, 8 miles; leased--Round Rock 
to Georgetown, 10 miles; Henderson to Overton, 16 miles; total oper- 
ated March, 1882, 760 miles. 

The Missouri Kansas & Texas Company was organized April, 1870, 
and embraces by consolidation the Union Pacific—Southern Branch, the 
Tebo & Neosho and other minor companies. In 1874 the Hannibal & 
Central Missouri was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. d as President took 
Placein January, 1880. On Dec. 1, 1880, the company took ession 
of its property, paying the overdue coupons. The Missouri Kansas & 
Texas bonds and Union Pacific Southern Branch bonds till 1881 received 
5 per cent only in cash and balance in scrip. The company had a land 
frent from the United States estimated at $17,000 acres and from the 

tate of Kansas 125,000 acres. There is also a grant in the Indian 
ar of 3,622,400 acres aanagect to the extinguishment of the Indian 
title. The Booneville Bridge Co. is a separate organization, and earns 
interest and proportion for sinking fund. Nov. 17, 1880, stockholders 
voted to increase stock by $25,000,000, to make extensions to Rio 
Grande River and City of Mexico and Fort Smith, Ark. The general 
consolidated mortgage is at $20,000 per mile on all road built and to 

built; of which $18,217, is reserved to take up first consol. and 
Prior bonds; $10,000,000 reserved to take up income bonds and inter- 
est, with bonds under this mortgage which may carry less than 6 per 
cent interest. At end of 1881 there were outstanding, in addition to 
above, $2,003,262 income coupons 6 per cent scrip. 

Ata meeting of stockholders me | 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratifi on terms following: That the 
lessee operate the road and ay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 

case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of itsroad. (See V. 32, p. 613.) 

The International & Great Northern Railroad was merged with this 
Rupany in May, 1881, py an exchange of two shares of Missouri 
Thess Texas for one of International & Great Northern. 
Ht € International & Great Northern was a consolidation of the 

ouston & Great Northern Railroad and the International RR. of Texas 
en Bent. 22,1873, The company made default on its bonds, and a Re- 
is was appeinted in April, 1878. Sales in foreclosure were made 

y 31 and Oct. 14, 1879. the reorganization the lands of the com 
pany, amounting to about 5,000,000 acres, were conveyed to the 
me any mo ndholders in full settlement for their lien on the road 
tor ch was t oreby discharged. The present income bonds were issued 
one-half of old mortgages and overdue interest. Interest at 4 per 











cent for 1879 was paid on these and for 18805 per cent—21 per cent 
March 1 and 214, per cent Sept. 1,1881. The option was given to ex- 
change these for the new 6 per cent second mortgage bond. Internat, 
& Great Northern earnings in 1881 were $2,837,897; net, $731,588, 
Prices of Missouri Kansas & Texas stock have been: 


1882 1881. 1882. 1881. 
a 393g- 351g 8 - 401%9| July..... 41% 33% $5159- 40% 
eee 383g- 261g lg- 393g} August... ...... Papell 453,- 3 
March... 361%9- 263g 473g- 4215| Sept’ber. ...... yee 44 - 391g 
April .. 351g- 29 7%- 4 October... ...... -.2---- 4214- 36% 
May ..... 33 - 28% 4-4 Nov’ber . ...... Pekeseaeni 4Aly- B8ig 
June..... 3419- 267% 533g- 49 | Dec’ber.. ...... ihe aibaaien 41%- 347, 





No pamphlet report of M. K. & T. for 1831 was issued, but the returns 
Poor’s Manual had the oes : 














1879. 1880. 1881, 
Miles of railroad..... 786 786 879 1,003 
Earn’ gs & expenses— $ $ $ 

Passenger earnings. 766,602 714,751 820,201 1,058,054 
Freight earnings .... 2,039,928 2,455,864 3,110,461 4,050,119 
Miscell. earnings.... 175,152 173,677 232,389 252,663 
Gross earnings... 2,981,682 3,344,292 4,161,671 5,360,837 
Expenses, taxes, &c. 2,383,085 2,072,751 2,616,046 3,299,541 
Net earnings .... 598,592 1,271,541 1,545,625 2,061,296 
Imp.,eng.,car hire,&c 250,109 yk rere 149,622 
Available revenue .. 348,483 1,043,208 1,545.625 3,449,163 


—(V. 32, p. 101, 183, 205, 335, 421, 469, 526, 552, 613, 652, 659. 685, 
686; V. 33, p. 47, 74, 201, 358, 404, 412, 470, 589, 716,736; V. 34, p. 
292, 344, 378, 522, 625, 714; V. 35, p. 77, 133.) 

Missouri Pacific.—This was a consolidation in August, 1880, embracin 
the Missouri Pacific, St. Louis & Lex., Kansas City & East. and Lex. 
South. in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leav. 
& Atch. in the State of Kansas—Dec. 31, 1881,904 miles. In May, 1881, 
the St. Louis Iron Mountain & Southern was taken in, as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles ;Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; total, 723 miles. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d_ mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 

The consolidated mortgage above is for $30,090, trustees John F. . 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may-be re- 
quired for finishing, constructing, purchase, en &e. 

The St. Louis Iron Mountain & Southern stock was merged in the 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain. In August, 1881, a cireular was issued 
giving holders ng of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contracting Co., to build 250 miles of 
new road from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co., under the Cairo & Fulton charter. 

No annual report for Missouri Pacific was issued for the year 1881, 
but the following is from returns made to Poor’s Manual: 











Karnings ........ ot A Gt ERI YE 8 TR A MES ATS ot $8,640,957 
DEC ciiettadiapeeds ubénsondened babanqumanonaeteeannes 3,628,154 
ss po cihocidactunsestheabimmateneiandeones ee-se- $5,012,802 


Payments: Rental of leased lines, $78,500; interest on bonds, $1,295,- 
371; other interest, $49,000; dividends (April, July, Oct. and Dec. 31, 
1881, lle per cent each), $1,524,167; other payments, $524,463; total, 

3,471,503. Balance, surplus, $1,541,299. urplus from last yest 

rey 4h Balance to credit of income account Dee. 31, 1881, 

’ ) ° 
GENERAL BALANCE SHEET DEC. 31, 1881. 
































Assets. Viabilities. 
Construction & equip. $33,555,936 | Capital stock.... ..... $29,955,375 
nsdn entnaieesine 73,766 | Funded debt.......... 20,664,00 
Stocks and bonds..... 20,300,866 | Sundry accounts...... 6,941,926 
Materials and fuel.... 1,091,763 | Bills payable.......... 451,956 
Current accounts ..... 6,463,138 | Profit and loss........ 4,057,756 
Cash on hand..... .... 585,54 : 
— Total liabilities. ameee $62,07 1,014 
Total assets......... $62,071,014 
The St. Louis & Iron Mountain road defaulted on its interest in 1875 





and finally made a compromise with its bondholders, issuing the first 
pref. income bonds due in 1891-95-97 and 1914, the overdue coupons on 
mmertenge bonds, the coupons not being canceled but held in trust as 
security. The 2d pref. income bonds, due 1914, were issued to holders 
of consolidated mortgage bonds, and those bonds de ted as security. 
Interest to Dec. 31, 1879, has been paid on the income bonds, but 
nothing since, and suit has been commenced tO compel the payment 
of interest. The company offered to exchange them for the new 5 per ct. 


mort. bonds, with which all other bonds are eventually to be retired ; in- 


— 


pig Me «ia ome 


‘ as ae 






. r ma uta ay . P , aot BMT i © ‘ 
| ten cameo ee nae: Sh GCs Ti dior seen ose eRe ve 2s ie 8 Mahe ee aarti Sitar ste a Pa ai ai siveactni PO ee ee 
~ i a — 2 2 ie . s + nw alamees 2 od ~ eee 


3 SARbbarttie sight AiR Bice aig teen tet nee 


3 334 Owed eee GER “ae TF . i eo. ; a - 
, ook ba a ee ere at hirt ahr tb ere ee crete 
: eR es Si shih. Sa i Sa ities sot a 


2 
Shes) 


Py POR ae hee 





tee 


a 
a _-_—— 
i, 
— 


RAILROAD STOCKS AND BONDS. | [Vou. XXXV, 





-. 
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. IRE INDS. | Bonds—Princ.- 
Pe DESCRIPTION. Miles | Date | Size, or pam INTEREST OR DIVIDEND pal Whe wt 
For explanation of column headings, &., see notes; 0 of "ar Oatetandin Rate per| When {Where Payable, and by Stocks—Last 
on first page of tables. Road.’ Bonds} Value. mane S| Cent. Payable: Whon | Dividend. 
iodine, enuaaents sicasipmsaeill 
Missouri Paci fic--(Continued\-- | 
St. Louis & Lexington, Ist mort.... ..........-.--- saan $.. $650,000 Stall coos [6 E., MeoronmtiieoTr. Os.t — .nccce 
St. L. Iron Mt. & So., lst mort., coupon........--. 210 | 1867 | 1,000 | 4,000,000 7 F. & A. 0 0 Aug. 1, 1892 
do 2d mor., gold, coup., may be registered| 310 1872 1,000 6,000,000 7g. |M.& N. New York or London. | May 1, 1897 
do Ark. Branch, 1st nort., gold, land gr-- 99 1870] 1,000 2,900,000 7g. \J. & D.N.Y., Mercantile Tr. Co.; June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.or,regz..... 71 | 1872 1,000 1,450,000 72.13. & D.! do do June 1, 1897 
do Cairo& Fulton, lst, gold, on road land) 304 |) 1870 1,000 7,782,000 4@.id. & d.| do do Jan. 1, 1891 
do 1st pref. income bonds,reg.(cumulative)| .... | 1879 - (2) 7 March. | do do Pd. May, 1880 
do 2d pref. income bonds,reg.(cumulative); .... | 1879 1,000 (2) 6 March. | do do Pd. Oct. 12389 
St. L. I. Mt.& 8.,Gen’l consol. M. (for $32,036,000); G86 | 1881 1,000 | 10,000,000 5 «. |A. & O.: do do April 1, 193] 
oO do supplemental. .-. 34 | lssl 1,000 514,000 og. |A. & Ow do do April 1, 193] 
Mobile & Alabama Grand Trunk—Stock.......-. se 56 100 450,700 ee tab oe ome |)! |. . aA a aie oe 
Ist mortgage bonds ($20,000 p. m.), coupon... .. 56 | 1874 | 1,000 1,124,000 7g. \J. & J. New York & London.| July 1, 1919 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 300,000 8 J. & J. N.Y., Nat. City Bank. Jan., 1889 
DA mnerte. DORES.......ccccccccces paciuehaninaaiind inmenke ...-. | 1877 | 1,000 800,000 4 J. & D.) do do June, 1897 
EL, «0. cnn ccnnecesoe seatecoensens 186] .... 100 3,022,517 2% iF. & A.N. Y., Drexel, M. & Co. 2) 
TEAS 506 | .... 100 | 5,320,600! .... ane.) nd dae 
New mortgage, rae payable in gold......... 472 | 1879 | 1,000 7,000,000 6 g. |\J. & D. Mobile and New York. | Dec. 1, 1927 
1st pref. ine. and s. f. debentures, not cumulative; .... | 1879 ose 5,300,000 7 Yearly. a ak | A eee 
2d do do 0 1879 ied 1,850,000 7 Year! ve do a: | ee ee 
3d do do do 1879 ese 600,000 7 Yearly | do — 6=—ti<D ee 
4th do do do —s. ones 900,000 7 Yearly. | do ee ore 
Cairo extension (Ky. & Tenn. RR.)...............-. 22 | 1880] 1,000 600,000 6 J. & J. N.Y., 11 Pine Street. | July 1, 1892 
Montpelier & Wells River—Stock.......... . eeeccccee 40 i 800,000 2 eeee Boston. ? 
Morgan’s La.d& Tecas—\st mort.,gold(N.O.to M.City)}; 110) 1878 | 1,000 5,000,000 7 A. & O. New York. April i, 1918 
lst mortgage, extension, gold ........... ......-.. 150 | 1880 1,000 1,805,000 6g. 'J. & J. do July 1, 1920 
Morris @ Essex—Stock................---- indaceaieah 137 ate 5 15,000,000 3g |J. & J.| N. Y., Del., Lack & W. July 3, 1882 
let mortgage, cinking fund. ........cccccccccosscee 84 | 1864 250 5,000,000 7 M &N. do do May 1, 1914 
ST n0ttstekg eee ceiengeesnesoegnseneonesens 84 | 1866 | 500 &e.}| 2,999,000 7 F. & A. do do Aug. 1, 1891 
Convertible bonds........ chien animeeterenEces .--. |\Var’us| 1,000 284,000 7 J. & J. do ao Jan. 1, 1900 
Gen. m. & lst on Boonton Br. &ec. (guar. D.L.&W.) 34 1871 1,000 4,991,000 7 A. & O.' do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 1,000 5,994,000 7 J. & De do do June 1, 1915 
Special real estate mortgage....... seepdeeuserounes ers LS sola , 3 345.000 | § 7 7, eee ee pee 
Real estate terminal mort. (guar. D. L. & W).....| .... | 1882 | 1,000 es » 4% J. & J. N.Y., Del. Lack. & W. | July 1, 1912 
Nashua @ Lowell—Stock..........cccc cece ccc ce cone 54 iain 100 800,000 4 iM. & N.| Boston & Nashua. May 1, 1881 
Bonds for freight depot (gold).............-...---- sails 1873 MF 200,000 6 iF. & A.'Bost..Parker&St’ckpole. | Aug. 1, 1893 





terest on both classes of the income bonds is cumulative. The Mercantile 


Trust Co. of N. Y. is trustee of the general consol. mort. 
& So. annual report for 1880 was 
tive earnings, &c., of St. L. I. M. & 


Miles of railroad..... 


Passengers 


Freight (t’ns) moved. 


F’ ght (t’ns) 


carried... 


Earn’gs & expenses— 


Freight earnings..... 3,282,89 


Miscellan’s 





The St. L. I. M 
ublished in V. 32, p. 285. Compara- 
. for four years are as follows: 





1878. 1879. 1880. 1881. 
685 685 719 
600,556 652,757 829,152 913,755 
Pass’rs carried 1 mile 32,396,103 31,348,280 45,831,042 57,640,368 
694,601 981.139 1,187,097 1,593,943 
m’vd 1 m.170,988,859 226,573,979 263,223,376 309,271,737 

$ $ $ $ 

Passenger earnings. 1,027,884 981,151 1,268,873 1,527,894 
8 4,103,665 4,697,017 5,147,677 
earnings. 203,539 207,795 295,676 711,402 
Grossearnings..... 4,514,321 5,292,611 6,265597 7,686,973 
Expenses, taxes, &c. 2,568,365 2,992,050 4,075,226 4,931,863 
Net earnings ......... 1,945,956 2,300,555 2.190.370 %,755,110 


—(V. 32. DP. 183, 368, 469, 488, 526, 553, 569, 613, 659; Vv. 33, Dp, 24, 75> 
100, 125, 155, 176, 275, 304, 386, 442, 502, 560, 687; V. 34, p. 20, 265, 
292, 316, 317, 344, 345, 479, 489, 575, 655, 679; V. 35, p. 77, 104, 182.) 


Mobile é Ala. Grand Trunk.—Dec. 31, 1881, owned from Mobile, Ala., 


to Bigbee Bridge, 56 miles. 


The company has been in default, and will 
be sold in foreclosure unless reorganized without sale. The plan pro- 


sed for the issue of new stock and bonds was given at length in the 


RONICLE, V. 32, p. 636, but the modified plan proposes to give $420 
in new mortgage bonds, $300 in incomes, and $480 in stock for each 
1,000 of old bonds, on payment of $120 cash by holders. Old stock- 


lders to 


Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and 


_ 


receive 50 per cent in new stock. T. G. Bush, President. 
—(V. 32, p. 636.) 


Mobile & Girard.—May 31, 1882, owned from Columbus, Ga., to Troy, 


ed Pike County stock. Seeond mortgage bonds are endorsed by 
tral RR. of Ga. There are also $33,000 3d mort. 6 per cent bonds, 
due June 1, 1897. In 1879-80 gross earnings, $228,039; net, $78,704. 
In SOY ar $275,846; net, $86,673. In 1881-82, gross, $269,011; 


net, $59,44 
Mobile @ Monigom 





1 
1 
yoy w 
i 


$1,550,000 of the stock owned in this poate was purchased by parties 
in dy age of the Louisville & Nashville Railroad at 80, giving the 
con oO 


was $261,000 


0 Mobile, Ala., 180 miles. 


33, p. 73; V. 34, p. 130.) 


that company. The old mo 


—(V. 34, p. 265.) 


Mobile ¢ Ohio.—June 30, 1881, owned from Mobue, Ala., to Columbus, 
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 22 miles: 
. ..to Columbus, Miss., 14 miles; Artesia, Miss. 

to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. The Co. funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default was made 
a / 1, 1874, and two trustees and receivers took 


branches—Artesia, Miss 


( debt out June 
, . Gross earnings in 1880-81, $951,051; net, $226,193. 


.—Dec. 31, 1881, owned from Montgomery, Ala., 
Default was made on the bonds in 1873 and 

fhe road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
ho organized this company on a steck basis. in Nov., 1879, 


possession May 8 


5. The stock and bonds of the company were placed on the N. Y 


Stock Exchange list in J mmf 1879, and from the statement then sub- 

i description was taken. The new lieng issued 
issued are as follows: First.—New mortgage to the 
Loan & Trust Co.,of New York, as trustees, upon the main line, excluding 


to $7.000,000 


mitted the following rev 


and to 


branches, 


to secure bonds in the aggregate amounting 


dated June 1, 1879, due, in gold coin of the United States, Dec. i 


1927, interest at 6 per cent per annum in lawful money, represented 
by coupons, payable June 1 and Dec. 1 each year,in the cities of New 

ork and Mobile. The whole amount of these bonds will be issued at 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
tees, to secure four series of preferred income and sinking fund deben- 
tures, which will be issued only to the extent required to meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 


of such liabilities provided for in and by the new mortgage of $7,000, 
e 


These debentures are secured by a 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land donated by the United States) and other prop- 


erty not necessary for the operation of the road. 
rate of 7 


with the 


said debentures. 


ed of trust to the Farmers’ Loan 


. Interest at the 
per cent per annum, or in multiples of 1 per cext, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevoc 


30, 1881, 


armers’ 


ab) 

Farmers’ Loan & Trust Company, until the extinguishment ot 
The toregoing bonds and debentures are issued in for- 

ce, extension and compromise of the present indebtedness of the 


’ 


Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited percentage of the inferior 
1ens), with the power and authority to avail of the decrees of the 
Circuit Court of the United States, adjusting and establishing said in- 
debtedness, are assigned and transferred to the Farmers Loan & Trust 
Company, as trustees, for the further security of the bonds and deben- 
tnres herein referred to. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. 

The Cairo Extension bonds may be redeemed before maturity any 
January 1 or July 1 at 110, six week’s notice being given. 

In August, 1881, 7 per cent was declared on lst preferred incomes; 
also 2 per cent on 2d incomes. In August, 1852, only 2 per cent was 
declared on the first preferred incomes. 

The last report was published in the CHRONICLE of Aug. 5, 1882, Y. 
35, p. 161, showing net earnings in 1881-2 of $562,043, against $815,- 
330 in 1830-81. Operations for five years ending June 30 were: 























Passenger Freight (ton) Gross *Net 
Years. Miles. ileage. Mileage Earnings. Earnings. 
1876-7........ 529 9,004,770 61,388,247 $2,072,634 $163,226 
kg, 529 8,715,315 70,706,581 2,098,540 376,321 
| wre 506 6,968,900 58,339,703 1,830,620 379,468 
1879-80.... .. 506 10,468,635 80,406,765 2,284,615 824,966 
DE seckes. sae 11.312,655 86,956,914 2,377,817 815,330 











* After deducting all expenses, including extraordinary. 
—(V. 33, p. 176, 281, 329, 358; V. 34, p.115; V. 35, p. 161.) 


Montpelier & Wells River.—Dec. 31, 1881, owned from Montpelier to 
Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings in 1880, $86,479 
net, $20,629. In 1881, gross, $115,847; net, $23,421. 


Morgan’s Louisiana & Texas Railroad ¢ Steamship Co.—March 31, 
1882, owned from New Orleans to Vermillionville, La., 144 miles; 
Vermillionville to Alexandria, La., 84 miles; other branches, 21 
miles; total, 249 miles. This company’s application to the New 
York Stock Exchange, July, 1881, stated that: “The companys 
property consists of sixteen iron steamships, five of whie oh 
between New York and New Orleans, nine between Morgan ’ 
La., and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; alsuv four large ferry boats, tugs, 
dredge boats, wharves, warehouses, and terminal facilities, besides near 
the entire capital stock of the Gulf Western & Pacitic Railroad, Texas 
Transportation Railway Co., Buffalo Bayou Ship Channel Co., ands 
majority interest in the capital stock of the Houston & Texas Central 
Railway Co., &c. It operates 249 miles of completed road in Louisiana. 
The capital stock is $5,000,000. Gross earnings in 1881-82, $4,188,623; 
surplus over expenses, interest, &., $722,450. Chas. A. Whitney, Prest., 
New Orleans, La. (V.33,p. 100; V. 35, p. 51.) 


Morris @ Essex.—Dec. 31, 1881, owned from Hoboken, N. J., to Phillips 
burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es.gfunnel, to 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. Earnings for five years past were as follows: 





Gross Net Div’d 

Years. Miles. : ornings. Earnings. p. %. 
ih TTI IE 121 $3,368,441 $1,222,507 7 
RRR 121 2,710,117 782,328 7 
a PE 121 3,515,097 1,559,354 7 
RRR 121 3,823,652 1.446,193 7 
Nee ani een att 3 121 4,246,656 1.647,019 1 
1, 


The loss to lessee in 1879 was $900,701; in 1880, $1,012,416; in 188 
$985,890. (V. 32, p. 183,577; V. 34, p. 489, 687.) 


Nashua ¢ Lowell.—March 31, 1882, owned from Lowell, Mass., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RB., 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. OB 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. There are also $100,000 5 per cent bonds due July 1, 1900, in 
addition to above debt, and the company holds $300,000 cash 
against the debt. Therental is $60,000 per year, equal to 742 per cent 
on stock, but, including other revenue, dividerds are 8 percent. (¥- 

2, p. 16, 43, 335.) 

Nashville Chattanooga & St. Louis.—June 30, 1882, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn. 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullahoma 1 
Caney Fork, 48 miles; Decherd to Fayettey., 40 miles; Centreville 
Branch, 25 miles; Duck River RR. (leased), 48 miles; total, 539 miles. 
The debt to the United States and the bonds endorsed by Tennessee are 





secured by deposit in trust of this company’s first mort. bonds. 
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LL —" ' a 
IPTION. INTE ’ : Bond s—Prinel- 
MES ROT a headings, &c., see notes a —_— oe "| Amount Rate — = =a onto db ot me 
tion of column » WO, ur per en rere Payable, an slucks— Last 
: For explanati first page of tables. Road. |Bonds.! Vaine. |\OUtstanding | “Gene” |Payable Whom. | Dividend. 
; SS M « . ‘ | 
: “le Ohattanooya & St. Lowis—Stock.......... 463 | .... | $25 | $6,670,331 11g |A. & O.|New York & Nashville.'April 20, 1882 
ory to U. 8. Government, 2d mort..... ........ 310 | 1871 | 10,000 500,000 4 J. & D. Washington. June, 1891 
: Bonds endorsed by Th cnenndishaseds eagdetees see 415i 1857 ,000 402,000 6 J. & J.|N. Y., Metrop. Nat. Bk.| 1881 to 1886 
rs 1st mort. (for $6,800,000), COUp....-.-.-----------) BLO | 1873 1,000 5,89 4,000 7 J. & J. do do July 1, 1913 
.. DEED. covesvaccco+2e apepeqnsdpbensseccegesee<: ces | 321) 1882} 1,000 | 1,000,000 6 J. & J do do July 1, 1901 
‘ Bonds of N. C.& St. L., 1st mort. on two branches &3 1877] 1,000 398,000 6 ' er OS do do Jan. 1, 1917 
t do do Ist mort. on Tenn.& Pac.... 30) 877 1,000 300,000 6 J. & J. lo do Jan. 1, 1917 
ig do do for Jasper Branch.... ...... 74g 13877 1,000 90,000 8 J. & J. ao do Feb. 1, 1907 
: Nashville € Decatur—Stock, guar’d 6 p.c.by L.& N.; L222] .... ie 1,642,557 3 ‘ 9 | ae June, 1882 
ist mort. guar. S. f.. ...---.-----++---+---- st eeerees 122 | 1870 | 1,000 1,817,000 7 J. & J.N. Y., Drexel, M. & Co.| July 1, 1900 
; Od MOrtLage. ..----------- eee e ere ee reese eee eee eee | L22 | 1867 0200 178, 6g. |A. & O.| Nashville, Co.’s Office. Oct., 1887 
ee Natchez Jackson € Columbus.—1st mortgage.... ... 99 dies deal 176,200 10 wien . tteesstecn (5 2 (iE Siceeepens 
a Naugatuck—Stock.....---------++eee ee eeeeeeeeeeeee es oe et ‘esos 100 2,000,000 5 J. & J... Bridgeport, Conn. July 15, 1882 
Nesquehoning Valley—Stock........ es ceesces nenseees 8 fT nce. 00 | 1,300,000 31g |M. & S.| Philadelphia, Co.’s office; Sept. 1, 1882 
Nevada Central—1st mort., gold (sink. f., $20,000); 94 | 1879 | 1,000} 1,000,000 6g. |A. & O. N. Y., Hatch & Foote. | Oct. 1, 1904 
Nevada County—1st mortgage .....--.--+2--20---- a 23 1876 hae 200,000 s nr iets deiiibaiteal Jan. 1, 1896 
Newark & Hudson—1st mortgage.......--..------.-- 5 | 1871] 1,000 250,000 7 M.& S.|. N. Y.L.E.& W. RR. | Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage. .... 44 | 1869 | 500 &e. 800,000 7 g. \M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income bends...| ....] .... aati 1,164,500 bite nie. ta . . sautenteme MMe Jp smmeeiias 
Newburg &€ New York—1st mortgage. ............... 13 | cece cece 250,000 7 ---. |N.Y.,OfficeN.Y.LE&W] _........ 
New Castle & Beaver Valley—Stock...........-.-.0--  _- 50 605,000 (?) Q.—J. Neweastle, Penn. July, 1882 
New Haven & Derby—1st & 2d mortgages........... 13 |68&70| 500 ac. 525,000 7 Various|N. Haven, Mech. Bank.| 1895 to 19 
New Maven & Northamp. (canal RR.)—Stock........ Bee © teu 100 2,460,000 3 natin New Haven. Oct., 18723 
Mortgage bonds, coupon.......... saeeresosececooes 92 | 1869 |} 1,000 1,300,000 7 J. & J. do Jan., 1899 
Holyoke & W.,leased, lst M.($200,000 guar.)..... 17 | 1870; 1,000 250,000} 6&7 |A. & O. do Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr..& mort. bonds.| .... | 1879 1,000 1,200,000 6 A. & O. do April, 1, 1909 
i PPOMOUE. 60 cecceecossdecsoees ses seseecece 27) 1881] 1,000 700,000 5 A. & O. do April, 1911 
New ger | é New York—\1st mort. (reorganization 30 | 1880 | 500 &e 275,000 6 M & N.| Jersey City, Co.’s Office. 0 
N. J. Southern—\st mort. (int. guar. by N.Y.& L.B.) 78°} 1879 600 1,419,600 6 J. & JN. Y., Cent.of N.J.Ottice| July 15, 1899 
Long Branch & Sea Shore, lst mort., guar........ ..-. | 1869 1,000 200,000 7 J. & D. New York. Dec. 1, 1899 
New London Northern—Stock. ..........-.---200-+-- 100} .... 100 1,500,000 lg Q.—J. | New London, Office. July 1. 1882 
DAR SERED WOMB: c cccccpcccvcecsssaescvcceccsces 100 | 1865 | 100&6e. 300,000 6 A. & O.:'N. Y., Bok of N. America| sept., 1885 
TTL icin ctuidtiiesinietibieensedetetesvececns 100 | 1872 | 500 &e. 387,500 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000) ..............--. 121 | 1880 | 1,000 812,009 5 J. & J. do do July, 1910 
New Orleans & Mobile—1st mort., gold ....... cocece 147 | 1880 | 1.000) 5,000,000 62. '\J. & J.|N. Y¥., Drexel M. & Co.| Jan. 1, 1930 
2d mortgage, debenture (non-cumulative), reg...! 141 | 188> 1.000 3.090.000 a] April. 'N.Y.,Farmers’ L.&T.Co.| May, 1930 
Earnings for five years ending June 30 were as follows: to Ansonia, Conn., 13 miles. Road opened Aug. 9, 1871. Capital stock 
Grogs Net Div’d | is $447,100. New Haven City guarantees the $225,000 second mort- 
Years. Miles. Earnings. Earnings. p.ct.| Sage bonds. Gross earnings in 1878-9, $106,478; net, $52,535; cross 
 ° are. 454 $1,871,809 $767,995 2 earnings in 1879-80, $122,836; net, $48,776; in 1880-81, gross, $147,- 
DE hadesccdieavdonins 454 1,736,723 715,135 3 | 564; net, $48,268. 
Dinncches ovececccess 508 2,099,155 914,407 3g New Haven ¢& Northampton.—Sept. 30, 1881, operated {rom New Haven, 
Ra iti ales hall ae inal 528 2,256,186 878,009 ..-. | Conn., to North Adams, Mass., 123 wiles; branches—Northampton to 
i a) cresuventeeeuaeee 528 2,074,582 833,592 41 | Williainsburg. 8 miles; « #:4 11:i10m Conn., to New Hartford,Conn., 14 


—(V. 32, p. 39, 231, 232, 313. 335, 437, 553, 685, 686; V. 33, p. 101, | Miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville. Cenn., 

2 5 2, - VY, ; 0, 574. 708; | 1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 miles. 

G5 98, 3 7 ay pa ee cers Toten Sky Sy a ere ame y a April, 1881, a control of the road was sold to N. Y. N. H. & Hartford 

pai parties. See V. 32, p. 421. Operations and earnings for three years 
Nashville & Decatur.—June 30, 1882, owned from Nashville, Tenn., to | past were as follows: ‘ 





Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. Passenger Freight (ton) Gross Net 

& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per | Years. Miles. Mileage. Mileage. Earnings. Earnin 
annum on the stock, to begin after the completion of the So. & North Ala. | 1878-9.......... 109 4,727,857 14,912,798 $588,290 $222,207 
RR., and the first dividend under this arrangement was paid April 1, | 1879-80 ........ 144 5,644,750 16,365,182 694,506 276,287 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. | 1840-81 .... ... 144 5,612,006 18,705,865 (751,614 298,137 
Gross earnings in 1880-81, $1,023,498 ; net, $343,255. —(V. 32, p. 99, 421; V. 34, p. 202.) 


Natchez Jackson & Columbus.—Jan., 1882, had built from Natchez: New Jersey ¢ New York.—Dec. 31, 1881, owned from Hackensack, N. J. 
.. beyond Martin, Miss., 60 miles. In progress to Jackson and | to Stony Point, N. Y., 25 miles; leased, Nanuet & New City RR. 6 miles; 
bonds sold in New York by Britton & Burr. Stock, $614,809. See re- | Hackensack Rit., 6 miles; total operated, 37 miles. Organized Sept. 4, 
rt, V. 34, p. 314, in which new financial plan is proposed. Earniugs | 1874, by consolidation of the Hackensack & New York RR. and the 
for 1881, $57,469; net, $23,722, (V. 34, p. 549, V. 35, p. 71.) Hackensack & N.Y. Extension Railroad; Receiver appointed in 1877. 
. he Hackensack & New York RR. was sold in foreciosure August 14, 
Naugatuck.—Sept. 30, 1881, owned from Naugatuck Junetion to] 1878, and was leased in perpetuity to this company, and now forms 
Winsted, Conn., 5612 miles; leased, Watertown & Waterbury RR., 4%2| part of main line. Reorganized in 1880, with above debt. Stock, 
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used | $2,000,000 common, $800,000 preferred. Gross earnings in 1880-81, 
between Naugatuck Junction and Bridgeport. Has no bonded or floating | $198,110; net, $21,790. (V. 32, p. 611.) 
debt. Operations and earnings for five years past were as follows: New Jersey Southern.—The road extends from Sandy Hook to Atco, 


. Passenger Freight (ton) Gross Net Div.j|a distance of 70 miles. with branch from Eatontown to Port Mon- 
Years. Miles. Mileage. Mileage. Earnings. — Earn’gs. p.c. | mouth, a distanee of 9 miles, and includes the road from Sandy Hook to 
1876-7...... 66 5,899,088 4,308,194 $520,820 $207,759 10] Kast Long Branch, 11 miles, formerly known as the Long Branch & 
1877-8. .... 66 6,214,917 5,742,605 477,83 206,301 10] Sea Shore Railroad. The property was sold in foreclosure March 31, 
1878 9. .... 66 6,322,281 7,366,813 499.188 222.275 10) 1879 (see CHRONICLE, V. 28, p. 352), and the present company was 
1879-80 .... 66 7,297,580 8,489,903 592,151 242,063) 10] organized July 25, 1879, with Judge Lathrop, receiver of the Central 
1880-81 .... 66 8,019,256 8,553,168 614,410 201,390 10]of New Jersey, as president. The capital stock is $1,590,600. The 
—(V. 33, p. 61.) property is subject to $120,000 on the Toni’s River Railroad and 


: . . _ | :p200,000 on the Long Branch& Sea Shore Railroad, This latter 
PP ny og 4 Manas. Ig gay ay a Mee “> ee ogg mre gar bond is endorsed by the United Companies of New Jersey. The 
— a.,to Tamenend, Pa., miles; Tunnel Branch, Hauto, Pa., to} vpove mortgage is for $1,590,600, of which $1,449,600 have interest 
ansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, and | “or t’ Noes © nas Wainlic Mn e Rranch Railros - en:lorseme 
le > 999 vear : ‘ vuaranteed by the New York & Long Branch Railroad by endorsement 
Was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental | Oe the bonds. The road is now operated as a part of the Central New 
of $130,000 per annum, but with an option for the lessees to terminate it Jersey system. (V. 32, p. 121.) 
after 1878. In 1879 the lease was modified so as to pay 7 per cent al” ~ . oo ae ae . _ _ 
year only, and the option to terminate was suspended till Sept. 1, 1884. New London Northeri.—September 30, 1881, owned from New 
. . London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles 
Nevada Central.—Dee. 31, 1881, owned from Battle Mountain to Led- | jeased to J. G. Smith and others. This road has been operated 
lie, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total. | since December 1, 1871, under lease to the Central Vermont Rail- 
93 miles. Stock, $1,000,000. Gross earnings, 1831, $147,558; operat-| road; the lease was for 20 years at $155,000 per year. Consolidated 
ing expenses , $127,605; net, $19,952. mort. bonds issued to retire all other funded and floating debt and to 


Nevada County—Dee. 31, 1881, owned from Colfax to Nevada City, | P@Y for branch recently purchased froin Vermont & Mass. RR. Opera 
Col., 23 miles, narrow gauge. In 1830 gross carnings were $115,655; | Hus and earnings for four years past were as follows: 


» sernver pete PPOs: Net . 

Soro ag O85 in 1881, gross carnings, $116,465; net, $44,259. Stock, | yours, Miles ac «alee. wacehten, Sees ae 
400. J.C. Coleman, Pres., Grass Valley, Col. 1877-8.... 100 4,765,084 11,610,469 $470,455 $129,609 6 
Newark € Hudson.—Dec. 31, 1881, owned from Bergen Junction to | [878-9.... 100 9 3,927,511 12,637,997 £70,102 1569,i8t 6 
Newark, N.J., 6 niles. Leased to New York Lake Erie & Western at a} 1579-80... 100) 6,144,189 18,979,296 OFL GAG 179,030 6 
rental of $33,000 per annum, which pays interest on bonds and 7 per | L8S80-81.. 100 G6ALSAL2 19,318,243 611,043 197,717 6 


cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. New Orleans & Mobile.—Dee. 31, 1881. owned from Mobile to New 


Newark Som. & Slraitsy Sept. 30, 1881, owned from Newark, O., to Orleans, — The old company detaulted in 1874, and the property was 
Shawnee, O., 44 miles. Road was completed in 1871. Leased toSandusky “me gene ggg te — ee 185). te A pa noes pg ae 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. wa ; gers: ex AP be ~ a it The i. ‘ N pod its own (3 OOO O00 bonds 
a i pays 30 per cent on gross earnings, and advances any een Te on ‘thic road ph chiels.o, mmartenae ef se yer is held 

ditional amount uecessary to meet the interest on the debt. Capital | 20°, Se oe i ocilies 





Rap ; : : j ust for the rN. The sec: nortgage debentures can be paid 
stock, com: TQ: ser Siena OTR © “~ ar - nm tru for the L. & N. The see mat inortgage de res 
188081. 17735, sere Vow 3. a eee 1S1 CArMINgS 10 | of before mat urity. (See full statement in CHRONICLE, V. 31, p. 328.) 


m New York & Canada.—Dee. 31, 1881, owned from Whitehall, N. Y., to 
Newb. Dutehess & Conn.—Sept. 30, 1881, owned from Dutchess June., | Rouse’s Point, N. Y., 1183 miles; branches: Ticouderoga, N. Y., to Lake 
. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was sold | George, N. Y., 4 miles; Plattsburg, N. Y.. to Ausable, N. Y., 20 miles; 
Aug. 9d. 1876, and this company was organized Jan. 8, 1377, by the pur-| West Chazy to Province line, 13 miles; total operated, 150 miles. This 
chasing bondholders. Tn addition to above incomes, there are $150,000 | company Was organized Maren 1, 1873. a8 successor of the Whitehall & 
ist mort. 7s, duc in 1907. Tn 1879-80, gross earnings were $166,231;) Plattsburg and the Montreal & Plattsourg railroads. The whole line 
het, $29,010; in 1S80-81, gross, $160,619; deticit, $11,865. The com-| was completed Sept. 18, 1876. The road is virtually owned by the Dela- 
Fen tock is $172,000 and preferred stock $715,350. John 8. Schultze, | ware & Hudson Canal Company, which guarantecs the bonds, ‘The stock 
esident, Moore's Mills, N. Y. ' is $4,600,000. Earnings in ISS8O-8L were $554,019; net, $217,414; 
- or si init ot = =4°5 Ty 90 « 
Newbury «& N.¥.—Oct. 1, 1881, owned from Vail’s Gate Junction to | Jeticit to lessee, $15,517. (V. 32, p. 98.) ; ait 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie New York Central & Hudson.—Sept. 30, 1881, owned from N.Y. City to 
R., at $17,500 per annum, and operated now by N. Y. Lake E. & West. | Buffalo, N. Y., 442 miles; branches on N.Y. Cont. division, 298 iniles ; 
Ne : ' ‘ total owned, 748 miles: lines lensed—Troy & Greeeubush, 6; Niagara 
to Ln Oustle &: Beaver Val.—Dee. 31, 1881, owned from Homewood, Pa., | Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; N. Y. 
Pittey’ P astle, Pa., lo miles. Road in operation since 1860. Leased tO} Harlem, 127; Lake Mahopac, 7; total, 245 iniles ; grand total, 995 mniles. 
alenite t. W. & Chic. RR. for 99 years at a reutal of 40 per cent On Sross | The second. track owned is 508 niles; hind track, 270. miles ; fourth . 
In 1876 Lease transferred to Pennsylvanig Company, There is no debt. | track, 236 miles; turnouts, 511 miles—making a total of 2,520 miles of 
(9. 13 per cent dividends were paid; in 18380, 13 p. ¢.; in 1881,24 | track owned by the company: This company was formed by a ecreeli- 
'¢. Gross earnings in 1881, $331,527; rental récelved, $132,611. dation of the New York Centrai and the Hudson River railroads, October 
New Haven & Derby.—Sept. 30, 1881, owned. from New Haven, Conn., | 1, 1869. The New York Central was a consolidation of sey eral roads, 
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' ' : ; the dividend on the preferred stock (6 per cent) has been paid for three 
Son 3 ag F 7 pane a eg ee ol ar eatin consecutive years. The funded coupon bonds are veocumed by 
1876 .353.136.145 1.674.4 rt} 055 $28,046 588 $7 213.075 8 $73 547 | lien of consolidated mortgage. The second funded coupon bonds are 
1877 316847 325 1.619.948. 685 26.579.085 6943.3 47 Sdef.197.312 | > percents till June, 1883, and after that 6. On the second mortgage and 
1878 300302140 2'042°755.132 28'910 555 8038445 8 % second funded coupon no foreclosure can take place till six successive 
1879 290953253 2.295825 387 28°396.583 7594485 8 454.957 | coupons are in default, but allof one coupon must be paid before any 
1880 330 302223 2525139 1 45 33175 913 10.569.219 8 3 427.706 part of a subsequent coupon is paid. The most prominent feature of 
1881.373,768,080 2,616,814,098 32,348,395 7.292.827 8 | '754,484 | the reorganization was the provision for outlay of new capital on. the 
= oe : ’ ’ sok Roe” , , roperty, an e cash from assessments on stoc as amoun 
1 “4 Pir Pony 437; V. 33, p.425, 528, 709, 7€3, 731, 742; V. 34, p. | 3. 907,814, and in 1882 the reorganization first lien bonds dated 1878 

ens : a . . ’ were issued to procure money for laying double track west of Hornell 

New York ~~ é St. Louis.—This is the company formed in 1881, | ville to complete the double track throughout. These bonds rank next 
building the new line of road from Buffalo to Chicago, 521 miles. Of | to the first consolidated mortgage and its funded coupons. Preferreé 
the above stock $22,000,000 is preferred 7 per cent. The ‘ = omen stock has a prior right to 6 per cent (non-cumulative) from the net 
tions” to the bonds of the company were on the basis of $13,333 cash, | profits, “as declared by the board of directors.” Prices of stock have 
for which were given $10,000 in Ist mortgage bonds, 200 shares of | heen as follows: 


f ¥ 
ie ESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinq- 
4 F lanati . 1 — & tes x 2 es ae  * |, Amount ffate per! When |Where Payable, and b yt we: Du 
ae or explanation of column headings, &c., see no Oo Oo ar a ’ y s—L 
i ’ on first page of tables. Road.| Bonds| Value. |2Utstanding Cent. Payable Whom. # Diviaena 
_ — "ii Meee 
5. ¥. Y.é Canada—ist M., sterling, guar. D.& H.Can.| 113 | 1874 |2100&c| $4,000, 6 g. |M. & N.| London, Baring Bros. | May 1.190 
if New York Oentral 4 Hudson River—Stock........ .- 1,000 | .... | $100 | 89,428,3¢ z | QJ. |N.Y., Gr. Central Depot.| July 15, 1882 
4s Premium bonds................ (N. Y. Central)....| .... | 1853 | 500 &c.| 6,632,3¢ 6 (|M.&N. do do May 1, 1883 
3 Bonda, B. & N. F. stockholders do eooe| «--- | 1854 | 500 &c. 74,500 6 M. & N. do do May 1, 1883 
1S Bonds railroad stock (N. Y. Central) .............. .... | 1853} 1,000 592,06 6 M. & N. do do May 883 
if Bonas real estate (New York Central)............. eg 162,000 6 |M.& N. do ao May 1883 
if LLL LS PLIES IE A ..-. | 1854) 1,000 2,391,000 6 J. & D. do do Dec. 1.4, 1887 
; E 2d mortgage, inting Send Cintnen EP kuvesese eos | wear | anace Rye ; : > :7 do do z une, 1885 
a ,000, , 2,465,0 , ; an. 1, 
7. New mortgage} #3 2°000,000 es reg. } 840 | 1873 } 1,000 | 9,733,335 6g. \J. & J. London Jan. 1, ion 
ie N. Y. Chieago @ St. L.—Stock ($22,000,000 is pref.)| .... | .... 100 | 50,000,000 ose coee ee DER Fh ore: 
+e 1st mortgage, gold (for $15,000,000) coup. or reg.| 521 | 1881 | 1,000 | 15,000,000 6 g. |J. & D.|N. Y.,Metrop’tan N. Bk.| Dec. 1, 192] 
= i tiks cnacenbe SeSsedber sevweds coseee ---- | 1882 | 1,000 4,000,000 7 J. & J. , do do 1888 to’95 
N.Y. City € Northern—General mort. .......... -..-- 62 | 1880 | 500 &e.| 3,685,000 6 M. & N.|N. Y., Company’s Office.| May 1, 1916 
So: 2d mortgage, for $2,000,000............. eeninesene | eae: (2) 6 gl AR ete er 1911 
New York & Greenwood Lake.—1st mort., income .. 40 | 1875 | 100 &e. 900,000 7 F. & A.|New York, Co.’s Office.| ....... F 
LTT LENE LT -.-. | «--- |100 &c.| 1,800,000 7 M. & 8. 0 i a re: 
New York @ Harlem—Common stock............-..-- {a 50 8,500,000 4 J. & J.\N.Y.,Gr. Central Depot.} April 1, 1892 
A ARI NAA LLL TOIL IAD a oe 50 | 1,500,000 4 J. & J. do do April 1, 1882 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872 | 1,000 | 11,100,006 7 M. & N. do do ay, 1900 
N. Y. Lackawanna @ Western.—Stock ($10,000,000)| .... | .... | 100 (2) cose ones eer tT ee ae rhe 
lst mortgage, coupon, may be registered......... 200 | 1881 1,000 } 12,000,000 g.|J. & J.| New York Agency. Jan. 1, 1921 
‘2 N. Y. Lake Erie @ West.—Stock, common....... .... ae a 100 | 76,943,100 eee coco | == Pw eeeee — § =| ene 
t TE tinicieis. stletadtenetenaiannatie eee ees 100 | 7,632,206 6 coos | —__ weseecccce Jan. 15, 1882 
- ist mortgage (extended in 1867 to 1897)......... .... | 1847] 1,000| 2,482,006 7 |M. & N.|New York, Co.’s Office} May 1, 1897 
2 2d mortgage, convertible (extended in 1879)..... ..-. | 1879 | 1,000} 2,150,00¢ 5 g. |M. & 8. 0 o Sept. 1, 1919 
it 3d mort., (to be extended 40 years at 44 p. ct).. ...- | 1853 | 1,000 4,852,006 7 M.& 8. do do Mar. 1, 1883 
i-. 4th mort., conv. (extended in 1880 at 5 per cent)| .... | 1857 | 1,000 2,926,00¢ 5 g. |A. & O. do do Oct. 1 
ag 5th mortgage, convertible................-...-.... ---- | 1858 | 500 &e. 709,50 7 J. & D. do do June 1. 1888 
i nn, occ. onndngecownedsesnesccoese ---- | 1861 | 100 &c. 182,606 7 J. & J. do do July 1, 189 
| Long Dock Co. mortgage. ...............---.-- e----| ---- | 1863 | 1,000} 3,000,000 7 J. & D. 0 Jan., 1893 
; ‘ lst consolidated mortgage, gold PE rn ae ee RCT eS 459 1870 1,000 16.65¢ € 0 7 &.- M. & 8. New York and London. pt. 1, 1920 
ae i: do do funded coupon bonds .| .... | 1878 | 500 &¢.| 3,702,157 7 2g.|M.& 8. 1) ) pt. 1, 1920 
i. peqeaeree lst lien bonds, gold............... coos | SOTO 1,000 2,500,000 6 g. |M. & N. do do Dec. 1, 1908 
s N. Y. L. E. & W., new mort., gold, 2d consol..... .| .... | 1878 | 500 &e.| 24,400,000 6g. |J. & D. do do ec. 1, 1969 
i do do do do fund.coup.} .... | 1878 }500 &c.! 8,597,400} 5-6 2. !J. & D. do do Dec. 1. 1969 
ee under a special law of April 2, 1853. The Albany & Schenectady Rail- | Rutherford to Ridgewood, 11 miles; leased—Montclair & Erie Railroad, 
} | road opened September 12, 1831, as the Mohawk & Hudson. It was the | 10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
4 first railroad built in the State of New York. The famous scrip divi- | 13 miles; Pat. Newb. & New York, 11 miles; Hawley & Honesdale, 
i dend of 80 per cent on the capital stock was made in December, 1868, | 24 miles; Jefferson RR., 37 miles; Buffalo Brad. & Pittsburg, 26 
ig and on the consolidation with the Hudson River road (Nov. 1, 1869) a} miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junctio 
ce further dividend of 27 per cent was distributed on the N. Y. Centra! | 23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
it stock and 85 per cent on the Hudson River stock. The mortgage for | Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
| $40, ,000 was issued to lay the third and fourth tracks, with a| miles; Lockport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 miles; 
‘ sufficient balance retained by the company to retire all prior bonds. In | controlled—Newark & Hudson, 6 miles; Weehawken New York & Fort 
1 November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate | Lee, 5 miles; Northern of N. J., 25 miles; total operated, 1,020 miles, 
if of bankers by Mr. W.H. Vanderbilt at the price of 120, and 100,000 | In 1881 an arrangement was made for completion of line from Marion, 
‘3 shares more afterwards. Prices of stock have been: O., to Chicago, forming a through route. See V. 32, p. 613. 
a 1882. 1881. 1882. 1881. The New York & Erie Railway went into the hands of a Receiver 
oe i. cess 135%-128% 155 -14719| July. .... 1364-130! 1464-14113] in 1859, and in 1861 the Erie Railway was organized as its succes- 
ei as omits 134 -123% 1514-140 Pe ee ee 14514-14112 | sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
a2 March... 1348-129 148%-x4219|Sept’ber . ...... Ninnciara 145%-141% | in foreclosure under the second consolidated mortgage in 1878. The 
eo: April .... 1334-125 147 -1407, | October . ...... aia ace 14219-13533 | present company was organized and took possession June 1, 1878, 
ce. May ..... 1287-12353 1525g-145 | Nov’ber ....... hintene 140%-1361, | Under the plan of reorganization the above statement represents 
i" June..... 133%-125%4 1515g-x145 | Dee’ber.. ....-.. —— 13933 x13044 — me, — and pane sesnee ~° paneer 30, _—, _F the 
i‘ _1R878 —_ ‘ erms 0 e plan one-half o e stock, both common and preferred, is 
if Year SETENED AGSSTUES—2S76 SD Oo tay issued to “ Voting Trustees” in London, who shall vote on them until 
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1881. Stock is $2,990,000. Default was made in interest due May 1,| The last annual report was published in the CHRONICLE, V. 34, p. 143, 
1882, and foreclosure is pending. Earnings for ten months of 1880-81, | The operations and earnings for four years past were as follows: 
$109,212; expenses, $110,994. (V. 32, p, 101, 265, 288,500; V. 34, p. Operations— - 1877-78. 1878-79. 1 -80. 1880-81. 
78, 489, 521, 605, 637; V. 35, p. 132.) Passenger mileage...140,326,749 149,115,716 ee te sag fing 
cts. . cts . 





a 7 Rate p. pass. p. mile. 2°189 cts. 2 " cts. 
NOS te Greemtood Lake 48 milosy branches Rinewood Jourtion {| Freight (tons) mil’ge.1 224764438 1569222417 1721112095 1984394855 


re preferred and 200 shares of common stock, making $50,000 of the par , Common. ,  — Preferred. 

ae value of the securities. The equipment bonds draw interest at 7 per 1882. 1881. 1882. 881 

me cent from Jan. 1, 1883, but prior to ghat 6 per cent is paid on the pur-| January.... 43),- 384 527%,- 473 85 - 79 95 - 88 
=: chase money; the principal is payable $400,000 yearly, 1885 to 1895. February.... 4033- 35 5073- 43% 8033: 73 9219- 821g 
- C. R. Cummings, Chicago, President. (V. 32, p. 421, 553; V. 33, p. 1 arch : - 34 4933- 451g 77%- 67 904- 84 
iq 255, 469, 716; V. 34, p. 32,177, 205, 461, 479, 549, 604; V. 35, p. 23.) | April ..-..... 377%a- 341g 4853- 44% 78 - 71k 89 - 84 
“= New York City € Northern.—Dec. 31, 1881, owned from 157th Street | May ......... 36%- 3433 517%,- 47 74 - 72 92%- 88 
ae in 8th Avenue, N. Y. City (connecting with Metropolitan Elevated), to} June......... 3733- 3344 5OW- 44% 75 - 691g 9144- 86 
hh Danbury, Conn., 62 miles. This company was organized March 1,j| July ......... 415g- 355g 4714- 4114 8119- 73 88%- 8014 
bY 1878, and acquired the N. Y. Westchester & Putnam (formerly the | August...... ....-. Seiko 447%- 415g... ‘paneue 88%- 813g 
ie N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com-| September .. ...... ee 465- 42 sw... mene 91 - 82 
Pa pany in May, 1880, leased the West Side & Yonkers road for 999 years, | October......  ...... Reaudse 45lo- 4173 _~—OCig.t... ‘Nanies 88%- 84g 
$3 and the consolidated mortgage was issued to take up all the other bonds, | November... ...... Nennee 483g- 44405... unecse 9619- 8814 
‘5 of which $274,000 under a prior mortgage were outstanding Noy. 1,} December... ....-.. Reginees 4614- 39% _—s......... wesene 94%- 89 
; 

















iles. was the Montclair ilroad, opened in 1874. It was sold - 
and reorganizea as Montclair & Greenwood Lake, and again sold | Passenger............ 3,070,121 oaths 944 3,682,951 4,041,207 
October 12, 1878, and the present company organized. The New, York | Freight.... ....-..... 11,018,000 13,208/801 14,501,115 15,0 063 
Lake Erie & Western purchasea a controlling iterest in the property | Mail,expr’s,rents,&c. 660,377 | 589,598 619,042 682,060 








—-_- «= 


and now operate it. The holders of the second mortgage bonds have . 
a sealed of the property. "7 ee Vol. 27, = 172, 228.) = — Operating expenses 10,635,863 11,174,697 11,643,925 13,256,230 
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reported that the New York Lake Erie & Western purposed extendin . = 
the road and making‘it an important part of their line. In 1881 the | Net earnings........ , ee ee 759576 
gross receipts were $154,356; expenses, $198,360. (V. 32, p. 611.) P.c. op. exp. to earn’s 3 he 29 
N. Y. € Harlem.—Sept. 30, 1881, owned from N. Y. City to Chatham, ' PROFIT AND , 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. |, Credtts— Paar coe hb Ape 1880 ors 
RR. is used. This company owns 54 miles of street railroad on the | Net earnings............ ------ aad ss $7,049,183 = $ "944 306 
“3 —— —. — oe ag A une Se pause See = soaaes Other FOCEIPUG. ..cccce eocceccce 13,313 : 783,957 ’ 
hi p > , for years, eN. Y. Centra udson River “ ' “a 
4 at a yearly rental from the lessee of 8 per cent dividends on the stock and Total credits........ .- ---- $5,180,636 $7,833,140 $8,303,681 
2 the interest on the bonds. The Fourth avenue horse railroad, together Pp ten ai ri $314,757 $216,318 $249,643 
La with valuable real estate, was retained by this company, and extra | | Avera elcid debt «2047712 «3 963'B72 4, 148,745 
- dividends are paid out of the receipts therefrom annually in April. All | futerest on funde 4 e€ paseo as B10 00% 510'000 210,000 
fl operations of the main road are included with those of the N. Y. Central — ee i hae pee se t =: 210,000 210,00 64. 
pies udson i 94,40 04,40 ’ 
ey : 7 133 92 6,914 
“ New York Lack. & West.—This is the road from Binghamton to Buffalo | Guaranteed Intorest---. .----. ASSN 662/952 689,302 
about 200 miles, built under the auspices of Del. Lack. &West. and the | sys. Br. & E. Junc. RR.—rent 40.914 25 "704 17,901 
ry Wab. Bt. ats _—, The aa oe, 2 as7, 0 83 18 re yy Paterson & Newark RR., rent 5,585 11,327 4/196 
we . op We de ary -v 37; V.< . 3 ) . 278 ea? BS 
b ¥ 35,3. ip. 22, 71, 95.3 ustecs asinine dinars 1D. 24, 900, Other CXPCMBCS.-e000e evereee 403,784 755;,! —— 
if ‘New York Lake Brief Western.-—Sept. 30, 188 ed from Paterson-|  Totalfebits.....ccccccscee $3,888,664 $6,042,519 $6,416, 
ay Wig Dunkin, N. Y¥;, 430 miles: set Pc Serint 18 miles; New; | a - —— —_— ———774 
+] burg, 18 miles; Buffalo, 60 miles; Erie International RR., 5 miles;{  Surplisincome.......%.... $1,291,971 $1,790,620  $1,887,Al 
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tS 
ION. ENI Bonds—Princi-« 
sepia a column bend s, &c., see notes = — as Amount Rate — — = — bl - db pal, When, Due. 
ation ’ e ere able, an 
For explanaten, first page of tables. Road.|Bonds.| Value. |OUtSstanding| "Gent |payable| Whom. *| “Dividend. 
ge . ~ ae 
New York Lake Erie @ ey ete oe a 1878 les00a 9s . 
zB. & W. income bonds (non-cum = oo 7 Cc. 08,008 6 J. & D.| New York & London. . 
a York — Branch— Stock San raetaiennel 23} .... | .... | 2,000,000] .... =) eee a 
OR — s ($1, 500,000 ceee e822 eee e822 228888 eeee 1882 eeee see see2elCUmL_rlel_OOCO‘C‘CCOCOCEHEOL SS 0n ool“ ‘O(‘(‘(‘O‘(C‘CC CRO COC QOOOOOOOO 
¥ Y. ¢ N. England—Stock (820. ye 000 auth’rized)} 263] .... iteiea 12,753,000 nagie oe Se ee TR 
ist mortgage, new ($6,000,000 are 78).........--- 263 | 1876 | 1,000 | 10,000,000}; 6&7 |J. & J.| N. Y., Kidder, P. &Co.| Jan., 1905 
a at nortgage (for DR OER occ ccccccscccccceccces .--. | 1882] 1 oe (t) 6 F. & A. Aug. a 1902 
New York yo eg é Western—Preferred stock...... +9 eae ona an aitaee own cage  . déeeenecesd..- << at Brame 
Common Bt0ck. .....-+----- +200 eee eee eens eeee eee ee cece Tr 8,113,982} .... Ce ee ee eens 
k New aes é@ Harlford—Stock. ........ . oe $100 | 15,500,000 5 J. & J.|N.Y., Grand Cen. Depot. 1, 
vee oan & Portchester, lst mortgage guaranteed. 12 | 1873 | 1,000 2, 000} 6&7 IA. & O. ” do do sane hese + ae 
do do 2d mort., coup. or reg..... 12; 1881] 1,000 » ,000 4 J. & D. do do June 1, 1911 
New York Penn. é Ohio—Prior lien bonds, goi 7 o 427 | 1880 | 500 &c.| 8,000,000 6 g. |M. & 8.|/London and New York. March 1, 1895 
ist mort., gold, incomes till July, 1895, $& £...| 460 | 1880 | 500 &c.| 35,930,000 7g. iJ. & J. do do July 1, 1905 
2d mortgage, | incomes, B .ccccccccccccccccccece 460 | 1880 | 500 &c.| 13,680,000 5 g. |M. &N. do do May 1, 1910 
3d mortgage, incomes, $ & & ..................---- 460 | 1880 | 500 &c.| 2 10,000 5 g. |(M. & N. do do Nov., 1915 
Leased lines rental gold ‘dea poy a saa siaintiaass ---.- | 1872 1,000 5,355,000 | 4, 5, 6 J. & J.| London, Co.’s Offiee. Jan., 1 
do do (P.P.,P. V.and 8. & A.)...... ---- | 1873 | 1.000 3,568,000; 2&e. |J. & J. do do Jan., 1903 
N.Y. Pitisburg ac Chie. wai 5 "M., gold. (8. _ p.m.)} .... | 1881 | 500 &c. (%) 6 g. |J. & J.| New York Agency. July 1, 1921 
NV. Y. Prov. € ton—(Stonington)—Sto peucosene 62 100 | 3,000,004 2 Q.—F. Y., M. Morgan’s Sons.| Aung. 10, 1882 
First mortage. occccccccccccccccccseces coccccccccoss 50 | 1869 | 1,000 | 1,000,000 7 J. & J. do do July 1, 1899 
Vat MOTEBERS. 220. ccccccceccccccccccccccccccccccece= 12; 1881; 1,000 00,000 4 A. & O. do do April 1, 1 
N Y. Susqueh.é Western—New mort. ($2,500,000)..) .... | 1881 | 1,000 500,000 6 J. & J.| N. Y., Nat. Park Bank. 1911 
First mortgage, Midland of New Jersey........... 72 | 1880 | 500 &c.| 3,500,000; 6&5 |A. & O. do do som Bs — 
Mortgage a, on — hag pe Poe apres “sate : tay e+ 6 J. & D. do de 
Y. Texas € Mexican—\st mort., gola land gran ail , Y 6 g. |A. & O.| New York & London. | Oct. 5% 41912 
4 Y. W.Shore & Buff.—1st M., gold (for $50,000 ,0U0)| -... | 1881 1,000 (t) 5 . J. & J. New York. Jul vs, 31 
N.Y. Woodhaven & Rockaway. —ist mortgage.... .. 16 | 1882] 1,000 1,000,000 7 J. & J.| N.Y., Fisk & Hatch. | July 1, 1909 
Ning ara Bridge € Canandaigua— Stock ........-... GS i cons cose 1,000,000 3 meat sescosacce April 1, 1882 
Norfolk @ Western.—Common stock..............--. woud Tae aa 3,000,000 amma cone..4 jq-.- e@eeseasen .°.°' Bl *eaeneee 
Preferred A GREE CEPR ic ccnccccccucscovescesess sees | ce ---- | 15,000,000 1 oe eccccceees Sept. 15, 1882 
General in ME cansesmieguaeaeneesesecoscessous 428 | 1881; 1,000 6,500,000 6 g. . & N.|N. Y. and Philadelphia.} May 1, 1931 
orfolk & Petersburg—-2d mort................... 81} 1868 | 1,000 496,000 8 J. & J.\Norfolk, Va.,Ex.Nat.Bk.) July 1, 1893 
south ‘Bide—1st pref. consol. mort .............--- 133 | 1866 | 1,000 703,000 8 J. & J.| N. Y.,Nat. Park Bk. jJan. 1, ’84-’90 
do 2d do guar. Petersb’rg| 133 | 1866 | 200 &c. 581,300 6 J. & J. Petersburg, Va. Jan. 1, ’84-,90 
do 3d res ete 133 | 1866 | 200 &c 452,800 6 J. & J. do do Jan.1 96-1900 
—(V. 32, p. 101, 183, 396, 553, =, 685; V. 33, p. 58, 74, 101, 202, gad Freight Gans a. rR . ~— 


329, 433, 588, 601, 622 ; v; 34, p.1 , 143, 147, 231, 409, 435, 475, 673, 


; V. 35, p. 51, 103, 160 

New York @ Long Branch.—The following-named companies were 
consolidated under the corporate title of the New York & Long Branch 
Railroaa Co., by vote of the stockholders, on the 21st of December, 1881: 
New York & "Long Branch RR., from Perth Amboy to Long Branch, 23 
miles; New Egypt & Farmingdale RR., from Long Branch to Ocean 
Beach, 7; Long Branch & Sea Girt RR., ‘from Ocean Beach to Sea Girt, 
ee. dork @ Long Branch Extension BR., from Sea Girt to Point 

, Le, 3; Long Branch & Barnegat Bay RR., from Point Ine ~ ae to 
Bay Head, 1: total length, 38 miles. Capital stock, $2,000,000. It is 
leased to Central RR, of New Jerse ase part of the Long Branch 
Division of that road. (V. 33, p. 6 2, 745. 


New York & New England.—Sept. 30, 1981, mileage owned was as fol: 
lows: Boston to Hopewell Junction, 215 miles ; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles ; : branches—Brookline, Mass., 
to Woonsocket, R.I., 34 miles; E. Thompson, Conn., to Southbridge, 
Mass., 17 miles; Islington and Elmwood to Dedham, Mass., 3 miles; 
Charles R. to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, 
1 mile; total owned, 333 miles. Leased—Franklin to Valley Falls, 14 
miles ; ‘Vernon to Rockville, 4 miles; Springfield to E. Hartford, &c., 34 
miles; Norwich & Worcester RR., 66 miles ; ; total leased, 119 miles ; also 
has running arrangements over 26 miles more. Totalo erated, 478 miles. 
The extension from Brewsters to Fishkill on the Hudson River was 
completed Nov., 1881. 

This was the Boston Hartford & Erie Railroad, which became insolvent 
and was succeededby this company, formed in 1873. The Boston Hart- 
ford & Erie’s apne debt was the Berdell mortgage for $20,000,000, 
which fixes the stock of this present company ($20,000,000). In 1878-9 
the company —_ uired the Hartford Providence & Fishkill Railroad by 
the payment of its bonds. The new mortgage issued in 1879 was to gy 
for the extension of the road to the Hudson River. On Sept. 30, 188 
there was $1,980,541 of floating debt. In June, 1882, $5,000, new 
bonds authorized, and stock owned by the State offered to the atock- 
holders at 50 per cent. Operations, &c., for three years past were : 











assenger Freight (ton) Gross Net 
Years Miles. Mileage ' Mileage. Earnings. Earnings. y 
, 285 6,158.591 36,654,669 $1,971,536 $524,354 
the oy wiaevaties 316 41,762,072 43,678,700 2,324,940 771,985 
0-81 ...... 4 45,702,022 a 2,692,374 850.876 
ys: 32, 2» Bop ae 335, 367, 420, 444; V. . 125, 329, ey a 640; 


5, 46%, 479, 655, 688, 714; v 45° p. 79, 161, 212 
“— Tob Ontario & Western.—September 30,1881, ae from Os- 
wego, N. Y., to Middletown, N. Y., 249 miles; branches to Courtland, 
48 miles; to New Berlin, 22 "miles; to Delhi, 

yt ‘total operated, 344 miles. This was the New York & 
0 Midland. Main line was ‘> July, 1871. Default was made 
nie 3, and the property placed in the hands of Receivers Sept. 18. 
1873. The Western Division was sold in me age age a 31, 1876, and 
the main line was sold in foreclosure November 14 The present 
company was organized January 22, 1880, and ~F my the plan of reor- 
+ on the holders of receiver’s certificates took preferred stock, the 
age bondholders took common stock for ae and inter- 
1 and t e€ A pe of other old bonds, notes, ju ents and claims 
were permitted to take new stock at par on payment Mt of 20 per cent 
aosceeinent in cash bm yr 30 days from January 22,1 And stock 
on payment of 30 per cent cash within six months from 
San, 2. geo, to the Sokaees of cld stock and convertible non-mort. b’ds. 
m these assessments about $9,000,000 was received, and in Feb- 
rua, 1881, a contract was made with the North River Construction Co. 
— tal $10,000,000) for completing the road. In September, 1881, 
her agreements were made with the _— York West Shore & Buffalo 
road. The stockholders of record Aug. 5,1882, had the privilege of 
taking $10,000.000 of the first mo age 5 per cent bonds of the N. Y. 
— y Noe, & Buff. RR. on paying r cent in cash. The annual 
rt for 1880-81 was published ng the CHRONICLE, V. 34, P. 174, to 
ch reference should be made. Preferred stock to receive 6 per cent 

qncee-cumubansee> from net ee surplus goes to common. 

en 



































asacnger t (ton) ‘ Gross Net 
Years. Miles. Mileag Earnings. Earnings. 
1878-9...... 344 5,290, 76 12 56 4218 $523,592 erg he. 
1879-80 .... 344 6,346 37 13, 974, 253 583,212 17,508 
1880-81 .... 344 7,251,209 19, 511,452 925,044 217,543 
V. 32, . 70, 101, 183, 206 ; VY. 33, p. 358, 716; V. xox 87,174; V. 





» Pp. 132, 161, 212.) 


N. Y. N. Haven ¢ Hart Y.—Be a - 50, D, 1881, owned from Harlem Junction, 
N. Y., tos Springfield Mass., 1 - branches to New Britain, Middle- 
town and Suffield, 18 miles; Seabea Bariam & Portchester RR., 12 miles; 

Shore Line RR., 50 miles; total operated, 203 miles. This was a consoli- 
dation July 24,1872, of the N. Y. & New Haven and the Hartf. & N. H. 
railroads. The company uses the N. Y. & Har. RR. from Waltessesese 
Har, mT. ¢ ty and nd pays & 1 large toll therefor. The company leases 

v. 





ee 





17 miles; to Ellen- 605; 


Years. Miles. leag 4c 
1878-9.. 152 103, lie 34.43 63.187 7479 $3, ‘912, 43 $1. 670, 670,863 10 
1879-80. 152 125, 300, 345 78, 372, 806 4,252,814 1,653,565 10 
1880-81. 153 152 730, 696 116, 611 ‘607 4, "946, 607 1,953, 044 10 


—(V. 32, p. 421, 575; V. 33, p. 224,561, 718; V. 34, p. 58; V. 35, p. 21.) 


New York ey 0.—Dec. 31, 1881, owned from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—Meadville, wine to Oil City, 
33 miles; ; Junction (main line) to Silver Creek, O., : total owned 
423 miles. Leased lines—Cleve. & Mahon. RR., p Pan O., to Pa. Line 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles ; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio 
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension, 14 miles; total 
operated, 565 miles. Changed to standard gauge June, 1880. Formerly 
Atlantic & ew Western Railway. Sold July 1, 1871, and leased to 

ie on May — but lease not carried out. Again in —- 
of a Receiver ae 1874. Sold Jan. 6, 1880, and reorganized Lh. 
London committee - stock and bond holders, (See V. 30, p. 143.) ve 
trustees are to exercise the voting power of the new stock dntil the third 
mortgage bondholders receive 7 per cent interest in cash during three 
— Three of these trustees are to be chosen annually by a majority 
value of the first mortgage bondholders, one by the second mort- 
age bondholders, and the fifth by the leased line bondholders. See 
31, p. 607. The new bonds of the reorganized company, subse- 
quent’ to the prior lien bonds, are issued upon the following basis: 
(1.) The first mortgage bonds to bear 5 per cent interest till January 
1, 1881, and 7 per cent thereafter, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capi- 
talized in bonds of the same class; payment of a i to become abso- 
lute not later than July 1, 1895, and until June 1, 1895, the right to 
foreclose the mortgage is suspended. (2.) Second morta ge a a 
receive 5 per cent per annum, after prior mortgages, 1 ob ty = 
Third mortgage bonds receive 5 per cent interest, if earned, after a 
bonds. On the second and third bonds there is no right to sue the — 
pany or to foreclose. The stock is—pref. shares, $10,000,000; 
shares, $35.000,000. The leased lines’ bonds are not a lien of “this 
company ; those of 1872 are to receive 4 per cent for the first three 
ears; 5 per cent thereafter for six years, and 6 per cent thereafter 
until maturit 7. The leased lines’ bonds of 1873 are to receive the net 
— up to 7 p. c. (but not less t 2p. c. during the first two ycars) 
eing from the working of the lines whose securities are held by trustees. 
an. 1, 1882, tne cou - on lst mortgage bond was passed. The 
oa re rt in Vv. 34, p. = Gare the gross ———- for 1881, $5,494,- 
112; netincome, $1, 650, $48: isbursements, $1,643,435. 
—(V. gy Bo eg A “4 33, Pp. 226, 502, 588; V. 34, p. 87, 265, 292, 313, 
»~P 


New York Pittsburg ¢ Chicago. a is the pasjoesee line from Red 
Bank, Pa., to Huntington, Ind., and to Chicago, forming a western con- 
nection for the Central of New [oat The company is building from 

Walp pum, Pa., to Marion, O., 165 miles, and the whole route sey New 
by City to Marion, O., 18 expected to be in cperation by Jan. 1, 1883. 

Henry Day, N. Y., 18 trustee of the mortgage, and Gen. J. 58. Heglay: 
Pittsburg, is President. 


N. Y. Prow. é ae “ell 30, 1881, owned from Providence. R. I., to 
Groton, Conn., 63 miles; Warwick RR. ; 
and Pontiac branch roads, 10 miles; total operated, 83 miles. Owns @ 
majority interest in the Prov. & Ston. Steamship Line, Sig has a capi- 
tal of $1,400,000. For the fiscal year ending Sept. 1 
report is given in V. 33, p. 715. Operations an 
past were as follows: 








1881, annual 
earnings for four years 




















Passenger Fre Ss (ton) mn. Diy. 

Years. Miles. Mileage. , Entnin 0,058 e. Pp. c. 
fo a a py 10,405 05-601 $710,0 : a 16 0 

1878-9... 19,377,410 11,467,971 689.00 56 2 
1879-80 .  Fhag 22,167,232 11,290, 326 779, 885 9°096 
1880-81 .. 73 22, 862, 036 13,098,143 957, 717 355° (245 3 

: ape div. a Steningien poeneenea Co., and other receipts. 

New York Su 


hanna & Saiiann, —Weat End, N. J., to Unionville, 
N. Y., 71 miles; Ogdensburg to Gravel Place, Pa. (buil uildin ), 60 miles; 
Blairstown Railroad purchased, 11 ert Pe og extension, — ac 
is was a consolidation in June, 18 the Midland of N. J. 
Paterson Extension, the North 7 ae F Pennsylvania Midlan = 
the Midland Connecting Be i Pe "Stock, ty $13,000,000; pre- 
ferred *,. cumulative 7 per cent), $8.000,000. eNn.J Midland | junior 
securities were exchangeable into stock of tits 0 conn any on certain terms 
oe or 15, 1882. Gross rea i 1881, ; net, $216,424. (V. 
=. B 255, 282, 716, 718; V. 34, p. 62, 305. t79, 521, 673; V. 35, p. 
b 


New York Texas ¢ Mexican cy. in a. pragnene Shes from Rosenburg June, 
tion, oe, -orid0 Brownsville, 350 mi 0 were = mile, 
cove oeres of ana or half the grant, w 

miles finished by May, 1882. (V. ‘34, > BTS : “Vv. 33, 














d guarantee the bonds. In April, 1881, 2 

trolling tubarect was bought in the New Haven & Northampton RR. 

stock, by parties in the interest of this company. Operations, &c., for 
three years were as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































DESCRIPTION. | Mil Date | Si INTEREST OR DIVIDENDS. ‘ Bonds—Pringi- 
tage , . : ; : es ate ze, or Amount ; me i ion . : pal, When Due. . 
planation of column headings, &c., see notes, of of Par (outstanding *8te per, When (Where Payable, and by, Stocks—Last 
on first page of tables. | Road.| Bonds) Value. &) Cent. ‘Payable’ Whom. Dividend. 
Norfoik & Western—( Continued )— | | | 
Virginia & Tennessee —Enlarged mortgage. ....... 214 | 1854 | $1,000 6 J. & J. N. Y., Fourth Nat. Bk. | July 1, 1884 
do do 4th mortgage. ..... wesesese | 214) 1865 | 1,000 8 iJ. & J. do do Meh. 1, 1900 
cdo : do stock, 6 per ct. pref......-.. alias sasid aia ahial Leese: Bul co: ete cone | ee’ Seinanee 
Norih Carolina—Stock, common.................--- - > 100 : M. & 8., Company Shops, N. C. Mch. 1, 1882 
Preferred stock.......... Sawer Sener ce succocsscosveos | teen 100 3 'M. & S8.| do do Mech. 1, 1882 
I TE nchdncccccecctviceecesecdedéonseces | 223 -)'67’68 500 8 M. & N.' dlo do Nov., 1888 
Worth Pacifie Coast—1st and 2d mortgages......... ' 76 | 1381 oees 6 M.&N., aieeerens Nov. 1, 1901 
North Pennsylvania—Stock, guar..................- es” sae 50 14% §Q--F. Phila. ‘phia Office. Aug. 25, 1882 
1st PR Recdecccccasccvstcceneccse sedectéesdeons 56 | .... | 500 &e. 6 J. & J. do ilo an. 1, 1885 
it i cccneabebégensesesstoue suemuel poeevecoed 56 ... | 500 &e 7 M.& N do lo May 1, 1896 
General mortgage bonds..................-..2..06- aS oe niiahes 7 J. & J. do lo 
Bonds secured by $1,200,000 stock............... aoe a ae ania 6 a sh. + M «aeméeresiad ahaeat teania 
Northeasiern (S. U.)—Stock, common........ ieascoes 102 aie 50 - oe Ts Sa ee ore Do a eile aL 
Pref. stock (8 per cent) exchangeable for 2d mort., 102 | .... 50 4 ~~“) ae. | May, 1882 
lst mortgage, new................ >eonnwenseneéoed | 102 | 1869 500 38 'M. & Ss. Charleston, Oflice. Sept. 1, 1899 
ES ECOL ELISE, SN ET OP EF | 102 | 1869 500 8 iM. & 8. do do Sept. 1, 1899 
Northern (Cal.)—1st mortyvage .............. cane’ 112 | 1877 adil 6 JI. & J. Central Pacific RR. Jan. 1, 1907 
San Pablo & Tulare—1st mort............. Saainiane | 47 | 1878! 1,000 6 A. & O.. 0 0 April 1, 1908 
Northern Central—Stock..... betingdes ibbawtendanaens iT Ll eses 50 3 J. & J. Baltimore & Philadel. uly 15, 1882 
lst mortgage, State (Maryland) loan....... os eccee | 138 / .... cose 6 | Q.—J. | Annapolis. [rreacemable, 
2a mortgage, coupon, sinking fund............... | 138 | 1856 , 500 &ec 6 J. & J. Baltimore. July, 1885 
3a mortgage, conpon........ tetebe cnet oe 138 | 1865 | 500 &e 6 A. & O. Baltimore & Philadel. | e. 1900 
Consolidated mortgage, gold, coupon.............| 138 | 1868 | 1,000 6g.iJ. & J.i altimore. July i, 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6g. A. & O. do | July 1, 1900 
C vnsol. general mort., gold, s. f., coup., $ or £..... 138 | 1874) 1,000 62. J. & J. London & Baltimore. | July 1, 1904 
2d general mort., “A,” coupon.... ..........0.--0. 138 | 1876 | 1,000 5 jJa& I Baltimore. , Jan. 1, 1926 
0 PPR ER dosébcowntecscéeceee | 138 | 1876 | 1,000 5 J. & J dv , Jan. 1, 1926 
Union RR., lst mortgage....................0..22 Peet pee 6 |. & J REE: seeer er 
do NE ee rotate 1 : 500 &ce. 62. \M.& N London. 1900 
Northern Central (Mich.j—1st mortgage............ _ G1 atlas eine 7 aden. - < deeenien 1903 
Northern, N. i tit dD ceeekceesecesons J6p6 08a | CE ae 100 3 bd. ke DD! Boston, Office. June 1, 1882 
Northern of New Jersey—Stock................ shatigetim a 2 eee 100 | Se ia New York, Ofhce. In 1881 
Ret MmoOrtenge, OKTONGSE... .... ..c.ccccccccsccce- se. 21 | 1878 |; 100 &e. 6 '!. & J.J. City, Hudson Co. B’k.| July, 1888 
TE jivitnin teh boatkbebicdeneonsoselsodsines 21 | 1869 | 100 &e 7 1M. «5S. do do March, 1889 























New York West Shore ¢@ Buffalo.—This is the consolidation in Juiy, 
1881, of the N. Y. West Shore & Buf., the Jersey City & Albany and the 
North River railroads. It is building (by the North River Construction 
Company) a line parallel to the New York Central to Buffalo (462 
miles), and connecting with the road of the New York Ontario & West- 
ern at Middletown, N. Y. The New Yor terminus is through the new 
tunnel at Weehawken. The report to State of N. J.. Dee. 31, 1881, 

ave stock paid in, issued to contractors, &¢., $3,537,400; bonded debt, 
$2,400,000; cost of road, &c¢., $5,919,571. (V. 33, p. v4, 226, 358, 528; 
V. 34, p. 52, 715.) 

N. Y. Woodhaven & Rockaway.—September 30, 1881, operated from 
Long Istaud City. L. L, to Rockaway Beach, and branches, 26 miles, of 
which owned 10 miles, leased 16. By contract with Long Island RR. 
isto control all travel to the Beach by rail. The stock is $1,000,000. 
—(V. 34, p. 265.) ; 

Niagara Bridge & Canandaigua.—Oct. 1, 1881, owned from Canan- 
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in 

rpetuity to the New York Central & Hudson at $60,000 per annuin. 
Fas no debt, but prior to foreclosure mortgages were $2,170,000. 

Norfolk & Western.—Sept. 30, 1851, owned trom Norfolk, Va.. to Peters- 
burg, Va., 81 miles; Petersburg, Va., to Lynchburg, Va., 123 miles; 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersburg to City 
Point, Va.,10 miles; Junction to Saltville. Va., 10 miles; total oper- 
ated, 428 miles. This was a consolidation, November 12, 1870, of 
Norfolk & Petersburg, South Side and Virginia & Tennessee; in all, 
with branches, 428 miles. In all these routes the State of Virginia 
held the controlling interest, and sold out to the company for $4,000,000 
jin second mortgage bonds. Default on consolidated bonds was made 
October 1, 1873, and the road was suld in foreclosure Feb. 10, 1881, to 
Mr. Clarence H. Clark, of Philadelphia, for $8,605,000, on behalf of 
capitalists interested in the Shenandoah Valley road. (See V. 32, p. 182). 
The reorganized company is now the Norfolk & Western. The coin- 

any issued $15,000,000 preferred stock, $3,000,000 common stock, and 

10,778,600 new mortgage bonds, to be used according to the plan 

ublished in the CHRONICLE, V.32, p.334,421. The statement of earn- 


ngs, expenses, &c., to Dec. 31, 1881, was in V. 34, p. 61. Operations 
and earnings for six years past, ending June 30, were: 
assenger Freight (ton) Gross Net 

Years. Miles. Mileage. Mileage. §$ Earnings. Earnings. 
1875-6..... . 423 10,616,924 60,610,288 $1,742,251 $540,539 
Ol snenvet 428 9,531,442 67,531,874 1,791,579 600,633 
oa OS 428 9,470,228 70,797,576 1,781,710 86,889 
1878-9....... 428 8,079,780 73,662,480 1,673,131 612,043 
1879-80 ..... 423 9,244,356 98,595,455 1,936,641 943,413 
1880-1(8 mos) 428 8,340,553 68,274,182 1,375,550 732,680 
—(V. 32. p. 182, 334. 395, 421, 501. 527, 589, 578; V. 33, p. 74. 357, 


; V. 33, p. 
433, 559, 587, 687; V. 34, p. 61, 292, 409, 708; V. 35, p. i132, 182.) 

No. Carolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C., 
223 miles.. The property was leased Sept. 11, 1871, to the Rich. & Dany. 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 

r cent are paid on the stock, of which the State of North Carolina holds 
K3.000,000, and the dividends thus received by the State are applied to 

er bonds issued to the North Carolina RR. (V. 33, p. 99; V. 34, p. 550.) 

North Pacific Coast.—Dec. 31, 1881, owned from Saucelito to Moscow 
Milis, Cal., 74 miles; branch to San Rafael, 2 miles; leased, San Rafael 
to San Quentin, 4 miles ; total operated, 80 miles. Stock, $2,500,000. 
Earnings in 1881, $277,186: net, $638,994. 

No. Pennsylrania.—Nov. 30, 1881, owned from Phila., Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dlale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
@ erated under contract. The company has been doing a fair business, 
but paying very moderate dividends, and in May, 1879, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 
in V. 28, p. 625, viz., that the lessees should pay in quarterly payments 
(February 1, May 1, August 1 and November 1) $673,344 for each of the 
the tirst and second years; in the third and fourth years each $718,615. 
and after that $763,887 per year. This is intended to cover all fixed 
charges of the lessors, and pay 6 per cent on their steck for two years, 
7 per cent for two years an per cent afterwards. Lessees also to pay 
6 per cent on $1,146,691 floating debt, or income bonds, for which the 
debt may be exchanged. (¥. 32, p. 184.) 


Northeastern (S. C.)—Sept. 30, 1881, owned from Charleston, 8S. C., to 
Florence, 8. C., 102 miles. This company has carned the interest on its 
bonds and preferred stock with a good surplus. In 1878-9 gross earn- 
ings were $346,267 ; net coreg $135,364; in 1879-80, gross, $404,- 
894; net, $185,659; in 1830-81, gross, $484,760; net, $137,863. The 
prefe stock is exchangeable fer second mortgage bonds. 

Northern California.— Dec. 31, 1881, owned from W. Oakland to Sui- 
sun, Cal., 47 miles; extension, Woodland to Willows, 65 miles; leased 
San Pablo & Tulare Railroad—Martinez to Tracy City, 47 miles; total 
operated, 159 miles. Completed in 1878 and leased in part to the 
Central Pacific since Jan. 1, 1876, at a rental of $1,500 per month for 
Northern and $300 per month forS. P. & T. The Northern stock is 
dy eae and San P. & T. ‘stock,$1,861,000 W, V. Huntington, 
President. San Francisco. gy’ R 





Northera Central.—Dee. 31, 1881, owned from Baltimore, Md., to Sun- 
bury, Pa . 238 miles; branch—Relay to Green Spring, 9 miles; leased— 
Shamokin Vai. & Cotsv. KRR., 28 miies; Elm. & W’mspt. RR., 78 miles; 
operated av cost--Cheim. RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles; 
total, 322 miles. This was a consolidation of several roads in Jan., 1875. 
rhe terms of the several leases will be found under the names of the leased 
roads. The company is under the management of the Pennsylvania RR, 
interest, and Mr. Geo. B. Roberts is President. The last annual report was 
published in V. 34, p. 228, showing the application of income for the year 
1881 the earnings, &e. In April, 1882 purchased at par the stock of 
Union RR. in Baltimore, $600,000. The consolidated general mort.(gold) 
of 1874 was for $10,000,000 to retire all prior bonds; the bonds are issued 
as series “A” and “B” $ or &, series **C” dollar and the “ million 
dollar” loan. Under the 2d general mortgage of 1876 $1,000,000 more 
may be issued as Series C. Income account for four years as follows: 












1878. _—" 7" ag 
Total gross earn’gs.. 3,723,456 4,107,949 5,030,387 5,443,700 
Net Receipts— 
Net earnings ......... 1,118,959 1,246,008 1,795,119 1,656,254 
Interest ~TyTrTrTriteT TTT 21 1,1 79 148,339 1 32,512 271 668 
Other receipts ....... 180,34 200,961 163,797 —— 
Total net income... 1,510,481 1,595,308 2,091,428 1,927,922 
Disbursements — $ 
Rentals I’s'd lines, &¢* 484,257 457,742 452.097 476,212 
Interest on debt...-.. 894,930 895,140 898,060 935,882 © 
Sara ee ee ..-- (2)146,048 (6) 350,517 
Misceilaneous ....... 106,298 63,260 113,834 10,146 
ars. -sesacess  ‘nteewed ‘ 196,494 37,177 
Tot. disbursements 1,485,585 1,416,142 1,806,533 1,809,934 
Balance, surplus... 24,896 179,166 284,895 117,988 


* Includes rent of roads and interest on equipment. 

—(V. 32, p. 121, 230, 232, 287,578; V. 34, p. 115, 228, 231.) 

Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000, 8. V. Irvin, President, Albion, Mich. 

Northern, N. H.—March 31, 1882, owned from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. The net earnings for the fiscal year ending 
Mareh 31, 1882, were $122,729; in 1881, $102,223; in 1879-80, 
$112,438, and in 1878-9 $107,372. Prior to that date, earnings were 
larger. (V. 32, p.610; V. 34, p, 602.) 

Northern of New Jersey.—Sept. 30, 1831. owned from Bergen, N. J., to 
Sparkili. N. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 25 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
per cent of its gross earnings. It is understood the contract is termin- 
able by either party on notice. Gross earnings in 1880-81, $264,763; 
net, $72,108, (¥.32, p. 611.) 

Northern Pucitie.—June 30, 1881, operated from Duluth, Minn., to Bis- 
mark, Dak. 'Ter., 450 miles; branch, Casselton to Blanchard, 32 iniles; 
Pacitie Division, Tacoma to Kalama, 105 miles, and Tacoma to Wilkeson, 
31 miles—136 iniles; total, 618 miles and 311 miles more just finished. 
Owns one-half St. Paul & Duluth RR., 24 miles, and uses 75 miles of St. 
Paul Minn. & Man., St. Paul to Sauk Rapids, and leases Western RR. 
Sauk Rapids to Brainerd, 61 miles; total operated for business, 754 
miles. The gap between Mo. Div. and Pend d’Orielle Div. is 820 miles. 
This company was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to Puget Sound, f,800 miles, with branch to Port- 
land, Oregon, 200 miles. The land grant was 20 sections per mile in 
States and 40 sections in Territories. The company defaulted January, 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond. 
Pref. stock is entitled to 8 per cent, not cumulative; then common to 
8; then both share. i 

Of the above pref. stock $2,851,455 was owned by the company 
June 30,1881. This preferred stock is taken in payment for the com- 
pany’s lands east of the Missouri River at par (3,473,471 acres), but has 
no lien whatever on the road; the Missouri Div. bonds and Pend 
d’Oreille Division bonds are receivable for lands on those sections. In 
1880-81 the sales of land east of the Missouri River were 588,080 acres, 
for $1,805,368, an presee of $2 59 per acre. 

A syndicate in November, 1880, subscribed for $10,000,000 new con- 
solidated yy bonds, with 
yearly for next three years, to 1 
$20,000,000 of the bonds in Jun., 1881. The mortgage is for $25,000 
per mile of road, Centrat Trust Co. of N. Y., trustee. The bonds are 
received in payment for lands at 110 and interest, and proceeds of land 
sold must be applied to redemption of these bonds at a price not exceed- 
gh and interest. Sinking fund of one per cent per annum begins 
in 1885. 


—- of taking $10,000,000 more 
nish the road, and they took and sold 





In February, 1881, } pgpoen interested in the Oregon Navigation & 
Railroad Co. purchased a controlling interest in the stock, which is held 
cae a Beem -< — 4 
































~ apaust, 1882.) RAILROAD 





STOCKS 


. 


AND BONDS. 


xlv 















































Subscribers will cenfer a great favor by giving immediate notice of any error discovered in these Tables. 

—_—_— HESCRIPT ; ) Bonds— Prinot 

eae ! — &c., see notes ee —_ ee |. Amount Rat —— = = — 11 "Secche aon 
ion of column headings, &c., see no 0 o } e per) en#|Where Payable, and by| Stoeks—Last 

For explanat on first page of tables. Road.| Bonds} Value. Outstanding Cent. 'Payablo hom. Dividend. 

atemmnabeantelt — -- : 

Northern Pacvfic—Pref. stock(8 p. c., not cum’tive).| 720 myn , 8100 wes 225,200 woes | eee | tweet wees | ee twee 
Coaunon srr iand grant bonds, Missouri Div....| 205 | 1879 | 100 &e.| 2,484,000 6 M. & N.| New York Office. May 1, 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Div.| 209 | 1879 —? 3,915,000 6 iM. & ®.| do do Sept. 1, 1919 
Consol. M. ld. g., gold, sen eee p. mi., coup. or reg. ~~ 1881 11,000&ce' ey top ene 6g. J. & ” do do Jan. 1, 1921 
~ on Ghio—Stock. .....0.-2eeeecceeeecceesees é cece cece 2,000, Teen. ae een oe 

yore Worcester—Stock. ...+..0+-ee0-eeeeeeee sees cose | ster 100 | 2,604,400 5 (J. & J. Boston, 2d National Bk.) July 10, 1882 
New bonds, coupon aceeeenicn Joe eesecccccecccconcces 66 | 1877 | 1,000 00,000 6 (M.& S. Boston, N. E. Trust Co.|March 1, 1897 
densburg & Lake Champlain—Stock..........-... se ie 100 3,077,000 2 J. & J. Boston, Ottice. July 10, 1876 

inking fund bonds.....------.-- we eee c ees eeeeeeeees ---- | 1870 | 1,000 371,000 s i'M. & 8.) do ar., 
Mortgage ponds (redeemaple J uly, errr 118 | 1877 1,000 600,000 6 J. & J.| do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e.| 1,403,610 6 A. & O.| do April 1, 1920 
Income bonds, not cumulative............--.-----. .--- | 1880 | 100 &e. 998,650 | 3&6 (A. & O.) do — April, 1920. 

Ohio Centrat--ist mortgage BONA... 200 ceccrccecees 200 | 1880; 1,000 3,000,000 6 g. J. & J..N.Y. Metropolitan N.Bk) Jan. 1, 1920 
Income bonds (non-cumulative)................--- 200 | 1880 | 1,000 3,000,000 i o do Jan. 1, 1920 
teas meewtanme WORES......0.. .ocsscescessess 200 | 1880 | 1,000 600,000 6 |J. & J. do do July 1, 1920 
ist mort., Mineral Div......-...2. -.---seeeeeeeeees 26 | 1881 1,000 300,000 6g. iJ. & J.) clo do July 1, 1921 
Incomes, ae nee eee See 26 | 1881 | 1,000 300,000 7g it. &-d. do do July 1, 1921 

Ohio & Mississip i—Stock, common....... ecccccccce  ,.- 100 J ,000 Mabe>’ &. saee. | -_...- -seneen@ede:.. ~ "9 Soe os 
preferred stock (7 p.c. yearly, cumultive) ...... Ae 100 | 4,030,000 32 M.& 8.| New York, Office. Mar. 1, 1875 
Income and funded debt bonds.................... 148 | 1862 | 1,000 74.000 7 |A. &O.! do do Oct. 1, 1882 
ist consolidated mort. ($3,445,000 are s. f.) ...... 393 86 1,000 6,688,000 7 iJ. & J.) do do Jan. 1, 1898 
Consolidated mortgage, Sterling. ...........-.-..-. 393 1868 £200 112,000 6g. iJ. & J.! London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ........... 393 | 1871 | 1,000 3,329,000 7 i\A. & O.| New York, Office. April, 1911 
Debenture sinking fund bonds (tor $1,000,000). ool case | BE | Bae 140,000 7 iM. & N. do do May 1, 1883 
Spring. Div. (Sp.& Il. SE.) Ist M. (for $3,000,000),; 222 | 1874 | 1,000 2,009,000 7 i'M. & N.| do do Nov. 1, 1905 

Ohio Southern—1st mort. ($15,000 per mile)........ 128 | 1881 | 1,000] 1,920,000 6 J. & D. New York. June 1, 1921 
2d mort., income ($15,000 per mile)............... 128 | 1881 ,000 1,920,000 6 lJ. & D. o June 1, 192 

old Colony—Stov k i indian det obeeden mead eebhe eee ees 455 cease 100 7,933,800 31g 5. & J. Boston, Office. July 1, 1882 
Bonds(not mortgage) coupon...... Jedecemecben sabes --- | 1864 |1000&e. 32,000 5 iM. & 3S.) do Sept. 1, 1884 
Bonds do do amd registered..... esos | STE 1,000 1,692,000 7 M. & 5S. do March 1, 1894 
Bonds do do a. - Sesaiae .--- | 1875 | 1,000 500, 6 J. & D. do June 1, 1895 
Bonds do do = See .-- | 1876 | 1,000 1,100,000 6 iM. & 8.} do Sept. 1, 1896 

Bonds do do an Seem ---- | 1877 | 1,000 2,000,000 6 ‘FL. & A. do Aug. 1. 1897 

Oregon & California—1st mort., gold...............| 306 | 1881 1,000 | 6,000,000 6g. J. & J.N.Y., London & Frankf.) July 1, 1921 

Oregon Pacific—1st mort., land grant, gold.........! ae 1880 1,000 (25,000 p. m 6 gw. A. & O. New York and London.) Oct. 1, 1900 














the “Oregon & Transcontinental Company ;” the 180,000 shares 
of common stock never issued since reorganization were partly dis- 
tributed. The last annual report is in VY. 33, p. 302. (V. 32, p. 4, 
44, 121, 184, 232, 313, 323, 335, 368, 336, 421, 553, 569, 637; V. 33, p. 
154, 588, 6387; V. 34, p. 87, 177, 231, 344, 549, 575, 6O1, 637, 635, 707 ; 
VY. 35, p. 22, 45, 71, 103, 182, 213.) 


Northwestern Ohio.—Dee. 31, 1881, owned from Mansfield to Toledo’ 
Ohio, 86 miles, but leases 7 miles to P. F. W. & Ch. RR. This was a con- 
solidation of the Tol. Tiffin & East., the Mansfield Coldwater & L. M., 
and the Toledo & Woodville roads. Leased to Penn. Company at cost 
of operating. In 1880 gross earnings $276,165; net, $49,670. In 1881 
gross, $290,285 ; net, $47,158. 


Norwich & Worcester.—Sept. 30, 1881, owned from Norwich, Conn., 
to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
miles; total, 66 miles. In 1869 the road was leased to the Boston Hart- 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
cent on the capital stock. There has been some discussion as to reduc- 
ing the rental, and the present lessee company has the option to termi- 
nate the lease, and now operates under temporary agreement (see V. 28, 


by 


p. 200). Earnings, &c., for five years past have been as follows: 

rears. Gross. Net. Total. Int. & Div. 
CO! , eee $716,635 $315,107 $416,243 $309,229 
J: ae 666,88 269,779 312,095 283,764 
EEEAED vccescces 666,830 274,457 741,316 283,809 
STEMS cccsccess 707,581 291,390 404,715 283,905 
PO 736,481 274,706 928,706 284,975 


Ogdensburg & Lake Champlain.—March 31, 1882, owned from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles. The earnings of the road 
having decreased of late years, in January, 1880, the executive com- 
mittee issued a circular preposing certain terms of adjustment, which 
have been substantially carried out. Annual report for 1881-2 in V. 34, 
p. 686. Operations and earnings for four years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
878-9. ..... 122 3,645,831 22,439,405 $172,172 $104,390 
1879-80 .... 122 3,769,830 28,037,799 558,816 170,917 
1880-81 .... 12: 3,228,371 26,970,096 584,039 76,41 
dict, .-::' :eediindeie.' > seems 609,324 170,854 
—(V, 32, p. 70, 122, 657; V. 34, p. 686.) 


Ohio Central.—Corning, O., to Toledo, O., 184 miles; branch—Hadley 
Junction to Columbus, O., 28 miles; total operated, 212 miles. The 
stock was $4,400,000—par $100—and in January, 1881, the com- 
pany increased it to $12,000,000 for improvements, &c., and to buy 
the stock of the Ohio Central Coal Co. In June, 1881, consolidation 
with the Rich. & Alleghany was voted, and new stock and bonds fer 
extension were subscribed. Butin January, 1882, this plan was aban- 
doned and consolidation was made with the Atlanti¢ & Northwestern of 
Virginia, with a capital authorized of $20,000,000, and the line pro- 
jected is to Charleston, West Va., making the consolidated road about 
400 miles in all, when finished. (V. 32, p. 70,579; V. 33, p. 12, 48, 
154, 202, 305, 589, 716.; V. 34, p. 147, 177, 231, 265, 316, 132.) 


Ohio & Mississippi.—Dec. 31, 1881, owned from Cincinnati, O., te East 
8t. Louis, Ill., 340 miles; Louisville branch, North Vernon to Jefferson- 
Ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, Ill., 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
ind the present Ohio & Mississippi Company consolidated November 21, 
1867. On November 17, 1876, the company was placed in the hands of 
Receivers, and afterwards Mr. John King, Jr., of the Baltimore & Ohio 
. oad, was appointed sole Receiver; in Oct., 1881, John M. Douglas 
Was appointed Receiver, vice King, resigned. A suit is pending, brought 

to annul the purchase of the Springfield Div. in 1875 as fraudulent and 
void. The various phases of litigation in regard to this company have 
been reported from time to time in the CHRONICLE. There are yet 
$97,000 of old first mortgage 7s (reduced to 6s), Western Division, out- 

anding. Pret. stock has prior right to a cumulative dividend of 7 
ber cent before any dividend shall be paid on com.; after payment of 7 
per cent for any one year on com., the surplus of that year (if any) 


shall be divided between both classes. Operations and earnings for 
— years past: 
ears. 





é 
] 
] 
] 


Miles. Gross Earnings. Net Earnings. 
EEE 615 $3,136,8 $864,548 
eae aaa 615 3,502,239 1,051,419 
1880 i nieniindhdh em mn eucaimie 615 4,376,310 1,256,709 
881 (to ED Atenccnninakan 615 2,649,949 540,992 
Various back coupons were paid in 1880 and 1881, and a full state- 
er of proposed adjustment and issues of $16,000,000 5 per cenit 
ene Was given in V. 34, p.177. (V. 32, p. 16, 156, 229, 356, 578, 
9, 686; V. 33, p. 74, 202, 275, 304, 358, 385, 41, 442, 560, 642; V. 


34, p. 62, 177, 316, 435, 461, 575; V. 35, p. 103, 213.) 


P nie Southern.—This corporation is organized under the laws of the 
to He of Ohio. The road will extend from the city of Springfield, Ohio, 
€ village of Rockwood on the Ohio River. Length of road com- 








pleted and in operation June 1, 1882: Springfield, Ohio, to Coalton, with 
extensions and branches, 135 miles. Stoek 


Earnings, 1881-2 (nine months), $218,491; net, $76,658. B. S. Hen- 
ning, President. See report in V. 35, p. 101. (V. 32, p. 637; V. 33, p. 


441; V. 35, p. 51, 101.) 


Old Colony (Mass.)—Sept. 30, 1881, owned from Boston to Province- 
town, Mass., 120 miles, and lines to Kingston, Plymouth and Somerset 
Junc., Mass., and to Newport, R. I.; total, 249 miles; numerous branches, 
52 miles in all; leased—Boston Clint. Fitehb. & N. B., 125 miles; Fram- 
ingham & Lowell RR., 26 miles; Dorchester & Milton RR.,3 miles; total 
length of all lines, 455 mies. The Cape Cod Railroad was merged in 
this October 1, 1872. In December, 1878, a contract of lease was made 
with the Boston Clinton Fitchburg & New Bedford for 999 years, the 
Old Colony to operate that road and pay as rental 102, per cent of the 
gross earnings of both roads. The last annual report was in the CHRON- 
ICLE, V. 33, p. 525. 

Operations and earnings for three years past were as follows: 


Passenger Freight (ton) Gross Net Div. 

Years Miles. Mileage. Mileage. Earnings. Earnings. p. ct 

8'78-9.... ... 453 72,805,238 42,450,366 $2,798,029 $1,090,799 ...., 
1879-80. ..... 453 89,502,519 51,169,628 3,518,769 1,201,647 6 
1880-81...... 455 89,187,583 53,794,401 3,746,448 1,246,846 6 


—(V.32, p. 44; V. 33, p. 525; V. 34, p. 655; V. 35, p. 133.) 


Oregon & California.—Line of road—Portland, Or., to Roseburg, 198 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 306 miles; projected, 295 
mites. The present Oregon & California Railroad is a reorgani- 
zation of the original Oregon & California, with which has 
consolidated the Oregon Central, Western Oregon, and Alban 
Lebanon RR. Cos., and it now owns all the railroads, lands, fra» 
chises and properties of those companies. The comaey was in defatut 
after 1873, and the plan of reorganization vote ay 5, 1881, pro- 
vided for the issue of 7 per cent preferred stock for the old indebted- 
ness, $12,000,000 ; and common stock for $7,01 0,000; also for $6,000,- 
000 new mortgage bonds, of which $1,700,000 were used to redeem 
prior lien bonds of 1579, and $4,300,000 are issued to build the exten- 
sion to a connection with Central Pacific, and the interest on these is 
charged to construction account till July, 1883. The land grant is 
about 4,000,000 acres. A dividend of 2 per cent was paid on preferred 
stock in March, 1882. Net earnings in 1880 were $117,011; in 1881, 
$314,586. For first three months of 1881 company had deficit of $12,- 
481; same period in 1882, net earnings, $87,288. The bonds are re- 
ceivable for lands sold. (V. 32, p. 527, 569, 659 V. 33, p. 589, 687; V. 
34, p. 316, 686; V. 35, p. 183.) 


Oregon Pacific—Road in progress; projected line, 600 miles, of which 
60 miles from Corvallis to Yaquima is to be finished immediately. Land 
grant, over 960,000 acres, and covered by first mortgage. Stock is 
$30,000 per mile. (V. 33, p. 93, 491.) 


Oregon Railway & Navigation.—Net earnings year ending June 30, 
1882, $2,406,426. Interest, dividends, &c., $1,488,000; net surplus, 
$880,668. An issue of $6,000,000 new stock was voted on October 
20, 1880, to be sold at par to the stockholders at dates in 1881, 
with a 10 per cent scrip dividend paid to the stockholders when their 
last instalment was called for. A furtherissue of $6,000,000 stock 
was made to stockholders of December 28, 1881, deliverable Feb. 
1, June 1 and Sept. 1, 1882. The company has lines in pro 
which will make 696 miles of main and branches when completed. 
The managers purchased in February and March, 1881, a controlling 
interest in the common and preferred stock of the Northern Pacifie 
Railroad with cash furnished by a syndicate, and the control of both 
companies was transferred to the Oregon & Trans-continental. (V. 32, 
p. 156, 232, 265, 313, 323, 336, 421, 501, 553, 687; V. 33, p. 48, 177, 


439,588; V. 34. p. 87, 178, 605, 688, 707; V. 35, p. 213 


n 
& 


Oregon Short Line.—Road in progress from Granger on the Union 
Pacific into Oregon 600 miles, of which 200 miles completed to July, 
1882. Built under Union Pacific control, and interest on the bonds - 
anteed. One $1,000 bond and $500in stock sold to U. P. stockholders 
for $1,000 cash. (V. 33, p. 126, 716, 718; V. 35, p. 22.) 


Oregon & Transcontinental.—This company was organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stockof the Northern Pacitic Railroad purchased 
by it. The company’s object is to hold the stocks of the Oregon Railway 
& Navigation Co. and the Northern Pacitic, and to construct connecting 
roads. The total authorized capital is $50,000,000, of which $30,000,- 
000 was subscribed for at par. In May, 1882, bonds were offered to the 
stockholders at 90, secured by deposit in trust of first mort. bonds on 
new railroads, at $20,000 per mile. H. Villard, President, 20 NassauSt., 

Y. (¥. 33, p. 12, 48, 256; V. 34, p. 409, 637; V. 35, p. 188.) 


Oswego & Rome.—Sept. 30, 1881, owned from Richland, N. Y., to: 
Oswego, N. Y., 29 miles. Road opened January 1, 1866. It is leased 
per cent on ita 





~ Te 


to the Rome Watertown & Ogdensburg Railroad at 8 
stock ($300,000) and 7 per cent on guar. bonds. 
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: Bonds—Pring?. 
Yt DESCRIPTION. Miles | Date | Size, or sisal INTEREST OR DIVIDENDS. pal, Wen Dug, 3 
it For ¢ explanation of column headings, &c., see notes} of of Par Outstandin ty When | Where 5 and by! Stocks— % 
a n first page of tables. Road.| Bonds} Value. & BCen Payable| hom. Dividend, ' 
+ i EL i 
re Ralbony « “ Navigation—Stock...........-..-. —. $100 |$18,000,000 2 Q.—F. New York. } Aug. 1 » 1882 ve 
4 STA TIL. 0 csencnesensdnenpensssooes .... | 1879 | 1,000} 5,911,000 6 g. |J. & J.\N.Y., Farm. L. & Tr. Co.| July 1 , 1909 Fe 
| : Sern. —1st,gld.,int.gu. by U. P.($25, 000p. m)} 120] 1882] 1,000 oe 00,000 6 |F. & A. New York. Feb. 1, i999 i 
4 nscontinental—Stock (for $50,000,000)} .... | .... 100 a a spng ene Oy a ee May aa 
cm "endn,, gold, secured by lst mart. collateral...... .--- | 1882 | 1,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.} May 1, 1992 Be 
| Oswego & Rome—1st mortgage guaranteed......... 281g| 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 a4 
4 By Income mortgage bonds.................--.------- .--. | 1866} 1,000 7 F. & A. do do Feb., 1891 : 
i é tock, 9 per cent guar......... DF -sies 50 44g |F. & A.|N. Y., Del.,L. & W. RR.| Feb., 1982 e 
+e Mortgage bonds...........-.-..--..--- pee eecccecees 35 |58&64| 500 &e. 7 |M.&N. do do 1880’ & 1895 By 
£ Consol. mortgage (guar. D. L. & W.).... ...-..-... -ee- | 1876 | 1,000 7 M. & 8. do do 1907 . 
42 Ottawa & Burlington—\1st mortgage..............-.. seek. ahead ae 7 ae eo 1910 3 
at Owensboro @ Nashville—1st mortgage, gold......... -.-- | 1882 o* oes ee ee ee 1931 
i Painesviile € Youngstown—1st mortgage........... 65 | 1879 | 500 &c 7 J. & J.| New York, Agency. Jan. 1, 1919 
Ce 2d mortgage, income, convertible ................ 65 | 1879 | 500 &c. 7 J. & J. do do Jan. 1, 1915 
‘- i ne ek 2 Canll ACRS TERETE ITI ‘i fer 100 6 Q.—F. New York, Olfice. | Jan. 3, 1892 
cet General mortgage, sterling, (£1,000,000)......... 483 | 1867 | 2200 7g. |A. & O. London. "84 to ’89 &’97 
A Sinking fund subsidy, gold..................-..--.. 48 | 1880) 1,000 6g. \M.& N. New York. Nov. 1, 1910 
¢ on & Hudson—Stock............ce-sceccece- eee De & sans rons 444 J. & J. New York. July 5, 1882 
4 f Penneyloanta—Btook. .......0...ccecesecccccececcce oe 1,669 | .... 50 4 M. & N.| Philadelphia, Office. | May 29, 1882 
| Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. &O.| .... | 1870 | 1,000 6 Q.—J. |Philadelphia & London. 1910 
it Btate lien (pay’bie in annual inst’lm’ts of $460,000)| .... | .... wens 5 A. & O. adelphia, Oftice. Annually, 
: sol. M. oom. J.& D., & reg. Q.—M. (8. f. lp.c.)| .... | 1873 | 1.000 6 Q.—M. Paraguayan London.| June ” 1305 
i= 7 mortg DONE. owccccccccccces coccvccecses ---. | 1879 | 1,000 5 J. & D. do Dee. 1, 1909 
a? Bonds, reg. (P. re B. stock deposited as collat’l)} .... | 1881 ee 4 J. & J. = do July 1’ 1921 
i Car Trust certificates........ ......----.2----000--- sees |'77-80|} 1,000 6 g. | ..e-  |Phil.,Pa.,Co.,forins.&c.| ........ 
4 in Navy Yard bonds reg. (extended 20 years in’81)} .... | 1875 | 1,000 5 J. & J. ) Jan. 1, 190} 
‘ nsylvania Company -Sres TT icdeeeutes aumeunen va poco | sees 50 24g iJ. & D. ON. Ye Nat, C Co.’s Office.| Dec., 1881 
it Reg. bonds, secured he Ft.W.& C. special stock} .... | 1877 | 1,000 6 Q.—J. a Bk. July 5, 1907 
Z. Bonds, gold, secured by pledge and guarantee....) .... | 1881 | 1,000 4log.'J. & J. July 1, 192] 
1 Pennsylvania é New York—1st mort., guar... ..... 105 | 1866 | 1,000 7 J. & D.|Phila. Bk N. America. Sune 1, 1896 
 e ist mortgage, guaranteed................-....--00- 105 | 1866 | 1,000 7 J. & D. oO 0 June 1, 1906 
a Peoria @ Bureau Valley—Stock..............-.---+-- et shes 100 4 |F. & A.N.Y.,Chic.,R.I. & Pac.| Feb., 1882 
ee Peoria Decatur & Evansville—Stock.............-..-  _ ¢ eee one eepe rr gr er casted 
* Ist mort., gold (Pekin to Mattoon) PED ..-. | 1880] 1,000 6 g. J. & J.N.Y., Met. Nat. Bank.) Jan. 1, i920 
pi Income bonds, do not accumulative} .... | 1880| 1,000 6 ee 0 do Jan. 1, 1920 
‘-. 1st mort. (Evansville Div.) .... ......... -..--+---- .... | 1880! 1,000 6 IM. & 8. New York. Sept. 1, 1920 
ie Pig aX, é Syracuse.—Sept. 30, ra owned from Oswego, N. Y.,to Syra-| A summary of the total business of 1881 in tonnage, passengers and 
es a , 35 miles. Leased in 18 68 to _ Dela. oo West, RE on income, compared with previous years, is shown in the following: 
‘= or per cent per year on stock and interest on bonds. In -80, 
:. net, $186,856; payments, $152,471; surplus, $34,385; in 1880-81 sur- Ce ae cor Seen ie Se 
ea fF plus was $21,3 1878. 1879. 1880. 1881, 
ff Gross earnings...... $31,636.734 $34,620,279 $41,260,073 $44,124,189 


Ottawa ¢ Burlington—Jan., 1882, owned from Ottawa, Kan., to Bur” 
lington, Kan., 46 sailes. Formerly Kansas City Rurlington & Santa Fe. | Operating expenses. 158,468,994 20,382, 740 24,625,018 26,709,809 


3) fold in’ foreclosure, reorganized, and now leased to Kan. City Lawr. & — 
y So. Kansas, which y Meee mr the bonds, principal and ah A Stock, Net earnings .... $13,167,740 $14,237,539 $16,635,025 $17,414,373 
00,000. ALL LINES OPERATED EAST AND WEST OF PITTSBURG & ERIE. 


* aa ’ 
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a nsboro ¢ Nashville.—April, 1882, owned from Owensboro, Ky., to 1879. 1880. 1881, 
oe Ky., 41 miles. Pure ased in 1879 by the Nashville Chattanooga Gross earnings from traffic....... = 362,575 $70,764,062 $75,182,973 
$i. she too.” and now operated by Louisville & Nashville. Stock is | Operating expenses............... 5,639, "794 42,179,485 46,243,277 
Painesville & Youngstown.—Mayt1, 1882, , owned from{F airport. Ohio, Net earnings ..........-------- $24,722,780 $28,584,576 $28,939,695 
to Youngstown, Ohio, 65 miles. he old mpany made default, and GENERAL INCOME ACCOUNT—(PENNSYLVANIA RAILROAD COMPANY). 
road was sold in foreclosure June 2, i879. nder the reorganization 1880. 1881. 
a. spomanes - —, oS the stock is — — a — Net income Pennsylvania RR. Division ...... $10,051,485 $10,131 718 
. a on reys, President, | Net loss New Jersey Division .................- ,035, 
New York. The road went into the possession of nour denmaenne in 1881, Het loss How Jersey Division 1,085,006 $02,865 
and was reported to have gone under Wabash control; on Jan. 1, 1882, ERE EET Le Oe! $9,016,176 $9,828,853 
defaulted on 1st mortgage coupons, and R. K. Paige appointed receiver. | From this "Dalance of income for the year the re 
—(V. 33, p. 46; V. 34, p. 52, 147.) following amounts have been deducted— 
Panama.—Dec. 31, 1831, owned frown Aspinwall to Panama, 48 miles. Payments to trust fund..................... $600,000 $600,000 
o ned through January 28,1855. This road hada practical monopoly Consolidated murtgage redeemed .......... 291,000 286,480 
the California business till the o ogous of the Pacific Railroads in| Northern Cent. Ratlway—One-half loss.... 27,423 osemmanh 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half-| Baltimore & Potomac Railroad—Advances 29,459 143,332 
yen rly . ty oy engesine 1884 and balance ($2,989,000) in October,| Shamokin Coal Co.—Advances.............. ; ,000 
897 e $2 subsidy bonds are secured by a pledge of the Phila. & E: ie—Deficiency in interest....... 25,574 175,973 
sum of $225,000 annual subsidy payable to the U. S. of ‘Colombia by | Allegheny Val. RR.- mere in interest 315.109 242,621 
the company. In June, 1881, most of the stock was sold to pariics Do Advances............. 17,040 157,464 
interested in the De Lesseps PanamaCanal Co. The report for 1881 was| Sunb. Haz. & Wilkesb. ~Deficiency in int.. 50,000 50,000 
in V. 34, p. 406, and the income accounts forfour years as folows: Fred. & Penn. Line RR.—Deficiency in int.. 15,000 15,000 
INCOME ACCOUNT. Am. 8S. Co.—To meet int. guar by Penn.RR. ........ 90,000 
1878. 1879. 1880. 1881. 
$ $1,377,607 $1,767,870 
Total “4s earnings........ 1,759,702 1,706,761 1,662,592 1,972,606 | Showing balance to credit of income account 
ceipts— after deducting all payments for which the 
wets SS 1,227.292 1,202,144 1,014,630 1,449,014] company was responsible. .............-...- $7,638,569 $8, 060,983 
Rentals and interest, &c.... 196,269 254,392 264,230 217,681 | Dividends............. 22. .eeeenee coeneeeeeeees (7) 4,820,914 (8) 5,861,718 
DPE occoscos penseses  senecces PES cena 
Other receipte.... .......... 158,887 195,213 184,185 181,081] Leaving balance to credit of profit and loss 
SOE Pia ccccocccceccngeccoecoucsoess $2,817,655 $2,199,265 
a Total net income ..... ..1,582,448 1,651,749 1,629,712 1,847,776 | Add amount realized from settlement of old 
ie rsements— accounts, and profit on sale of securities. .. 795,220 350,866 
+ Interest on debt............. 239,889 270,853 ait 747 450,604 anameee 
4. Drawbacks on produce..... 12,932 9,939 6,706 10,767 $3,612,875 $2,550,131 
ae DE co. eseccsee coepee 840,000 910.000 1. -120, 000 2,398,200 | Add am’nt to credit of profit and loss Jan. 1. _ 4, 181,073 7,793,949 
+ Bubs’y to U.8. Colombia, &c. 250,000 250,000 250,000 35,000 
i Balance to credit of profit and loss Dec. 31.. “$7. 793,918 $10,344,079 
7% Total disbursements....1,342,821 1,440,792 1,647,453 2,894,571 | The monthly range in prices of Pennsylvania R. stock in ae 
=; Pe bLekassesaeconns sur.239,627 sur.210,957 def.17,741 *1,046. 795 have been: aan ome 
cd . . 
Ff pik, to which, ate sosemeyen of subsidy bonds, $415,000; total Jan...... 62% - 5953 67%4- 647.|July..... ese 785, 65% b2% 
deficit in year’s results, $1,091,795 Feb 61%- 597% 66%g- 62%4| August a 
—(V. 32, p. 156, 393, 469, 637; V. 33, p. 12, 48, 412; V. 34, p. 406.) March. fee oA - 59% 676- GAs Bept’ber . ones cee ran 66 6378 
2 Paterson & Hudson. —Sept. 30, 1881, owned from Jersey City, N. J.,| APT ---- ‘ . Sears * besos Weneves 
‘ to Paterson, N. J.,15 miles. The road was opened in 1834, om’ leased | May ----- GO%- 5558 69%s- 64% | Nov’ber . ...... Poceces x66" - te 
epetalty Sep September 9, 1852, to the New York & Erie, ata rental of | JUe.---- 58%e- 53% 66%- 64% | Dec’ber.. ...... Teereee Cs" 5 
hn pa 8. Rogers, President, New York City. —(V. 32, p. 122, 230, 863. 265, 288, 289, 334, 336, 422, 469, 7, 578, 


613, 635, 686 :'V. 33, p. 23, 93. 125, 226, 358, 469, 588, 745; 
Pennsyivania. oe 31, 1881, the mileage apemtet east of Pittsbu : over 
and Erie, on which earnings as reported were based, was divid “4 1, 115, 265, 287, 358, 378, "489, 522, 605, 655; V. 35, 22, 51, 1139, ) 
“ollows: Pennsylvania Division ard branches, 1,169; Philadelphia & & Company is a corporation © 
Erie Division, 287; United Railroads of N. J. and branches, 430; total April 7, 1870, distinct from 
rated, New York to Pittsburg, with branches, 1,887. The operations the leased lines west of 
the Penneylv ania eee | cover so large a field that a refe erence to R., and in 1880 


































the annual ublished in the CHRONICLE is necessa of stock, 
7“ om ieee of tee we its ne = ing and condition from year to ~ Agg a prior to the issue 
aco of stocks and bonds of other companies owned by Penn- number of miles 
sylvania Railroad was $79,719,156, and the par value $110,129, ase, or t th company is 3,547. The in- 
Th March, 1881, the company purchased 217,819 shares of the Phil account of the Co. for 1880 and igs was as follows: 
delphis Wilmin n& Baltimore RE. aad the directors authorized ¢ the 1880. 1881. 
issue of $20, ,000 new 8 1) e Pennsylvania RR. A of urea 
this stock was offered at par to stockholders of record April 30, 1881, at sn —— and sauaeoneee ae - ae : nite seg $848,725 $762, 597 
the rate of 1212 Pw cent of their holdings. In July, 1881,the4 perct.| Pro fromo leased roads— 
bonds sec W. & B. stock were amped. and they are drawn | Pittsburg Fort Sued aiienes eet 1589, 543 1,715,674 
yearly pono ar the process of Phila. Wilm, & Balt. stock dividends | New — le & Beaver —. seesoosers dGiieteocnece 82,176 
Fi pes te Se aide eee ow Se up the company’s guaranteed | Lawrence .............-0.--+-- uh euliedianasegeune 78'368 “7.934 
oP | cs W per mon is in o r ti , Seeeeeeveaeeneeec eee eaaeenaee ‘ 45 ’ 
{i e entire amount paid b the company | into the “the Trust u to ial Cleveland & Pitteburg -... <i 
a ; 1881 was $1,900; 700. There seg. en urebased fort e fund securi- $2,823,741 $3,025,106 
a¢ which yield an rest Rece tment 
a1 cent per annum u n the inves ent. of 6°61 per ived from inv eeee ee@eeneeeseaeeeveaenere __ 577,697 Psst a 
Ba An abstract of e latest report rt issued, that for 1881, was ublished in Total mevenue..... eeerecee Se a $4,074,508 





the CHRONICLE (V. 34, p. 287), showing 8 lus net income 0 $2,199,265 | Deduct— 
after paying all charges and 8 per cent di dividend. pie Expenses Proprietary Dep. and int. on bonds... $603,799 $534,747 
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eT and y . 
DESCRIPTION. —| mites] Date |8iz0,0F | amount — — ——— +77 | Pal, When Due, 
Seen emer peaye ae Pe adings, &c., see no 0 o Par Rate per en ere Fayadle, and by 
For explanation of cole of tables. Road.|Bonds| Value, |Oatstanding Cent. |Payable| Whom. Dividend. 
a a . . 
? lle—( Continued) — 
Peoria Decatur & Bvansvite (Cnn tn nulative....| .-.. | 1880 | $1,000 | $1,230,000] 6 |M.& 5. New York. Sept. 1, 1920 
Income bonds (Evansy ro 10 | 1881 1,500,000| 6 1921 
ja é Pekin Union—1st mortgage..----------- + 1881 | <... | 15500,00¢ 6 eee wet RR Fes om : 
1st mortgage, po ona te Rag 0d LIER -.| 38 | 1867 100 ‘799,60 6 |A. & O.\Co’s Office, Norristown.| Apr. 1, 1887 
Perkiomen— old, guar. P. & R., (sink. fund)....} 38 | 1873 | 1,000 1,125,00 6g. \J. & D. do do June 1, 1913 
Consol. Wi A HD) | can: i eS sine 100 385,00¢ 3 (|M.&N.)_ Nashua, Treasurer. May. 1882 
Pelerboroug “+. redeemable after 1882 ........ ..-. - 1877 | 500 &c. 147,000 6 A. & O.| Boston, N. E. Trust Co.| Oct. 1, 1897 
Bonds ae ee ceee ET cece 100 | 1,324,200 ae OS > epee Jan., 1872 
OE matt ponds (payable $25,000 year LY). coc-sees 82 | .... once £00,000 : J. & J. Petersburg, Va. Jan., 1882-98 
Ronds, class A....---- s eecccccccccccccccsccccccccecs ccs | cess eoee 300,000 or es oor ** 
Bonds, class, B chandaariaiacedandtetssttnseesot ess me . pone 6 eee ee 
ome DONGB. ......---2-- sees nes coecereer see ceeees wcce | sees wees 160, esee eta eg . 
Philadephia é Balt Central “Stook......-.--------. 83 | aay 50 | 2,500.000)  ..... .... | Philadelphia, Office. vee 
Lee asiee & Phila.” Ist mortgage---------------| ,27 | 1871 |100&e| 1,100,000| 7 |. & 0. Phila, Parti. Mech.Bx] April 1, 1891 
Fapeceenla 4 Brie—Bieck, ComMED.-.0-0----------] WT |---| go Seeeeee)| 2. | cl. | peledipbinnte mm) 27 
Preferred cunbury& E. (extended 20 yearsin'77).| _40 | 1857 1,000 976,000| “7 |A. & O. do do Oct. 1, 1897 
viernes 287 | 1868 | 1,000] 3,000,000 7 |J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
General M., g.. guar by Pa. RR.($5,263,000 rg. 5s)|_ 287 | 1869 | 1,000 | 13,913,000] 5 & 6 g. | Q.—J. |Philadelphia & London. y, 1920 
Philadelphia Germantown & Neresioan eee. ool. wen ones a Pett 3 Q.—M. |Phila., Treasurer of Co.| Sept. 3, 1882 
or pa Oc -eeeereecene ote see 9o& ywwwe eeee eee Ele ee a ae ee eee 
Philadelpria Noy Phila, & Read., coup.............. 2i| 2222 [100 &e.| 700,000] “6 | A. & 0.| Phila. 22780. 4th st. | Oct. “1, i897 
Philadelphia é Reading—Stock, common.... ....... ccee | cece 50 | 32,726,375 213 a . | Philadelphia, Office. | Jan. 25,1876 
Preferred oot. Seeeireneetenyeyareerereatenersen ““"" | 1880 wad ye eae dine y ym a 
" ’e a ee ee eece ocee ’ — eT ie a ti«stst a ee 
Mortgage loans inconvertible, (extended in 1880) ae 19630 1A 1,5 syee : 7 y. : . > , =e July’ +o 
e, conver e oeeerer eres ee were @eeeeee + 4 r , ° . 
Hag orga tvne (ostSded in 90) | 48 doug | 300 | , dura0o| 8° (he 3| Tegan | guy 181g 
7) ¢ eeee ’ , ‘ 
Loan debenture oc eccccccccccccerccccccccescses eseee-| ---- | 1868 | 100 &c.| 1,135,300 6 |J. & J.| Philadelphia, Office. | July 1, 1893 
LOAN MOTtLAGe. ....22.--2- ence ene cence ences eseee--| 779 | 1868 | 1,000 | 2,700,000 7 |A. & O. do do Oct. 1, 1893 
Consolidated mort., $ loan, coupon or reg......... 779 | 1871 | 1,000 | 10,649,000 7 j\J. & D. 0 June, 1911 
do do gold, § or 2, COUP........-2.. 779 | 1871 | 1,000} 6,999,000 6 g. |J. & D.' Philadelphia & London.| June, 1911 
ian do §, gold, coup. or reg .......... 779 | 1871} 1.000 968,000 6. \J. & D.| Philadelphia, Office. | June, 1911 
: . ds— 1880. 1881. An abstract of the report for 1881 presents the business for the year 
may et pete — s aebones auibenmignie 242,819 233,521 | thus: Total revenue, $3,454,309; operating expenses, $2,430,060 net 
Siemon & Cleveietl......-c-cec.----0«+ oaocoeee 5,365 21,011 | earnings, $1,024,248; from which extraordinary operating expenses for 
Indianapolis & Vincennes..............---.20-e0. 148,583 199,185 | construction of tracks, sidings, shops, &c., amounting to $135,278, are 
Cash advanced to Cin. Richmond & Ft. Wayne.. 24,384 19,859 | deducted, making the actual net earnings $888,970. To the latter sum 
Do Pittsb. Cin. & St. Louis....... aceon 200,000 | is added net receipts from rents, $4,835, making a total net revenue of 
——, men his ove a zn es _ arntaneng the organi- 
1 OS were cee 1,024,952 $1,208,325 | zation, interest on equipment and drawbacks to the Allegheny Valle 
PT), ~~ alegre ~ ° —_ . - ial atten dicate isc 32,376,487 $2,866,183 | Railread, amounting to $211,055, leaving a balance of $682,749. Tho 
Deduct dividend on capital stock, 4 per cent.... 480,000 1,000,000| interest paid on the funded debt was $1,077,995, leaving a deficit for 





Balance. being the surplus for the year...... $1,896,487 $1,866,183 


The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
Wayne & Chicago special stock. The a bonds of 1921 are secured by 
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. RR. 
Co. The trustees of the mort. are Wistar Morris, Edmund Smith and 8. 
M. Felton. They were issued to supply funds for purchasing the C. C. 
& I. C. bonds and other purposes, and the whole authorized issue is $20,- 
000,000. The sinking fund is 1 p. c. per ann. if the bonds can be bought 
at par. rr A 32,p. 122.—(V. 32, p. 122, 569, 637; V. 33, p. 72, 120; 
V. 35, p. ) 


Pennsylvania & New York (Canal and ee 30, 1881, 
owned from Wilkesbarre, Pa., to New York State Line, 104 miles. 
Branches to mines, 16 miles. Operatedin connection with the Lehigh 
Valley Railroad. Common stock, $1,061,700, and preferred stock, 
$4,000,000. Net earnings in 1878-9, $599,791; in 1879-80, $915,132; 
in 1880-81, $1,000,706. Robert A. Packer, President, Sayre, Pa. (V. 
32, p.98; V. 34, p. 145.) 


Peoria ¢ Bureau Valley.—March 31, 1882, owned from Bureau Junc- 
tion to Peoria, [ll.,47 miles. The road was leased in perpetuity April 
14, 1854, to the Chicago & Rock Island Railroad at a rental of $125,000 
perannum. Officers same as Rock Island. 


Peoria Decatur & Evansville.—Dec. 31, 1881, owned from Peoria to 
Evansville, 235 miles; branch—Stewartsville, Ind., to New Harmony, 
Ind., 6 miies; leased, Pekin, Il., to Peoria, [11., 10 miles ; through De- 
catur, 3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. The bonds were 
placed on N. Y. Stock Exchange in Sept., 1880. On July 16, 1881, 
voted to issue $2,400,000 new stock for new lines, &c. See V.32, p. 659. 
Gross carnings in 1880, $453,118; net, $195,847; in 1881, gross, $691, 
608; net, $236,904. (V. 32, p. 288, 659.) 


Peoria & Pekin Union.—June 30, 1882, owned from Pekin to Peoria, 
10 miles; leased, Peoria to Pekin, 9 miles; total operated, 19 miles. 
The road is aunion road, and the stock of $1,000,000 was taken by 
the different Peoria RR. companies. Opened Feb., 1881, and gross 
income to June 30, $135,898; net, $40,626. 


Perkiomen.—Nov. 30, 1881, owned from Perkiomen Junc., Pa., to 
Emaus Junc, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Read’g RR. , and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
One-hal the interest on the consolidated a was paid for three 
years in Philadelphia & Reading scrip, according to the Philadelphia 
« Reading compromise. Stock, $35,040. Net earnings in 1880 were 
$118,602; in 1881, $123,129. (V. 32, p. 101.) 


Peterborough.—Sept. 30, 1881, owned from Wilton to Greenfield, N. H., 
11 miles. Completed Jan. 1, 1874. and leased by Nashua & Lowell 
Railroad for 20 years from 1873 at 6 per cent on cost of the road. In 
1879 lessees withheld rental, but a suit was decided in favor of Peter- 


borough. James Scott, President, Peterborough, N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N. C.,63 miles. In May, 1877 
& Receiver was appointed and foreclosure sale was decreed April 20 
1880, but steps were taken by second mortgage bondholders to prevent 
4 sale, and reorganization was made with above bonds, and $323,500 
pref. stock and $1,000,700 com. stock on Dec. 31,1881. In 1881 gross 
earnings were $306,057; net, $123,074. (V. 32, p. 232,444, 501, 613, 
686; V. 34, p. 178, 377.) 
we riladelphia é Baltimore Central.-—Phila. to Westchester, 26 miles; 
estchester Junction to Octoraro Md., 46 miles; leased Chester Creek 
,7 miles, and Columbia & P. Deposit Railroad, 4 miles; total 
Bed: 83 miles. This was a consolidation, Oct., 1881, of the Phila. 
Balt. Central and the Westchester & Phila. railroads. Of the new 
stock Phila. Wil. & Balt. holds $1,669,400, and $615,000 of the bonds. 


miiiadeliphia é Erie.—Dec 31, 1881, owned from Sunbury to Erie, 287 

es. Formerly a a | & Erie RR. It was leased to Penn. RR. for 999 

years from January 1, 1862, the lessees to pay 30 per cent of gros 

hee tas rental, but modified January 1, 1870, so that actual net 

eipts are paid as rental. ‘The consolidated one es is a, by 

By onty Vania Railroad. The unpaid coupons of $2,086,200are held 
lesgee for advances. Last annual report was in ¥ 





34 «~<* sy 


the year of $395,245. 
INCOME ACCOUNT. 
1878 











$ a 1880. 1881. 

Total gross earn’gs... 2,921,060 3,091,808 3,727,733 3,454,309 
Net receipls— 

Net earnings......... 876,111 961,549 1,369,380 1,024,250 
Pises césccovccesse 2,195 2,292 4,840 4,835 
Total net income... 878,306 963,841 1,374,220 1,029,085 
Disbursements— 

Interest on debt ..... 1,099,473 1,093,720 1,093,720 1,077,995 

Interest on equipm’t. 191,604 163,049 162,200 165,345 

EeeeGGGer Oy GEOR, 8 —ccccccce 8 = en cecese 106,567 135,278 

Miscellaneous .... ... 40,296 39,410 37,306 45,710 

Total disbursements. 1,331,373 1,296,179 1,399,793 1,424,328 

Balance, deficit...... 453,067 332,338 25,573 395,243 


53,0 
—(V. 32, p. 204; V. 34, p. 196, 263.) 


Philadelphia Germantown @ Norristown.—Philadelphia, Pa., to Norris- 
town, Pa., 17 miles; Germantown Branch, 3 miles; Plymouth Railroad, 
9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to 
Philadelphia & Reading Railroad for 999 years at a rental of $269,623 
and $8,000 yearly for organization expenses. Dividends of 12 per cent 
per annum are regularly paid. 


Philadelphia Newtown & New York.—Nov. 30, 1881, owned from New 
town Junction to Newtown, Pa., 21 miles. Capital stock, $1,200,000 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares giving control of the ete , and guaranteed the bonds. 
Earnings in 1880-81, $51,695; deficit, $23,406. 


Philadelphia @ Reading.—Main line, Philadelphia to Mount Carbon, 
Pa., 98 miles; branch lines owned, 233 miles; leased lines, 495 
miles; other lines controlled, 66 miles; total operated, 892 lines. In 
May, 1879, this company leased for 990 years the North Pennsylvania 
Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was pumenes at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 

ortation of anthracite coal. The Philadelphia & ading Coal & Iron 

Jompany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this roms pee The 
Philadelphia & Reading RR. Company owns all the stock of the & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bo 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for some years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the ne mortgage bonds and 
Periokmen ranteed bonds agreed to take one-half their coupons for 
three years in 6 per cent scrip; and holders of convertible and debenture 
bonds to take 6 per cent scrip in payment of their coupons for five years, 
The scrip is convertible into income mortgage bonds. 

In May, 1880, the compeny suspended payment, and on May 24 
Franklin B. Gowen, Edwin M. Lewis and Stephen A. Caldwell were 
appointed Receivers of the railroad and coal companies. (See V. 30, p. 
567.) At ae July 1, a bill was filed for the foreclosure of the 
general mortgage of 1874. Interest was paid in fullonly on the consoli- 
dated mortgage of 1871 and prior mortgages. Certain interest was paid 
on the coal land mortgages at reduced rates, and the July, 1881, coupon 
on the general mortgage was paid Feb. 10,1882. The contest as to the 
annual election, the litigation as to the bond schemes, &c., the defeat of 
Mr. Gowen in 1881 and his success in January, 1882, have been referred 





to at much ——_— in the CHRONICLE on the pages indexed below. 
Prices of Philadelphia & Reading stock in P — have been: 
1882. 1881. 1882. 1881. 

Sn cccee 3353-2933 341o- 25% / July..... 31%-27% 28 
Feb...... 3218-2714 26%- 26 | August... ....-.... 337%- 2953 
arch... 3239-25% 355g- 28% | Sept’ber. ....-.... 36%33- 29 
April .... 32%-2733 4 =—6. 325g- 2558 | October. ....-.... 3744- 30% 

ay..... 2953-2718 305g- 26%¢| Nov’ber. ....-.... 34%- 32%% 
June..... 30%-2 307%- 28 | Dec’be 355g- 31% 





61g 8- Pee ecco  caee 
The annual report for ’80-81 was published in CHRONICLE, V. 34, p. 30. 
The following table shows @ comparison between the results vi the 
two years’ operations. The earnings of the company for the 
fiscal year ending Noy. 30, were as follows: 


\ 


. a 
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DESCRIPTION. INTEREST OR DIVPDENDS. Bonds—Prind 
Miles | Date | Size,or| mount pal,When Due, 
For explanation of column headings, &c., see notes; of of Par Outetandin Rate re When |Where Payable, and by! Stocks— 
on first page of tables. Road.| Bonds} Value. ®| Cent. |Payable Whom. Dividend. 
' a sangmmmnal . = ——— 
| é Reading—(Continued)— 
loan (convertible 1876-92), coup. ..... .--- | 1873 | $1,000 |$10,499,900 7 J. & J.| Philadelphia, Office. | Jan. 1, 1893 
. for #, sink’g fund, coup.....| 745 | 1873 | 1,000 ) 6 A. & O./Philadelphia or London, Oct. 1, 1897 
1: £ (sink. fund 1 p. c. yearly)....| 750 | 1874 | 1,000 ) 6 g. |J. & J.\London & Philadelphia.| July 1, 1 
i (tor $10,000,000) ............... -eee | 1876 | 1,000 ) 7 J. & D.| Philadelphia, Office. | Dec. 1, 189g 
it guar. bonds, 6 per cent cur’cy scrip| .... | 1877 | 10 &e. 3 6 J. & J. o do July, 1882 
t Perkiomen 6 per cent ster’g scrip) .... | 1877 | 90 &c. 6 ¢. |\J. & J.|\London & Phiiadelphia.| July, 1882 
; i RE A eS tae less 1878 ais 3,4, 5,6|/M.& N.| Philadelphia, Office. | May 1, 1898 
ay income bonds (for $34,278,175)......... cece ft sais sail vane FORE SE rrr eer ae Pere... 
* 3} Co., guar. mort. (for $30,000,000). ..| .... |1872-4) 1,000 7 Various|London & Philadelphia.| 1892 to’94 
2. debentures, guaranteed........... woos | 1872 sived 7 M.& 8.| Philadelphia, Office. 1892 
rs @ Trenton—Stock.... .................. ae Et wes 100 24 | Q.—J. | Philadelphia, Office. | J nly 10, 1882 
+ Wilmington & Baltimore—Stock.... .. 4 Yee 50 4 J. & J.|Philadelphia & Boston.| July 1, 1889 
‘Ff SL pettanhinnaniodianmetsocennaensis -ee- | 1867 | 1,000 6 |A. & O. do do ~ 1887 
4% SON Ta RCE a Se a ecee 11872 1,000 6 A. & O./Phil’delphia, Co.’s Office} Oct. 1, 1899 
.e eee th Rica eae ee ca ttacied eee- | 1875 | 1.000 6 A. & O. do do April 1. 1909 
ECTS I EN 1880 5 J. & D. do do | une, 1910 
Pittsburg Bradford ¢ Buffalo—1st mort.,coup.. g’ld 88 | 1881); 1,000 6 g. |A. & O.|N.Y., Nat. Bk.Republic.| April 1, 1911 
Pitts. 0. é@ St. L.—1st M., consol., reg. and coup...... 200 | 1868 | 1,000 Vf F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
2d consol. meregnas. : ED NE MN ...-| 200 | 1873} 1,000 7 A. & OQ. do do April 1, 1918 
lst mortgage, Sseu nville & Ind., reorganized...| 117 | 1864] 1,000 6 awd N. Y., 21 Cortlandt 8t.| May. 1884 
Col. & Newark Division bonds.......... ........... 33 | 1864] 1,000 7 J. & J. do do Jan.. 1900 
Holliday’s Cove RR. mortgage bonds............. Re ne pel 6 secs |... Seecesenne 1893 
. @ Connelisvilie.—1st mortgage...... ..... ... 149 | 1868 | 1,000 7 |J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
lst do Turtle Creek division............... 10 | 1859 | 100 &e. 6 F. & A.|Pittsh., First Nat. Bank! Aug. 1, 1882 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 6 ¢. |\J. & J.|\Londcn.J.S.Morgan&Co; Jan. 1, 1926 
Fi. Wayne & Chicago—Stock, guar........ jaw $100 1% .—J. |N. Y., Winslow, L. & Co.) July 5, 1882 
improvement stock, guaranteed........... 468 | 1871 100 1% -—J. do do July 1. 1883 
lst mortgage (series A)...... } 468 | 1862 | 500 &e 7 J. & J. do do July 1, 1912 
let do et eee | 468 | 1862 | 500 &c 7 F. & A. do do July 1, 1912 
let do ie ee Bounds all cou- 468 | 1862 | 500 &e. 7 M. & 8. do do July 1, 1912 
lst do SP 4H aaneve } pen, but may 468 | 1862 | 500 &e. 7 A. & O. do do July 1, 1912 
let do ee e made pay- 468 | 1862 | 500 &ce. 7 M. & N. do do July 1, 1912 
1st do +, BF cent able to order. 468 | 1862 | 500 &c. 7 J. & D. do do July 1. 1912 
do 7 ae 468 | 1862 | 500 &e 7 J. & J. do do July 1, 1912 
2a do a ee j || 468 ' 1862 | 500 &e 7 F. & A. de do July 1, 1912 
E -———-- 1879-80. ~ 4 1880-81.——_-— GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
F Gross et Gross Net 1878. 1879. 1880. 1881. 
‘ Earnings. Earnings. Barnings. Earnings.| Assets— $ $ $ 
f Railroad traffic...$16,938,886 $7,691,395 $18,612,440 $8,122,493 Railroad,equipm’t,&e 19,942,295 19,942,295 19,942,295 19,979,033 
Canal traffic ...... 873,244 455,827 919,105 439,468 | Stocks owned, cost... 57,298 58,399 58,399 58,399 
it 3 Steam colliers .... 7,646 223,589 667,153 287,770 | Bonds owned, cost... 317,855 317,855 283,000 283,000 
Ba Richmond barges. 100,627 2,444 80,544 2,710 | Betterm’tstol’sed r’ds 651,671 660,293 706,241 835,376 
¥: —— — Bille&ace’tsrec’vable 1,361,789 1,202,432 1,076,528 980,133 
- Siicnis ese eel $18,520,403 $8,373,255 $20,279,244 $8,852,443 | Materials, fuel, &c.*.. 517,928 541,607 625,859 732,474 
4 The joint statement of the railroad and the coal and iron companies, | Cash on hand.... .... 92,312 237,543 462,183 297,4 
: showing the earnings and expenses, the fixed charges for interest, | Add’ns to Cin. 8. C.Ry 64,639 64,639 64,639 64,639 
ri rentals and sinking funds, and yearly profit and loss from 1875 to 1881, | Profit & loss balance. 291,868 a §8=3=—)Sfsf(ité eae 376,393 
: both inclusive, were given as follows in the report: aum@an- © exsseee © 
i Gross Op. Exp. and Net Int. & Sink’g Total assets....... 23,297,655 23,062,567 23,219,144 23,606,912 
4a Year. Revenue. Rentals. Revenue. Funds. Deficit. Liabilities— 
1875..$24,038,932 $19,989,430 $4,049,502 $5,863,918 $1,814,415 | Steck, common ...... 2,508,000 2,508,000 2,508,000 12,508,000 
1876.. 26,392,586 23,539,039 2,853,546 5,892,792 3,039,246 | Stock, preferred...... 5,929,200 5,924,200 929,200 15,929,200 
1877.. 24,508,324 20,758,403 3,749,920 6,392,407 2,642,486 | Bds. (see SUPPLEM’T). 12,497,000 12,497,000 12,497,000 12,617,000 
1878.. 22,022,419 18,428,092 3,594,327 7,012,442 3,418,11 All other dues & acc’ts 956,898 726,89¢ 784,754 1,118,636 
1879.. 26,937,886 23,493,880 3,444,005 7,052,760 3,608,754 | Due Little Miami RR. 888,808 888,783 891, 853, 
880.. 32,177,003 26,682,024 5,494,978 7,542,073 2,047,094 | Due C.C.& ILC.RR . 184,601 184,601 184,6¢ 184,601 
1861.. 35,286,463 28,598,114 6,688,348 7.466,092 .743 | Cin. Street Conn. bds. 262,506 262,500 262,500 262,500 
—(V. 32, p. 16, 17, 44, 70, 101, 322, 156, 184, 206, 232, 289, 313, 336, | Miscellaneous ........ 70,648 65,590 64,819 133,085 
396, 407, 422, 430, 445, 469, 488, 527, 539, 578, 613, 686; V. 33, p. 12, | Protit & loss balance. = ....---. eee eee 97,051 ¥enouien 
23, 93, 102, 123, 154, 177, 202, 226, 256, 329, 385, 412, 433, 470, 502, 
588, 745; V. 34, p. 30, 32, 6O, 87, 115, 205, 231, 265. 292, 316, 345, Total liabilities. . 23,297,655 23,062.567 23,219,144 23,606,912 
378, 409, 461, 479, 509, 549, 605, 715; V. 35, p. 44, 132, 189.) * Includes supplies March 31, 1875, transterred. 


Philadelphia @ Trenton.—Kensington, Pa., to Morrisville, Pa., 26| + Of which $379,150 common and $2,950 preferred is Stenb. & Ind. 
miles. On Dec. 1, 1871, it was leased with the United Companies of stock unconverted. 
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and | —(V. 32, p. 155, 498; V. 34, p. 292, 345, 486; V. 35, p. 133.) 


is operated as a part o! its New York division. . , , 
. . ad . * " / —s . , , f , P sy 
Philadelphia Wilmington @ Baltimore.—Dec. 31, 1881, owned from oe Oe edian F stele Boney bee lines 226 wn 


Philadelphia, Pa., to Baltimore, Md., 96 miles; Port Deposit Branch, 4 ; : a > ; 
es; Southern Division to Rodney & Neweastle, Del., 12 miles; total, ——. AD gene pana dag omg 7 oP s76. "eee iene 
main line and branches, 112 miles; Delaware Railroad (leased), 95 | on the debt and £7-200 sterling as an annual sinking fund. The city of 
rp yon bp 207 miles. Owns over half the stock of the Phil. | Baitimore transferred its interest to the Baltimore & Ohio ‘Railvess for 
-C ad. ; £ > i > erli ortgage 8 made anc ar- 

In April, 1831, nearly the whole stock was purchased and is held by tet fe Rang lane ar, ag - or onncated asthe Ptitovere Division 
Penn. RR. Co. Operations and earnings for tive years past were: | of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
Passenger Freight (ton) _ Gross Net —s- Div’d | tay orof Baltimore A Ohio Company was confessed for $4,354,748. Stock 


Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. | ; yA. 7 ; 1¢ q 27: i 1 
SG76-7... 111 SO,AGOASS 43,000,760 $2,916,250 $1,161,216 6 | Ear aay + 1870 SO tho Ret camnings were $2,091,087; & NOOR 
gia ty . 


-8... 112 60,504,494 46,080,50 2,660,446 ,095,10% : , , 
1878-9. >. aoe 62,102°597 58°146/546 3'349.9 19 1288178 : Pitisburg Fort Wayne & Chicago.—Dec. 31, 1881, owned from fare 
1879-80 .112 71,673,562 67,361,041 3,263,110 1,366,223 g | Pa., to Chic., I11., 468 miles. The company made default Oct. 1. 1857, an 
1880-81 .112 80,794,160 72,503,794 3,551,881 1,231,081 g | again in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 


—(V. 32, p. 68, 232, 266, 289, 499 ; V. 33, p. 218; V. 34. p. 59.) this title Feb. 26, 1862. On June 27, 1869, the company leased all its 


“eae : road and property to the Penn. RR. at a rental equivalent to interest, 
iE feburg Bradford & Buffalo.—Road in progress (narrow gauge) from | ginking fund. of vent, and 7 per cent on $19,714,286 stock, which was 
Foxburg and Emlenton to Clarion and thence to Kane, Pa., 103 miles, increased at that time from $11,500,000. ‘The lease was transferred 
of which 88 were finished in Dec., 1881. Bonds issued at $8,000 per | .upsequently to the Pennsylvania Company. The lessees are to keep 
mile. Stock authorized, $1,000,000, par ($100; issued, $550,000. | the road in repair and also pay taxes, expenses, &c. The Pittsbur 
Earnings in 1881- 2, $76,785 ; net, $20,023. charles W. Mackey, | wayne & Chicago leases the Neweastle & Beaver Valley and the Law- 
President, Franklin, Pa. (V. 33, p. 359, 736; V. 35, p. 51, 133.) rence roads, which in turn are leased again by the Pennsylvania Com- 
Pitisburg Cincinnati € St. Louwis.—December 31, 1881. owned! pany. Of the 1st mortgage bonds, $1,196,000, and of the 2d mort 
from Pittsburg, Pa., to Columbus, Ohio, 193 miles; branch to 1,958,000, and $399,813 cash, were held in the sinking funds Jan. 1, 
Cadiz, Ohio, 8 miles; total, 201 miles. This was a consolidation | 1881. The special improvement stock is issued to Pennsylvania RR. 
of several companies, May 1, 1868, including the Steubenville &| or improvements, &c., under article 16 of lease, viz.: 
Indiana and the Pan Handle roads. This wom sy A is controlled ““ ARTICLE 16. The party of the first part hereby agrees that, for the 
by the Pennsylvania Company, through the ownership of a majority of | mrpose of enabling the party of the second part to meet the obligations 
its stock. This company also holds leases of the Little Miami and its | >f the party of the first part to the public, by making from time to time 
dependencies and of the Columbus Chicago & Indiana Centrab road, | such improvements upon and additions to the saia Pittsburg Fort Wayne 
which are operated by the Pennsylvania Company, and their earnings | & Chicago Railway, in the extension of facilities for increased business 
separately stated. Common stock, $2,508,000; first preferred, $2,929,- | by additional ention and depots, shops and equipments, and the substh 
200; second preferred, $3,000,000; par value of shares, $50. The | tution of stone or iren bridges for wooden bridges, or steel rails for iron 
interest on the second mortgage bonds, due from October 1, 1875, to | rails, the party of the first part will issue, from time to time, a special 

















April 1, 1878, inclusive, was paid in 1880. stock, which shall bear such name as shall be hereafter agreed upon, OF 
Comparative statistics for four years were as follows: bonds, or other securities, which shall be issued in such form as may, 
INCOME ACCOUNT. * from time to time, be found to be most available with respect to economy 
1878. 1879. 1880. 1881. of interest and negotiability, and shall be consistent with the 1 
- . Receipts— 5 $ ~ powers of the party of the first part and the rights secured by these 
Bde Net earnings ......... 1,186,763 1,599,562 2,032,682 1,309,313 | presents, which special stock, or bonds, or other securities, shall be 
. Rentals and interest . 4,854 14,022 16,041 22.670 | issued on the conditions following: The said party of the second part 
Net from leased roads 449,688 711,466 647,858 532,690 | shall guarantee the payment, semi-annually or quarterly, thereon of 
All other accounts ... Sa > eeeenenwe, 5 eesenses- + deeedsen such rate of interest as may be agreed upon between the parties heres, 
to be paid by the said party of the second part to the holders thereo 
Total income ..... 2,123,144 2,325,050 2,696,581 1,864,673 | without deduction from the rent hereinbefore reserved; and the said 
Disbursements— : ~ +s ~ special stock, or bonds, or other securities, shall be issued on ly in respect 
cm |? Rentals paid ......... 828,127 821,299 801,048 819,464 | toimprovements of and additions to the said railway which, and esti- 
| Interest on debt...... 669,790 833,625 842,480 846,769 | mates and specifieations of which, shall have been submitted to and 
aap iy Other interest........ 132,944 136,950 174,944 181,777 | approved by the said party of the first part in writing; and all such 
om 3 Miscellan’s accounts. nt  °aioseiek. Seeiedie .. ndudbeieion improvements or additions shall be made in such manner _as shall ae 
ae Int. on C.& M.Val.bds 105,000 105,000 105,000 105,000 | approved by the said party of the first part. The party of the first pa f 
es Loss on 8t.L.V.& T.H. 65,200 16,144 27,241 170,445 | shall not at any time, during the term aforesaid and_the continuance o 
> eo Balance, surplus ..... 35 693 412,002 745,868 def. 258,782 | this lease, make or issue any bond or obligation, in addition to the bor 
oe. , ; hereinbefore specified, except subject to this lease, without the con 
ei FE 2,123,144 2,325,050 2,696,581 1,864,673 | in writing of. the suid party.of the second part first had and gh 
q | * Exclusive of Col. Chic, & Ind, Cent, ‘| thereunto.” 
% 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
So cacacionenliibioel 
“are, DESCRIPTION. petees:| tate leten. on INTEREST OR DIVIDENDS.: anon tia 
I , Amount , Due. 
lanation of column headings, &c., see notes} of of Par ‘Rate per|' When |Where Payable, and by| Stocks—Last 
For explain’ on tirst page of tables. Road.'Bonds| Value. | OUtstanding| "Got | payable! Whom. y| “Dividend. 
eS a —<-- 
‘usburg Ft. Wayne & Ohicago—( Continued) — 
hy AA o, series I ..... Bonds all con- 468 | 1862 |$500&c.; $860,000 7 M. & 8.'N. Y., Winslow, L.& Co.| July 1, 1912 
2d m ee 
2d rs iD . Mb tcnees m, but may|| 468 | 1862 | 500 &e.) 860, 0 7 |A. & O. do do July 1, 1912 
24. do ie eee be made pays.)| 468 | 1863 | 500 &e.| 860,¢ 7 |M.&N. do do July 1, 1912 
24 ~—Ss« do Ge Ecce She tr eniier 468 | 1862 | 500 &c. 860, 0 7 |J. & D. do July 1, 1912 
3d i seenctamcesennnes 468 | 1862 | 500 &c.| 2,000, 7 A. &O do do July 1, 1912 
Pitteburg, Ft. Wayne & Chic. construction bonds.} .... | 1857 | 1,000 100,01 7 WJ. & J. do do an. 1, 1887 
Equipment ponte Vi oy seeerecerecesecceeeeces 18 1874 1.000 | 12000,000 8 jM.& B. do do Mch. 1, 1884 
SRenanigade, §0ll, COMBOM. ....--.-00---02-c0ee0s. 70 | 1878 | 1,000] 2,000,000| 6 ¢. |J. & J.|N.Y., Chemical Nat. Bk.| July 1. 1928 
] . og they > mertene, ee mn ack 1,000 py trys 7g.'A. & O. Philadelphia. Aprii 1, 1902 
PiHisburg Youngs icago—BStock............. sees sane oy ae \ sake seco t  « -weeweeees  - 222? eeneweas 
iNeohere nar gt g- (for $6,000,000) - 1881 es AD g. J. & J. New York. July 1, 1921 
, é ! CWA K-VK. «~~ oe ee eee eSorreooesseuresees ceee , gvvVvu cree “e220 fF jj $$ see 888808 -  §g «#20008 . 
fort Jervis € Monticello—Stock.... ....----+----+0- | ate oe 724,276 he come - ... draco 2° > pee 
; al @ Augusta —1et mortgage................ 112 | 1878 | 100 &e. 500,000 6 J. & J New York Office. Jan. 1, 1 
General mortsare tM cinetccosenhhed nas ---- | 1878 | 100 &e.| 2,000,000 6 J. & J. do Jan. 1, 1899 
Portland ¢ ensb.—lst mort., gold ........ ...... 60 | 1870 | 500 &o. 800,000 6g. |J. & J.|Portland, Treas. Office.| Jan., 1900 
Mortgage ioe A ming er 5 19660,000) pdtdbinnnened Ste 1871 | 100 &e. me ee 6 g. |M.& N do do Nov., 1901 
Portla po aw Se POSS FECC4CCE eee eee 7 sees seed f° . eeegeneana  -“~ "2 | seg neee . 
Portland Saco & Portsmouth—Stock.... ..--.--.-+-+. 5 yee 100 1,500,000 3 J. & J. Boston, Office. July 15, 1882 
Portsmouth @ Dover—Stook.... .-...---------++-+-++- BL] cee 100 769,000 3 J. & J.| Portamouth, Treas, | Jan. 1, 1882 
Portsmouth Gt. Falis @ Oonway—Stock.... ......... Ee tf cons 100 770,000 3 J. & J.|Bost., Eastern RR. Co.| July 15, 1873 
ee eed sien inankad mot| ag|igele | ase) 2 roo. = 1 
creeps ° sabian 535,00 Pee ae 
Providence é Springf.—1st M. \end. by City Prov.). 23 | 1872 1,000 500,000 7 J. & J.|Providence,Am. Nat.Bk| July 1, 1892 
Brectdence 4 Worcesler—Stock. ........------+-+0--+. 67 sais 100 2,50 1,000 3 J. & J. Providence, Office. July ot 1882 
W DODDS. 2... 22 eee nrc cece ween ne eee ewer enescerenne cece once «242,000 aainhie 
Raleigh é Augusta—Stock ($1,000,000 pref.)....... NE Fe det 1,873.600 met debi y sihiaeiiniiiad Ree FRR ce 
Raleigh ¢ Gaston—l1st_ mortgage......-.--..-.-+--.. 97 | 1873 | 1,000 820,000 8 J. & J.|Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading ¢ Columbia—l1st mortgage, coupon........ 40 | 1862 | 100 &c. 650,000 5 M. & 8./N. Y., Union Nat. Bank.} Mch. 1, 1912 
2d mortgage. COUPON. .........-.-- 2-22 e- eee e eee 40 | 1864; 1.000 350,000 7 J. & D.|Columbia, First Nat.B’k} June, 1884 
Debentures. ..- .--.- 2 eee eee e cece eee cecee ceececees coos | Bee imei 1,600,000 7 a, Hae RE EAS Dec. 1, 1917 
Lancaster & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e. 350,000 7 J. & J.|_ Phila., Co.’s Office. July 1, 1893 _ 
Rensselaer ¢ Saratoga—Stock.........-..-.---+-+-+-. _ 3 gee 100 6,851,100 4 J. & J.|N. Y., Nat. B’k Com’rce.| July 1, 1882 
lat mortgage, consolidated (for $2,000,000). ..... 79 | 1871 | 1,000 1,925,000 7 M & N.IN.Y., Del.& H.Canal Co.} Nov... 1921 








The lease has been profitable to the lessees. Of the lst mort. bondsonly | Portland Saco ¢ Portsmouth.--Portiand, Me., to Portsmouth, N. H., 51 
,054,000 were outstanding Dec. 31, 1880, and of the 2d mort. only | miles. It was leased May 4, 1871, te the Eastern Railroad, Mass., at 10 
902,000, the balance being in the sinking funds. Operations and} per cent. on stock. Lease rental changed May 21, 1877, and now 6 

















earnings for five years past were as follows: per cent. No debt. 
Passenger Freight (to Gross ° 

Years. Miles. Mileaso. M —- Earnings. ay _e. Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
> 466.4 43 - Opened February 1, 1874, and leased for 50 years to Eastern of New 

1877....463 76, 66,488 39,998,281 $7,020,545 $2,956,147 7 Hampehire at 6 per cent per annum on the stook. Operated now b 

ee pre IG te ws oon 'aak' aoe ones aes eran eee i Eastern (Mass.) A suit as to rental was decided April, 1880. Frank 

1880.... 468 104,287,111 806,257,399 10,096,819 4;778,210 7 | J°neS President, Portsmouth, N. H. 

1881.... 468 130,470,469 1,014,447,161 10,741,490 883,005 7| Portsmouth Great Falls & Conway.—Owns from Conway Junction, Me., 

—(V. 32, p. 677.) to North Conway, N. H., 71 miles. The Eastern Railroad in Massa- 


: : chusetts has made a lease of the road for 60 years from December 1, 1878, 
Pittsburg & Lake Erie.—Dec. 31, 1881, owned from Pittsburg, Pa, to | with a guaranteed reutal of $45,000 a year, which pays 49 per cent on 
Youngstown, O., 68 miles; branch line to Newcastle, Pa., 2 miles; total, | $1,000,000 bonds, and the stock is to receive the same dividends as the 
70 miles. Opened Feb. 1, 1879. On Dec. 31, 1881, equipment notes and | stock of the lessees. ‘Total stock, $1,150,300, of which lessees Own 
temporary loans were $403,990. Gross earnings in 1880, $841,256; | $551,300. 
net, $442,244. In 1881 o_ $1,041,063; net, $608,764. (V.33, p. 
62,101; V. 34, p. 59; V. 35, p. 103.) Poughkeepsi: Hartford & Boston.—Sept. 30, 1881, owned from Pough- 
Te ae keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
Pitisburg Virginia & Charleston.—From Birmingham, Ps., to Browns- | Eastern RR. was opened in 1872, and was sold in foreclosure May 15, 
e, Pa., 53 miles. The stock is $1,504,900. The bonds, $2,000,- | 1875, and the present company organized. It connects with the Connec- 
000, besides $208,100 debt certificates, and of the stock $1,251,050, | ticut Western RR. The stock is $850,000. In 1879-80, earnings, 
are owned py the Penn. RR. Net earnings in 1881 were $127,141, | $56,101; expenses, $50,012. In 1880-81, ony $59,232; expenses, 
against $65,851 in 18380. $54,815. G. P. Pelton, President, Poughkeepsie, N. Y. 


Pittsburg & Western.—Theo mortgage was executed Oct. 1, 1881, to the Providence & Springfield.—Providence, R. I., to Pascoag, 23 miles. It 
Mercantile Trust Co., covering the projected line from Allegany City, | ia proposed to extend the road to Springficld, Mass., 80 miles. Stock is 
Pa.,to Youngstown, O., and Newcastle, Pa., to Red Bank, Pa., and | $517,150. In 1879-80, gross earnings were $88,125; net, $39,304. In 
Junction to Parker, Pa., in all about 200 miles. Also the rights secured | 1880-81, gross, $89,328; net, $42,485. William Tinkham, President, 
by the contract of the Wabash, Central of New Jersey and Rochester |} Providence, R. I. 


& Pittsb. combination. Stock, $6,60vV,000. (V. 34, p. 461; V. 35, p. 103.) 

: . 4 Providence & Worcester.—Sept. 30, 1381, owned from Providence, R. I. 
Pittsburg Youngstown & Chieago.—(V. 33, p. 75; V. 34, p. 461; V. 35, | to Worcester, Mass., 44 miles; branches, 7 miles; leased Milford & Woon 
p. 103.) socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. In 
1881 new stock for $500,000 issued for improvements, 3nd stockholders 
Pomeroy & Newark.—Pomeroy, Pa., to Newark, Del., 27 miles. For- | have the right till July 1, 1881, to take one new share +t par for each four 

merly Penn. & Del. RR., then Pomeroy & State line, then reorganized | sharesownead Operations and earnings for five years past as follows: 
in 1881 as above. Operated by Pennsylvania Railroad. Passenger Freight (ton) Gross Net Div. 
/ Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
ae} imee é Monticello.—Sept. 30, 1881, owned from Port Jervis, N.| 1976-7....66 13,592,849 18,862,705 $904,635 $245,299 
- onticello, N. Y., 24 miles. Formerly the Monticello & Port 1877-8 13,971,108 17,916,241 865,792 285,731 
Jervis RR., which was sold in foreclosure July 16, 1875, and reorganized | 1378-9." 66 13'753'392  19/286,814 914,476 364,019 
soto present Port Jervis & Monticello. Gross earnings in 1879-80, $29,- 1879-80 ..66 15.941.739 23669729 1.064.801 332,813 
8; net. $6,545; in 1880-81, gross, $28,171; deticit, $15,018. The t880-81 .. 66 7,439,529 22,2 11,710 1,039,671 303,457 


fy 


stock is $724,276, issued to the former helders of first mortgage bonds. —(V. 32, p. 206; V. 33, p. 561.) 


Port Royal @ Augusta.—Sept. 30, 1881, owned from Port Royal, 8. C. 
to Augusta, Ga., 112 milos. Formerly Port Royal Railroad. Defanited | Raleigh @ Augusta.—July 31, 1881, owned from Raleigh, N. ©., to 
Nov. 1, 1873, and receiver appointed May 9, 1875. Sold in foreclosure | Hamlet, N. C., 99 miles. Formerly Chatham Railroad, and is controlle a 
. e 5 
a y —— road was endorser on $500,000 of the old Raleigh &@ Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 


The stock is $750,000, and in June, 1881, a controlling interest h arnin 
Was purchased by Central Georgia RR. parties. There are also $30,0 00 $1,500,000. Dividend of 3 per cent paid October, 1881. E ae 


AS OU 





uipment bonds.The report for 1880-81 gave earnings, &c., compared | 4Ve years were as follows: 

with 1879-80, as follows: . “a es Gross Net 
@ 7 18%9-80. 1880-81,| Years. Miles. Earnings. Earnings, 
SE NEE. 0.04000000+ ccccceseccnssccececs $39,634 $356,085 | 1875-6..........- a eee - 97 $242,245 $88,701 
SD, cccngehanenaienmnoonin 222,63 4 ig ahaa ueeeibanmadiie 97 234,511 85,756 
—__—— Sahel MINT s<k:<tinsdnasenidateomdpeiiaiids 97 42,478 107,185 
EEE SEES 16 $37,000 $114,887 | 1878-9 (14 months)................. 97 295,051 115,343 
—(V. 32, p. 356; V. 33, p. 589, 621.) PE Gdisnbudcehtenseceneansrcena 97 439,785 53,3604 


toh ortland ¢& Ogdensburg.—Sept. 30, 1881, owned from Portland Me.,| Reading @ Columbia.—Nov. 30, 1881, owned from Columbia to Sink- 

. abyans, 91 miles. It reaches the Vermont Division (now St. Johns- | ing Springs, Pa., 40 miles; branches, 8 miles; Lancaster & Readin 

Movs Lake Champlain) by using 14 miles of the Boston Concord & | Railroad, leased, 15 miles; total — 63 miles. Stock, $958,268 

4 trea RR. and a 3-mile link of its own. The city of Portland owned | The road is controlled and operated by Philadelphia & Reading, but 
controlling interest in the stock, which is $1,052,186. A suit in| accounts kept separate. The first mortgage 7 per cent bonds, due 

panity was begun by holders of the 1871 mortgage in February, 1881, | 1882. were extended 30 years. Gross earnings In 1880-81, $394,184 ; 

a wane the city. Earnings of this road for five years past a oeaae $138,794; payments for interest and rental, $94,500. (V. 

° » P. 282.) 


Years. ; y . a « , ’ 

SR — ea yt tr] — oe $00 451 Rensselaer 4 Saratoga.—Sept. 30, 1881, owned from Troy to Whitehall, 

i cctiiiacn canine a a:etaes on O4 270.783 33°574 | N.Y.,73 miles; branches, Albany to Waterford, 12 miles; to Green Island, 

RI alae aeadpee Rati 94 271.493 92'295 | L mile; to Giens Falls, 6 miles ; to Castletown, Vt., 14 miles ; to Rutland, 

1879-80 . TT a ae ee 94 299 659 102°695 Vt., 62 miles; Balston to Schenectady, 15 miles; total line and branches, 

Ra eed i 94 304.245 . 91.077 | 183.miles. It was a consolidation of several lines, and the Delaware & 
: , : Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 


= 9 one . ’ 
(V. 32, p. 206; V.34, p. 113, 522) cent on the stock and 7 per cent on the bonds. Operations and earn- 


Portland & Rochester.—Se ings for four years past were as follows: 

. toe. .—Sept. 30, 1881, owned from Portland, Me., to 

Rochester, N. H., 53 miles. The old company was put in the hands of Passenger Freight (ton) Gross Net Div. 
Receiver February, 1877. Foreclosure suit was begun, but a settie- aaa — 19.5364 Mileage. . a » p.C. 


ment was made in 1881 b . . re COn- 9,536,543 38,809,900 
88 which all the old stuck and bonds were con 1879-80. 183 21,797 913 : 4, 33,707 


,989,982 
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824,318 865,372 8 
1,922,002 762,637 8 
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Yerted into the stock of the new company. Gross earnings in 1879-30 ’ 
162,633; net, $24,723. In 1830-81 gross, $168,328; net, $15,034 (V. | 1680-81.183 23,427,570 
»P. 181; V. 33, p. 461; V. 34, p. 175.) —(V. 32, p. 98.) 
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= a INTEREST OR DIVIDENDS. owds—Pring s’ 
— Mi'c6 | Date | Size, or Amount | yal, When Due 
For ¢xplauuiion of cohunn beadines, &e., sue Luis] at ot Par Outst tudling tte per When [Where Payable, and by} Slo As— Last ‘ 
on Uirst page of ladies. Road.| Bonds} Value. aes pi ieee Cent. Payable Whom, Dividend, 
Richmond & Alleghany—\et mortgage, gold.....-... 250 | TS80 FS1,000 | $4,525,000 74. 'J. & J.IN. ¥., Treasurer of Co.] July 1, 1929 
Second m»w t -axc, gold ($84,.0090,G0uu) — ............] 250 1 138i 1,000 Bis. O Gg. (M.& N. du dy May 1, i918 
Thnprovement bouds (+430U,00v)...............--- : ine cad “1.4.09 ane ees pie) \~pemetehumes ~? VON +: Sn 
ichunond @& Danvilie— Stuck ............c- cece ccenee 189 poles 100 5,000,000 2 Q.—F. jOMce € N. Y., Met. Bk | Aug. 15, 1889 
State sinking fund loan............. eT ee cecal salad ayy 420,638 G J & J IN.Y.,Mere’nule Nat. bh. lag 
$a mortgage, consolidated, coupon or registered.| 141 } 1867 | 100 &© 1,228, low G MAN, deo uo May 1,’x5 &’99 
General wort., gold (for $6,000,000). ..... SES hu l | 1874 taee 2.96 1.00c0e Gg.\J. & J. do do 1V15 
Debeuture inortgage bonds, cumu'ative........... ---- | 1882] 1,000] 4, 00.000 is ‘atom do do April 1, 19929 
Piedmout branch, lst mortguge.............-. ollie 48 },12+8 1,00) 600,0C0 8 A. & O. dv do 1®K 
Northwestern, N. C., Ist mort., cumr. ..  ......-. 2 | 1R7H 1.000 500,000 6 A. & ©. Richmond. 1902 
Richmond York River & Ches., ist mortgage. ..... 38 }183°3} 1.000 900,000 8 J. & J. do 1804 
do | do 2d mort gago...... 33 | 188u 1,000 400,000 &G M. & N. do 1890 
Rich’d Fredericksburg & Polomac—Boniix, ster... .. as06 edad seek 58,216 G6zgz.iJ. & J London. ls&>D 
PE ME ndéentscceseoeocovevsccouces - cocccscounts sone © oda sone 316,594) 6&7 |Various}] Richmond, Office. |1895-"99-199) 
rT PED... cecccecececcoesooss sebeneie nel oils bones 0,04 8 J. & J {Phil.,Townsend W.& Co. 1x90 
Coupon bonds of 1901 ................ iinet — ees Pe aint 300,000 6 M. & N. do do 1901 
Richmond & Yelersburg—bwck...........--. peeccodeh DE pets 1u0 | = 1,009,300 3 J. & J Richmond, Oftice. Jan. 2, 1882 
lst mortgage, coupon...... plane conssdesdanabbecke 25 11870; 1,000 125,000 8 A. & O. do do 1882 to ’R6 
Rew mortgage.......... ES I SME 25 | 1875 | 500 &o. 75.000} G&7 IM. & N. do do May 1, 1915 
Richmond @ West Pt. Ter. R. &@ W. 0Oo.—S8took....... 100 ae de 15, ,000 caer a Fee ek ee 
Rochester &@ Genesee Valiey—Stock................... 00 5v5,200 ¢ J. & J.|N.Y., by N.Y.L.E.&W.Cu|) July 1, 1889 
Rochester & Pilisburg.—1st mortgage....... ......-- 108 | 1881 1,000 1,300,000 6 KF. & A. N. Y., Union Trust Oo. | Feb. 1, 192) 
Incomes (non-cumulative)................---..---- ..-- | 1881 | 1,000 1,870,000 cage eee scoccesees Feb. 1. 193] 
let mortgage, extension, gold ................. .---§ 120 | 1881 1,000 400,000 G g. SS sen eee 1921 
Riel ow dtkodnctesctsenee 120 | 1881] 1,000 3,200,004 6 ae 2° -Cl«(Geeueeede’® “ "2° Of i 
ae ror errr “- ‘ ween 00,000 7 ee ee cere oes 
Brockwayv. & Punxutawney RR., lst M., guar...) .... | .... sine 510,000 6 ai  °emdipaed:~ ('* wile 
Rock Island d Peoria—S8took...............--.--.---- = aa 1,500,000 fF Ft )ll—F————— June, 1883 
eee ee 91 | 1878 | 25,000 150,000 10 ~W. & J.jN. Y.. Corn Exoh. Bank.) Jan. 1, 
Rome Watertown & Ogdensburg—Btook.. ........... «| 7 ee 100 5,293,900 3 J. & J.IN. Y., Farm, I. & T. Co.| July 15, 1875 
ist sinking fund mort, Wat. & R. (extended)... .. 97 | 1855 | 100 &c. 418,500 7 mM. & 8. do do Sept. 1, 1910 
General mortgage, sinking Di bintsasoneonse ...-| 190 | 1861 | 500 &6.} 1,021,500 7 J. & D. do do Dec. 1, 1891 
i iiitinass  dinbiecuminkdnvkbeiivadodess< 190 | 1872; 1,000 1,000,00¢ 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 por ct.).| 409 | 1874} 1,000 5,500,004 7 A. & O. ao do July 1, 1922 
tL, in-ssaseemsedéeppoese seetennine eecetel occ Ce oe 2,250,000 7 wea 1932 
Bvracuee Northern (gold) .............-. = oe -. 45 ' 1871 1.000 500,000 7 J. & JAN. Y., Farm. L. & T. Co. July, 1901 










































































Richmond € Alieghany.—March 31, 18432, owned from Riohmond to 
Williama: ns, Va,with branchesto Lexington, 250 miles, and leased 
Henrico RR., Lorraine to Hungary Station, 11 miles; total operated, 
261 miles. The company owns by purchase the poopeny and fran- 
cbhises of the Jamos Kiver & Kanawha Canal Co., including water 

wer on James River. The stock is $5,000,00)). In June, 1881, consol- 

ation with the Ohio Central was voted. See V. 33, p. 305. The road 
was to be extended tos Ohio River 254 miles, a connect with the 
Ohio Central. For construction of River Division $5,000,000 bonds 
were offered, viz., tor $10,00u caahn, $8,000 in mortgage bonds, $<,00" 
in income bonds ana $10,000 in new stock. But in January, 1832, it 
appeared that the Ohio Central managers had chang: d, and by a fail- 
ure to get the neceseary le isiative action defeated the consolidation. 
Groers earnings in 188 '-31, $155,727; net, $18 337. (V. 32. p. 579, 614, 
666; V. 33. p. 12, 4%, 102, 154, 202, .26, 305, G85, 716; V. 34, p. 116, 
196, 550, 625, 655.) 

Richmond @ Danville. Bept.. 1851, owned from Richmond, Va., to 
Danville, Va., 14! miles; branches, 12 milea; Danville, Va., to Greens- 
boro, 8. ©., 47 mi'es; Salem Junction to Balem, £5 miles; leased: West 
Point, Va..to Richmond, 38 miles; Goldsboro, N.C, to Charlotte, 2U3 
miles; Charlotte, N. C., to Atlanta, 269 miles, and narrow gauge 
branches, 70 miles; total owned and leased, $25 mies. 

By ownership of a majority of the stock of the Ri bmond & West 
Point Terminal Railway & Warehouse Company, the Richmond « Dan- 
ville Railroad Company indirectly controls ami opera:es the following 
tines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville and branches, 226 miles; Spartanburg Union & Columbia, 
68 miles; Northeastern of Georg a, 40 milea; Weatern »*. Carolina Ruail- 
road, 186 miles; Asheville & Spartanburg, 67 miles; Virginia Midland 
Railway, 401 miles; tutai miles thus indirectly controlied through R. 
& W. Pt. Ter’) R. W. Co., 1,152 miles; grand total of miles directly and 
indirectly controlied by Richmond & Danville RR. Co., 2,009. The 
officers are as follows: Pre-ident, A. 8. Buford; Vice-President, T. M. 
Logan: Second Vice-President, A. Y. Stoxes; Treasurer, W. E Turner; 
Secretary, Richard Brooke, al) of Richmond, Va. The gross income for 
= ending December 31, 1882. was $1,130,613 and net $540,401, 

ving $235,259 over interest and rentals. The annual report for 1881 
was published in the CHRONICLE, V. 33, p. 714. 
The income account wae as follows in four years past: 


INOOME ACCOUNT. 











1877-8. 1873-9. 1879-80. 1880-81 
Receipts— $ $ # 
Net earnings......... 489,474 7A1,873 786,393 964,318 
Prem. on bonds...... 1,529 19,868 42,542 2,100 
SOG Eee [O00 eneecwaceses 90,00 
i ee wees pedi eemaen di 259,730 
a cs ide eel te idee 13,656 
Miscellaneous ... ... 11,12 2,108 3,997 103,441 
ie Neha ous 29,125 22,740 21,248 30.054 
Total income....... 531,218 806,589 $54,180 1,489,299 
Disbursements — 
Rentals paid......... 320,000 320,000 320,000 320,000 
Int. on funded debt. . 252,440 246,444 244,570 245.234 
tho: Risin, peceisieiRbn eciudminiieden siawesdiduaiiens 115,992 
Int. on floating debt. 18,995 10,604 9,745 16,484 
laneous. ...... 5i,200 10,151 63,005 5,475 
Total disb’nts..-.... 642,635 587,499 637,320 703,185 
Balanoe........ ....- Def.111,387 Sur.219,090 Sur.216,860 Sur.786,114 


—(V. 32. p. 154, 367, 422, 469, 488; V. 33, p. 66, 100, 102, 125, 38%, 
401, 413,461, 491, 580, 714; V. 34. p. 87, 178, 336, 435, 550, 715; V. 
35, p. 52, 189.) ‘ 
Richmond Fredericksburg @ Potomac.—Scpt. 30, 1881, owned from 
Riehmond, Va.,to Quantico, 82 miles. In November, 1881. there were 
voted dividend oertiticates for $755,039 to be issued t holders of con- 
mon stock (;0 per cent on each sha:c), to represent money spent on 
the property out of yo ¢ The common stock is $1,030,100 and 
arentecd stock is $500,400. A dividend of 2 per cent was paid July 
. 1882, on stock and dividend obligations. Grose earnings iu 1879-8, 
0.361; net, $155,718; in 1880-81, gross, $406. 927; net, $208,740. 
per cent paidin January, 1862. (V.3z,p.621; V.31. p. 655.) 
Richmond @ Petersrurg.—Bept. 30,1881, owned from Richmond to 
Petersburg, Va., 23 miles; branch, 2 miles; total,25 miles. The road 
earned mxlerate dividends and the debt account is very small. 
Qperations and carnings for five years past were as follows: 


Passonger freight (ton) — Groes Net Div. 
Years. Miles. Mileage. lleage. Earnings. Earn’ p-c. 
To cnecsdes 25 2,097.594 1,576,263 $137,116 $17,271 ~ .. 
8 TREO 25 2,016,684 1,594,670 140,060 62,553 4 
SM csconwée 25 2,176,390 2,047,496 154,622 73.071 4 
2879-80 . ..... 25 2,281,321 2,465,878 164,198 79, 99 4 
2280-81 ....... 25 2,457,617 2,746,449 185,906 85,926 6 
—V. 3%, p. 623.) 


BR hlmond & West Point {cerminal Patlway d Warchouce (o.—Thir com- 


In April, 1882, the stock was increased from $5,000,000 to $15, 

the old stockholders taking two new shares at $25 per share for each o 
share owned. The Riehmond & Danville Company owns $7,550,0u0 of 
this stock. Its stook was placed on N. Y. Stock Exchange in November, 
1881, and the balance sheet was published in the CHRONICLE, V 33, p. 
58Y. The company owned the following stocks, viz.: $2,550,000 Rien 
mond & Danvillé Extension Co., $120 000 Northeastern Railroad of 
Georgia, $3,166,300 Westeru North Carolina KR., $100,000 Knoxville 
& Augusta RR., $1,302.400 Charlotte Columbia & Augusta RR,, $518, 
000 Virginia Midland Railway, $1,001,000 Columbia & Greenvilie RR; 
and the following bonis: $250,000 Riehmond & Danville general mort- 
guge 6 ver cont-, $100,000 Knoxville & Augusta Ist mort. 6 per cent, 
pJu8,000 Sparianburg & Asbevilie lat mort. 6 percents, $850,000 Weat- 
ern Noith Caroiina con. 6 per cents, $15,700 miscellancous towuship 
bonds. (V. 33, p. d8U; V. Bi, p. 379, 4Ud.) 

Rochesier & Genessee Valley.—8i pt. 30, 1821, owned from Avon to 
tochester, N. Y., 16 miler. Loused July 1, 1871, in perpetuity, to Erie 
Railway, and now operated by New York Lake Eric & Western. Rental, 
$34,012. James Brockett. President, Rochester, N. Y. 

Rockester & Piltsbeerg.— Dee. 31, 1831, owned from Rochester, N.Y, to 
Salamanca, N, Y., 108 nales. Forinerly Kochester & Btate Lie, which 
was opened May 15, 1878. In Feb., 1880, Sylvanus J. Macy, of Kochester, 
wus appointed Receiver of the conipany. The road had been largel 
assisted by the City of Rochester. On Jan. &, 1881, the round was go! 
aud purchased by Waiston H. Brown, of New york, for $600,000, 
was reorganized a8 the Rochester & Pittaburg, with capital stock of 
13,000,000 (increased May, 1881, lo $4,000,000). In November, 1881, 
an important Gonsolidation was made. Bee V. 33, p.623. For every 
$10,000 old bonds tlhe koch. & Pitisb. gives $5,350 Lst mort., $7,8 0 in 
come bonds, aud option to take $),U00 stock upon paymen: of $500. 
See plan in V. 31, p.»61. In August, 181, to extend izvu miles to 
Brookville, stookhokiers of each 10U shares had the right to subscribe 
$11,4°O Gash and take $6,000 in new mortgage bonds, $3,000 in new 
incomes and 150 shares of new stock. In December, 1881, the hold 
ers of income bouds were offered preferred stock in place of the income 
bonds. In Angust, 18-2, an increase of $5,000,010 stock wus voted. 
Bee V. 35, p. 162. Gross earnings in 1880, $255,832; net, $34,693.- In 
1881 gross for eight months, $170,592; net, $10,987. (V. 32, p. 71, 
15€. 184, 437, 544; V. 33, p. 178, 623, 642; V. 34, p. 68; V. 4d, p. 71, 
79, 95, 103, 104, 133, 162.) 

Rock: Istand & Peoria.—July 1, 1881, owned from Rock Island, IL, to 
Peoria, Ill., 91 miles. This is the Peoria & Rook Island, sold in fore 
closure of the first mortgage April 4, 1877, the bondholders becoming 
the purchasers. Capital stock, $1,500,000. Gross earnings, 1830-81 
$454,674; ret earnings, $124,452, out of which a 5 per cent divide 
was paid on the stock. 

Rome Watertown & Ogdensburg.—fept. 30, 1881, owned from Rome te 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pote 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October, 
1861, of the Watertown & Rome and the Potsdam & Watertown rail 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15,1875. The Syracuse 
Northern was foreclosed, and purchased by this company A 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per 
on stock and interest on bonds. The company was in default on 
‘oupons of the consolidated bonds since April 1, 1878, and proposed to 
let the prior liens stand and give fer the consolidated mortgage new 
bonds py 5 per cent; ulsoto fund the 334 per ct. overdue interest (to 
July, 1882,) into 7 per cent income ds; to assess 10 per cent cash on 
siock to pay floating debt, and give income bonds for the asses-ment 
Foreclosure under the cova lidated mortgage was not be necessary 38 
the Farmers’ Loan & Trust (0. received nearly all the bonds deposited 
— this plan. Operations and earnings fur uve years past were a 
ollows: 


ayndlioate controlling several stooks by ownership of a Or . 
! 




















Passenger Freight (ton) Gross Net 

Years. Miles. Mileage. Mi 2 gs, Earnin 
1876-7....... 17,549,628 26,732,738 $1,248,842 $336.7 
* gues 409 15,199,509 24,967,418 1,204,786 350,747 

78-0....... 517.456 25,914,496 1,148,288 308, 
1879-980 ..... $09 16,402,043 43.534,148 1,467,894 487,738 
80-81 ..... 09 17,417,353 45,887,851 1,510,443 284,088 


. ~(V. 33, Dp. 491, 562, 687; y. 34, Dp. 715.) 

Rw‘land.—July 1, 1881, owned from Bellow’s Falls, Vt., to Burling- 
ton, Vt., 120 mike. This road has been through many changes. It was 
leased to the Central Vermont in December, 1870, for 20 years, but the 
lessee bevame insolvent, and finally a@ modification of the lease was 
made, giving $.60,000 per year as & minimum rental and $8,000 for 
organization exp nies. The bondholders azrecd to acoept 5 per cent 
bonds iu exehange for eyguipucuts and 6 per cent bonds in lieu of 8 
per cents. The 5 pereent vde wre afir>t mortga’e on reliing Block 
personal prop.rt . The common stock is $2 aud prefe 





uy Was incorporated by en act of the Legislature«! Virginia of Mareh 
B  iiee. li is taudinaxiiiary-eorperati.m et the Rielamond & Danville 





000,000. Tne doliar per shave paid on preferred swek A 
1882. (V. 33, D. 154; V. SD, D. 124) 


——-- — 4 
Sabscribers will conter a great favor by giving immediate notice of any crror discovered in these Tables, 














jvover, 188%.) RAILROAD STOCKS AND BUNDS. hi 


a ‘ “— 
ribers will coafer a great favor by civing immodiate notice of any error discovered in these Tables. 








a aeoucene 





—— 





















































sSubsc 
PD ESCRIETION. INTEREST OR D EK ' Bonds—Prine 
| ‘ l . - lings, &4., 880 notes * g oe "a "|, Amonnt Rate — . = . “ ay db PBtnoke a 
: f columu healings, ’ ate por len ere Payable, an ooka — Lia 
For explanation oot pag of tables. Road.' Bonds} Value, |OUtstauding) “Gong. Payable} Whom. 4 Dividend 
nn en ean” wees = 
a _Genoeral mort. (8 per cent, reduced to 6)..[ 120 | 1872 )$100&0.) $1,500,000 G M. & N./Bost., Bk. of Redempt'’n]| Nov. 1, 1 
Dulane | mort. in exeh, for ea pinent bonds, &0.| 120 | 1878 | Lud ke] “1.500.000! 5 |. & A. do do 1308 
thie a Texas —Stock ( t.¢ WV y “ee+cescose cree . “ee 3 »,000 cece ‘2... St¢he «ses. 2. weneeaes 
_— ey jeras North—lLat M. ($3,500,000). sonia 1882 ra (%) G J. & J.jLondon and New York.} Jan. 1. 1913 
‘i a ramente é Placerville -18t mortya.se (S. V. RR.).f  .... | 1855 | 1,000 400) 000. 10 J. & J. New York City. 1875 
4 ‘et mortgage (3. & P. RR.)..- -------+-+++. Sears 44 1877 1,00 700,000 6 J. & J. ___, do 1907 
as kaginaw Valley & St. Louis.—1st mortg., coup...... 34 1g} 1872 1,000 416,000 8 M. & N.’New York, 9th Nat. Bk.} May 1, 1902 
Fy Tiohnsbury é L. Champlain—\st M.,ooup. orrez.| 120 | 1880] 1,000 600,000 6g. jA. & O. Boston. Oct. 1, 1910 
e jeaanh é St. Louis—Iist mortgazc. Sencaer ces eceee 76 l 74 100 358, 7 M. & B. New York, 1891 
st. Joseph & Western— Ist M. St. Joseph & Pacifie..{| 112 | 18761100 &c.) 1,900,000 7 J. & J. New York. Jan 1, 1915 
Dd MOrtEALO. .-.-------- eee rene n cere eee ree ete ee ee eee 112 | 1876 wes 1,200,000 7 J, & J. do Jan. 1, 1915 
Kansas & Nebraska, lst mortgage .....-......---. 115} 1876 7100 &c.| 1,500,000 7 . ae do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage. .....-.--.-----. 115 | 1876 ine 1,200,000 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort............... BF ces 1,000 375,000 cooo =P ctee fF i ewweececes = (6a iaeidttié www ce 
gi, Louis Alion & Terre Haule—Stock ..........-..-- See cows 100 2,300,000 aie Sete FP ee Oe ae» PROF 
Pref. at’ck (7 cumulative). .....- ---.--.-----.----- eens is all 100 2.468,400 3 -..._ |N. ¥., Otiee 50 Wall et.| May 20, 1882 
ist mortgage (series A) sinking fund..) 3 be 207 | 1864] 1,000 1,100,000 7 J. & J. do do 89% 
Ist mortgage (series B) sinking funac..}; 22 ss 2 207 | 1864 | 500 &e 1,100,000 7 A. & O. do do 894 
od mortgage, preferred (series See by 2 207 | 1864] 1,000 1,400,000 7 FP. & A. do do 1894 
od mortgage, preferred (series iadees Bi c'2 = 207 | 1864} 1,000 ,400, 7 M. & N. do do 1894 
2d mortgage, Income........-------- ---| 5B &S ---- | 186t | 500 &.| = 1,700,000 7 M. & N. do do 1894 
Equipment MOrtgAge............-.0--. 5 Bai} .... | 1870] 1,000 300, 10 |M.& 8}. do do 1880 
Income bonds, not cumulative ..........-.-------. coos | BONE aed 1,357,000} 6 June 1 0 Jan. 1, 1894 
fi. Louis & Cuiro—lst M., income (not cumulative); 144 | 188% 1,000 2,600,000 6 g. |A. & O.| New York or London. 1921 
st. Louis Ft. scoll@ Wiechila—1Lat M. for $8,750,000, .. -. | 1880 aceite (%) 7 ee” aR PERE Sp Oct, 1, 1910 
st. L. Han.é K.—18t M . oony. till’87 ($12,000 p m.) 85 | 1577 | 100 &e. 72,000 7 A. & O.| N. Y., Nat. Oity Bank. | Oot. 1, 1917 
fL Louis Keokuk d@ N.W. sBtock($1,350,0v0is pref.)| 135] .... oes 2,700,000 cece ose 58. pdeanaecs =O ck, weaned 
Lat MOTTRRRO. 2... cccccce cccccccccccccccccsccccscces 135 | 1876] 1,000 1,620,000 6 J. & J. Foe ae Jan. 1, 1906 
Income bonds. .........-..-....-- Gh Gi ateaiiieedessas 135 | 1876] 1,000 1,080,000 . oh a ee Jan. 1, 1906 
Bt. Louis Salem & [hike Rook—1s8t mortgage........ case Oe some 1,000,000 7 sade CR eee Apmil 1, 1903 
St. Louts @ San Francisco.—Stock, conunon ......-.. GBS i .... 10,500,000 sae sos B .... oeegieies 2 gee 
Preferred, 7 per cent, not oumulative............. GABE cee ven 10,000,000 sade PCR, (a Aa geet ah. 
lat preferred, 7 per cent, not oumulative.......... GSB i nce aden 4,500, 34g |F. & A.|N. ¥., Company's Offios.| Aug. 1, 1882 
lst mortgage (South Pacitio), gotd, (land grant)...| 203 | 1868 | 500 &e.| 7,144,500 6a.{|J. & J. do do Jaivy, 1888 
2d mortgage DP Micansdadedad segue cedenee coeed .--. | 1876 | 100 &o, 500,000 6g. |M.& N to do Nov. 1. 1906 
do a ik ans ais 1876 1500 &o.) 2.786.500! 4-6 g. IM. & N do do Nov. 1, 1906 














sabine d& East Texas.—Sabine to Boon’s Ferry, Tex., 104 miles; thenoe | of bondholders, for $4,000,000. New stock, $6,5°0,000, and new bonds 


ich; 


1866. T 
_& Terre Haute) was leased June 1, 1867, for 99 





to Shreveport, La. About 100 miles completed to July, 1882. 


Sabine Pa e & Texans North.—¥.ino of road, Marshall, Tex.. to Sabine 
Pase, Guif of Mexico, 200 miles. Road under construction. Stock, 

‘ ,000, 

kacramento & Placerville.—Deo. 31, 1881. owned from Sacramento: 
Ca)., to Shingle Springs, Cal., 48 miles. This was a consolidation of 
the Sacramento Valley and the Folsom & Placerville railroads, April 
19,1877. Capital stock, $1,756,000. Grose earnings, 1680, $132,000; 
net earnings, $60,278; 1&81, gross, $85,707; net, $35,564. Leland 
Stanford, Pres dent, Sun Francisoo. 


Saginaw Valley ¢ St, Cowis.—From Saginaw to 8t. Louis, Mich., 35 
miles. Road opened January. 1873. Has a traffic guarantee from 
Michigan Central. Capital stook, $264,804. In 1880, gross earnings 
were $58,194; net $41,727. Interest payments, &o., $15,630. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 


St. Johnsbury & Lake Okhamplain.—July, 1832, owned from Lunen- 
purg, Vt., to Maquam Bay, !20 miles. This was the Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
Preferred stock, $1,298,500; common stook, $2,550,000. Net earn':ngs 
year 1880-1, $51,667. In 181-82, income. $712.662 grose and $43,166 
net. (V. 32, p. 145, 336, 422; V. 33, p. 202, 327; V. 35, p. 182.) 


St. Joseph & St. Louis.—St. Joseph, Mo., to No. Lexington, Mo., 76 milea. 
Present company is successor to the St. Louis & 8t. Joseph Railroad, sold 
in foreclosure February 8, 1874. Has no funded or floating debt. The 
8t. Louis Kansas City & Northern took a lease of the road for 99 years 
July 1,1874. The terms of the tease are an annual payment of $35,000 
for five years and then 30 per cent of gross earnings, but $25,000 guar- 
anteed. Stock, $100,000. 

St. Joseph & Western.—Line of road: East Division—Weat St. Joseph 
Kan., to Marysville, Kan, 112 miles; West Division—M ville, Kan., 
t© Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles. 
total, 25% miles. This is a reor ization of the former 8t. Joseph & 
Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kansas & Nebras with bonds as above. These 
were consolidated as St. Joseph & W: rn, the stock is $4,100,000, 
par $100. The present bon have no lien on lands, aa the land 

ntof 300,000 acres was put in hands of trustees for the benefit of the 

olders of the old land scrip of $2,250,000; in June, 1880, a dividend of 

1219 per cent was declared from proceeds of land sales. On the Kansas 

& Nebraska bonds the tirst coupon was due July, 1881. The road is con- 

trolled by the Union Pasific. The coupons on st. Joseph & Pacific bonds 

ey ee and since have not been paid. (V. 32, p. 44,527; V. 
» PD. , 


Bt. Louis Alton @ Terre Hauie—Teo. 31, 1881, owned from Terre Haute, 
Ind.,to East St. Louis, 189 miles; branches, 19 miles; leased lines— 
Belleville & Southern Ill. RR., 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldcrado. 50 miles; al, 314 miles. This company 
Was & reorganization, Fobruary 18, 1861, of the Terre Haute Alton 
& St, Louis Railroad. The Belleville & Southern Diinois is leased to this 
company for 999 years from Oot. 1, he main line (St. L. Alton 

years to the Indianapolis 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 





to $2,000,000, 25 cent on the next $1,000,000, and 20 per cent on 
all over $3,000,000; but it was agreed that fn no year should the rental 
be less than $150,000. The lease was guaran by three other com- 


’ : g 

panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, anda suit was begun,in which this company, in July, 1882. 
obtained a decision in ita favor against the two solvent companies for 
$221,624 azainst each. An appoal to the United States Supreme Court 
wastaken. In 1879-80 the apery, tesveres from the former pur- 

mittee, Mcssrs. Tilden, Butler, 8age and Bayard, $400,000 
for bonis retained by them at the time of reorganization. The Belleville 
Branch and Ex on are operated separately by this company, and 
earned net in 1879, $15,359; in 1880, $176,471; in 1881, $159,907. 
The Belleville & Eldvrado was teased for 935 years froin July 1, lssv, 
aiarental of 30 per cont on the gross earnings, but $15,40u per year 


Of the first mortg. oonds $236,000 are held in sinking fund; of the 
equipment bonds $244,000 are owned by the com The pe 
ferred stock has a prior right to a oulmulative dividend of 7 per cent 


before any is declared on common. convertible into com 


mon at par; but shall not receive any dividend as common atock for the 

ome it was held as preferred. In January, 1881. the company declare: 
per cent in Gash on tuo preferred stock and afterward settled 

maining 55 per cent of accumulated dividends by the issu. of income 

ee £3 2. p. 147, 336, 467 569, 579, 641; V. 34, p. 461, 572; V. 
oie * . 


&t. Louis & Oniro.—Deo. 31, 1881, Cairo & St. Louis owned from 


» DL, to East St. DL (3 ft. gauge), 147 miles. Default made 
April 1, 1974. Sold 4 LE July, 1881, and boughtin, in behalf 


the re 


F 





as above. Earnings for the yoar 1831, $424,489; net, $64,620. (Vv. 
32, p. 396, 551, 611, 685; . 33, p. 99; V. 31, p. 147, 366.) 


St. Louta Ft, Scott & Wichita.—From Fort Soott to Eureka, Kan., 100 
mil-s, opened July. 1881; construoti-n being rapidly pushed, and to be 
completed to FE} Dorailo by Jan. 1, 1833. Mr. Moran, of N. Y., and other 
capitalists, largely interested. 


St. Lowis Hannibal & Koolkuk.—May, 18°82, owned from Hannibal, 
¥o., to Gilmore, on Wab. St. L. & Paoifie, 85 miles. Stook, $1,140,000. 
Earnings for 1881, $31,004; net, $5,010. (V. 35, p. 161.) 


_*&t. Lowis Keokuk & Northwestern.—Dee. 31, 1381, owned from Keokuk, 
la., to St. Peters, 135 miles. Leased Keokuk to Mt. Pleasant, 48 miles; 
total operat: d, 183 miles. Tho Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Road completed in 
Autumn of », Income bonds above wore originally a part of 
$3.750,000 first mortgage bonda, but by agreement they were chanced 
into their present form. Gross earnings year ending Dec. 31, 188 
$363,435; grossa expenditures, $183,132, inoluding $88,876 for new 
work, and $30,821 loss by fluuds. (V. 33, p. 256.) 


St. Lonis Salem & Little Rock.—Dec, 31,1831, owned from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 1° miles; also 17 miles of bran 
controlled; total  perated. GY milse. Reaches St. Louls by St. L. & Sana 
‘. RR. Stock is $1,000,000. Earnings fur 1881 on 52 miles were $170,- 
575; net, 107,115. 

St. Louis & San Francisco.—Dec. 31, 1881, owned from Pacific te 
Seneca (main), 292 miles; branchesa—Granby branch, 2 miles; Oro 
Mo., to Joplin, 12 miles; Joplin to Galena, 47 miles; Carbon Branch, 3 
miles; Peirce City to Oswego, Kan., 73 miles; total owned, 429 miles; 
eased and controlicd—Oswego to Wichita, 145 miles ; Plymouth to Brent- 
wood, Ark., 88 miles; Seneca to Vinita, I. T., 33 miles; total leased and 
contro led, 246 miles; total o Deo. 31, 18-1, 695 miles. This 

ooessor 


peratod 
company was organized Sept. 20, 1876, as su the Atlantic & 
Pacific RR. The latter was chartered by act of Con J uly 27. 1866, 
and em the South Pacific RR. (orig the Southwest Br. of the 
Pacific RR. of Mo)., which was consolidated with the Atlantic & Pacifie 
road Oct. 26, 1870. The South Pacific Railroad had a nt of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. 6 Atlantic & 
Pacitic reveived about 507,000 aores of land. uth Pacitic lands 





The So 

showed 520.497 acres on hand January 1, 1882. Atlantic & Pacitic lands 
showed 187,963 acres on hand at same date, and for these lands (A. & P.) 
the second mortgage bonds, class B, are reesivable in payment. The 
interest on bonds “B” and “C” is 4 for 1882, 5 for 1883 and 6 after- 
ward. The trust bonds of 1880 are scoured by deposit of 7 per cent 
mortgage bonds of the 8t. Louis Arkansas & Texas RK. and Joplin RR. 
The general mortgage of 1881 for $30,000,000 is made to the United 
States Trust Company as trustee, and enough reserved to take u 
prior debt. First preferred stock has prior right to 7 per cent (non- 
cumulative) ; then pref. entitled to 7 per cent; then common entitled 
to 7; then all classes share in any surplus. The pref. and Ist pref. alee 
by their terms bed a precedence of any mortgages made subsequent to 
the creation of said stocks. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line to the 
Pacific coast on the parallel from Albuquerque, on the Rio G 
to San Francisco. The road was to cost $25,000,000, and to be known 
as the Atlantic & Pacific Railway. Three trustecs—Jobn A. Stewart, 
of tne U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—were appointed to hold the stock in trust. The voting powcr was to be 
vested in six directors of each road. The old companics were to preserve 
their separate organizations, and tho gains of trallic on the extension 
to be divided in equal proportions. The two compunics divided the issue of 
bonds ($25,000,000). The roai was partially built, wicn in January, 
1*82, @ large interest in the stock was acquired by C. P. Huntington 
und Jay Gould, and this changod the projected plans for oxteniona, 
and arrangements were mado subsequently for building ony to Te 
Colorado River to a junction with the Seuthern Pacifico. The income 
account for first half of 1882 wasiu V. 35, p. 133, showing $:.0,159 
surplus applicable to dividends, a.ainst $352,629 in samo Wine 1884. 

_ The annual report for 1481 (CukoniaLn, V. 34, p. 313) had the iolow- 


ing: 





1880. 1&81., 
Miles operated........-... pine eden weeneninnata 5u3 61 
Operations— 
EEE LOT APO EE AP 11,886,882 18,529,140 
Rate per passenger per milo............-----. 3°57 ots. 3 59 ct 
Freight (tons) mileaze......-..---. Ghdapeenans 109,178,009 123,8:'7.774 
Avevage rate per ton per mile.............--. 199 cis. 1°89 ot. 
Hai nings— $ 
TT tit bibs ccitubedibepneaiadesdaenuawes 494.1 6°6 331 
ARES IE 2 FERS BF TSS AGES Sy ee SR 2,180,333 2,342,610 
Se MI Sacovdesabecssecedcecauceeses 3,936 152,532 
Total grOSS CAIDINGS..., ..scenaypececeraces 8,698,371 3,160,522 
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(Vou, XXxy, 
“eon - ee 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
hae DESCRIPTION. Miles! Date | size, oF ie INTEREST OR DIVIDENDS. Bonde—Prind, When te 
For explanation of column headings, &o., see notes; of of | Par tatanding | Pate per When |Where Payable, and by| § 
on first page of tables. Road./ Bonds Value. Cent. {Payable} Whom. Dividend, 
gee gh oy oe renal 1876 |$500& 
2d mortgage bon » Dike -coansencecnecsaqoces seed C., 4-6 g. |M. & N.|N. Y., Company’s Office./ Nov. 1, 
Equipment iy SE -cnsdsoncocehghoukesascces ..-- | 1880 | 1,000 7g. \J. & D. du do June : ine 
Mortgage on Mo. & Western RR., gold... ......... 84; 1879) 1,000 6g. \F. & A. duo do Aug. 1 
Tru Ty TTeT LTT eee ewes eeereeeeaes seead 880 1,000 6 es do do 1920 
St. Louis Wichita & Western..............---...--- cece 1 ae ‘inn 6 sane do do 1919 
Gen. mort., gold ($30,000,000), coup. or reg...... All | 1881 | 1,000 5 g. |\J J. do do July 1, 193) 
St. Louis Tezas @ Gulf—l1at mortgage..........-.... ened Giiekas 1,000 6 cooe | +=j~=§ eveccscoee fF = cccces 
Income land  itiinsdeccesetupeinadsooss seed fi vbae 1,000 oade wore eae stiasihiia 
Bt. Louis Vandalia @ Terre Haute—ist M. 6. f. guar} 158 | 1867 1,000 7 J. & J.\N. Y., Third Nat. Bank.| Jan. 1, iggy 
2d mort., sink. fund Aree guar.).....-.---- 158 {| 1868 | 1,000 7 M. & N. do do May 1, 1998 
St. Paul @ Duluth—Preferred 7 per cent stock..... 169} .... ouee 1% | Q.—M. |N.Y., Central Trust Co.|; June 17, 18992 
Common stock ee SOOTHE EEE CEH EEEE EEE HE EES 169 “eee eeee eeee Sec. 3 - , ease. *“**eeees 
1st mort. bonds, coup. Or reg.... .---.-.------+++-- 169 | 1881 | 1,000 5 F. & A. New York. Aug. 1, 193) 
Mt. Pau! Minneapolis dé Maniiooa—Stock ....... decoeh GBR I cace 100 31g ----_ |N.Y., J.8.Kennedy&Co.| Aug. 1, 1899 
2d M., and Ist on road from St. Paul to Watab .... 76 ; 1862 1,000 7 J. & J. oO 0 1892 
lst mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e. 7g. \J. & J..New York and London. 1909 
PaMnnsoq-sneceses comaecess cbsened>aqeece 656 | 1879 | 1,000 6g. |A. & O. do 0 Oct. 1, 1909 
Dak. Ext., ae (812,004) per mile)...... 315 | 1880; 1,000 6 g.|M.&N.| New York Agency. Nov. 1, 1919 
Sandusky Mansjield @ Newark—Re-organ stock) 116 sae 50 2 ---- {jlstN. Bk.,Sandusky, O. ow sdaibidl 
lst mortgage, new......-. sates cece sr cece seeccnerees 116 | 1869 | 1,000 7 (|S. & J.|N. ¥.. Union Trust Co.) July, 1902 
San Francisco ¢ North Pacifie—Stock ............... wend sane sown a.  senvonenun opaeeinie 
Bavannah & Charlesion—Stock ..................---- 111 nae ian DE ee voltae 
Picts Mie. GET Gin Bie cncccced woncc cass ceneepcoces 101 | 1853 500 6 M. & 8./Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...) .... | 1868 | 100 &e. 7 ‘|M.& 8. New York. Sept. 1, 1899 
ist mo e, Savannah & Charleston RR........ 101 | 1869 500 7 J. & J. do Jan. 1, 1889 
Savannah Florida é@ Wesi.—Consolidated lst mort.' 286 | 1867 | 500 &e. 7 8 ) ee July, 1897 
Southern Georgia & Florida, lst mortgage........ 58 | 1869; 1,000 7 M.&N.| N. Y., H. B. Plant. May 1, 1899 
do do 2d mortgage........ 58 | 1869; 1,000 7 M. & N. do do May 1, 1899 
Savannah Griffin € N.Ala.—1st mortgage........... 63 | 1871 | 1, 7 J. & J.|\Savannah, Cent. RR.Bk} July 1, 199] 
poncataday Duanesburg—1st M., guar. D. & H .| 1419) 1874 | 100 &e. 6 |M. & 8.|Del. & Hud. Canal Co.} Sept. 1, 19% 
Bechuylkill Valley—Stock......--- ----.------+0-+ --++- 1 poo 50 2% |J. & J.| Philadelphia, Office. | July 15, 1892 
Beioto Valley—ist mort. (8. fund $13,000 per year) .; 9% | 1876 | 500 &c. 7 J. & J.\N.Y., Winslow, L. & Co.) Jan. 1, 1896 
24 mortgage (sinking fund, $5,000 per year)..... a 4978 yoo us > . >. > = sn 1, 1894 
i, iD, acim eocseeceeepecencsoonesee sh 0ege ,000 A ' 0 uly 1, 
2d consol mortgage (for $3,750,000) .............. ---- | 1882 mee (2) mat 5 cet... 2. sienna, ne J pee As : = 
. 1880 1881. were foreclosed. The small amount of the two mortgages first awe 
ating oo ~ $ named is all that remains of the old bonds, and the new land- 
Maintenance 0 way. GEC... 2 ere neecencene-e 439,582 447,578 | mortgage is practically a tirst lien on the whole property at $12,000 per 
Maintenance of equipment........ ........... 376,199 437,899 | mile. The proceeds of land sales are reserved by the first mo 
Pransportation expenses. ....... ......-..0--- 302,184 382,383 | trustees as a sinking fund for the redemption of the bonds at or 
in titnnitemtiaehahetinenddinammeuhesene 42,322 93,988 | 105 and interest, and in Mareh, 1882, about $700,000 of bonds wer 
General and miscellaneous.... ............... 123,766 103,231 | called in, the interest to cease July 1, 1882. The second 
PEED ccvccccccscsccccsconcssocccconcce 222,116 152,887 | bonds do not cover the land. The company was organized May 2%, 
1879, under the charter of the St. Paul & Pacific Railroad. The Dako 
TIGRE, ccccccnccccscosceseccesccccoocessoocce 1,506,169 1,617,966 | Extension bonds are issued at $12,000 per mile. 
EE. ninepnamocdcedvendecpennsnensnaecs 1,192,202 1,542,557 | Aunnualreport for the year ending June 30, 1881, in V. 33, p. 254, 
reeeer diene nes, SLBID GS. against, $1-546,037 in 1879-80. (V. 32, p. 128, 396, 
ngs, ’ ’ , a£AING 3* ’ n = ° 32, p. 0 i 
hres sevntwntsorncnononsns 2,698,371 3,160,523 | v.33, p.’254, 470; V. 34, p. 62, 265, 550, 635, 707; V. 35, p. 23, 79.) 
2) ae a peceos-- 1,192,202 1,542,557 Sandusty Mansfield & Newark.—Line of road, Sandusky, O., to New- 
EE 25,598 50,648 | ark, O., 116 miles. A consolidation of several roads in 1856. Leased 
' February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
Total net income.............-..+--+-+---- 1,217,800 1,593,205 | & Ohio, and new lease made February 23, 1880, extending to December 
Disbursements— 1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
TT, ppcnnceseessanghesanenseseres 705,950 821,492 | of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
Interest accrued, not due, to Dec. 31........ 101,254 109,565 | for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Dividends. ........---------2+ eeececeeeeeeeeee- 157,500 315,000 | Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
BRO BeNSOE UMS. ..0.ccccccccccvcccccccccccccccs 105,022 162,575 | earnings‘ were $639,821, and net earnings, $189,114; in 1879-890 gross 
| — |earnings $847,221; net, $208,853. For year 1881, gross, $899,751; 
Total Gibastemnente eee en ewenpewnersoooce mag ot mee net, $112,373. 
Balance, 8 e picdiiiiesdibedsbhesabite eS f 84,27: . ie 
“(V. 32, p. 17, 44, 286, 437.686; V.33, p. 528; V" 34, p. 62, 99, 116, | 5@”% Francisco & North Pacifle-—Deo. 31, 1881, owned from Donahue, 


147,196, 313 V. 35, p. 133.) 


St. Louis Texas é Gulf—Proposed line from Marshall to Sabine Pass 
and Galveston, Texas. Bonds offered in London in September, 1881, 


urchasers poostveng with each $1,000 bond a $1,000 income bond and 
$500 in stock. (V. 33, p. 218.) 


St. Louis Vandalia @ Terre Haute.—October 31, 1881, owned from 
East St. Louis to Indiana State line, 158 miles. Road opened July 1 
1870. It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnin For the year ending October 31, 1881, 
the total income was $469,824, and the year’s charges against this sum 
were $349,042; leaving a surplus for the fiscal year of $120,782, 
which was ap lied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1881, 1,019. Loss to lessee in 1879-80, $19,822, 
in 1880-81, $281,080. The annual report for 1880-81 was published 
in the CHRONICLE, V. 34, p. 174. The first mortgage and $1,000,000 
of second ore bonds are guaranteed by the iessees and 

Pitts. Cin. & 8t. Louis Railroad and the Col. Chic. & I. C. Co. 

383,016 common and $1,544,700 preferred. The pre- 

ferred was issued for income bonds ($1,000,000) and for deficiencies 

made up by the lessees. Thos. D. Messier, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 



































Passenger vo (ton) Gross Net 

Years. Miles. Mileage M e. arni Earnings 
1876-77 .. 158 14,827,425 50,618,136 $1,052,208 $207,067 
1877-78 .. 158 13,092,370 58,722,821 1,054,627 158,685 
1878-79 ..158 12,974,971 £6,424,189 1,244,643 94,272 
1879-80 .. 158 17,309,916 96,544,226 1,552,801 446,018 
1880-81 .. 158 9,161,449 107,089,535 1,565,515 188,574 
—(V. 32, p. 71, 120, 289; V. 33, p. 357; V. 34, p. 62, 174.) 


St. Paul @ Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
miles; branch tu Knife Falls, 6 miles; leased: Taylor’s Falls & Lake 
Sup., 20 miles; total, 182 miles. On Aug. 1, 1882, began to operate the 
road from rons wane Bear. This was the Lake Sup. & Miss RR., 
opened Aug. 1, 1870, and leased tothe No. Pac. Default made Jan. 1,’ 75, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote. and each share of preferred has 
one vote. Pref. stock has a prior oo to 7 per cent from “income from 
all sources, including land sales;” then common to receive 6 per cent; 
then remainder of income to be applied to purchase of pref. stock. The 
net income since 1878 having been spent on improvements in 1881, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Nov. 1, 1881, payable Nov. 14, to repres- 
ent the cash so spent in improvements. The com any has a land grant, 
of which about 1,276,000 acres remain unsold. In 1880 gross earnings 
were $663,777; net earnings, $93,182. In 188], » $732,630; net 
income, $117,671. (V. 32, p. 419, 469, 686; V. 33, p. 155, 329, 359, 
386, 491; V. 34, p. 342, 377; V. 35, p. 162, 204.) 

St. Paul Minneapolis € Menitoba.—June 30, 1881, owned from St. 
Paul to 8t. Vincent and Northwest boundary, 393 miles; Minneap- 
olis to Barnesville, 237 miles; Crookston to Opata, 38 miles; Morris 
to Brown’s Mies Y 47 miles; Breckenridge to Durbin, 48 miles; Barnes- 
ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 milés; total, 861 
miles. This company was organized out of the St. Paul & Pacitic RR., 
the First Division of the St. Paul & Pacific Railroad, the Red River 
Valley RR., and the Red River & Manitoba RR. The company took 
2,000,000, acres of land as successor to the roads above named, which 
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Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal, t 
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; 
total, 93 miles. This is a consolidation of several companies. In 1880 
gross earnings were $362,179; net, $157,167. In 1881, gross, $446,973; 
net, $206,220. 

Savannah &é Charleston.—Savannah, Ga., to Charleston, 8S. C., 104 
miles; Ashley River branches, 4 miles; total, 108 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
then operated by a Receiver. Sold in foreclosure June 7, 1880, fer 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 

any, called the Charleston & Savannah Railroad. Earnings in 1880-1, 

01,570; deficit, $11,310. 

Savannah Florida @ Western.—Dec. 31, 1881, owned from Sav., Ga., ® 
Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves, 
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla. 48 
miles; Thomasville to Live Oak, 58 miles; total, 349 miles. Alsofrom 
Waycross to Jacksonville, under separate organizations, 75 miles. 
This was a consolidation in 1865 of the Savannah Albany & Gulf 
Railroad and the Atlantic & Gulf under the latter name. The Atlantis 
& Gulf road was sold in foreclosure of the second mortgage on No 
vember 4, 1879, subject to the consolidated mortgage and other 
prior liens amounting to about $2.705,000. The old sectional m 
gages yet out amount to about $221,500. The present company has 
been organized with a capital stock of $2,000,000, and a dividend of 
7 per cent was declared out of the earnings of 1880. The report 
earnings for 1881 pare $1,321,428 gross and $268,822 net. (V. 33,P. 
200; V. 34, p. 147, 407.) 


Savannah Griffin 4 North Alabama.—Oct., 1881, owned from G 
Ga., to Carroliton, Ga., 63 miles. Operated in connection with Cen 
Railroad of Georgia. Capital stock, $1,010,900. In 1 
ings were $58, 








“tT 


i 


879-80 gross earn- 
860, and net earnings, $20,693; in 1880-81 gross, $79,113; 
net, $14,985. (V. 33, p. 559.) 

Schenectady 4 Duanesburg.—From Quaker Street Junction, N. Y., 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed iu 1873; reorganized and leased in per 

tuity to the Delaware & Hudson Canal Company. Lease rental, 
$30, per year, paying 6 per cent on bonds. Stock, $100,500. 
Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
8 miles; total, 19 miles. It is an old road, and was leased to the P 
delphia & Reading Ra from September 1, 1861, at an annual 
of 5 per cent on the stock. Operations are included in the Philadelphia 

Reading reports. 

Sciolo Valley.—Dec. 31, 1881, owned from Columbus, O., to Ashland, 
Ky. 132 miles. Enough of the consoludated mortgage is reserved t 

e up the first and second mortgage bonds. In Jan., 1882, a vote 
was passed to increase stock to $5,000,000, and make a second consol 
mortg. to extend the live to a point opposite Huntington on Ohio River. 
In July, 1882, it was voted to increase the stock to $10,000,000, 

ue a general consol. mortg., and extend the road from Columbus #@ 
Fort Wayne, Ind. In addition to above there are $100,000 equip 
bonds out. In 1881 gross receipts, $498,844; net, 160,511. (V. 33, P 
93, 102, 736; V. 34, p. 116; V. 35, p. 104.) 


Seaboard 4 
Weldon, N.C., 80 miles. opened 1851. The company has 
dividends for a number of years. Of the stock, $1,057,100 is common 
$200,000 is 1st 7 per cent guar., and $44,200 is 2d guar. Owns @ com 
trolling interest in the Carolina Central RR. Net earnings 1879-80, 





Roanoke.—March, 1881, owned from Portsmouth, V4., 
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gubscribers will confer a great favor by giving Immediate notice of any error discovered in these. Tablas. ‘ 
| Prin 
DESCRIPTION. - =a Miles Date Bize, oo —- ee =: a Py Whon om 
See eee Cae headings, &¢., 866 no 0 o ar t en ere able, and by| Stocks—Las 
For explanati™ iret page of tables. Road.| Bonds! Value. | OUtstanding!/"Co, f° Payable Whom, "| “Dividend. 4 
— 
geioto Vulley—( Continued)— 
oe (for $7,500,000)........ mee ete —_— i Poe ee ee et 
General oot ee took oS a i 80 | 20. ido | 1,301,306 5 |M. & N.|Balt.,Farm.& Piant.Bk.| May 1, i982 
Seavoa n Valley @ Potteville—Stook.. -....--.------ Te Y snes 50 869,45 3 F. & A.|Philadelphia,Treasurer.; Aug., 1882 
Shamok™ gage, gold, on road and lands........-... 28 | 1871 | 500 &e.| 2,000,0 7g. \J. & J. do do July, 1901 
18 Alley 1st mort. ($15,000 per mile). . 144 | 1880 | 1,000 | 2,270,000 7 g. \J. & J.\N. Y., Clark, Post & M.} Jan. 1, 1 
General mort., gold ($25,000 per mile)............ 144 | 1881 | 1,000; 3,930,000 6 g. |A. & O.|Philadelphia and N. Y.) April 1, 1921 
geenngo @ Alleghan —Ist mortgage......--.-...-- 32 | 1869 | 500 &c.; 1,200,000 7 A. & O.|N. Y., N.Bk. of Com’rce.| 188% & 1 
Shore Line ( Conn.J—BtOck......--+- ---00++ se ee 2200 OT scos 100 | 1,000,000 4 J. & J.|N. H., Nat. N. H. Bank.| July 6, 188 
Lat MOTtZARE. ...---2----e ence nee cece eee seee renee 50 | 1880 |1000&c. 200,000 414g |M. & 8. do do March, 1910 
siour City & Pacific—1st mortgage. ........--------. 102 | 1868 | 500&c.; 1,628,000 6 J. & J.\N. Y.,Nat. Park Bank.) Jan. 1, 1898 
Se eoranae (Government subsidy) ............--. 102} .... |500&c.|) 1,628,32¢ 6 J. & J.|\U.8. Treas., at maturity; Jan. 1, 1898 
Somerset—18t mortgage, ZOld........---.-------e-oe. ait 1871 100 Peres 76.\8. & J ge eee July, 1891 
1 * toc Dt i Si tee eeeaetwedenaeedsena < cece , JIS one eecoe tf -  @@ecemmdeoa .. £ .. . a6éeeenae 
oat. nanan eterling loan. ..........------+-+---+- 242 | 1868 | Various 997,632 5 g. |J. & J. London. 1882 to 1888 
1st mortgage, tollar bonds (L).... ......-----+---- 242 | 186 500 764,000 6 J. & J.| N. Y., Nat. City Bank. | 1882 to 1888 
lst consol. mortgage (for $5,000,000) ............. .--. | 1881; 1,000 3,112.725 6 A. & Q.| New York Agency. Oct. 1, 1920 
SA MAMA MAUMEE s 0000080 ccnsecccsnssooerecsecee 242 | 1881 | 1,000 803,551 6 J. & J. do do Jan. 1, 1931 
income mortgage bonds (net cumulative)........ ..--. | 1881 | 1,000 2,536,312 6 | Jan. 1. 1931 
80. é No. Aiabama—lst M., endorsed by Alabama.} 183 | 1870; 1,000 391,000 8 g. J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., 6. fund, guar. by L. & N .......... 183 | 1873 | £200; 4,941,180 6 g. |M. & N.| London, Baring Bros. 190 
South Pacific Coast—Stock.........--- «.----++-+---- SET cécc eee 1,000,000 vehe ink: aie i hee 
South Pennsyleania—Ist mortgage, gold ----. 24 | .... +20 625,000) 76. |M.& 8.) _-..... Mar. 1, 1900 
Southern Cent. (N.¥.J—2d M., gold (end. by L.Val.)} 114 | 1872 | 1L000&e 400,000 7%. M.& S.' N. Y., Nat. City Bank. | Mar. 1, 1882 
ist mortgage interest bonds.............-....-.--.. 114 | 1877 | 210 &€ 575,050 7 F. & A.| N Y., Vermilye & Co | Aug. 1, 1887 
New consol. mortgage (for $3,400,000) ........... 114 | 1882)... (?) S ea i: * | peaenepes : 
Southern Iowa & Cedar Rapids—\st mort., gold....; 87 1870] .... 1,500,000 78 (MEN oot eee May 1, 1900 
Southern Maryland—lst mortgage, gold........ asoh, sect Andes oo0e 500.000) Ge. |---| ween eeeee J eee eas 
Southern Pac. of Arizona—1st mort., gold,cp. or reg.| 384 |'79-’80/} 1,000 | 9,604,000 6g. J. & J. New York City. Mar., 1909-10 
South. Pae.(Cal.)\—1st mort.,goid,land gr.,cp.orreg.| 715 1875 | 500 &c | 28,483,000 64. A. & O.'N.Y.,C.P. Huntington.) April 1, 1905 
Monterey, lst mortgage ................. Thicainais 15 | 1880} 1,000 250,000 5 A. & O.| do do April 1, 1900 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | 1,000 4,180,( 6g. J. & J.N. Y., Company’s Office; Jan. 1, 1911 
Southwesiern (Ga.)—Stock, guarant’d 7 per annum; 257 | .... 100 3,892,300 34g J. & D.Savannah,Cent.RR. Ga.| Dec. 20, 1881 
Southwest Pennsylvania—Stock.............---.--+- GB i. cons shes 546,150 a ck Ce |! Ceres March, 1882 
Lat MOPtBABO. .... 020.500 coccccce cccccccccccccccess ---. |] 1877 1,000 962,000 7 F. & A,'Phila. and Greensburg.| Feb., 1 
Spuyten Duyoil & Port Morris—Stook............---. | net nade 989.000) 4 J. & J. New York. | Jan., 1882 





Shamokin Valley & Potisville.—Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; total, 2 
wiles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
eent per annum ou the stock. The yearly reports will be found tn the 
CHRONICLE With the reports of the Northern Central Railroad. Geo. B 
Roberts, President, Philadelphia. 

Shenandoah Valley.—This road is completed from Hagerstown, Md., 
to Waynesboro, Va., 144 miles. The company proposes to extend south- 
ward from Waynesboro to a connection with the Norfolk & Western 
road. The general mortgage of 1881 is at $25,000 per mile to re- 
tires the prior mortgages and to construct newroad. The stock is 

.696,.00. Frederick J. Kimball is President, Philadelphia. One 

ollar paid on preferred stock February, 1852. (V. 32, p. 422, 469; 
V. 33, p. 48, 857; V. 34, p. 522, 550, 567, 655.) 

Shenango & Alleghany.— Line of road, Shenango, Pa., to Brady’s Bend, 
Pa., 95 miles; Nov. 30, 1881,in operation, Shenango to Hilliard, Pa., 
46 miles, and branch, 3 miles. The road was leased to the Atlantic & 
Great Western, and “rental trust” bonds were issued. The company 
made default in 1879, but the October coupons were paid Feb. 21, 1880. 
Steck, $200,000. Gross earnings in 1880-81, $140,693; net, $38,099. 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 

y in poige ny | November 1, 1870, at $100,000 net per annum. 

artered as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 31 in 
Jan.and 4in July. Operations and earnings for two years past were 
a6 follows: 1879-80 pom. 319,111; net, $154,486; 1880-81, gross, 
$416,620; net, $212,98%. ( V. 32, p. 559.) 

Siour City ¢ Pacific.—Jan. 1,1882, owned from Sioux City, Ia., to 
Fremont, Neb., 107 miles; leased—Fremont Elkhorn & Mo. Valley RR., 
255 miles; total line operated, 362 miles. For the year ending Dee. 31, 
1881, the gross earnings were $625,635 and net earnings, 2.466. The 
capital stock is $2,068,400, of which $169,000 is prefe , receiving a 
dividend of 7 per cent per annum. A majority is owned by Cedar 
Rapids & Missouri Railroad Company. Oliver Ames, President, North 

n, Mass. (V.32, p. 232; V. 34, p. 679; V. 35, p. 71, 182.) 

Somerset.—West Waterville, Me., to Anson, Me., 25 miles. Capital 
stock, $377,573. Gross earnings, 1879-80, $20,098, net, $3,580; 1880-81, 
gras, $26,881; net, $5,728. 

South Carolina.—March 31, 1882, owned from Charleston to Augusta, 
8.C., 137 miles; branches to Columbia, 68 m., and to Camden, 38 m. ; 
total main line and branches, 243m. A receiver took possession in Sept., 
1877, at the suit of 2d mortgage bondholders. A plan of reorg 
tion to save foreclosure was made in 1880. In January, 1881, the com- 
mittee made essential modifications of the plan (see V. 32; p. 123). The 
sale was made July 28, 1881, and the road purchased by W. H. Braw- 
ley for the committee, for $1,275,000 over the first mortgage debt, and 
the company was reorganized with stock and bonds as above. 

In March, 1882, a circular issued by the company (V. 34, p. 345) said 
that the average gross earnings per year for twelve years past had been 
$1,250,435, and the average net earnings $464,634, being 37), p. ct. At 

resent a little over 40 p. ct. of the earnings are net after fuily maintain- 

the condition of the property. The present fixed interest charges 
= debt are $349,613. Third mort age income, 6 per cent, $2,536,312; 
terest per year, $152,178 ; capital stock, $4,195,520 (balance of the 











suthorised issue is in hands of trustees for cancellation). The company 
he a its treasury for improvements new first consolidatea mortgage 
Cash » $138,000; new second, $526.000; new third income, $163,687. 
, on hand, $257,251. —— for five years past were as follows: 

1877. Miles. GrossEarnings. Net Earn’gs. 
1 243 $1,020,66 26,910 
WAIQ Titec eee eee cece ee 243 1,011,861 371,631 
7) ee -. 243 1,052,023 37,745 
T+ ieee 243 1,217,756 341,962 


243 1,233,901 500,951 
—(V. 32, ’ 123 “ ’ ’ : ’ 
p. 229 ils, he had 420, 544, 579; V. 33, p. 125, 589, 623, 736; V. 34, 
orth Alabama.—June 30, 1882, owned from Decatur, Ala., to 
Foutgomery, Ala., 183 miles, with a branch of 7 miles from Elmore to 
Oo ag The road is controlled by the Louisville & Nashville RR. 
bond pa Owns & majority of the stock and the whole of a 2d mort. 
Trust Gu got 82:000,000, due 1910, which are pledged with the Union | 
for the L. & N. bonds, dated June 1,1880. 500,000 
th ama, largely mineral, nave been transterred to the 
¢ & Nashville Co. Common stock, $1,461,767; preferred stock, 
Tene ee. In 1880-1 gross earnings were $1,278,660; net, $251,739; 
uisville & Nashville Co., $227,318. (V. 35, p. 162.) 
Jenne oa nei Ooast—Docember 31, 1881, owned from Newark to 
25 milen, (elton), Cal, 45 miles; leased—Alameda Point to Newark, 
; Felton to Santa Cruz, 6 miles; total, 76 miles. 





There are no 
; ’ >; ross in > ; net, ° . . G. 
Davis, President, San Bm Ral : 


South Pennsylva , _ 
v nia a é Mining Company.—South Pennsyl- 
auia Junction to Richmond, Pa., 21 miles, with a branch from Rich- 








mond to Ore Banks, 2 miles. Leased fer 199 years from March 1, 1870 
to Cumberland Valley Ruilroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Compa 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 


Southern Central (N. Y.)-—Scpt. 30,1881, owned from Fairhaven, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
New York State for Lehigh Valley Railroad, which company endorses 

00,000 of second mortgage bonds. Default was made Feb. 1, 1882, 
on 1st mort., and the bonds and coupons were exchanged for new consols. 
at eae. the unguaranteed 2ds also exchanged for new bonds. The Leh 
Valley to pay the guar. bonds and receive for such porns the new 58 
toa like amount. Capital stock paid in is $1,790,234. In 1879-80, gross 
earnings were $455,467; net, $149,237; in 1880-81 gross $526,429; 
net, $141,141. (V. 34, p. 178.) 

Southern Iowa dé Ced. Rapids.—In progress. Ottumwa to Ced. R., Iowa. 


Southern Maryland.—The Southern Maryland Railroad is designed te 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington, where it will make connection with the Baltimore & Poteo- 
mac Branch of the Peunsylvania Road, and with the Washington & 
ea aga > Branch of the Baltimore & Ohio Road. The length will be 
77 miles. John Van Riswick, President, Washington, D. C. 


Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacific of California, extending from Yuma to New Mexico boundary, 
384 miles. The stock is $19,995,000. Rental for 1881, $622,355. 


Southern Pacifie of California.— Road in operation April, 1331: 
Northern Division—San Francisco, Cal., to Soledad, 143 miles; Carne 
dero to Tres Pinos, 18 miles; to Monterey (leased), 15 miles; totui, 176 
miles ; Southern Division—Huron to Los Angeles, 280 miles; Los A 68 
to Yuma, 249 miles: Los Angeles to Wilmington, 22 miles; total, 554 
miles; total Southern Pacific, in Cal.,715 miles. At Goshen the Southern 
Division meets the San J — Branch of the Central Pacitic, by which 
it reaches San Francisco and the main line of Central Pacific. The pro- 
jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 
to Colorado River, 278 miles, and this latter line was to be pushed in 
1882 to connect with the Atlantic & Pacific line. (V. 34, p. 178.) 
The Southern Pacific, at its termmus at Yuma, connects! with the 
Southern Pacific Railroad of Arizona, an independent but closely 
affiliated company, some 385 miles, to a junction with the New Mexico 
Division of 171 es mere to El Paso. A junction with the 
Atchison Topeka & Santa Fe, was made March 17, 1881, and a 
junction with Texas & Pacific at Sierra Blanca, 91 miles southeast of 
El Paso, December 1, 1881. The bonds .above are in series A, B, CO. 
and D, of which A includes $15,000,000 and B, C and D each $5,000,000; 
there are also three other series, E and F of $5,000,000 each, and G ef 
$6,000,000; these latter are to be issued for new construction. 

nt is 12,840 acres per mile,and proceeds of sales go to pav bonds. 
The total grant is estimated at 11,000,000 acres, of which 7,000,000 
srtein to road now built. Besides these sales a sinking fund of 

100,000 per annum goes into operation in 1882. Stock paid in is 

6.763,900. The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a period of not less than five 

ears from January, 1880, and by the terms of the lease “if 4 railroad 
8s not completed in tive years from that date, so that there is a connee- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second paralle! line, the 
lease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in ali,” from 
January, 1880. By the terms of the lease, the net rental is $250 a 
month, or $3,000 a year per mile, and if it shall be reduced by mutual 
consent, the rental shall be at least sufficient to pay interest on bonds. 
In 1881 the net earnings were 26,299 on northern division aad 
$2,303,421 rental on southern division ; total, $2,303,421, out of which 
were paid $1,744,050 for interest and rental, and $174,445 other . 
ments, leaving a surplus of $711,224. (V. 32, p. 99, 101, 182, 336. q 
569, 628, 635, 660; V. 33, p. 23, n. 75, 202, 502, 561, 623, 736; V. 34, 
p. 178, 707; V. 35, 79, 103.) 

Southern Pacific of New Mexico.—Road extends from Arizona State 
Line to the Rio Grande at El Paso, Texas, 167 miles. Stock, $6,828,800. 


Southwestern(Ga.)—From Macon, Ga.,to Eufaula, 144 miles; has 177 
miles of branches, the main one being from Fort Valley to Columbus, 71 
miles. A lease was made Aug. 1, 1869, to the Central RR. of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stoek. 
In June, 1881, $32 per share in 6 per cent debt certificates was declared 
by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, P., 44 miles. 
Opened April 1, 1 nm and leased nS pe Me ye which o 
ates it at cost, paying net as rental. In 1881 gross ea 
were $710,595 pon! net earnings, $409,038. Interest on bonds and 8 
per cent on stock were paid out of net earnings of 1881. 4 per cent paid 
on stock, March, 1882. 

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and cennects. 
the New York Central & Hudson with the New York & Harlem. Leased 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 
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ee = 
dvborOUdaib sivUas. Miles Date Bize, or 
: Or explanation of column headings, &c., see notes} of of Par 
on first page of tables. Road.| Bonds} Value. 
State Line @ Sulliran—1st M., conv. (red’ble aft.’88) 29 | 1878 |$100&c. 
Staten Island—\ist mortgage...... ATR, CEE SN eS i3 pa se 
Sterling Mountain (N.Y.)—1s8t wort.. income, guar Jia} 1881 1,000 
Stockton & Coyperopolis—1st mort., (guar. by C. P.) 45 | 1875 | 500 &e. 
Summil Branch (P’a.)—Stock . .................. Jone 20 er Ho 
lst mortgace bonds....._.. hE Ae Ff 20 | 1874 1,000 
Suspension Bridge & Erie Junction—Stock.......... «| ee ae 
CE ESI i, SETS. <5 PG SEE are B 23 | 1X70 1,000 
Syracuse Binghampion &@ N. Y¥.—Stock.............. $1 | 1875 10U 
2d mortgage (now first)........-. aE SLE Re eee 81 | 1867 1,000 
Consol. mortgage (guar. D. L. & W.).... .....--... Rl | 1876 1.000 
Syracuse Chenango & New York—Funded debt..... 43} 1877 | 50 &. 
Syracuse Geneva & Corning—I1st mortgage ........ 57 | 1875 omnes 
Tehuantepec Interocean—\at mort. (tor $4,000,000)| .... | 1881 1,000 
Terre Haute & Indianapotis—Stock.................. i 3 ee 50 
ER IEE ENTE TOS, ca weoe | 1873 1,000 
Terre Haute d Logansport.—Stoek.................-. SY Apes 50 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,0:0 
Texas Cenirai—ist mortgage, gold ................-. 143 {| 1879 1,000 
1™ias-Mervicon—ist mortgage, goid ($15,000 p. m.) ..-- | 1881 1,000 
Tecas & N. Orleans of ’74—I1st mortg. land gr.,coup| .... | 1875 1,000 
I... a ccncdscocuongnewcncceceus L360 Ff ..<- acne 
lst miortgage, gold, coup. (E. Div.) ............... 524 | 1875 1,000 
2d mort., conusol., gold, coup. (E. Div.)............. H24 | 1875 1,000 
Income and land wort., reg. ............ ........ -| 524 | 1875 1,000 
Lanascripfor int.onine.mort.(conv.intosat’korl’d)}| .... |1880-1] .... 
ist mort., gold, land grant, Rio Grande Division.| 521 | 1880 1,000 
New Orleans fF acitic, lst mortgage. ................ 336 | 1880 1,000 
Texas & St. Lowis—vrirst mortgage, gold. ........ ..--| 261]1880]) 1,000 
Income bonds, lst mort. on land and 2d on road.| 190 | 1880 500 
Moga RR.—16t MOrtPfaRGe. .......ccccccccccecscccsees 54 | 1852 cane 
ALE TTT 54 | 1876 ‘ane 
a TE RS ee saint Dae iia 
Toledo Ann Arbor & Grand Trunk—1st mort., gold. 81} 1881} 1,000 
Toledo Oanada southern & Detroit—Stock........... sine . _ 


to 
eo 
ay 
~] 


ey 
200, 7 J. & JIN. Y., Union Trust Co.) Jan. 1 1899 
300,000 7 .... |N.Y., Company’s Olfice.} ; 
75,67 7 Feb. New York. July 7, j 
500,000 5 J. & J.) N Y., Central Pacifis. Jauuary, 1995 
4,010,350 3 M. & A.) Phila.,235 80. 4th St. | Feb. 16; 197 
1.000,000 7 J. & J. do do Jan. 1. 199 
500,000 7 coos fF  __—«_ wevecccese Yea ly 
1,000,000 7 |J. & JN. Y. Lake Erie & West.| July 1, ‘T1999 
2,500,000 2 b. & A.IN.Y., D. L. & W. RR. Ov.| Aug,, 1999 
270,000 7 J. & D. do do June, 1827 
1,750,000 7 A. & O. do do Oct. 1, 1906 
~61,400 7 BW. & A. ~~ Savings Bank.| Aug. 1, 1907 
967 ,R00 7 wines -Y.,Farmers’ L.& T.Co | Noy, 15, 1905 
700,000 7 ni mew NOG, <8 . sean 
1,988,150 4 F. & A.|N.Y.,Farmers L.& T.Co.| Aug. 1, 1889 
1,600,000 7 A. & O do do 1843 
500,000}  .... a? Te eee ee 
500,000 6 J. & J.|N.Y., Farmers’L.& T.Oo. 1910 
2,625,000 72. |M.&N. New York. Nov. 1, 1909 
2, 00,000 6g. \J. & J. ES PTE July 1, 1921 
7 . & A.| N. Y., 54 Exchange Pl.) Aug 1, 1995 
M.& 8 
JI. &D 
J 





3,969,000 6 .|Phila., N. York &London| March 1, 1995 
9,131,000 6g . oO 0 June 1, 190§ 
et 7 uly New York& Philad’phia} Jan. 1, 191g 
13,028,000 6g. |F. & A.|N.Y., Mercantile Tr. Co.| Feb. 1, 1999 
6,720,1.00 6g.'J. & J. do do July 1, 1 
2,660,000 6 g. |\J. & D.|\New York and 8t. Louis.) June 1, 1919 
2,660,000 6 — a See June 1, 1 
239,500 7 M. & N..N.Y., Bk. of N. Amerioa.| May 1, 1899 
125,000 7 coos Es wwenenwese Nov. 1, 1896 
1.210:000| Gg. J. &I.\N.Y,, Anthony, P &0.| Sen. ¢ ae 
210.01 6 ° ; D ; -| Jan. 1 
1:547,662] .... |... " - _ 

















State Line @ Sulitvan.—May 1, 1882, own d from Monroeton, Pa., to 
Berenice, Pa., 24 miles. Originally organized as Sullivan & Erie Coal & 
RR. Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed December 2, 1874, under the present name. Stock, $990,000. 
(par $50). The mortgage covers 5,000 acres coal lands. In 1881-82 gross 
earnings were $171,343, and net earnings, $36,428. 

Staten Island.—Local road on Staten Island, Stapleton to Tottenville, 
13 miles. Road was purchased by present owners in 1874, and is 
operated in connection with Staten Island Ferry Company. Capita! 
stovk, $210,000. Earnings, 1879-80, $291,656; net, $71,383. In 1880-+1 
grose, $304,000; net, $-0.000. (V. 34, p. 107.) 

Sterling Mountuin (N. Y.)—Road runs from Sterling June. on the Erie 
Ry. to Lakeville, about 8 miles. Bonds cuar. by Sterling Lron & Rail- 
way Co. Stock, $80,000. Earnings 18-0-81, $26,057. (V. 33, p. 369.) 

Stockton & Oopperopotis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Sioeckton & 
Visalia. Line of road, Stockton to Oakdale, Cal, 32 miles, with a branch 
of 12 miles. Leased to Central Pacitic Railroad Company for thirty years 
from December 30, 1874. By the termso? the lease the leasee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 o! 
old bonds were exchanged for the present issue guarant 


Summit Branch (Pa.)—This company operated the Lykens Valley 
RR. through the Northern Cent. RR. Co., and it has a small branch of its 
own to Summit Mines, 4% of a mile. Trattic 1 almost exclusively coal. 
Gross receipts in 1881, including coal, $1,107,428: net, $121,879; from 
Lykens Valiey Coal Co., $26.277; total, $148,156; interest and taxes, 
$93,084; balance, $55,072. (V. 33, p. 125.) 

Suspension Bridge & Prie Junction.—East Buffalo Junction to Niagara 
Falls and Suspension Bridge, 2344 miles. Road opened January, 1871. 
It is leased to New York Lake Erie & Western Ruilroad Co. at 30 per 
cent of gross receipts, which are guaranteed to be not leaa than $105,000 


per annum. Loss to lessees in 1880-81, $17,901. Lessees own all stock 
except 297 shares. 


eg Binghampton & New York.—Sept. 30, 1881, owned from 
Geddes, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse 
& Bingham ton and opened Oct. 23, 1854; foreclosed and reorganized 
April 30, 1857, and leased to Delaware Lackawanna & Western. In 
187*-0 gross receipts $869,154 ; net $322,335: interest on bonds, $141,- 
400; dividends, B50, 1 0; 1880-81, ler $1,061,489: net, $597.915; in- 
terest on bonds, $141,400; dividend, $440,280. (V. 32, p. 579.) 

Syracuse Chenango ¢& New York.— Sept. 30, 1881, owned from Syra- 
cuse, N. Y., to Earlville, N. Y.,43'9 miles. The Syracuse & Chenango 
Valley Railroad was sold in foreclosure and & new company organized 
Mareh 14, 1873, under the name of Syracuse & Chenango Railrvad. 
April 15, 1877, road waa again sold in foreclosure and present company 
organized, which also became embarrassed and passed into the hands of 
Mr. James J. Belden, January, 187%, as Receiver. In January, 1880, 
the road was sold to the Boston Hoosac Tun: el & West. ayndicate, and 
litigation ensued. Stock. $500,000 common and $301,000 pref. Earn- 
ings in 1880--1, $90,173; net, $3,915. (V. 32, p. 101, 444; V. 53, p. 
178, 716, 736.) 

cuse Geneva ¢ Corning.—Sept. 30. 1881, owned from Corning, 
N. Y., to Geneva, N. Y.. 57 milea. This road was opened Dec. 10, 1877, 
and is leased to the Fall Brook Coal Company. There are, in addition 
to above, $563,000 2d mortgage bonds, due in 1900. Stock is $1,162, 
800. In 1880-81 gross earnings were $513,591; operating expenses, 
$329,377; net, $184,214. 

Te huantepec.— Road in progress from Gulf of Mexico to Pacific Ocean. 
—— miles. To December, 1881, 40 miles finished. and about $1,600,000 
expended, In Aug., 1882, the Mexican charter forfeited; see V. 35, p. 
182, 213. Stock is $2,000,000. Edward Learned, President, Pittsfield, 
Mass. (V. 33, p. 461; V. 35, p. 132, 213.) 


Terre Haute & Indianapolis.—Oct. 31, 1881, owned from Ind’napolis to 
Til. State L., $0 mn., with coal branches, 34 m.; total, 101 m. The road was 
ope ned in 1852 (as Terre Haute & Richmend), and has been one of the 

. best of Western roads. The company leases and operates the Terre 
Haute & Logansport RR., also the St. Louis Vandalia & Terre Haute Road 
on joint account with the Pittsh. Cin. & St. Louis RR., at 30 per cent of 

Kegewe oe era the — ota rocond tw Earn- 
ngs for 1~7-80. $1,327,135 gross and $146,695 net; 188U-S1, $1,3uU6,- 
974; net, 277,487. ; 

Terre Haute @ Logansp.—Oct. 31, 1881, owned from Logansport, Ind., 
to Rockville, Ind.. ¥t miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated. 116 miles. Formerly Loganap. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
pr.sent name. Leased by Terre Haute & Indianapolis Railroad for 25 
per Gent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental year ending Oct. 31, 1-81, $64,649. 


Teras Cenrtral.—Line of road from Ross, in MoLennan Co., to Albany, 
Texas, 177 miles. Gross earnings on 143 miles in 1880-81, $247,707; 
net, $i 28,6,0. Stock, $1,000,000. C. A. Whitney, Pres., N. O. 

Texas-Merican,—Owns from Corpus Christi, Tex,, to Laredo on the Rio 


trol as the Mexican National. W.J. Palmer, President. Land grant, 4 
sections per mile. Stock authorized $12,000,600. (V. 33, p. 528.) 


Texas @ hew Orleans tof 1874).—Houston, Tex., to Orange (Sabine 
River), 106 miles. In August, 1831, this company acquired the La, & 
Western from Verwillionville, La, to Orange, Texas, 112 wily, 
This was #2 reorganization, 1874, of the old Texas & New Orleans k& 
The stock is $3,000,000, and in July, 1881, this was reported sold to 
P. Hus tington, of the southern Pacific, at 85. Gross earnings 18: 
$383,825; net, $176,138; 1331, gross, $763,361; net, $399,593, John 
T. Terry. Pres., N. Y. (V.33, p. 75, 218.) 

Texas & Pacific.—June 1, 1882. operated 1,392 miles, as folluwe: Ney 
Oricans to Shreveport, La., 335 mites; Shreveport to Sierra Blan 
Texas, 745 milea; Marshall to Texarkana Junction, 69 miles N. 0. 
Pac. consolidated therewith, Shreveport to ".O., 336 miles when all builé 

The Texas & Pacific was built under act ot Congress of Mareb 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company sue 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Paeifie 
Railway Improvement Company, the road was extended towards B 
Pasoon the Rio Grande, to meet the Southern Pacitic of California, with 
$25,000 in bonds ant $25,000 in stock per mile of road. The control 
of the Texas Pacitic stock was sold by Thos, A. Scott to Jay Gould. The 
Fidelity Ins. Trust & 8. D. Co. of Philadelphia are Trustees of the Rie 
Grande Div. mortgage. The stock authorized is $50, ,000. A con 
solidation with New Orleans Pacific, share for share, was voted in May, 
1881. From the State of Texas the soneny had received 4,851,7 
acres of land, by building east of Fort Worth, on which the incemé 
bonds are a lien, as also a 3d mortgage on the road cast of Fort Worth. 
There were also 1,000 certificates for 640,000 acres deposited in trum 
for certain foreign claimants. The railroad lands in Texas, however, do 
not lie adjacent to the line of the roads owning them. The land grant 
by acts of Congress were 20 sections per mile in California and 40 
sections per mile in the Territories between Texaz and California. The 
acts of Congress in regard to this road made conditions as to time of 
construction, &¢. Sec full statement as to lands in V. 31, p. 178. 
—— and earnings for four yearsending May 31, 1880, were m 
ollows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. 
, 444 15,004,800 51,022,434 2,331,310 706,138 
See 444 11,651,044 50,723,818 2,136,143 544,916 
1879-8O ..... 444 11,438.607 66,446,382 2.589.220 1,045,708 
SE scien: eames 18,168,412 102,172,593 3,201,777 303,706 


The income account for four year ending 1880 was as follows: 
1876-77. 1877-78, 1878-79. 1879-80. 








Total net income...... 538,329 708,138 544,916 1,045,708 
Disbursements— 

Interest on debt....... 557,867 658,049 656,370 663,120 

a ie | eee | il 69,620 
a dof.19,538 sur.50,089 def.111,454 sur.312,968 


—(V.32,p 123, 205, 289,412, 445, 469, 626, 613, 628, 687; V. 33, 
48, 102, 117, 155, 172, 256, 388. 404, 461, 470, 561, 623, 687, 716; ¥ 
34, p. 205, 292; V. 35, p. 52, 162.) 

Texas & St. Louis.—Narrow gauge road. Texarkana to Waco, 250 
miles. Construction is in active progress on the Missouri and Arkanse® 
divisions, and the company expects to have a line from Kird’s Peint 
opposite Cairo, to Texarkana, a distance of 400 miles; also an exte 
of the line from Waco to Gatesville, 45 miles, and the Dallas Branch, 
from Mt. Pleasant to Dal as, 125 miles, with a possibie branch to “— 
»phis, 40 miles, and another to Little Roek of 50 miles, com leted by 
olose of 1582. Land grant is 10,240 acres for each mile of fin - 
road, except on one section of 36 miles, where only 5,120 acres 
received. The income bonds are a first mortgage on lands and » 
oud on the road. Lands in Texas are not on the line of road. 0.008 
stock authorized is $12,000,000. In addition to the above, $1,619 
ist mort. bouds and $1, 00,000 of incomes bave been issued on the 
& Ark. Div. J. W. Paramoie. President, St. Louis.—(V.32, _P. 101, © : 
544; V. 33, p. 102, 404, 624, 716; V. B4, p. 79, 147, 461, 479, 404, OM 
Y. 35, p. 23, 103, 162, 182.) 

Tioga.—September <0, 1880, owned from Arnot, Pa., to State line New 
York, 44 miles; branch, Blossburg, Pa., to Morris’ Run, Pa., ‘ee 
leased, Elmira State Line Railroad, State line New York to at “W. 
way Junction, 7 miles; total, 55 miles. Controlled by N. Y. t+ ‘ond 
The stock is $580.900. In 1879-80 gross carnings were $IIS," 7,900. 
net earnings, $103,448; in 1880-1, gross, $493,365; net, $15/, 

P. N. Drake, Prevident, Corning, N. Y. , 
Toledo Amn Arbor & Grand Trunk.—Dec. 31, 1°81, owned from i 
O., to8». Lyons, Mich., 61 miles. A consulidation, Oct., 188¥, ra to be 
& Ann Arbor and Toledo Ann A. & Northeastern railroads. — ot 
from Toleio te Pontiac, 84 miles, conneoting with Grand T mile D 
Canaia. Bonds offered in New York, June, 1881, at $15,000 per 
Anthony, Poor & Oliphant. Stock, $1,900,000 carnin gs 





Grande, 165 miles. Charter covers 1,400 milosin all. Under same con- 


ag net, $15,552. Sec CHRONICLE Ju2¢ 18, 1581, p. 651; Vv. 38, 
p. 155.) 
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Subscribers will counter a great favor by giving tmmesdiate notice of any error discovered in Uhese ‘Tables, 
Pe ae hal Seed | Miles Dato Bize OV | ‘Dieaineas asta iaal iN — ' he Fa VON + he nal, When — 
sor exhignadon af colin howls 4, QU, BOG HO LOS (04 ot | Par | suit bem tinse {retle per} When +Where Puynb «, i by Sto has aate 
Fur expan on first pase of tables. Me + moat. Sondn} Value. ¥ Ale aiaaiben _Cont.— Pay able > Sera ey a. idle on 
peer eG + 5 z pa eet. Lowis—Stook.........----- a | 2100 ‘SI 2 OOO000 i se eer nad Vos i. 
Toledo Cinemnel i es oO7”o is~1 i wie ' 7 CO. P “6 J af ales - Be | | a re Oo’ 
triage, £ ’ geet weer cee sere ereacerens = 4 c th» os stUMty >fz. iJ. & J.} Nev rk or London. 2 
ey per 1 apm not cumulative.......-..-- 27 Iss] 500 8&6.) 38,000,000 cone ose a = i vs ae Jirky = ‘7 921 
Fee iat mor gage, Tolete to Kokkoino..--) I81 | 128 | 1,000) 1,250,000 ii. & J. New York Jan. 1, 1910 
we o4 M., ine., non-cum, Tel to Kok.....[ 18t | 188¢ 1,000 1,250,000 G pes , Jan. 1. 1910 
i lst mort., Dayton Division. .......... 102 {| 1880 1,000 1,000,000 G A. & O. New York April 1, 1910 
do #d M., Dayton seb mrp eee yyy ..., 102} 1880] 1,000 1.000) 000 § lat April 1 1910 
t mort., Tol. terminal trust “A”....]) .... | 1880 | 1,000 250,000 G J. & J. lew Yor! , 1. 
- It mort., gola, Southeustorn Div......; 1SO0 | 1881 1.oOu 2,2 0,000 GerlA. & $ New von ae a —, i. seat 
» ad ‘ & ~ . , a? aw 
yo Income bids, Southeast. Div.,non-cum,) .... | 1881 | 500 &c.' 2,25:,000 6 oo i yy ab 1, 1921 
do Cincinnati Div., lst mori., gold. ...... 22 | 1831 1,000 250,000 Gg. jA. & O. New York April1, 1921 
do income, nou-cuu..... _-.. | isnt | 15000 250,000 G | rild. 19% 
fo a __ TEN .... | 1881 sean 900,000 7 _.. ee agent, Sous 
Iron RK., 1st mortgage................ .... | 1881 ene 500.600 . toa hinadivadaas ‘1901 _ 
2 do ANCUMEOS . .....-2'--escceree. .... | 1881 vor 900,000 6 Jan. 1. att dat 1911 
troy ¢ Boston—at mortgage, consolidated ......... 35 | 1874} 1.000] 1,384.0 0 7 |J. & J.JN. Y., Nat. B’k of Com. 1894 
Convertible DONAB. .....-- 5-0. c eee eres es eeeees sac | oben pa 050,000 7 M. & S. do dio I88zZ 
New mortgage ao (for $1 ern 7 eee Git °° Ble 1878 1,000 pene : A. & O. do ao 1903 
™ion—lst mortgage, fuaranleca, 1roy Uily. ‘ cece eee 580,000 pee F —e mi ; 
NEE. 2000005 os00000c0nseecnese 60 | ... oe 1,000,000 31g |F. & A.| Phila., 233 South 4 Aug. 15, 186: 
Syren + pelaware—1st GROTEIRDD. 2.000 ccccccccccccces 74 | 1876); 1,000 159,000 7 J. & J.|Rondout, Co ~ Office UE 906 “ai 
od mortgage inoome a a 1 aa 1875 aOe De. ghitt2.G00 im F. & A. do” "do | July 1, 1905 
Te) ee se cece ),863,! J. |New York kK . 
ae “ gold, on road and equipment wee cre 1,038 |1866-9 1,000 27,221,900 6 . sz? & J. do - — igus pe 1B08 
2a ertaaee currency (Government subsidy) ....|1,038 |1866-9; 1,000 | 27,236,512 6 J. & J.|U.8. Treas., at maturity.| 1896 to 1899 
84. do on, road Ley hy — sinking fund. .}1,038 en on ext s M. & 8.|New York and Boston.| Sept. 1, 1893 
Land grant bonds on 10, : eee sees -{ dD, 000 7 A. & O. do do 1887 
bridge bds, st’s, {8.f. about $65,000 yrly).| .... | 1871 | £200] 1,960,000 8g. |A. & O.'\London, L. & 8. Fr. Bk. 
Seed MEGS WAREB...0:0--s0cc2-cececees-oce+-- “7. | 1870 | 1. 50600001 6° |J. & J) NY. Union Trust Go| July, 4008 
Denver Pasitic, + or = O00} grant...| 106 yo ye ‘a Hoyo ! g. |M. & N..N. Y., Bk. of Commerce.| May 1, 1899 
. Pac., cons. M..,g.(for ,000, Gp.orrg.| .... ; 450, ig. |M.& N. do do 
—- "Let M.. g, GP., on 140m. west N>. Riv.| 140 | 1865 1,000 2,240,000 6 4 F. & es do do Aue r pos 
do 1st mort., gold, 140th to 393d mile...| 253 | 1866 | 1,000 4,063,000 6g. |J. & D.| do do June 1, 1896 
do 2daM.(to U.8.Gov.) on 394in. W. Mo.R.| 394 |1865-7 sentie 6,303,000 6 rayable 42 sf transportation. 1895 to ’97 
Ca Ist,394th to 639th 1S. See = oo Lace 6,308 208 G6 g. |M. & N,N. Y., Lond. & Frankf’t.| May 1, 1899 
do ist mort.. conp., (Leavenworth Br.).. 3: 6 7 ), 7 M. & N,N. V.. Rk of Cammerce! Jan 1, 1896 
ee 
foledo Oanada Southern @ Detroit.—Toledo, Ohio, to Detroit (G°* 1879. " 
fr. Junction), Mich., 55 miles. Roal opened September 1, 1873. Oper Operating Expenscs— rg “— ¥ = 
ated by Canada Southern. The bonds were partly exchanged into Can- | Maintenanee of way.......... 1,701,536 1,961.773 2,179,071 
ada Southern first mortgage bonds at 70 per cent of face valuc. (V. 32, a ae Oe CR cgeececesisi 816,853 1,109,676 1,700,426 
p. 336.) Maintenance of equipment... 3,346,147 4,421.71 %,185.906 
Toledo Cincinnati & St. Louis.—This is the consolidated line (narrow | TT! Sportation expenses. .... 1,55 9.833 2,132,692 2, £82,588 
gauze) of the Toledo Delphos. & Burlington anit Toledo Cincinnath & Bt es cer ceerecccccerceerccers ota Lina bose pe my tty 
uis. Owns from Toledo to Kokomo, fad., 181 miles; branch, Delphos MOT AL. ... 60 -eecreec-sccreee OlUze fogs 33, 
to Dayton and Bhancsville Dre. Tee moss Bontheastorn Division. 13, | ‘Total (including taxes)... 8,363.337 10,345,119 ‘12,180,343 
miles; Cincinnati Division, miles; Tron -» 24 miles; line from St. : S CAXGS)... Oo, 9 PSU, =,4189, 
Louis to ~~ = aril age Rely — April, 1342, 465 miles | Net earnings................ -. 9,671,429 11,910,015 11,778,474 
tn operation. or each $9,500 in Gash, subscribers received $10,000 in | py wailinn > * ; 
lst mort gage bonds, $5,000 inoomes aud $5,000 stock. (V. 32. p. 6, 579; Per ot. of op. exp. tv ourn'’gs. 46°33 46°96 51°45 
V, 33, p. 48. 433,718; V. 34, p. 265, 317, 366, 37y, 461; V. 35, p. 162.) INCOM ACCOUNT. 1880 1881 
froy é& Boston.—September 30, 1881, owned from Troy, N. Y., to Ver-| Receipts - S g 
mont State line, 35 miles; leased: Southern Vermout 6 miles; Troy & | Net ear ngs .........-. Riedel irbcnaats wttn weds 11,910,015 11,778.474 
Bennington, 5 miles; total operated, 46 miles. Net earnings in 1880-81, | [Interest an | dividcuds. 2.2.2... 0002.22.22. 1,010,153 1,332,678 
142.206; interest, $193.4376; rentals. $27,400. BSiock, $1,600,006. | Other ree ipts ............2-2..2..-26- ee. [eae ‘tudeecrans 
perations aud earnings for five years past were as follows: . —-——- —— —-—_- 
Passenger Freight (ton) Gross Net Div’d Tital income. ........ccc--. sbansedwouns 13,204,417 13,111,152 
Years. Milos. Mileage. Mileage. Earnings. Earnings. p. ct. Disbursemen!s— Ss $ 
1876-7.... 53 6,660,492 16,853,882 $560,764 $276614 4 Interest on debt 5174473 A.819.1° 
1877-8.... 53 6,492,660 23,829,494 560,344 274,747 2 eon gto Sona dag) Aaa pene oe: 819,128 
he = ter es Soe pd, : beh Viscount, mterest, premium, &c........--. 114.315 117,196 
ao = oe yar OTT erty rae -- | Diridends (6G) 3,045,738 (7) 4,076,134 
7 oe re ‘ . o B15 oo 0, b ly 2:3 ce Sint ine funds ‘2 ebaien Nee ope eee eee Oe, , 434.000 "B07. y 
1B8u-41 .. 53 6,246,517 24,778,236 498,719 182,206... reg United St ti 3 on ne ars Dusipes; _—_ 1 77%). 11 1.65: re 
’ ’ ® ’ 3 ale: 5 ——a——- ° Ht Pie 653, 3: 
Troy Union.—A sinail road in Troy City, extending from Hoosick Street . ” ae ee Pans. ano 
—— hi A png ey Bs + miles, a irre, A ey Total disbursemcnts..........  ... _.... 10,548,337 10,972,817 
. Cap stock, $30, - Bonds were issued by the City of Troy, | Bajance, surplus 2,656,080 2,138,336 
and are guaranteed by the companies interested. — , ies eptenapacaid isi salad btghemdersagid canara _— ’ 
Tyrone & Clear field.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; SGORSRAE, DARA AS Caeee e's a pees 881 
a, Ran Beene = = = nee A was organized Assels-- 2 ; 
p , 1867, after sale in foreclosure. Road completed in 1872. It wos soca 69,7 ~, ~ 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500. ape Sy Docemep pom tind ienamepecnnbhanan ; raingalnangesee peg dei 
J.N. Du Barry, President, Philadelphia, Pa. i_—ieaunel ent. ........ litt ¢ 19,507,615 *16'375.035 
Bg 2 eye a ae ozaee 2 og sag | I © RVR OI nos cnssscovsdeosceccepenccdscecess §«— centesacns 2,563,360 
er), N. Y., mford, N. Y., 74 miles. s was the Rondout & | Int. on U. 8. bonds in exoess of sink. fund. i = Ppl s12) 
Onwago in 1876; reorganized May 28, 1872, as New York Kingston & | Materials, foel. &e.........--. SILA § AM 1,87:,300 3,164,477 
Reock wisiOE00." In 1980-a1 the creas castings wexe RS7T16O; | Denver Retension sinking fond weet Se Sy as 
pi, lod, ° - Sross Carmings were F297/, : enver Extension sinking fund ...........0 «2 ee eee 99,: 
net earnings $25,619 Thos. Cornel] is President, Rondout, Y. N. nee = oop ane rae Bata se sashnse= «3 eee - ee eas 
Union Pacific Railwoay.—December 31, 1881, mileage was as follows : | eee eee e ae tg 234") 0742 
Dey ra ~~ mg to i? eg A miies; branches—Ogden to Seay Cuero te~2-+-- 00s een>a- ee Pines. nse 
n Central Pacitic, 5 miles; Kansas City to Denver, 638; Denver - 200.477.' 
Cheyenne, 106; Leavenworth to Laurence, 34; total owned, 1,820 Total er es iF ee Takes Gas eT 185,165,041 477,246 
niles ; controlled—Omaha & Repub. Valley RR., 132 miles; Omaha N. & | , 4abilities— 1880. 1981. 
Black Hills RR., 84; Colorado Central RR. 328: Echo & Park City RR., | Stock ..........--..-.--+---+-00- 2000+ ----- 59,762,300 60,868,500 
32; Utah & Northern RR., 416; Marysville & Blue Val. RR., 38; Car- fa eater yoo rep ome ap pteeneeeees prety yt ysr- 
bondale Branch, $2; Junction City & Fort Kearney, 71; R.. | United Staves suvedy SONGS. ......-.-.---. 33,539)! $,539,: 
y ort Kearney, 7 Solomon RE Accrued interest Cueon subsidy bonds.... 12,133,976 12,590,388 


57; Salina & Southwestern, 36; St Joseph Wes 2; 
y Jeseps & Western, 303; Cemtral Bills payable, and all other dues an! ac- 


Branch Union Pacific and leased roads, 388; Kansas Central, 150; 
counts, less cash on hand and sundry 








Denver & Boulder Valley., 27; Golden Boulder & Car, 6; Oregon 
t Line, 64; Greeley Sault Lake & Pacific, 18; Denver South Park & Dalances. ..... +--+ 2+ .0-+ coreeeeereee reese 1,519,836 4,035,078 
Paci fic, 197; Man. Alma & Bur., 28; Nevada Central, 94; total con- | [terest accrued not due. ..............-.-. 7s2,738 790,706 
waied, 2,449 miles ; total operated Dec. 31, 1881. 4,262 miles. Balance of income account ..........------ 3,804,083 6,514,868 
6 Was a consolidation, Janu 24, 1880. of the Uni ‘i R 
» January » ae Teel otal Mediiiiies.....-.-.-. ieainetaniiiiel 185,165,541 20,477,246 


Railroad, the Kansas Pacific and Denver Paci ity 

’ x Pacific, made under authorit ”~ 

of the acts of Congress of July 1, 1862 and July 2, i864. Fc oe The securities held at close of the year 18381, amounted to $20.920.430 
wes issued for the old stock of the three companies, but their bonds | ¥0nds and $20,835,70) stocks, at their par value. of which the cost in 
Mamainod unchanged. (See CuRONICLE, V. 30, p. 118.) The comuoasy the balance sheet is $29,130,809. A complete list of these was pub- 
Wmder acts of Congress above-named, took a land grant oi 12,800 veres | ished in the Curonicie, V. 341, p. 289. The land department reports the 





nile, estimated at a total of 12,083,227 acres, and 2 szbsidy in U 8, | following for 1881 ; 

bonds of $27,236,512. The interest and principal of this loan is to | Net proceeds, Union Pacific land grant 1881..............-----. $356,913 
- d according to the “Thurman Act,” which requires 25 por cent | Net procoeds Kansas Pacific land grant 1881-.....-....--. emai 313.012 
oA het earnings, after deducting interest on the first mortgae | Net proceeds of other lunds, lots and income..................- 121,671 

ds to be paul annually to the Government as follows: Firat— erat = 
Pplied directly to interest account, one-half of Government carnings. Total net proceeds for the yoar --......---..------+-ees eee: $791,598 
ment ~To be placed in the sinking fund—the other half of the Govern. | Deduct interest paid on consol. bonds............ ..-- swwssecces 81,000 
first earnings; tive per cent of net earnings, after deducting interest ov pores Magen 4 
rigage bonds; so much of $350,000 as may be necessary to Loaves net proceeds ....--.-- +--+ 20ers ee wee ee ee ee cee ee eee: $707,598 
Tue earnings for 1831 are given on 1,820 miles only. and the gross 


mo 
make 25 per cent of net carni 
earnings. The annual report for 1881 was pub ; - 
Wahed in V, >4, p. 289 and 376. The pe ele thy ak onal earnings of that year are stated at $24,258,817; buta note says the 
count and balance sheet were as follows, but the Carnings oo ver only | S'Oss earn nus of the Union Pacific system. toxetber with its branch 
lines, for the year 18~<1 were but little short of $30,000.000. This is the 








ae vierin as same in 1EeSans 190i : sum total of Gileens ition given in regard to the business over the new 
: : it: ation give "OL he sine fer the ne 
EARNINGS AND EXPENSES FOR 1880 AND 1881. lines of the conpany. Taoreportsiys “ the tota! leneth of the Union 
Bornin, 1879. 1880. 1881. Pacific Rat!lway and branch lines is 4,270 milos,” so it appears trom this 
a es ; _S_ that all this nitieago having b-en open by the endof 1881, ant most of it 
Governm See eae 4,236,870 5,171,115 4,922,711 | having been operate | during that year. ho ~ ross carnlags on 2.450 
Preigiit— Canty eee 169,928 234,0:0 2.%,~60 | miles were about $5.759,000. While the yo uw 1881 was in progress the 
omen ines sibed adie . 10,572,805 13,406,910 16,075,515 | monthly reports of caruings issued showe. » large increase over 1830, 
Compa GMb... 22... ee see 443,130 469,025 481,013 | and the carnings on new road were to sume exten. 6vilertly in- 
Mail ur P eeesecess cccccccces 1,051,155 1,312,572 1.50:3,590 | cluded in the returns, as the total for the year i581 was male #27,451,- 
 CApress, &G..... Hivede 1,506,073 1,85 1,502 2,064,114) 331; but when the annusi report was issucd the earnings were only 
Total —— a : —_——-—. - } siven for the same mieare asin 18-0, with no information abour the 
€'088 Carnings...... 18,040,266 22,456,154 £4,2538,017 | carnings of all§the other liues. It would have been very sat factory to 
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Subscribers will confer a great favor by giving immediate notice of any error§discovered injthese Tables, 
DESCRIPTION. INTEREST§JORSDIVIDENDS. ~~ | 4enas—Priw’ 
: Miles | Date | Size,or) 4 mount a a pal, When 4 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate pe When |Where Payable, and by! Stocks— 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable Whom. Dividend. 
> . * ——— . a 
Union Pacific—( Continued )— 
Kans. Pac., Income bds, coup., 34 M.on 427 miles); 427 | 1866 | $50 &c.| $1,051,300 7 |M.& 8.|N. Y., Bk. of Commerce} July 1, 193¢ 
do ist l’d bds,cp.or rg.,g.,on 2.000,000 acs} .... | 1870 | 250 &e. 52, 7g. |S. & J.\N. Y., Lond. & Frankf’t.! July 1, 1889 
GLE GE TEE A INE: Dix ee MS meds iii 171,142; 6&7 o_o eer 
Un N.J. RR. &d Canal Companies—Stock.... ...| 379 | .... 100 | 21,090,400 21g | Q.—J. | Phila. and N. Y. Offices.! Jul 10, 1829 
Genera! mortg., zola and currency, coup.......... .--- | 1871 | 1,000 5,669,000 6 g. M.& 8.| Philadelphia, Office. Mch, 1, 190} 
Unitea Co.’s mortgage, sinking fund, registered..| .... | 1871 ° 2,000,000 6 '!A. & O. o do ct. 1,1 
do sterling loan mo é, sin es seco | Ee : 1,846,000 6g. M.& 8. London. } Mch. 1, 1994 
do do ) do 0 cose | ee . 1,800,000 6 g. |M. & 8. do Mch. 1, 1294 
do dollar loan, mortgage ...............- ...- | 1871 sniee 154,000 6 F. & A. Philadelphia. Feb. 1, 1893 
do ee nn. snnncuacemenees ..-- | 1878 841,000 6 g. |M. & 8S. do - Sept. 1, 1908 | 
i cn cccnccavesance-tennse .... | 1853 . 1,700,000 6 F. & A.| Philadelphia Office. | Feb. 1, 1993 
do geri otek aa ..-- | 1854 , 866,000 6 |J. & D. Princeton, N. J. Jan. 1, 1g99 
do consol. mort. (sink’g fund after 1880)| .... | 1862 ecee 5,000,000 6 M.& N.) Philadelphia Offics. | Nov. 1, 1ga9 
N. J. RR. & T. Co., 3d loan due State of N. J.....-. .--- | 1868 ania 100,000 6 A. & O.|N. Y., B’k of Commerce.| Overdue. 
a .rennebcetcheassoaveesooesnsceons 280 | .... 100 | 4,225,000 1% | Q.—dJ. New York, Office. (1) 1882 
RRR SER ETA 3644] 1870 | 1,000] 1,000,000 6 g. |J. & J.| Kountze Bros., N.Y. | Jan. 1, 1999 
Utah Southern, lst mortgage, coupon.... .....-... 75 | 1871! 1,000] 1,000,000 7 J. & J. do do July 1, 189] 
do aces mortgage (for $1,950,000); 105 | 1879 | 1,000 950,000 7 jake do do July 1, 1909 
Utah Southern Extension, lst mort., guar........ 138 | 1879 ;} 1,000 1,950,000 7 J. & J. do do July 1, 1909 
WED @ BOONE O TIO. 005 coccccccccccccccccccccccss a Been one 555,860 a eS ee eee 
Utah & Nerthern.—l1st mortgage................ .«-| 415 | 1878 | 1,000 ,986,000 7 J . & J.\New York,195 Br’dway.} July 1, 1908 
Utah & eSoapant V lst mortgage, gold........ 62 | 1879 | 1,000 900,000 7 M. & N. New York Office. 1904 
Btica & Rever—®8t0ck........  .. sebuesnonepes 180 | .... 100 | 1,772,000 2 (iM.& 8. Utica. Mar. 30, 1882 
i ctiinks ineetidiadmes nenesesesoes 87 | 1871 eee ,112.000 7 J. & J.|N.Y., Nat.Bk.of Com’ce.| July. 129] 
Black River & Morsistown, lst mortgage. ........ 36 | 1874 | 500 &ce. 500,000 7 J. & J. do do Jan. 1, 1894 
n & Theresa, lst mortgage. ................ Sia natin 200,000 7 J. & J. do do vedanta 
Utica Chenango @ Susquehanna Valley—Stock..... SD > ids 100 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1ag9 
Utica Clinton & Binghamton—Il1st mortgage...... j 31 66-72) 500 &e. 790,000! 6&7 |J. & J.\N. Y., Cont. Nat. Bank.) 1836 & 1899 
ie Mi dtc ncinenehenbeahessaceteseowe 11 ame mek 750,000 4 ide N. Y., D. L. & W. (2) 
Valley ( Ohio)—Mortgage for $1,000,000. ........... .--- | 1879 ee 1,600,000 7 J. BD) cn nwennnee 1906 
Valley (Va.j—Stock ($3,200,000) .................... ere niet 2,593,000 one cose Bs eeeeecesee . . | . cennen 
Vermont @ Canada—Stock..............-...-020-000- | geen oui 3,000,000 4 J. & D.|Boston, E. Blake & Co.) June 1, 1879 
Bonds, guaranteed by Ve:mont Central........... ..-- | 1871 | 500 &c.| 1,500,000 « J. & J.|Boston,Nat.Bk,of Redm} July 1, 189] 
St .nntbdis eeekenedcensschendncdectowee 73 | 1879 sone 50,000 5 ae _. meskebewns ct., 1909 
Missisquoi Railroad bonds...... ..............-..-. .... |} 1871 | 500 &e. 500,000 7 J. & J.\8t. Albans, W.C. Smith.! Jan. 1, 1891 


stockholders to have a more detailed account of the business and| Utah @ Northern.—In progress from Ogden, Utah, north into Idaho | 
prospects of nearly 2,500 miles of their road. Territory. Ogden to Butte, Mon., 415 miles built to Jan. 1, 1882, The > 
Of the Union Pacific collateral trust bonds, the issue is limited to 80 per | road was sold in foreclosure March 28, 1878. Transferred to 


cent of the following bonds: Omaha & oy po Valley RR, $850,000; | company May 1, 1878. Stock $4,986, 


The road is m 
Colorado Central Railroad bonds, $2,526, 


’ ainly owned 
; Utah Northern Railroad, | and built by the Union Pacific. For the year 1880 the gross earnings 
about $3,480,000; total, $6,856,000. The collateral trust bonds are a | were $1,016,060; net, $552,416; 1881, gross, $1,359,533; net, $602,619, 
r why a sea te of — p taper denne agua sane ae #8 Soar security | —(V. 33, p. 93, 346.) 

é first mortgage nda o e roads named pledged with the trustees. leas -* ; 
The excess of interest collected on hypothecated bonds—say $22,000 per a. —2 = —— ——e: pot pg. 1975." Bends sold in too wea 
year—forms a sinking fund to reduce the principal. 1880. Road sold in foreclosure June 12, 1882, to Denver & Rio Grande 

The Kausas Pacific extended from Kansas City, Mo., to Denver, Col., West. RR.. which extended it to Salt Lake City, 50 miles. (V. 34, p. 688.) 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 rad : ‘ At 0g 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, Utica & Black River.—Sept. 30, 1881, owned from Utica, N.Y., to 
then changed to “ Union Pacific, Eastern Division,” June 6, 1863, and to | Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to 
“ Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 | Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total 
and 186-4 applied to this road, and gave it a subsidy of $6,303.000 and a | Operated, 180 miles. The company has paid ite rentals and moderate 
land grant of about 6,000,000 acres. The lands mortgaged were put in | dividends for a number of years. The general account, September 
two trusts, 2,000,000 acres in the first, from the first to the 380th mile | 30, 1881, was as follows, condensed : 
westward, covered by the first and second land mortgages, and | Stock 


oe 





PELE LENE TT ‘eseeesees ébenue : 
3,000,000 acres in the second grant, from the 380th mile westward, are BOOTIE. ononcccccecscccvcccccecccces cosccccccceccosessooeceseoes 1,112,000 | 
covered by the Denver Division mortgage. The outstanding bonds of | 8undry accounts and balances. .........--.--.--++-+--+--+++- 59, | 
Kansas Pacific above are given jesa the amounts of each class held by BUrpins TANG. .... 2... ccccccccccccccccccccccscccccccescccsooene 320,277 | 
the trustees of the general mortgage. The second land grant mortgage, REE Ee ee ee ee Ne Te 3,259,922 

with various other bonds. was taken up with the general consolidated | Road and equipment. .................--.--..-+.- 2,878,702 

mortgage of May 1, 1879, which covers road and lands; the trustees ot | Leased lines, stocks, bonds and advances ...... 311,367 

that mortgage are Jay Gould and Russell Sage, and they held in trust on | Sundry accounts ..............2.....----+----- 20 1,755 

Jan. 1, 1882, the following bonds or the Kansas Pacific, making $10,- a a 62,100— $3,259,922 
$31,686 in all, viz.: Leavenwortn Branch, $500,000; first land grant, Income Account: 

$1,428,250; second land grant, 1,499,000; income (unsubordinated) | Net income, ald sources..................-22.-2e- cece ener cece eee $255,638 
bonds, $187.650; Income (subordinated) bonds, $3,036,400; Leaven- | Interest .............-.-- cece cece cece cece cece cence ceeees $81,440 

worth Branch, coupon certificates, $56,980; first land grant, coupon | Rentals ............. 22.22.02. eee cence eee cece cece ceeeees 71,723 

certificates, $243,851; second land grant, coupon certificates, $160,020; | Dividend, 4 per cent ...............20.--22- eee eee eee 70,880— 224,043 
Eastern Division coupon certificates, $297,240; Middle Diviston coupon Balance, surplus eae $31,595 
certificates, $538,230; Denver Extension coupon certificates, $877,065; | sad surplus, Sept. 30, 1880 .................---- AKG em 988,682 
Denver Pacific bonds, $2,002,000. They also held $2,875,800 of the ? ee 


stocks and $2,143,000 of the bonds of other companies controlled by the Surplus, Sept. BO, 1881 ............cccrccccccccccccccccees $320,277 
Union Pacfic. In funding other bonds into the consol. mortgage, the old| The surplus is chiefly represented by advances to ieased lines. The 
Kansas Pacific securities were exchanged at par, except as follows: | OSdensburg extension is doing well, and promises to be a good inves 
The “funding mortgage” bonds received nothing for 5 over-due| ment. Operations and earnings for five years past were as follows: 

upons; Leavenworth branch and unstamped incomes at 50 per cent Passenger Freight (ton, Gross Net 





v. 
co . 
and nothing for over-due interest; stamped incomes at 30 per cent;| Years. Miles Mileage. Mileage. Earnings. Earnings. p. dt 
second land grant at 50 percent. The interest on Denver Extension 1876-7..... 170 5,336,245 5,065,167 $453,576 $220,261 : 
bonds (sevens due May 1, 1899) waa reduced to 6 per cent. }1877-8..... 170 5,266,280 = 5,205,965 453,145 0 9 

The Denver Pacitice—Denver to Cheyenne, 106 miles—was built under | 1878-9..... 180 = ,221,906 062,017 475,508 184,97 : 

the charter of the Union Pacific, E. D. (Kansas Pacific), and opened | 1879-89... 180 = 5,836,600 9,204,735 590,760 pret) 4 
January 1, 1871. The Denver & Boulder Valley was opened under a 99 | 1880-81. .. 180 7,377,.99 12,918,373 693,170 246,78 
year lezse from 1873. The company made default, and a receiver was | —(V- 32, D. 205; V. 34, p. 113.) 


appointed April 4, 1878. The stock of $4,000,000 went into this consoli- tica Ohena alley.—Se 1, owned from 
dation J:nuary 1880, and the bonds are retired with the consolidated Unew N. Y. ay a N. egnne oy.— Gone, 98, Ios Springs, 28 : 
mortgace of the Kansas Pacific. (V. 32, p. 92, 123,232, 285, 412, 600, | miles: total, 98 miles. Road opened October, 1872. Leased to Delaware | 
600, 687; V. 33. p. 12, 46, 93, 126,359, 470, 491, 624, 642, 736; V-| Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
34, p. 116, 178, 289, 291, 292, 317, 376, 435, 461, 625, 655; V. 35, p. | Grogs earnings, 1879-80, $544,616; net earnings, $261,873; dividend 
71, 133, 182, 205.) payments, $240,000. Gross earnings, 1880-81, $721,882; net, $317; B 
United New Jersey RR. & Canal Companies.—Lines of road. New York | £78; dividends. $240,000. | 
to Philadelphia and branches, 125 miles; Camden to Amboy and branches, Utiea Clinton & Binghamton.—Sept. 30, 1881, owned from Utica, ¥. rs 
225 miles; Trenton to Manunka Chunk and branches, 89 miles: total | to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased 
rated, 430 miles. Delaware & Raritan Canal, 66 miles. The United | New York & Oswego Midland Railroad. The lease was transferred 
ew Jersey Railroad & Canal Companies were leased in May, 1871, to the | the Delaware & Hudson Canal Go., which pays the rental of $75,000 pet 
Pennsylvania Railroad for 999 years, at a rental of 10 per cent on the | annum. The road is operated by the Delaware Lackawanna & Wen. 
stock, besides interest on bonds. The smaller leased roads were taken | Gross earnings in 1879-80, $82,553; net earnings, $30,727. Gross ‘ 
with their several contracts. The Belvidere Delaware was leased to the | 1880-81, $123,409; net. $58,003. Capital Sock, $636,285. Isaac May 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has | nard, President, Utica, N. Y. 
been operated as the Belvidere Division of United New Jersey Railroad 


s : hamton, 
wetem. The net earnings are paid over to the lessors in full tal. | _ Valley (N. ¥.) Railroad.—Sept. 30, 1881, owned from Bing : 
fhe lease has not been preiiaite in cash receipts to the Sennaytualsia N. Y., to State line of Pennsylvania. 12 miles. Opened October, 180) 
aailroad, and the net loss in 1879 was $939,889, and in 1880 $1,035,- | Leased to Delaware Lackawanna & Western. | Gross carninge il ii) jg 
apanadie.  Geeneiiens oid ceoaine te ee en nen 187 744. Dividends pail, $60,000." Pee 1 roo Pesidant New 
pensable. erations and earnings for tive year i i » (ee. , . ’ ' 
oanal) were as follows: PORES GE, Cheng Se York City. (V. 32, p. 92.) ; ‘a 
Passenger Freight (ton) — Gross Net Div.| Valley (Ohio).—Dec. 31, 1831, owned from Cleveland, O., to Care 
1977... B73 143135968 256131009 SO DONEOT GEOL TOO P50] Coe NOS MOTT OTS: not 1 1G,7IR. Block, $763,253. (V- HP 
ose ’ = 296, ’ ’ ’ 2,694,480 10 in 1881, $275,673; ne 16 ° IS 20d. : 
1878... 373 139,245,413 255,027,095 ee 534 ° Oa, V. ) - 
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3° 2'395,.592 101] 247; V. 34, p. 605. 

1879... 373 146,914,158 $32'298'977 9.784'843 37283981 <0 * eon Harrisonburg to Staunton, 
1880... _... 171,055,377 381,885,409 11.544°681 3'329'473 10 | oY Hey (Va.'—Sept. 30, powned frpun Harriseats lee 
an oe = — 480,995,398 13,022,864 4,211,590 10 Va.. 26 miles, and to be extended to Salem, 87 miles. Oper 


+ gt eee we” ot. ol ti net, $11,986. (V. 32, P- 
687; . 33, P. ’ 2; V. , Pp. O77. 
Utah Central.—Dec. 31, 1881. owned from Ogden, Utah, to Frisco, 280 —m ~ '3 Point, Vt..47 
miles. This was a consolidation July 1, 1831, of the Utah Central, Utah “an se _ 7 eee we —. Swanton, Vt. 
Southern and Utah Southern Extension. Stock placed on New York to Canada line, 10 miles: total, 65 miles. This road has been mixed ¥P 
Stock Exchange Dec., 1831. Earnings from July 1, 1881, to April 1,| inextricably with the Vermont Central, by which it was | t 
mg ve eg p. 509. Sidney Dillon, President. (V. 33, p. 687; V. 34, operated, and the bonds of 1871 were guaranteed by the Nye 
p. 909; V- Sd, P. 162.) Central.’ In 1879 the stockholders voted an issue of $500,000 Ti, 
Utah ¢ Nevada.—Dec. 31, 1881, owned from Salt Lake City, U. T., to| bonds to take up those guaranteed bonds. No satisfactory of the 
Terminus U. T., 37 miles. The Utah Western made default J anuary 1,| have been issued. In December, 1880, the Court decided in favor 
at and the road was held py trustees for the 





bondholders. and was| priority of this company’s bonds. F. A. Brooks, President, 
-eelosed Nov. 3, 1880, and this eompany organized. (V. 32, p. 356.) Mass. Vy. 33, p. 610) d 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
2 2 . Bonds—Princi-+ 
seca cage Ream watm| M| Pate |Sxe.0r] amount | issn] When [Whore Payable, and'ty| "Sette Dae 
column ngs, &¢., see no oO oO ar per en ere Payable, and by he s— 
For explana _ ee page of tables. Road. Bonds.| Value. Outstanding Cent. (Payable! Whom. Divilend. 
a tral—l1st mortgage, consolidated ...... ..-- | 1866 |$100&c. 7 M. & N./Boston,Nat.Bk of Redm! Noy. 1. 1886 
ip oa ’ consolida Pe CS SE CESS TES LS COHS SENOS cere 1866 100 &e | J. & D. do do 1S9L 
sd casetnstesen Sestireeo cere * 11866-9! 500 &e. gs IM&N. do do 1876 tv 1889 
Fa teoad gs. & Chambly bonds............-...-..- --- | 1867 | 100 &e. 7 J. & J.| St. Albans, Treasurer..| Jan. 1, 1887 
Sta and extension bonds (to pay float’g debt). -_.- | 1872 | 1,000 8 |M. & N.|Bost., N.Bk.of Redemp. 952 
4 ont é Massachuselts—Stock adit: gchauld thiabialae Oe 0 aden 100 3 A. & O. Boston, Oftice. April 7, 1882 
pa (sinking fund $7,000 per year)..... 77 | 1865 | 100 &e. 6 J. & J.| Boston, Fitchburg RR. |} July 1, 1883 
nema my DOMAS. ......--- eee eee cece cece cece cece -.-- | 1872 | 1,000 7 J. & J. do do July 1. 1885 
Vermont Valley of 774 = 1 6G MOTEMAMS.......cccccess> 24 | 1880 ieateaia 5 PPR Ee Saree eros 1920 
Vicksburg ¢ Meridian—Ist EN: ctidcdeendnenmes 140 | 1881 wen 6 A. & O. New Yorg. April 1, 1921 
Od MOLtgAge....---+---+- e222 2e0e ee etdnebesennemes 140 | 1881 cin 3to6 |M. & N. do May 1, 1921 
3d mortgage, income (not cumulative)............ 140 1881 adi com 2 20°0—s weeadees June 1, 1921 
Virginia Midland -Stuck ....... ee eet ween e ween eee 354 ceee 100 eoee coos | = ww waerecces o cevccce 
Bonds, 1st BOMIOD. 200 c ccc cocsccccccecccccccccoccece coos | BE oaks 6 M. & 8. Baltimore. Mar. 1, 1906 
do | 2d BETIOB....---- <2 2-22 eee cree eee ee eee eee .--- | 1881 nes 6 M. & 8. do Mar. 1, 1911 
do 3d series..... sah cles aeen lila hen Meena need eae --. | 1881 sen 5&6 |M.& 8. do Mar. 1, 1916 
do 4th series........------e- seer eee eee e eee eee --- | 1881 ewes 34-5 iM. & 8. do Mar. 1, 1921 
dy 5th series........ siaeiaieenion pibieminnensanncees one 1881 sei 5 M. & 8S. do Mar. 1, 1926 
do 6thaseries.......---- ibid aheeemee sees | SE inate 4&5 |M.& 8. ; do Mar. 1, 1931 
Income bonds, cumulative ............ seeehiictaiamathaaa’ .-.. | 1882 | 1,000 6 J. & -J.|.New gorkor Alexand’a.| Jan. 1, 1927 
Virgina & Truckee—Stock (for $6,000,000)......... |6hlUVSw tale 1 nn!) =~ hathenginas Monthly. 
lat mortgage bonds (pa able $100,000 a year). . 52 | 1874} 1,000 10 Q.—F. |San Fran., Bank of Cal.|; Aug. 1, 1889 
Wabash St. Louis € Pact tock, common...... oo | 2,404 | 2.22 100 eoes cons ow, en eer 
Preferred stock, 7 per cent, (not cumuilative)....} ....] .... 100 llg | Q.—F.| N. Y., Co.’s Agency. | Nov.15, 1881 
General mortgage, gold (for $50,000,000) ........ All. | 1880 | 1,000 6 g. |J. & D. do do June 1, 1920 
1st mort. bonds on Champaign Hav. & West...... 131 | 13880 | 1,000 6 J. & D. do do Dec., 1910 
do lst pref. income ......... ee BPs > shia 7 hte D uc Meenas: fh. Biemeeal 
1st mort. bonds on Chicago & Strawn............. 262 | 1880 | 1,000 5 |J. & J.) N. Y., Co.’s Agency. July 1, 1910 
ist mort., gold, on Cairo Division ................. 270 | 1881 1,000 5¢.\J. & J. do do Oct. 1, 1981 
1st mort., gold, Detroit Division.... ...... beanies 112 | 1881 | 1,000 6g,/)3. & J. do do July 1, 1921 
ist mort., gold, Indianapolis Division .......-.... 87 | 1881; 1,000 6 g.\J. & D. do do Jan. 1, 1921 
Indianapolis P. & Chic.. lst mortgage ............ ne seed pene 7 ten. 2° 8 860ti( pee 2 Ot(‘<é‘«‘ SC vdeo 
Hay. Rantozl & East. lat mortgage eee weer ee wee 75 “eee eece eeee eere f~— — — — me m@enereeeere = fF + $§ameneeee 
1st mort., gold, Iowa Division. .... ecccscmecccocces 143 | 1881 | 1,000 6 g. |M. & S. do do Mar. 1, 1921 
Wabash, 1st mort. (Toledo & Illinois) ............. 75 | 1853 | 1,000 7 F. & A.\N. Y., Metropolitan B’k.} Aug. 1, 1890 
do lst mort. (Lake Erie, Wab. & St. L.).....) 167! 1853 1,000 7 F. & A. do do Aug. 1, 1890 














Vi Central (or Central Vermont).—Windsor, Vt., to Burlington, 
Vt., 120 miles; branches and leased lines, 299 miles, included in the re- 
turns of the Vt. Cen. Co. Other leased lines, New London & Northern, 
100 miles; Brattleboro & Whitehall, 36 miles. This company has been 
through more complicated and vexatious litigation than any railroad in 
New England. Poor's Railroad Manual ot 1879 gives the following 
account of it: “This company (Central Vermont) was chartered under 
its present title, Nov. 2, 1872. The Vermont Central Railroad Co. was 
chartered October 31, 1843, and the road opened to Burlington 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, taen under construction, agreeing to pay an annual 
rental of 8 per ceat on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual litigation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. On the first 
of January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Addison Railroad, the lessees agreeing to pay $376,000 
per year, and in ad tition $40,500 a year for four years ; $67,500 for two 

ears; $81,000 per year for six years, and $94,500 per year thereafter 

is contract was nodified February 25, 1876, as hereafter stated. In 
September, 1861, a lease was also taken of the Sullivan County Rail- 
roal of New Hamo»eshire, at an annual rental of $25,000, but subse- 

uently modified so that the rental depends on earnings. About 1867 

e managers of the Vermont Central Railroad purchased the Stanstead 
Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
to Waterloo., P. Q., )aying therefor $500,000 in bonds. They alsotooka 
lease of the Missisquoi Railroad. The road from Canada Line to St. 
Johus is also operated by this company, and is practically a portion of 
it, though chartered by the Provincial Parliament wader the title of Mon- 
treal & Vermont Junction Railroad Co. The Vermont & Canada Rail- 
road extends from Essex Junction to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in aii 65 miles. 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Smith is President. In the two years, 1876-78, the gross earnings were 
$4,076,702, and net earnings, $1,461,139; 1879-80, gross, $4,320,978 ; 


the second mortgage. (V. 33 p.6L0; V. 35, p. 18%.) 


Mass., 56 miles: branch, 3 miles. The road is leased to the Fitchburg 
RR. for 999 years at 6 per cent. 
a rmont Valley of ’71.—March 31, 1881, owned from Bellows Falls to 
rattlebore, Vt, 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Win¢sor, Vt.. 26 miles; total, 40 miles. Con- 
| ene by Connecticut River Rit. The Sullivan County RR. stock i-~ 
“eposited as collateral security for the above mort. bonds. Net eariuines 
of both roads year ending March 31, 1881, was $107,007; in 1881-2. 
3 5,002. Dividends of 4 p. ct. per annum are paid. Siock, $1,000,000, 
_, ieksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss. 
se company Was unable to earn full interest, and reorganization was 
—— 1881 with bonds as follows: $1,100,000 of first mortgage 6 
. ‘th ria forty years, gold bonds ; $1,100,000 of second mort gaze bonds. 
oe ~ erest at 3 per cent fortwo years, 4 per cent for two years, 5 per 
third ~ one year and 6 per cent for thirty-five years; $1,920,000 of 
een ee income bonds, with interest at 7 per cent, if earned ; and 
foams stock, $1,937,189; common stock, $3,957,100. 
Merch G1" in V. 35, p. 26, and gross earnings for 13 months ending 
G60: vay 1982, Were $550,830; net, $176,158. (V. 32, p. 71,611, 
: Y. 33, p. 75, 125; V. 34, p. 205: V. 35, p. 20.) 
uivinia Midland.—December, 
aii 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Send . 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
coh dq vulles; Manassas Junction to Harrisonburg, 





tal owned, 347 mil 
owned auisville to Rocky Mt., 30 miles: total leased, 58 miles. Total 
to Harriao anne, 405 miles, of which 51 miles, Strasburg Junction 
operated one is leased to the Baltimore & Ohio, leaving 354 miles 
Vas & cons nay shington City Virginia Midland & Great Southern 
a8 and L dation (Nov., 1872) of the Orange Alexandria & Map- 
Manassas ynchurg & Danville railroads. The Orange Alexandria 
Was a Nerney vag Ge at wr edd. of — anes & —= 
assas Gap. e Was on City Virginia Mid- 
16 inet Southern was put into the hands of a receiver July 1, 
ud after Liti Ing In default, and was soldin foreclosure May 13, 1880, 
inia Midian gation sold again Dec. 20, 1880. Reorganized as Vur- 
The Balti and bonds and stock issued as above. 
upons, ‘and re & Ohio had large claims against the company for 
ld their foome funy reorganization that company and the Garretts 


md & Danville 5 ‘st, amounting to $3,000,000 in stock, to the Rich- 








1 _ and the M 






UPPLEMENT under Washington City Virginia Midland 


Of . 
the above bonds, the first series is a first lien between Alexandria 





het, $1,220,025. The foreclosure suit has been pending a long time on |, 


Vermont & Massach esetts.—Line of road, Fitchburg to Greenfield, ’ 


_ 


The annual ; 


1881, owned from Alexandria to. 


9 mile 114 miles (of | 
miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; } 
es. Leased, Orange C. H. to Charlottesville, 28 4 


{ne Sune, 1881, Sy udicate. The plan of reorganization was published 
uthe 


and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrentou Branch; the second series is a second Len between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chan.lottesville & Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and afiftn lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $4,000,000 income bonds were issued to retire Lst and 2d preferred 
stock, every 10 shares of preferred to be entitled to exchange for,10 
shares of common and a $1,000 mcome bond. The company issued 
additional common stock, making the total $6,000,000. 

The general aceount December 31, 1881, was as follows: 











Dr. ] Or. 

Capital stock.......... $4,902,000 | Cost of road & prop’ty $15,737,363 
Income bonds......... 3,412,081 | Construct’n & cquip... 158,338 
Bonds issued.......... 7,423,281 ——__ —_— 
ills & accounts paya- {$15,895,701 

itis a caine 216,381 | Materials and supplies 
Unpaid interest....... 2,715 GM PINE 6005660000: 54,167 
Connect. lines,&e.,bal. 176,592 | Connect. lines, &c..bal. 223,445 
Profit and loss........ PE 4 CA canccceccceccceces 80,753 
RE reas $16,254,068 a $16,254,068 

Earnings for the years ending December 31 were: 

Miles. Gross earnings. Operat’g exv’ses. Net earn’gs. 
RE 354 $1,247,576 $865,446 $381,970 
ee 1,333,546 7 565,557 


767,988 

p. 256, 275, 624; V. 34, p. 265, 292.) 

Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; total, 54 miles. Road 
opened November, 1869. The bonds are payable $100,000 per year. 
Gross earnings in 1881 were $914,271; net, $394,564, against $449,- 
716 in 1880; dividend payments,; $240,009. The per cent paid is not 
stated, and the reports say that the amount of paid-up capital is not 
known in consequence of the destruction of the books by fire several 
vears ago. D. O. Mills, President, San Francisco. (V. 32, p. 687.) 


Wabash St. Louis & Pacifie—A consolidation of the Wabash Railway 
with the St. Louis Kansas City & Northern, November 1, 1879. Miles of 
coud operated. Dee. 31, 1881: East of the Mississippi River —Toledo to 
EK. St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincy, 23; Bluffs to Hannibal, 50; Maysville to Pittsfield, 6; Clayton 
to Elvaston, 34; Edwardsville to Edwardsviile Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
ington, 14; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
ville, 109; Vincennes to Cairo, 158 ; Hollis to Jacksonville, 75; Spring- 
tield to Havana, 47 ; Streator to Altamont, 156; Shumway to Effingham, 
3; Strawn to Chicago, 100; Urbanato Havana, 102; White Heath to 
Decatur, 30; Lafayette to State Line (C. L. St. L. & C., 46), Jo for W. St. 
L. & P., 23; State Line to Keokuk, 224; Hamilton to Warsaw, 5; La 
Harpe to Burlington, 20; total east of the Mississippi, 2,211 miles. 
West of the Mississippi—St. Louis to Kansas City,277 miles; St. Louis 
Levee toFerguson Junction, 10; Centralia to Columbia, 22; Glasgow to 
Salisbury, 16; Moberly to Ottumwa, 131; Brunswick to Council Bluffs, 
224; Roseberry to Clarinda, 21; N. Lexington to St. Joseph, 77; West 
Quincy to Trenton, 136; Keokuk to Humeston, 131; Relay to Albia, 24; 
Des Moines to Jefferson, 67; total west of the Mississippi, 1,137 miles. 
Grand tctal east and west, 3,348 miles. 

Tne annual report for 1881 was published in the CHRONICLE, V. 34, p. 
405, and the following comments were made: “The annual report of 
this company is one of the most interesting reports ever issued. As late 
as November, 1881, the quarterly dividend of 142 per cent on the pre- 
ferred stock was paid, and at the clo-e of the year the accounts showed 
a deficit for 1881 of $2,472,038, ora net deficit of $1,452,858, after 
deducting the nominal surplus of $1,019,180 at the beginning 
of the year. The gross earnings published monthly showed a 
large increase over 1880, and led the public to believe that the 
company was doing well. During November the preferred stock 
sold from 90% to 83% ex-dividend, and this was the time for those 
having intimate knowledge of the company’s afiairs to sell, as it must 
have been to them a foregone conclusion that a heavy decline would 
take place when the real condition of the company’s affairs became 
known. The conspicuous figures of the report, which account largely 
for the decline in net earnings, were the operating expenses, amounti 
to $10,792,943, against $7,787,348 in 1880; but none of the usua 
expenses are given in detail, such as ‘ maintenance 





items of oe 


of way,’ ‘cost of transportation,’ &¢e., so that it is impossible to say 
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DESCRIPTION, Pe ; INTEREST OR DIVIDENDS, Bonds—Pund 
—_—— - Miles | Date { Size, or Amount | — —]pal,When Dug 
For explanation of column headings, &c., soe Rules! of of Par Outstanding tate per} When |Wiere Payable, and by] Stocks 
on tirst page of tables. Road.| Bonds} Value. — ©; Cent. | Payable ‘hom, Dividend, 
Wabash St Louis & Pacific—f( Continued. — ? 
Wabash, Ist mort. (Great Western of 1859)...... 180 | 1863 | $1,000 | ¥2,196,000 7 i. & A.jN.Y.,Nat Bkof Com’ree| Aug, 1883 
(to ist mort. (Quincy & Toledo).........--. 33 | 1R65 1,000 500,000 7 M. & N do do Nov. 18h 
do ist mort. (illinois & Bo. town) extended] 29 | 1862 1,000 300,000 6G i. & A do do ‘Aug. 1. 199 
Ao 2d mortgage (Toledo & Wabash) .......- 75 | 1853 | 250 &e. 1,000,000 7 M.& N do do May 7 1893 
do 2d mortgage (Wabash & Western).....-. 167 | 1858 1 100 &e. 1,500,000 7 M.w N. do de May 1. 187 
du Xi mortzage (Great West. of 1859) ..-.. 180 1 1865] 1,000 2,900,000 7 M. & N. co do May 1, 1894 
ilo Jonsol. M.. (ouail bat Der. & KE St.L.)..[ 490 | 1867 1,000 2,610,000 7 Q.—F. do ao Feb., 1907. 
do 1st mort., (Decatur & E. St. Louis)... ...] lv | 18694, 1,000 2,700,000 7 r. & A do do Ang., 1889 
do Funded debt pis (see.by dep’sit of coupa.)) 2... | 1877 | 500 &e 2.940,3571 Ga7 TF. & A. do do Feb, 1 1997 
do Mort., gold, sink, fd. $25,000 alter ’3z..]) .... | 1879 1,000 1,600,000 72. lA. & O. do do April 1, 1909 
do Seney mortgage........ Saceliusianainisatall apneneiie 600 | 1877 — 201,000 7 J. & J do ado Jan., 81 & 
Hannibal & Naples, lst mortgage... ............. 50 | 1879 1,000 500,000 7 J. & D. do do June 1, 1999 
Bt. L. K.C. & Nu., ist mort. (North Missouri) ....-.. 3528 | 1865 1,000 6,000,000 7 J. & d. do do July 1 1sy§ 
do real estate & railway 2d mort....| 354 | 1874 1,000 3,000,000 7 M. & S. do do Sent. 1 1898 
dv lat & 2d M.ouSt. Cuar.Bridge,coup.orrg| .... | 1878 1,000 1,388,500 6 &7 «. jA. & O. du do 1903-} 
do istsl., Omaha Div., gld,s.f.,couporre| 146 | 1879] 1000 2,550,000 7g. JA. & O. do do April 1, 1919 
do ist mort., ,old,Clarinda Branch ...... 221 1879 1,000 264,000 6g. 1F. & A. do do Aug. 1, 1919 
Toledo Peoria & Weat., 1st mortyage ......-....--.] 237 | 1880 | 1,000 4,500,000 7 j do do Oct. 1, 1917 
do lst pref. income, conv., int. guar — CC 1,000 1,190,000 4 3. Bleteese UE Z I 
do 2d pref. income bonds ........... .... | 1880 sabi’ 345,000 ane naw sebredunds BAK: 
uincy Mo. & Pacitic, 1st mort., goid (int. guar.).' 102 | 1879 1,000 1,204,000 | Oe. & JAN.Y.,Metropolittn N. Bk! Oct. 1, 1909 
eoria Pekin & Jacksonville, Lat mortgage... .... / 83) 1864} 500 &e.) 1,000,000 | 7 J. & JIN. Y., inp. & Trad. Bk | July 1, 1gg4 
Ce»trev. Moravia & Alb. RR., lst mortgace...... —6«4l ae ee | 400,000 | G ee ee eeauae 
Chicago Cincinnati & Louisville, Ist mortgage... 73 | 1867 | 500 &e.) 1,000,000 Ys J. & J.IN.Y., Purmers’ L.&T.Co| Jan., 1887 
Ware River—Stock (zuaranteed)............ hae cae 49 nee 100 | 750,000 | slg |J. & J.| Coston, Bost.& Alb. RR.| July 5, 1aa2 
i crccedewnn weeesqnees anes ata 18 | 1855 100 1,800,000 | sig |A. & O.)N.Y., Del, L. & W. RR.) April, 7299 
ein teetivbnphinbandebeete sahees ' 18 | 1870 one 4 750,000 7 A. & O. do do April 1, 1909 
i i. ~ocrcsccessemeeseososere-secol Se | BOO if 600,000 | 7 M. & &. do do March 1, 1965 
Wasatch & Jordan Valley —-Gola bonds.............. meee ew «ie 884,000 | 7 M.& N.| N. Y., Kountze Bros. |... 
Washington City & Pt. Lookowt—1st M. bonds, gold 1Z | 18735 sal | 540,000 6 J. & D.|Baltimore, Balt.& O.RR. 1903 
Ne FOTO “OBO. .n 2 002 cc nsccccccceccccce covcccseses | 128 naidin 50, 1,359,750 4 F. & A.|Phila., Pa. RR.Co. Ottice} Oct. 15, 188} 
Loan of 1883, guaranteed by Camden & Amboy.., 60 | 18G1 | 500 &e.| 313,500 6 M. & 5. do do Mch., 183 
an a cunwebbbnwesunewse ' 88 | 1866 500&e.| 1,000,000 6 |J. & J. do do Jan., 1896 
st do ER Se ee | 83 | 1869 | 500 &e.! 1,000,000 7 A. & O. do do Oct., 1899 
Consolidated mortgage ........... ctnenses. woe oat. Ct ae beeen 412,582 6 M.& N do do Nov.. 1909 








where the increase took place. The interest and rentals in 1881 


also showel a very large increase, amounting to $1,456,706, 
against $3,140,614 in 1880 and this was a most important 
change, in view of the la‘ze accessions to the property 
of the compan in the uew lines purchased during the 


year. The Auilitor’s report is excellent in giving a particular 
accountof the terms of each lease and the annual charge on this com- 
pany for rentals and interest. [t appears from this that the company 
was not under its full charges for the whole year 1881, and the charge 
for rentals in L882 wil! be about $1,030,000 and for bonded interest 
$4,350,082, making a total of $5,410,082. against $1,456,706 in Lsxl— 
an incre .se during this year of nearly $1,000,000.” 

The following extracts will furnish all the information given in the 
General Mauager’s report in regard to the operations of the road: ** The 
result for the year 1851 show: that the net earninyes have not been sufti- 
cient to pay the fixed charges and dividends, and that the company is in 
deficit. [t cannot be deniod that this unexpected result has come from 
many cases, most of- which were beyond our control. The gross earn- 
ings of the row i—instead of showiug a large increase over the previous 
year, 28 would have been the case under ordinary circumstances and 
conditions—have ftalicn covsiderably below those of L880, taking into 
acevunt the additional niles operated. This u. expected decrease is 
owing largely to the failvre of the crops, but partial!yv to the very low 
rates which have prevail-d on through basiness for the last eight 
months, crowing out of the fisht between Eastern trunk lines, over 
which — of things it was impossible for our company to exercise any 
control.” 

ROAD AND SQUIFHENT. 























880. 1881. 
Total miles operated ............cccesces 2.479 3,348 
EEE Ty a 458 *561 
Passenger, mail and express Cars ...... 289 e372 
Freight and all other Cars .............. 15,665 *20,139 
* Includes narrow-gauce equipment. 
OP cRATLONS AND FI8BCAL RESULTS. 

Operations— 1880. 1881. 
Passenwere Carried. ........cccceccccccce 1,992,763 3,215,200 
I i i a in ies nian de 97.774,576 137,114,727 
Rate per passenger per mile............ 2°398 cts. 2°235 cts. 
Freight (tons) moved ................-.- 4,533,187 5.393.917 
Freight (tons) mileage .................. 1,106,783,399 1,149,774,547 
Average rate per ton per mile.......... O'862 cts. 0°928 cts. 

Eurnings— 4 ~ 
DT ttkbbiedeedeaéetees oonenen pean 2,344,452 3,067.989 
iia tines inne wemknebbbes 9,532,334 10,667,906 
BN I nccccccsocesoossscosces 551,326 731,894 

Total gross earnings................ 12,428,112 14,467,789 
Operating expenses..................... 7,787,349 10,792,943 
I cantina: dmmteinemb en 4,640,763 3,674,846 
Per ct. of operat’g expenses to earn’gs 62°65 74°59 
INCOME ACCOUNT. 
1880. 1881. 

Receipta— > $ 
PD ntoccarescesces ooocsnecenee 4,640,763 3,674,846 
SELLE TLE 33,601 277,245 

ET TN CANTO 4,674,364 ° 3,952,091 

Disbursements— 

EE a 483,255 1,009.079 
EI TTT RELL TS 2,657,360 3,447,627 
Taxes, rent of cars, &¢.................. 514,569 637,504 
EE a ae a ag a 1,329,918 

Total disbursements ....... ........ 3,655,184 6,424,128 
Balance, surplus or deficit.............. sur.1,019,180 def.2,472,037 


GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR. 











Asseis— 
Railroad, buildings, equipment, &c.... 83,923,952 107,658,815 
SEEN GD GIES « . ccccccodbccdséoceses 286,119 435,862 
NO 873,875 1,212,245 
Construction and equipment account.. 3,116,529 11,578,866 
sci edekgeetagedshans .  okeaineh 1,452,858 
Ee SO 88,200,475 122,338,616 
Liahilities— 
I i 21,614,500 26,921,500 
Stock, een Ee Sen ere 20,453,000 23,033,200 
Funded debt (see SUPPLEMENT) ........ 42,094,858 66,291,858 
Bills Es weececevecescasoccnscesss o- 336,703 355.466 
| ATA E TATa a  d 1,500,000 
LEAL AR TE 2,682,234 4,236,622 
ET LEED a =~ steel 
Total liabilities................. saiaaii 88,200,475 122,338,646 


* Includes audited vouchers, interest accrued, terest not due, un- 





paid taxes, &e. 





The trustees of the general mort. for $50,000,000 are the Central Trug 
Ce. of N.Y. and James Cheney of Indiana. It provides for taaing up al 
the old bonds as they mature. or by exchange at any time the holders offer 
them, and reserves $33,000,000 for that purpose ; and the bonds se taken 
up are not canceled ut remain in the hands of the trustees as the prop 
erty of the trust. Then $6,000,000 are assigned for equipment = per- 


manent improvements, and the balance of $11,000,000 for the acquis- 
tion of new roads, &c. All the roads owned and all the right and title t 
roais leased and controlled are covered by the mortgage d The 


mortgage may be foreclosed after six months’ default of interest, if a 
majority in value of all tbe bondholders so request the trustees. First 
mortgage on St. Charles Bridge is for $1,000,000, and is 6 per cent now, 
running absolutely till 1908. The mortgage on Iowa Division was 
viven in place of the Mo. Iowa & Nebraska mortgage bonds. 

The amount of funded debt bonds of 1577, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1882, to $1,068,357, and ar 
exchangeable into the bonds. If not exchanged the certificates full due 
with the principal of the bonds from which coupons were cut. 

Preferred stock has a prior right to 7 per cent (non-cunulative); then 
common to 7; then both share in any surplus. 

The Toledo Peoria & War. pore made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan, 20, 1830, It 
was purchased by a committee of bondholders for $6,000,000, and re 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms 4 
That the Wabash Pacific guarantee 7 per cent on the 
$4,500,000 first mortgage bonds of the Toledo Peoria & Wester. 
The $2,906,000° income bonds to be guaranteed at 4 per cen 
and to be convertible at par for Wabash 8t. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert 
ible into Wabash preferred stock, share for share. The stock of the 
loledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
stock. The Toledo Peoria & Western stock ($3,000.090) was changable 
into Wabash common stock, three shares for one. (V. 32, p. 71, 289.310, 
356, 386, 437. 454. 613, 685; V. 34, p. 48, 75. 93. 126, 202, 224, 2%, 
305, 387, 469, 528, 641, 687; V. 34, p. 20, 222, 317, 336, 367, 405, 
135; V. 35, p. 52, 95.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased for 999 years to the Boston & Albany Railroad ata rental of 7 
per cent peraunum. J. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 184 miles. The road is leased to Delaware Lackawan 
& Western at 7 per cent on stock and bonds. Gross earnings, 188), 
$593,234; net, $345,274. (V. 32, p. 611.) 


Wasatch & Jordan Valley.—Brigham City, U. T., to Alta City, U1. 
14 miles. In 1878 the Brigham Cafon & Camp Floyd was merged 
in this, and it is stated that there are mortgages prior to the 06 
For three years, 1876-7-8, the average net earnings were $131, : 
per annum. Stock is $1,100,000. Lately bought by Denver * A) 
Grande Western. C. M. Scotield, President, N. Y. City. (V. 35, P. 


Washington City & Point Lookout.—Hyattsville, Md., to Shepher 
Md., 13 miles, and to be extended. This road was opened in 1873. 
leased to the Baltimore & Ohio for $36,000 gold per annum. 
stock paid in is $1,000,000. Same officers as Baltimore & Ohio _— 

West Jersey.—Main line—Camden to Cape May and Bridge ies 
miles; leased lines, 27 miles; West Jersey & Atlantic RR., 3 ‘uni 
total, 172 miles operated. The company holds in sinking — 
$339,000 in bonds. In 1881 total net earnings were $427,97% 
which, deducting net earnings of the West Jersey & Atlane® a 
remained $374,537, and the charges for interest and renta 
$208,760. Operations for three years past were: 
Passenger Freight (ton) 

ileage. ileage. 
16,674,109 5,217,286 ; 
25,372,305 5,557,065 758,690 
sneaks 42,550,400 9,046,582 991,600 : 
~(V. 32, p. 366; V. 33, p. 256; V. 34, p. 317, 548, 655; V. 39 

West Jersey & Atlantic.—Newticld, N. J.,to Atlantic City, 
miles. Opened June 17, 1880, and operated by West Jersey 
on a joint traffic agreement and 25 per cent of gross nee 
Jersey from traffic of this road to be applied to any deticl ~ 
ani then as sinking fund for bonds purchasable at 105, 0 
over that. Stock is $59,000. 116 miles; 

Western Alabama.--Line of road—Selma to Opelika, Ala sambus, 29 

branches, Opelika to West Point, 22 miles, and Opelika to tgomer’ & 
miles; total, 167 miles. Was a consolidation in 1870 : 
West Point and Western of Alabama. Sold May 10, 1879, 
and purchased jointly by the Georgia Railroi and Coan nt in the fore- 
Georgia. The old stock and income bonds were W! pees 005 
closure, and the property is represented by the bond 900 


followa, viz.: 


Gross 
Earnings. 
caine $586,178 


p- §2, 71.) 
N. J. “ 
on West 
interest 
wo if 


and $8 pet 


due each of the above companies. There are also $49, 
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B46. 385 - Vi: 179. 386: VY. 35. p. towards Chicago. For $10.000, subscribers are offered $10,000 first . 
¢ 38, D. $46, 385, 580; V. 34, p. 179, 355; V. 35. p. 103.) mortgage 6 per cent bonds, $2,000 5 per cent (cumulative interest) in 
; Western Pennsylvoania.—The road runs from Blairsville to Alleghany | come bunds, $1,000 6 per vent (cumulative dividends,) preferred stock 
' Gity, Pa., 6349 miles; branch to Butler, Pa., 21 miles; total, 84% iniles- | and #2,000 common stock - in all $15,000, at par, of securities. Stock- 
Qmmpleted in 1865 and branch in 1870. Leased to Pennsylvania Rail- | holders have the right to subscribe in the proportion of 1 for 8 of their | 
2 roam, the lessees paying net earnings to lessors. The Pennsylvania Rail- | holdings of Wisconsin Central stock. The Wisconsin Central will lease ) 
d l, lessee, owns $993,050 stock out of the total amount of $1,022,450, | the new road for ninety-nine years. For four years past the earnings, 
, $234,000 of branch bonds, and all of $1,200,000 general mortgage | &., were: ; 
6 bonds. In 1881 net earnings were $166,954. ; Passenger Peete (ton) Gross . at 7 
‘ san Water.—Valley Junction, O., to Cambridge Citv, Ind., 65 miles. io. ; — M661 O75 93,995 583 ‘$733,819 $122,863 | 
8 Was formerly the White Water Valley, sold in foreclosure May 2, 1879 455 6.385.319 30.9 76 851.090 193.090 
i, 1878, and reorganized under this title. Gross earnings, 1880-81, $118,- 1880 .... 460 8'746.766 41.550.726 1.146.352 265.748 
3 ; het, $24,823. Elijah Smith, President, Boston, Mass. 1881 .... 461 10,466,444 47,766,777 1,365,967 272,108 | 
: Wheeling &€ Lake Brie.—Road under construction—Wheeling. W. Va., | —(V. 32, p. 124, 207, 579, 634; V. 33, p. 491. 580: V. 34, p. 147, 317 
' Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 | 522, 655; V. 5d, p. 23.) 
1 Miles, In January, 1882, 97 miles in operation. Bonds offer in New | 
s; York, July, 1880 by N. Y. New Engiand & Western investment Co. Worcester & Nashua.—Sept. 30, 1881, owned from Worcester to Nashua, 
. Bock, $5,250,000. (V. 34, p. 52; V. 35, p. 23, 71, 103, 162.) * =e bn ee . a one 3 o ee 48 miles ; — operated, 
. : , — 9 es. Paid regular dividends o per cent for some years 
¥ Tiimingion Columbia ¢ Augusta.—Tho road extends from Wilmington, | pefore 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 ‘ 
re S00 lumbia, 8.C., 189 miles. In 1880-81 there was expended | niles) tirst appear in the accounts, and the Worcester & Nashua paid 7 
ras s38 of earnings for locomotives. Paid 3 per cent dividends for | ony 51g per cent dividends in that year. The rental charge being ) 
and 1831. Earnings have been: plainly too heavy, an agreement was made in 1879 to reduce the | 
eons: Gross Earn’gs. Net Earn’gs. | interest on bon to 5 per cent, and the dividends on Nashua 
2 gh OE EE ee ee a $518,225 $387,630 | & Rochester stock to 3 per cent per annum. e interest on Worcester | 
61 ee MOLE DNR este —ereseteesseneseters 509,699 98,659 | & Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
317 wee EE ETRE LE LI ET A ae ee 478,309 deficit, 8,010} any year above requirements for interest and 3 per cent on each stock 
1) 1885-00 bidewhewnasesmuniein we idceeiieeeaentin 547,446 145,423 | are to be apportioned between the stock of each company according to ' 
af —8t Eire liaise ctbetiniteliinieainds, Memuiniaie eel 640,956 135,917 the selative wanes at Seaeee . In 1906 es pet a qucyene of $145 ore 
ad was sold in foreclosure, October, 1879, for $860,500, and re- | Charges and a dividend of  p. ct. In addition to above there are $37, i 
est ganization is in progress. The scheme of reorganization (which was | 5 per cent W. & N. bonds. Five years’ operations were as follows: 
oat poe out) provided that a new corporation should be created, a Passenger Freight Gross Net 
\ if pital stock of $960,000 and $1,600.000 in thirty-year first mortgage Years. Miles, Mileage Mil , Earnings. Earnings. 
eaten? The holder of $2,000 of the old .onds, together with the certifi- | 1876-7.... 94 6,383 10,063,658 $497,239 157,260 
08; and for funded interest, received a $1,000 bond of the new company. -8.... 94 »703,761 9,961,740 473,240 168,351 
99 the I addition six shares of stock. The plan adopted provided o _ 1878-9.... 94 6,168,871 12,123,444 473,081 165,495 
ye certific mortgage —— and cut off income bonds, $600,000 ; | 187 -. 94 6,784,960 14,995,020 553,59 167,033 
are weg ne of debt, $336,000; floating debt. $879,022, aud the capital 1880-81 .. 94 7,222,999 16,153,062 588,770 155, 196 | 
iof < the old eompany, $260,000. (V.33, p. 686.) sug '’ —(V. 33, p. 5809 Ya Husa i 
yre- an | 
Lg re | 
gtr | 
i ; 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—— DESCRIPTION. | Bonds—Prine- 
no SS, ** ; . & r en ere Payable, and b ; rs—I 
For explauave’ tirst page of tablos. Road.| Bonds} Value. OUtstanding [” Cont |Payable Whom. ie 
ee ° ‘ ge ~ : 
4 ¢ AUantio—1let mortgage.......-....... 34 | 1980 | $1,000 $500,000 6 M. & 8.|Phila., Fidelity I. T. Co.) Bept. 1, 1910 
Wea a (ata.)— Western RR. bonds, before consol . 44 | 13868 alta 600,000 4 A. & O.|New York & / Minar Oe. 1. 1388 
Western & Atlantic (@a)—Income bonds -.... -. noone 138 | 1873 | 1,000 644,000 10 Q--J. | Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Weslern Maryland—1st mort., eudorsed Balt. City.. 9O | LHSX | 100 we 200,000 6 J. & J./Balt., N. Mechanics’ B’k Jan. 1, 1890 
lat mortgage, unendorsed....... pecerece seccccccess YO | 1858 | 500 &e. 400,000 6 J. & J. do do i Jan. 1, 1890 
ad do endorsed by Baltiinore Ae ae v0 | 1867 | 500 Xe. 300,000 6 Ss. @ d. do do Jan., 1895 
2d a eudorsed by Wasulinugton County .. v0 | 1867 | 500 & 300,000 6 2. & J. Hagerstown, Md. Jan., 1895 
2d preferred mort yase, unendorsed..........--... BO | LSGe | S500 &e. 600,000 6 J. & J.jBalt.,N. Mechanics’ B’k| Jan., 1895 
Bd murtyaze, endorsvuc by Buicvimore.... ........- 90 | 1870 | 500 &e. 875,000 6 J. & J. do do Jan., 1900 
4th do endorsed by Balti ore......... 2... 90 | 1872 | 500 &e. 1,000,000 6 J. & J. do do Jan., 1902 
Funded coupons. ....----------- eee er cece sees cescees ..-. | 1880 ama 541,626 6 mdi do i) 1290 
Wesiern Minnesota—i1st mortgage..........-......-. 60 | 1877 4) 1,000 500,000 7 M.& NN. Y., Northern Pacific.  _....... 
Land grant bonds.........-...--..--. + ineaminia -e--] ..-. | 1877] 1,000 76,000 7 M. & N. do do DS. seamen 
Wesiern Nort Varolina—l1st mortgageo............. 130 | .... sees 850,000 7 piealIe sy .- emesesemna | May 1, 1890 
Wesiern Pennsyloania— lat mortgage.... .....-..--- 57 1863 500 &e. $00,000 6 A. & O.|Philadelphia, Penn. RR. April 1, 1893 
lat mortgage, Pittsburg = i aE TR 28 | 1865 | 100 &e. 1,000,000 6 J. & J. do do Jan. 1, 1896 
General mortgav'e......-.------..  -- stew eeeeeecees cose | cece wes 1,200,000 7 A. & O. do do Oct. 1, 1901 
White Water—Stock ($325,000 of % pret.)..........  _ iaein 1,300,000... scene. 0... s¥ecseanse ! | Ooo ieee 
Wheeling € Lake Erie.—I1st M., gold ($15,000 p.m.)} .... | 1879 | 1,000 3,500,000 6 ¢.|M.&N,) N. Y., Co.’s Agency. Nov. 1, 1909 
Wilmingwn Columra & Auguslu—Swtwok ........... _——? ee ona 960,000 | 3 J. & J. Baltimore. July 10, 1882 
Now mortgage. ...---- ----- eee eee eee eee eee eee ene ---- | 1880 1,600,000 » 6 J. & D.|Balt., Safe Deposit Co.! June, 191 
Wiiminglun & No: thern—Stock. ........------------ we heen _ 1,278,050... a_i «a~d-ijit—e.°° 2 Sto 
Wilininyion & Weldon—Bto0k.........2.2-.22002000. ee 100 |} 1,456,200 S BE GEE. - - apcondsese July 15, 1882 
Bterling bonds......------------ ee ee ence eee ee ee eens 179 ane ‘ome 8,700 6g.\(J. & J. London 1881 
do EL shcteiaicituaiien cidebitnneeenwhnaweid ee a : 221,400 7g. |M.& N. do 1886 
Sinking fund oe eee oeccecccces cece | case ° 749,000 72. \J. & J.)N.Y.,Bost.,Lond.,Frank 1896 
Wisconsin Central—Consol. mort., land grant, pref.| 326 | 1879 onan 00,000 5 M. & N. Bostoz. 5 p. ct. yearly 
Beh MOSER, 00.0002 000 coccccccvccsceccsccecscccoccess 326 | 1879 envi 3,800,000! 2to5 |J. & J. do 1909 
2d series, INCOING ..... ~.--.--+-----20- a eeereee ----| 326 | 1879 oses 5,700,000; 2to7 |J. & J. do 1909 
Worcester & Nashua—Stock......... 2222-002 -e sees 46 1 .ccc 100 1,789,800 Ib J. & J Worcester, Office. July 1, 1882 
Bonds, MOTtGage .....-----ccccccrccccceccnccecccees -ss+ | ---- | 100 &e. 275,000 5 Various| do do May 1, 1887 
Bonds, Mortgage ..... 22... 2. eee eee cece eee eee ee eee ---- | 1873 | 500 &. 250,000 5 A. & O., Bost., Globe Nat. Bank.| April 1, 1893 
TD, CUEIEIRED « - occcscoccoscccenccccscccesccocees .--- | 1875 |1000&e. 400,000 5 F. & A. do do Feb. 1, 1895 
Nashua & Kochester—Stock........ .........-..-.- Gt sees apes 1,305,800 1% jA. & O. Worcester, Office. Aprill, 1882 
do do Ist m.. guar. (for 8700.000)} 48 | 1874 | 400 &e., T7000) 5 A. & O.'Boat., Globe Nat. Bank.! April 1, 189 w 











8a of Montgomery & West Point RR. due May 1, 1888. The gross 
net earnings have been as follows: 





Wilmington & Northern.—Dec. 31, 1881, owned from Wilmington 
Del., to Reading, Pa., 72 miles; branches, 7 miles; total owned 79 miles 


Gross Expenses and Net Has bonds amounting to $122,700. Earnings in 1881 $325,012; ne 
Sionour © gau7or2 §— lONeeL 
Pt +. cen eesegebeeenende oe 9 07: ? , , , 
1876-77 25 ah: eA AOD 544. 30745 ; ae toy tte Wilmington & Weldon.—Road extends from Wilmington to Weldon 
Ss scdsatdiicmmnnnanenions 579,492 395,493 183994 | N.C., 163 miles; branch to Tarboro, 17 miles ; total, 180 miles. Was 1 
an alnasaiinenliiontelinn 679,746 402,797 276.949 ' November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
ican eidineiaaaionmie 692,911 376,757 316,154 | years. The lessees made detault December, 1877, and the lease was eure 


Western & Atlantic.—Atianta, Ga., to Chattanooga, Tenn., 138 miles. 
Built by State of Georgia and opened in 1850, and by an act of October 


rendered April 13,1878. For three years, 1879-81, 3 per cent yearly 
dividends were paid. Tne earnings and expenses for five years have been: 





Gross Net Gross Net 
24, 1870, was leased to a company for twenty years at » monthly rental ; Years. Earnings. Earnings. | Years. Earnings. ee. 
of $25.000. In 1881 co earnings were estimated at $1,500,060, and | 187€-77 ...... $548,462 $156,905 | 1879-80...... $603,175 $221.698 
net, $600,000; rental, $300,000; ,urplus, $300,000 (V. 32, 184; V. 34, | 1877-78 ...... 488,448 176,277 | 1280-81 ...... 750,916 303,833 
p. 817; V. 35, p. 133.) 1878-79 ...... 505,978 175,693 


Western M ad.—Line of road—Baltimore to Williamsport, Md., 90 
; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
warg, Pa. 34 miles; total, 131 miles. The capital stock is $682,250. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all; its interest. A compromise was made with 
the preferred socond mortgage bondholders for funding coupons. 

The Baltimore & Hanover KR. was completed to its connection with 
this road in 1880. The Western Maryland operations for five years 
have been as follows, but in 1878-79 the construction account was 
closed and all expenses charged to operating expenses, on which basis 
pet earnings have since been relatively decreased. 


: 





—(V. 33, p. 685.) 


Wisconsin Central.—Deec. 31, 1881, owned main line and branches 
Stevens Point to Menasha, 65 miles; do. to Ashland, 186 miles; do. to 
Portage City, 70 miles; branches, 7 miles; total owned, 327 miles. Leased, 
schwartzburg to Menasha, 93 miles; Menasha to Appleton, 5 miles; Hil- 
bert to Green Bay, 27 miles; operated under contract, Milwaukee to 
Schwartzburg, 9 miles. Total operated. 462 miles. The Milwaukee & 
Northern lease is terminable on six months’ notice, and on Feb. 1, 1882, 
the Wisconsin Central gave notice. A foreclosure suit was begun in 
Sept., 1878, ana in Jan., i879, the road was taken possession of by the 
trustees for bondholders, who still operate it. There is a land-grant 


Passenger Freight Gross Not , | of over 800,000 acres, and on March 1, 1882, proposals were received 

= Mileaze. Mileage. Earpin Ss. Earuivgs. | tor $100,000 bonds to be taken up with proceeds ot land and stumpage 
1876-77 ....---- 6,582,241 4,692,089 $332, 6 $112,145 sales. The full plan of reorganization (now practically accomplished) was ) 
1877-78 ‘ 7,411,061 5,180,982 347,202 129,927 | siven in the CHRONICLE, V. 29, p. 303. This embraced the issue of a new ‘ 
1878-79 ... 8,502,338 5,469,519 347,442 73,0995 consolidated mortgage to cover $400,000 5 per cent preferred bonds; 
1879-90 ........ eg = ge eo et i yrtten ay yt $3,500,000 first series bonds, bearing 2 per cent for three years from 
1880-51 ........ 12,277,099 278,43 461,871 9902) July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 


—(V.34,p. 85.) 


Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 
Railroal May 1, 1878, for 99 years. Stock, $800,800. The land grant 
ie 537,842 aores. George L. Becker, President, St. Paul, Miner. 


Western North Carolina.— March 31, 1882, owned from Salisbury, N. C., 
to Paiut Rock, Tenn. State line, 189 miles. The road was financially em- 
barrassed, and was purchased April 17, 1875, by commissioners for the 
Btate of North Caroiina, and subsequently finished by the Richmond & 
Danville Terminal Railway Compauy. It is proposed to complete the 
road Ww Clovciand, Tennessee. Stock, $1,000,000. (V. 32, p.100; V. 





bonds, to draw interestif earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series is 
payable J.and J., but dependent cach time on the net earnings of the 
half year ending siz months before. The stock of $11,500,000 remains, 
$2,000,000 of it preferred and $9,500,000 common, and is all depositea 
in trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to vontinue 80 to be. Certificates for new stock have been 
issued to the old stockholders, which pass as a delivery on sales. In 
March, 1882, a circular was issued, inviting subscriptions of $1,400,000 
to build a 65-mile extension from Neenah south to Schieisingerville. 
The object was to get a paying independent line to Milwaukee and 
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Subscribers will confer a great favor by giving immediate netice of any error discovered in these Tables, 
| Ronde 
DESCRIPTION. sites | Date | size, or| peer INTEREST OR DIVIDENDS. pal Wher ee 
k or explanation of column headings, &., see notes, of of Par Outstandip Rate When | Where Rerperie, and by Stocks—Lagt 
on first page of tables. Canal.|Bonds | Value. ©! Cent. |Payable| hom. Dividend. 
Sana 
Albermarle € Chesapeake—Stock ..............2.---- a a) enge- eae ee ee 
NT titled amedccat@ose~eeneoouves ..-- | 1879 | 1,000 J. & J.N. Y., Union Trust Co.) July 1, igog 
Ohesupeake @ Delaware—Stock................-.-..- 14 ii dos 50 ---- |J. & D.| Philadelphia, Office, | .... |. 
lst mortgage (originally $2,800,000) .............. 14 | 1856 | Vario’s J. & J. do do July, 1886 
Ohesapeake d Ohio—Stock................2.22.-.00-- B64 i ...- 25 none Ee eaten ee 
Maryland loan, sinking fund....................... 184] .... | 500 &e. 6 - J. |Balt., A. Brown & Sons 1870 
Guaranteed sterling loan. ......................-+-- 184 ..-. | 500 &e. 5 — J. London. 1890 
Bunds having next —w SEE Cae or ec ee 184 ..-. | 500 &e. 6 J. & J.\Balt., A. Brown & Sona. 1885 
Orlaware Division—Stock, (Conv.into L.C.&N.stck.)|} 60) .... 50 2 F. & A.| Phila., 258 So. 3d st. | Ang. 16, 1ggy. 
lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 |J. & J. 0 o July 1,’ 1998 
Delaware d Hudson—Stock.................20000005- . 100 1% aw N. Y., Bk. of Commerce.) June 10, 1899 
let mortgage, regmietered. ........cccccccccccccccces 148 | 1869 | 1,000 7 - & J do do 1884 
do a sities aia tinieasl etinmaiinanainis 148 | 1871 1,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... secs | BETS 1,000 7 A. & O. New York, Office. 189 
let M., coup. & reg., on Penn. Div. ($10,000,00v0)| .... | 1877 '1000&c. 7 M. & 8. oO o Sept. 1. 191 
Lehigh Coal é Navigation—Stock......  ............ ee. wats 50 2 Q—M. Philadelphia, Office. June, 1882 
Loan, conv., coup., gold (assumed L. & W.CoalCo)| .... | 1869 | 500 &c. 6 g. |M. & 8. do do 1894 
DES SROTERO, DOMOOUOG. oo oc cc cc cccccccccccccccess am 1864 Var. 6 Q—J. do do 1884 
ist mortgage, registered, railroad................. coco | Be Vane 6 —F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)| .... | 1867 | 500 &e. 6 g.{|J. & D. do do 1897 
Loan, debenture mortgage. .................-..... ae ia Var. 6 J. & D. do do Dec., 1882 
Loan, debenture.............. elicit iniimeninaieke ewe ..-- | 1872! Var. 6 J. & D. do do 882 
Consolidated mortgage loan...................-... ..-. | 1871 | 1,000 7 J. & D. do do June 1, 191) 
Greenwood 2d mortgage, reg. Extended, 1877..; .... | 1872} 1,000 7 F. & A. do do 1892 
TD) 212iknseisinieieinediies Regeeonoseareesesonedehe | shies ... | Various. 6 M. & 8. do do 1883-84 
Morris—Stock, consolidated...................... ie. eses 100 2 F. & A.|Leh. Val. RR.Co., Phila} Aug. 4, 1929 
 indehladiitintennvovecsussovcesteetes gg jp 100 5 |F. & A. do Ang. 4, 1882 
New wortgage (for $1,000,000) ................... | 103 | 1876; 1,000 7 A. & O. do do April 1, 1906 
Ti initats ¢ ceguaatebihiuaeeesonseuewésounesge 103 | 1865 | various 7 A. & O. do do Uect., 1885 
Preferred stoch scrip dividend.................... .... | 1869 | various 7 I’. & A. do do Feb., 1856 
Pennsylvania—Stock................--.-----. menwene ae | skss 50 seee <a "ee ae 
General mortg., interest guar’d by Penn. RR....| 337 | 1870} 1,000 6 J. & J. Phila., 2.3 So. 4th St. July, 1910 
Schuylkill Y~ sepedineenes cs. «.6-ceewsel ae sent 50 50c. | penned Philadelphia, Office. | Any. 15, 1881 
TT SAT TLE I ae aibie ae 50 $1 _— do do Aus. 15, 1881 
lst mortgage, extended..................2 22. e eee ‘oon nae 1,000 6 iQ.—-M. do do March, 1897 
EE TEE ERE RE ST a iviale at 1,000 6 J. & J.! do do 1842 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... sie hii ae 6 J. & J.) dy de 1895 
crocs seveseonssseccveswesceerss ---- | 1870; 1,000 6 M. & N.. do do May, 1880 
TE TTT ID I REE TE oheed 863 | 1,000 6 M. & N.| do do May, 1913 
cc tnatiiguinaienoesesindeneen cues ... | 1864); 1,000 7 M. & N. do do May, 1915 
Busquehanna—Bt0ook........ 2.2.2. ccccces cccccceccccce GD ft co 50 eece eves Se ee er 
Maryland loan, 2d mortgage....................... cooe | 1830 asia 6 J. & J.| Phila. and Baltimore.} Jan., 1835 
Susquehanna Canal, common bonds, 3d mort... .. wee 859 | 1,000 6 J. & J. do do Jan. 1, 1918 
do pref, bonds, lst mort.... .... .... 44-64 500 6 J. & J. do do Jan., 1894 
do ref., Ist T. W. priority b’ds.| |... (1841-4 500 97,810| 6 |J. & J. do do Jan., 1894 
do ndsof 1872, 4th mort...... - 1872 | 1,000 250,000 7 J. & J. do do Jan., 1902 
ee Rss deb oesecnseeeecsonseroeeesecee ct sewn 3,000,006 M.& N.| Philadelphia, Office. May 1, 1883 
Albermarle & Ohesapeake.—Securities placed on New York Stock assumes (in purchase ot equipment) $2,310,000 of the gold loan due 


Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 


Chesapeake & Ohio.—In a suit against the company the Court (January, 
1881) declined to appoint a Receiver, but ordered the company to report 
(V. 32, p. 43.) 
Delaware Division.—Leased to Lehigh Coal & Bowigetion Co. at interest 


at stated times its receipts and payments. 


on bonds and 4 per cent a year on stock, payable til 


clusive, in scrip, then till August, 1881, half in scrip. 


Delaware & Hudson.—This company, which is among the largest miners 
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga 


railroads. Also endorses bonds of N. Y. & 


Canada RR. 


February, 1280, in- 


The income 


account for 1881 showed net surplus receipts of $2,102,464, against 
$1,351,423 in 1880. The annual report for 1881 was given in V. 34, 
p. 262. Comparative statistics for four years: 





INCOME ACCOUNT. 
1875. 











1879. 1880. 1881. 
Receipts— $ > Da 
OP 5,229,266 5,764,477 7,210,524 9,328,763 
RR pee 39,100 41,025 42,810 58,400 
Miscellaneous profits. ..... 80,146 91,408 93,516 243,537 
Coal on hand (Dee. 31).... 672,785 535,264 727,283 345,075 
Railroad earningsin Penn. 398,219 595,663 561,948 805,914 
Interest on investments... 341,781 326,635 312,243 301,858 
REET 59,591 ES tea | elie 
I iin. deel 6,818,887 7,985,118 8,948,327 11,083,547 
Disbursements— ba ; 7 
Coal on hand Jan. 1....... 341,636 673,651 535,264 727,284 
STE T 2,264,228 3,003,893 3,171,369 3,985,304 
Coal transportation, &e... 618,252 641,951 596,827 755.331 
Canal freight and exps.... 1,348,970 1,764,195 1.568,245 1,737,979 
enti hid dees ell 1,340,956 1,234,449 1,343,973 1,374,784 
Taxes and miscellaneous. 406,883 350,916 366,578 400,401 
Loss on leased railroads... 498,562 316,059 errr 
eee ieiens.. ~ wien 1,351,429 2,102,464 
Tl cceeutshinimnnanicedl 6,818,887 7,985,118 8,948,327 11,033,547 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1878. 1879. 1880. 1881. 
Assels— ~ ~ ~ 
EE, GO. cccccccessccccces 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,190,766 6,220,669 6,414,759 6,456,258 
I a a tl ls as bil 8,643,783 8,795,657 8,846,316 9,027,804 
Mines and fixtures ........ 2,679,077 2,699,590 2,713,957 2,729,311 
Coal-yard, barges, &e..... 877,784 720,487 746,791 690,397 
Lack. & Susquehanna RR. 1,022,293 1,022,293 1,022,938 1,022,938 
I 1,074,808 
New York & Canada RR... 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 305,991 300,000 300, 300,000 
I Star PEED escscese ii secceeces  seescves * 16,146 
i 200,773 
Coai on hand Dec. 31...... 672,785 535,264 727,283 345,075 
Advances to leased lines... 439.020 368,773 608,894 400,015 
Advances on coal royalties 617,246 605,326 613,181 615,514 
Miscellaneous assets ...... 295,445 4,480,701 4,294,706 *2,985,349 
Telegraph and Car Co.... 69,410 69,410 69,409 69,109 
Supplies on hand.......... 958,667 878,000 962,130 1,148,322 
Cash and bills receivable... 2,314,268 3,140,116 3,785,656 3,884,088 


Profit and less............ 
Total qeects.......ccce. 3Y 


OS7,185 


Liabilities— $ 


1.208.726 
,0 10,006 4U,% 








a 


31,301 41,041,614 10,902,484 
. Ss » 





inthe ails wines anil 20,000,000 20,000,000 20,000,000 20,000,000 
PEED. convesesconsens vise 18,333,000 19,837,000 19,837.000 18,843,000 
Miscellaneous accounts... 1,277,006 1,144,301 1,003,827 823,053 
ii at a EE 200,786 1,236,431 

Total liabilities........ 39,610,006 40,981,301 41,041,614 40,902,484 


* These miscellaneous assets include the following: Jefferson KR 
bonds (108), $836,710; Albany & Susquehanna consols (762), $762,000; 
sundry bonds $368,861; 8,540 shares 
8.241 shares Rensselaer & Saratoga, $822,137; sundry stocks, $91,640. 
—(V. 32, p. 98, 155, 230, 526; V. 34, p. 176, 262; V. 35, p. 51.) 


Lehigh Coal & Navigation.—The Central Railroad of New Jersey 


lbany & Susquehanna, $854,000; 





1897, and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. There is also 
a lst Greenwood mortgage of $140,000, due Oct. 1, 1882. The Board 
of Managers’ report for the years 1880 and 1881 has the following state 
ment of receipts and disbursements : 














RECEIPTS. 1880. 1881. 

Railroads and Nesquehoning Tunnel............. $1,157,v00 $1,429,468 
teh itil idea eine beled nedimeine 108,€66 55,830 
Water Powers Lehigh Canal...................... 19,755 18,947 
Deleware Division Camall .....ccccccccccccccccccce 90,17 74,044 
Net profit on Ja@high Coal. ............ ....--ceee. 185,626 240,742 
Royalty on coal mined by lessees ........ 0 ...... 6,0 7,5 
ED oo end hbadiiepeganeedsneeins 33.728 35,660 
EEE POE 7,737 13,316 

SE i iitiistiiiniiin an th eetiebibiehibinkeenwaine $1,609,676 $1,875,592 

DISBURSEMENTS. 
General and legal expenses ....-.........--.---.. $51,792 $59,101 
Rent and taxes Nesquehoning Valley Railroad. . 97,050 ‘ 
Rent and taxes Delaware Division Canal ....... 125,438 120,330 
Taxes chargeable to canals ........ ............-. 968 
Taxes chargeable to coal and coal lands ........ 42,983 70.147 
rr ..cevsenisdieethseneeeeede 22,725 . 
Taxes on landed property and improvements... 12,876. 
i < tennianentbiecaemedhiensembiewne 932,231 915,039 
$1,287,664 $1,261,668 
TT iittaitintiiien phenitdueotenesarenees $322,011 $613,924 


The balance to credit of dividend fund Dec. 31, 1880, was $194,236; 
Dec. 31, 1881, was $471,445. 

The President’s report for 1881 said: ‘‘The production of coal was 
648,148 tons, an increase of 91,978 tons vver 1880." * * * “Our 
total revenue from all sources was $1,875,592, a gain of $265,915 over 
1880. The decrease in fixed charges, $25,995, added to this makes 4 
total gain of $291,911 in net revenue over the preceding year. 

* A dividend of one dollar per share was paid to the stockholders in 
December last, and the balance remaining to the credit of the dividend 
fund at the close of the year was $471,445. From this balance must be 
deducted whatever sum shall be paid to the State under the four-mill 
tax law for the years 1879, 1880 and 1881. The amount for which we 
are to be he!d liable is $81,248, but we expect to be relieved from the 
payment of a considerable part of thissum. * * * ; ; 

* The first mortgage 6 per cent. loan of $5,381,840 matures in April, 
1884, and may be paid off in whole or in part by the sale of securities 
controlled by the company, and the balance (if any) probably extended 
at a lower rate of interest.” * * * “The balance to the credit of profit 
and loss account is $2,287,988." * * * ; : 

“ The floating debt, less cash assets, is about $700,000; against which 
the company holds $746,000 of its consoltdated 7 per cent bonds, $306, 
000 Delaware Diy. Canal Co. bonds, and 18,901 shares of its own stock. 

“The third instalment of the extended debenture loan was paid, at 
maturity. Dec. 10, leaving only $106,190 due Dee. 10 next of the $762,- 
779 loan that matured in 1877.” (V. 32, p. 204, 231; V. 34, p. 229, 604.) 


Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol, stock. 


Pennsylvania.—Worked in interest of Pennsylvania Railroad, which 
guarantees interest on bonds. An old mort. of $90,000 is due in 1887, 
Earnings in ’80, $368,769; net, $190,943; interest, taxes, &c., $192,543; 
earnings in 1881, $370,405; net, $107,793; interest, &c., $185,115. 

Schuylkill Navigation.—Leased from June 1, 1870, to Philadelphia & 
Reading for 999 years. Rental received in 1881, $351,459 In 18380 the 
lessees defaulted on the rental and an attempt was made to scale down 
the interest on some bonds, and certain propositions made by the 
Receivers of the Philadelphia & Reading Railroad have been carTl 
out. See annual report in V. 34, p. 202. (V. 32, p.17, 184; V. 34, P- 202.) 

Susquehanna. -Leased and operated by Philadelphia & Reading Rail 
road for interest on bonds and half of net earnings Dee. 31, 1881, the 


floating debt was $249,070, including $227,660 accrued interest. 
Union.—stock, 


2,907,890 




















Avevet, 1882.) 
















































































MISCELLANEOUS STOCKS AND BONDS. 'xi 
———————— po 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—_———~~~ pESCRIPTION. INTEREST ENDS Bonds—Princi- 
__ Sandinen pepo on ag nee \size, or aoa om ee wh ~~ —— = - re pal,When Due. 
on of column , ” 0 par joutstanding.}| r en ere Payable, an Stocks—Last 
For explanath first page of tables. Bonds} Value. Cent. Pay’ ble Whom. * Dividend. 
Brpress —StOOK....+---+-- + +20 - ee enc ens oo cone eee eeee: eta 100 |$12,000,000 2 M. |N. Y., Company’s Office. . 
nn to a guaranteed by West. Union...... tedel ves + iT bon obo owe _— we p53 wh ° a oe 
a eerieas Coal (Maruland)—Stock.........- lad chia eons ae 25 1,500,000 2% |M.& 8. New York, Office. Sept. 10, 1877 
a nerican pistrict Telegraph—Stock............ ete -cubewn pa 100 | 2,400,000} .... ann. A.) --\ peel. eee 
‘american —— ~ i tai ioneshaneeneetaéneds ces onan er 18,000,000 3 J. & J.|N. Y., Company’s Office.| July 1, 1882 
and— LOCK. 2 cee cee e cece eect weer enn cewerwenseeesaes ecee® SUV, meniee eben 4 *'. eomueadaaes... -" 2 -eaeeiees 
Boston rater P tae ls si 50| 4,720'815| ios. | 2”: Boston, Office. |Nov. 12,1872 
Mortgage bonds (for $2,800,000)........-.------..-e eee e ee 1874 | 1,000} 2,148,000 7 J. & D. do June, 1884 
Canton Improvement—Stock......----- 020... --- veces nneenes we 100 717,875| _.. wine hc... seein >. et eee 
Bterling sounds (sirking fund one-fifth of land sales). ....| 1873 | £200 95,000 6 g. |\J. & J.|London, Brown 8. & Co.| Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500,000) ............. 1874 | 1,000 539,000 6g. \J. & J.| New York or London. | Jan. 1, 1 
Central New Je. sey Land—Stock. ......0.220-ccssccccccccces vend 100 2,400,000 | 7 scrip sone 2 ehenbenee Jan., 1975 
Colorado Coat & Jron—Stock SCOSCOL SHS COHOSHSSOSSSESLSSCOSSSOSSESO ediedind 100 10,000,000 eens ecoe Ff --— .  weeeseesee $$ + +#£=.eeeeceece 
1st consol. mortgage, GEM oncases cccccccccccces cocscccces 1880 1,000 3,500,000 6g F, & A.|N.Y.,Office,47William Sti} = ........ 
idation Coal of Slaryland—Stock ott ee tere ence eeerees eee 100 | 10,250,000 2 -... |N.Y.,Co.’s Office, 71 B’y| Jan. 27, 1882 
Ist mortgage (convertible) ........-.-- 0. -seeeseeee ener eee 1864 | 1,000 270,000 7 J. & J. do do Jan., 1885 
1st mortgage, consolidated, SE 1872 | 1,000 752,000 6 J. & J. do do Jan. 1, 1897 
Cumberland Coal & Tron—Stock. .....-.. .-2+2-2--2eeeeeeeee eees 100 500,000 6 A. & O.| New York, Office. /Oct. 15, 1875 
Cumberland & Lik Lick Coal—Stock.........-.-+-.+-ee++++- mai 100} 1,000,000) .... reas Ce i ee a Bo A 
Dunleith € Dubuque Sridge—Bonds, sinking fund......... 1868 | 1,000 400,000 8 M. & N.\N. Y., at Ill. Cent. R. R.| Nov., 1893 
International Ucean Telegraph: Stock .....----+-+-+++20-+- cece eoee 3,000,000 ecee owes eoveewsecs | pewenbes 
Towa RR. Land Co.—Btock. .....----22--222ee22 cence eeeeees aii 100 7,620,000 1 Q.—F. | Boston, Treas. Office. | Aug. i, 1882 
Iron Steamboat Company— Bonds...... .0-..----+++ s-2+--+- 1881 500 500,000 6 a @da i  ‘eeccesccss July 1, 1901 
Marvposa Land & Mining—StOck. ..........-ccccccccccccees ee 100 | 10,000,000 eece cose § caccesscce «© * eewetats 
Preferred StOCK......-. +e ceeeceeececeereeeeeeeeeeeeeees aime 100 5,000,000 see ton em @€6©6©° O. eee 
Mortgage bonds (for $500,000)............ --------+--+++- 1875 | 1,000 (?) om 1 ed New York. Jan. 1, 1886 
Maryiund UVodl—Stek.......-- +--+ ++ --ceeeceeeeeerseceeneenes eoee 100 | 4,400,000 llg dom 0 - # «esnnabiia Jan. 1, 1876 
Bonds. ...-------ce cere ccc eee ceccc cc eec ener eeerenesceccees eves 1,000 161,000 7 wn Uo )~Ctéecuhintmiaiiias Nov. 1, 1906 
Maryland Union Coal—Stock i ecce 100 5,000,000 ecce eeo §  qoeqewoweso © *S # Wwéehewéne 
Mutual Union T elegraph—Stock PETTITT TirrTrirrireri tt TTT ie onee 100 | 10,000.000 oun eee OO, | Fie 8S ts 
lat mortgage bonds, foid.... ......2---0-e eee ee eens cee eee 1881 1,000 5,000,000 6 M. & N. New York. May 1, 1911 
New Centrai Coal—Stock. .-..... --- +--+ +--+ ++ eee ee eee ee eeeee gece 100 5,000,000 2 ‘ete New York, Office. Jan. 15, 1881 
New York @ Straitsvilie Coal & Iron I ches eke nemeians juin 100 1,500,000 1 M’nthly New York. April, 1880 
New York & Texas Land_¢ Limited)—Stock .........-.-..-+.. ‘ini 50 1,500,000 nti thy PS OO pia, yh 
Land scrip receivable 75 per cent for lands.............. anes eeu 6,000,000}... sills dittdbiies i. © ‘enadbbien 
TE tidcecdcs  sa60ndsesssseeeesecccesecs Poe 322.515 ro ee inte 1900 


























Adams Express.—No reports; no information. 


Americun Cable.—The stock of $10,000,000 was partly paid up, and in 
April, 1882, a pooling arrangement was made with the other cable com- 
panies, by which this company receives 22 p. ct. of business. Then this 
company’s cable was leased to Western Union, with a guaranty of 5 p. ct. 
per annuin on thefetock—increased to $14,000,000. (V. 34, p.548, 662.) 

American Coal.—There are mortgage bonds for $200,000. The annual 
report for 1880 gives the following information : 

Received for coal sold and delivered, earnings of canal boats, 





i ant actnhend bbb penenenhdwenthnesees Cenkeenene $465,931 
Cy WHI 0 ocd cscccctccncccosesecescoccecceecsesecosece 24,712 
; ; $490,643 
Canal and railroad transportation................... $287,944 
Mining, superintendence, labor, &................. 115,630 
Shipping expenses, Alexandria, Balt. & Jersey City 28,876 
int tite cnbtets iin tds eeneiminerpnnwen 6,025 
Bond and scrip interest to March 1, 1880........... 11,729 
Salaries, office and contingent expenses............. 13,219 
PE cccnneccccecesdceeusecesevsesucoonsces 161— 463,587 
Ph Tb icttntcapeeanpecscoreesssoosese seecsetssedheebnnns $27,056 
yy i pm ST Gils MP sencccoscsesesoerseseess $207,843 
Ph «bicetncceunsngeeoesnecenseosescecece 27,056— 208,002 
Sate SE EE iccccccnesens ceeccoescqneesoosecuceenee 9,542 
i iiiddendtnndinc tandgneedoesendenedeanaséeeees $225,357 


Total assets December 31, 1880—Lands and real estate at mines, 

1,542,365; real estate at Jersey City, $100,710; mine improvements, 

15,019; cash, $35,414; wharf improvement at Jersey City, $6,315; 
personal peepeey at mines, $31,219; personal property at wharves, 

607; bills receivable, 216,323; accounts, $107,177; canal boats, 
$17,000; value of coal on hand, $24,712; office furniture, $513; Chesa- 
peake & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G. C. 
& C. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
jamin Williamson, Richard 8. Grant, William J. Boothe, A. J. Akin, 
David Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
tary aud Treasurer. (V. 32, p. 287.) 


American District Telegraph.—No information has been furnished by 
this company. On Feb. 16 notice was given of an increase in stock to 
1 rraabaene par of shares to be raised to$100. (V.34, p. 203, 230, 459, 

id. 


Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Assets of the company Jan. 1, 1882: cash, 
$139,527 ; land in East Boston and Revere, about 700 acres, unincum- 
bered, estimated at $1,829,520. An abstract of the annual report in V. 

“, p. 92, refers to the financial policy. (V. 32, p. 92; V. 34, p. 175.) 

. _ Boston Water Power.—The shares have strictly no par value. There 
are 85,833 shares called “ proprietary” shares, or the number into which 
the property of the company is divided. The assets consist of lands on 
and near “Back Bay,” in Boston, put in the company’s report at a valua- 
on of $4,487,376. Annual report, with statement of financial condi- 
tion, &c., in V. 34, p. 488. (V. 32, p. 182; V. 33, p. 23,99; V. 34, p. 488.) 
ee Improvement.—The annual report for the year ending May 31, 

32, is in V. 35, p. 130. A brief history of the company was in VY. 30, 
P.117. The company owned the stock of the Union RR. Co. and guar- 
eR a its bonds, but sold this stock ($600,000) to the Northern Central 
3% 59,885 pemaimeoe for $594,000. The Union RR. sinking fund of 

° s) 2 iF 8 . ~ ‘ Qe € 
196, 520: V. 35. >. aed of Canton Co. (V¥.33, p. 99; V. 34, p. 
nivel New Jersey Land Improvement.—The statement for two years 
and ic December 31.1881, showed total receipts in 1880 of $72,666 
the Po esc Of $94,255. The balance sheet December 31, 1881, gave 
$575,850 nag, values of lands owned: Newark lands, $375,738 ; Bergen, 
Plaintieny ; Elizabeth, $164,950; Westfield, $26,307 ; Fanwood, $478,408; 
$47 0: d, $339,456; Dunellen, $346,148; Somerville, $77,861; Clinton, 
Bonds yr com sbury, $26,345; Phillipsburg, $1,038; total, $2,416,935. 

r “sone mortgages, $33,890; land contracts, $12,282. 
8p = rado Coal & Iron.-—This company, with headquarters at Colorado 
Im me Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
Col nent Co., the Colorado Coal & Steel Works, and the Southern 
Gun ay Ace « [ron Co. The company is controlled by Denver & Rio 
1381 w ‘allroad parties. Stock is non-assessable. Gross receipts in 
full soe $1,551,940; net, $403,154, not including land sales. The 
P an Port Was In the CHRONICLE, V. 34, p. 187. President, W. J. 

esas AV. 32, p. 366; V. 34, p. 487.) 

Curomi dation Coal.—The annual report for 1881 was published in the 
€ gross E, V. d4, p. 290, and contained the following: 

4, (inel’s fipts from mines, railroads, rents, 1880. 1881. 
Tot. « £ Value of st’ck of coal on hand) were. $2,265,639 $2,417,794 





Xpen’s of every kind (exe 
b ry Kind (excl, of int. & sink. fd., 
Ut incl, steel rails & all extraordin’ry outlays) 1,771,515 1,982,458 
Net receipts 
i 89089260 nocesecenevcens peasenceses 494,123 35,335 
we sink ib _ ded’ct’g int. on bond. debt for’80 _— — 
Clonging to’80, am’nt’g to$218,414 275,708 215,419 





—Consolidated mortgage bonds are held to retire old bonds. Guarantees 
also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
the Union Mining Company’s bonds. (VY. 32, p. 287; V. 34, p. 290.) 

Cumberland @ Elk Lick Coal.— Admitted to Stock List January, 1880. 
A coal company of Somerset County, Pa. Bonded debt outstanding 
only $17,000: no floating debt. Alex. Shaw, President, Baltimore. 


International Ocean Telegraph Co.—The Western Union Co. owns 
$1,517,000 of above stock. Net earnings 1880-81, $229,253. 

Iowa Railroad Land.—The total land owned was 451.609 acres 
March 31,1880. (V. 35, p. 78.) 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. 


Mariposa Land é@ Mining.—An assessment of $5 per share was due 
March, 9, 1882, and a 30 per cent stock dividend was made on stock 
which paid the assessment. (V. 34, p. 291.) 


Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April. 
1880. See statement V. 30, p. 466. President, John White, New York: 


Mutual Union Telegraph.—Organized under New York State jaws. In 
1881 lines were extended to Western cities via Buttaio, Pittsburg, Louts- 
ville, &c., &c., but in March, 1882, 51,000 shares of stock were pur- 
chased by Jay Gould and others in the Western Union interest. and 
afterwards 40,000 shares were transferred to Western Union Co. State- 
ment of property, earnings, &c., in V. 35, p. 22. (V. 33 p. 201, 255, 622; 
V. 34. p. 205, 231, 292, 336, 366, 604, 637; V. 35, p. 22, 189.) 

New Central Coal (Md.).—The annual report for 1881 had the follow. 
ing statement of profits for 1881: 


STATEMENT OF PROFITS POR 1881. 


1881. 
Dec. 31.—Balance to credit of coal account..........-....-.-. $1,189,717 
Dec. 31.—Coal on hand, at cost..................... $55,517 
Less freight and taxes due..................-.-..--- 8,887— 46,630 





$1,236,347 
Deduct amount paid for railroad and canal freights and 
tolls, mining, office and shipping expenses, salaries and 





Sid: teidtnet hens neenewededebiaieeen enone $1,157,499 

Net earnings for the Year. ... 2.2... cccccccccccccccsccccces $78,848 
—(V. 32, p. 312; V. 34, p. 314. 

New York @ Straitsville Coal & Iron.—Has $300,000 bonds. The stock 


admitted to New York Board April, 1880. 


New York &€ Texas Land—This company owns the lands granted to the 
International and Houston & Great Northern railroads, about 5,000,000 
acres, Which were given in settlement to the holders of convertible and 
second mortgage bonds. Each holder of a $1,000 second mortgage or 
convertible bond and unpaid coupons, or purchasing committee certii- 
cates, of the International and Houston & Great Northern jailroad 
receives $300 stock and $1,200 land scrip of this Company. 


Northwestern Telegraph.—This company owns 8,000 miles of wire and 
is leased to Western Union for 99 years, with guaranteed dividends of 
4 per centat first, rising one-eighth per cent a year to 6 in 1897 and 
afterward. The bond interest is guaranteed. (V. 33, p. 358.) 


Pacific Mail Steamship.—In February, 1880, an agreement was 
made between this company and the Pacific Railroads, by which the 
railroad company gave to the steamship company a monthly subsid 
of $110,000. In November, 1881, it was terminated, and in Feb., 1882, 
the amount was made $95,000 per month, and six months’ notice is 
required to terminate the agreement. On April 30, 1882, the com- 
pany’s liabilities were $1,684,647, which included $1,293,207 loans due 
to Panama RR. Co., and $116,320 unpaid bills in New York and San 
Francisco. Report for 1881-82, in V. 34, p. 635. ‘ 

The following is a statement of the earnings and expenses for the 
years ending April 30, 1880, 1881 and 1882: 











EARNINGS. 

1879-80. 1880-81. 1881-82. 
pS $600,915 $745,344 $693,065 
ES TEEIETEETE- LESTE 1,531,677 1,950,507 1,675,777 
WT occoccnscsescocsos - 201,978 A caer 
Trans-Pacific Line ............... 0,65 973,472 1,058,370 
I I, on cvadecedscdeve 321,215 307,073 334,870 
Austral’n & N. Zea’ld subsidies... 176,411 203,550 208,931 
Cent. Ain. & Mexican subsidies. . 118,366 99,416 90,463 
British Columbia subsidy........ 38,00 Gee  —tsét whe 
Hawaiian Government subsidy. 6,500 3,000 8,000 
Interest and divs. on investm’ts. 12,464 12,897 13,663 
Miscellaneous. ....... ..-2eeee-eee 29,094 18,225 37,698 
ee 2,605 4.050 3,876 

0 eee $3,969,882 $4,402,647 $4,124,713 
PRRWORGOS. cccccee coceccee cvcesece 3,519,821 3,172,705 3,223,036 
ORI, sce cne nesesesonse -- $450,061 $1,229,942 $901,677 


—(V. 32, p. 265, 675, 613; V.33, p. 102, 256, 528, 561, 642; V. 34, Dp 
178, 625, 635.) 
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DESCRIPTION. Date | Sine.er INTEREST OR DIVIDENDS. pal ee 
1 Amount , P 1en Dug 
For explanation of column headings, &., see notes on first; of ar Rate When {Where Payable, and by! Slocks— 
“ page of tables. Bonds’ Value. |OUStauding Cont. Payable Whom. _ Dividend, 
hortheestern Teltegraph—Stock. ... ......0.2ccces eens coecee: cows $50 | $2,500,000 2 J. & J.IN. ¥Y.,West. Un. Tel. Co. July 1] 1, 
Bouds, interest guaranteed. ....................... ...- heii clea 1,180. 000 Tg. iJ. & J.T do do Jun. id 1889 
Pacitic Mail i. cnn teenegee seen neuen hie 100 | 20,000,000 3 etre ree Bept., 1816 
rs A, cacceceseedsocceseccecosesseseness EPG 5O 4.000 ,004) oo Q.—F. | N. Y., 111 Broadway. Nov. 1. 1 
OEE EEE: Paty 100 | 12,547,400 ‘3 Q.—F. IN. ¥., Farm L. & T. Aug. 15, 1489 
EE EEE LEE ELE PONE OE 1872} 1,000 445,000 3 Q.—F. do Feb. 15, 1¥47 
0 ie cr ain weenctinneenreeseeees ekeee 1872 1,000 R20,000 8 q.—F. 7 ? do Aug. 15, Jpag 
I CBE EEE OE ae 878} 1,000 7 OO 7 A. & O. do do Oct. 15, 1869 
Bonds, sterling debe nture. convertible till April, am 1375; £100 2.500 7 @. |A. & O.|Lond’n, J.8.Morgan&Co} April 1, 18x5 
Quicksilrer Mining—Common tock .... ..-. --+----2--200++- ees 100 5, 708, 700 _— oe ae = —=—S—(—tés tr ow ww Aug. 17. 188} 
Preferred 7 per cent stock, not Gumulative ....-.......--. cove 1) 4,291,300 i en a) err esr ree Aug. 17. 188] 
Railrocd Equ penanes NEE ET I a epee shia 100 500,000 243 | Q—F. |N Y., Clark, Post & M.| I b., Lxgy 
Coupon bon (See remarks below.)..........-..-.-.-..-- Var’s.| 1,000 (2) 6 Quar’ly epee tos yr 
Rapid Consir anions ETS ERNE Silt basins 2,966,900 sous i. a 
Bt. Louis tridve @ Tunnel RR.—Bridge stock, common... .. am 100 2,500,000 i ey wa 
EL. nsdngeccncsoncvecsososces svccees bue 100 | 2,490,000 2ig |J. & J.JN. Y., Drexel, M. & Co.| July 1, ‘iggg 
2d preferred stock, guar........ .--2---- cence eee eee eee eeee dina 109} 3,000,000 lg J. & J. do do July 1, lend 
ist mortgage, new, sinking fund .....................-... 1879 |} 1,000 5,000,000 7 g.'A. & O.{[New York and London a 1, 1998 
Tznnel F KR. of St. Louis, stock, guar.... ...........-.----. sae “on 1,250,000 3 iJ. & JIN. ¥., Drexel, M. & Co. 1484 
Southern é Allantic Teleyrapha—Guuranteed Ree ‘ , 25 948,000 2ig |A. & O.| N.Y., Weat. Union Tel April’ 1862 
Byring Mountain Ooal—Stook, guar. 7 per ct. by L. V..... iow 50 1.500,000 343 jJ. & D.IN.Y. ; Company’ 8 Office. | June 10, 1499 
Bleriing Iron & Railway. iat ail 50 2,300,000 ome ann §  -pceelaiiad 
rr er Se ak. wcsancsocccoscoceosscoossoces 1864 1 1.000 60,000 7 A. & O. New York April ‘1 1883 
Mortgage bonds, income, series ““B” .............--...-.-- 1880 | 500 &e. 418,000 7 Feb. do April 1, 1894 
a nee eee eongeieeeedeerenensene 1876 | 1,000 495,575 6 ne ° ~seianees Oct. I, 1 
is anus nine eecepeeusnsegeendle re 10 | 18,920,000 sees sone ssensdente = =6—hC<“<‘ YW#SSéC! Compe 
Mortgage bonds (for $2,000,000). ...............05-200-ee- i879 sae 600, a wee London. Jan. 1, 189) 
Untied States Exprese—Stook .............00.cceeececececenee shee 100 | 7,000,000 1 Q.—F. New York, Office. Aug. 15, 18892 
United States Rolling Slock—Stock...... .......222-202-020-00- see ake 5,000, 1% |M. & 8.|New York and London. (?) 
ee SL nnnnnsececegateseoornrses Seeeses — 100 3,000,000 wee an: - ces 2. one 
Sinking fund bonds, gold............-....... -----. --++--- 1880 | 100 &c.; = 1,200,000 5 g. \J. & D. New York Dec. 1, 1916 
Wells, Fargo é Company i siintniitiaaiimeeitianitiel ex 100 6,250,000 4 J. & J. New York, Office. July is. 1482 
Western Union A I IS aie 100 | 80,000,000 14y | Q.—J. New York, Ottice. July 15, 1882 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 1,373,000 7 g.|M. & N.|N. Y., Union Trust Co.| May, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.| 1875 | 1,000 ° 3,920,000 4 M. & N.IN. Y., Treasurer’s Office} May, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annam)/} 1875 | £10040 951.102 6 g. |M. & 8.jLondon, Morton, R.& Co} March 1, bh 1, 1900 
Pennsylvania ae siogene at @ minimum, and 12 p. c. divs. paid. | 1881, was dated the consolidation, in which the Western Union 


fF Puliman Palace Car.— 

par to stockholders in 1881, 

stockholders of record on Feb. 1 
when allissued. Annual report V-33 

year ending July 31, 1188 

which were 

Operating expenses, ecledine le 
and insurance, maintenance 0 


paaens leased lines), and rebuil 
leased lines 


n of works stock was issued at 
on $2,523,600 more was offered to 
1883, making ~~ By as above 


p. 302. Thein 


5 


ne account for 
receipte of $2, 995, 4196, against 
5 ewet disbursements: 


expenses, general taxes 


+ epee and bedding 
ng association cars. ... $1,076,400 
264,000 





d 
raised its stock to $30-000, OOw , Kiving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pac ifig 
stock was given in new Westorn Union; and a stock distribution of 384 


per cent to West 


estern Union sh 


ders. An injunctio 


mn was obtained 


areboi 
against the stock tted, (ee V and litigation ™ but the stock 


dividend was permitted. . 32, p. 124, &e 
In March, 1882, Jay associates obtained a majority of the 
Mutual Unk 


sition. The Western Union also 
anutee of 6 per cent per annum on its $10,(:00,00u stock 
From January, 1873, the stock was rominally $41, 073, 410, but only 


$35,084,975 was outstandi ng 
watered, and a scrip divide 


to the above amount. 


the American Cab 


yn Telegraph stock kof $10,00.0.000, aud 80 stopped its 
pp Oppo- 


le, with a guar- 


prior to Jane 20, 1879, when it Was again 
of 17 per cent declared, raising the stook 








ty iit Ce Mi. <vsesecceecesteeseroesooscessocssonosces 

Coupon interest on Sends iedininieiheittnachaskpinihewedsilailidin dat adieu 191,867 

eo codccns cbscccscccuseseeeocsce cosese 482,166 
I site isas aii te eieiesennennsd naninmedinedienieadll $2,014,442 

I 0cntenintninnniins penusiensanesenseunnied 1,054 


For five years past, ending July 31, acomparative exhibit of the receipts, 
expenses, profits and surplus applicable tw dividends, shows as follows: 























Interest, 
Revenue. Expenses. rofite. rentals,&c. Surplus. 
1876-7. ... $2,570,639 ,072 $1,585,567 $193,579 $1, 001 ,V88 
1877-8 2, 160, 830 o78. 578 i,282,252 451 866 830,386 
1878-9 2, 196, 734 8 95 3465 1,238,269 ‘ B08, 379 
187 on 2.6: D "468 > 047 1,680,421 432 oD ae 147,442 
1880- . 2,995,496 1 076, 409 919,087 55,8 60, 220 























67 
—(V. 33, p. 44, 36, 396. 579; V. 33, p. 302; V. 34, p. 20, 62, the. 147.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock 
is entitled to 7 p. ct. per annum, not cumulative, and any surplus goes 
to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) 


Ratlroad ipment Oo.—This company leases equipment to ~sine el 
on the “Car Trust” plan. advancing cash for the rolling stock and tak- 
ing obligations of the raiiroad companies running from 3 to 60 months, 
which cover the princfpal and interest of the special series of bonds 
issued by the Eyuipment Co. running for similar perioas. The title 
remains in the lessor till last payment is made, and then veste in the 
pesmeres railroad. In meuutime che title is held in trust by the 
——w Trust & Safe Deposit Ov. in Philadelphia, trustee for bond- 

ere 


Rapa Construciton 0. (Tel.)\—Bee V. 34, p. 230.) 

St. Louis Bridge @ Tunnel Rai road. —— railroad and tunnel were 
sold under the mortgace of 15673, July 1, 1578. Foreclosure under the 
firet and second mortgages on the bridze was made Dec. 2u, 1878. 
On Juniy 1, 1831, the bridge and Tunnel uilroad were leased to the Mo. 
Pacitic and Wabash St. Louis & racific for the term of their cor- 

rate charters. Of the stock $2,490,000 is Ist preferred, which 

guaranteed 5 per cent till January, 18%5, and then 6 per cent; 
$3,000,000 2d preferreu, Which is guaranteed 3 per cent per annum, 
the first semi-annual payment being July 1, 1~84: and $2,5u0,- 
000 common. The conunon stock wis held by the London Reorgani- 
gation Committee., and under the lease was transferred to Mercantile 
Trust Company of NV. Y. with power to vote thereon. The Tunnel Rail- 
road stock is guaranteed G percent perannnm. (VY. 32, p. 659; V. 33, 
Pp. bese 125, 224: V. 34, D. 56.) 
spring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
1885 by Lehigh Valley Railroad. 

Sterling lron & 3 property of this companv, in Rockland 
en hg at Counties, N cons ste of 25,000 acres of land, with fur- 

having a capacity of 15. 000 tous of pig iron per year, and 


$15 epee oom sof railroad, houses, &c. The wm a A endorses the $471,674 
bonds of _ Sterling Mountain RR. A. umphreys, President, 42 
Pine Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating minin 
ations. New management elected March, 1880. Annual repo 
lished in CHRONICLE of April 24, 1880. 8ce V.30,p. 249; V. 34, p. 45 

United States Express.—No reports. 

United Slates Rolling Stock Oo.—The assets, Dec. 31, 1881, amounted 
@ $41,058,470 in locomotives and cars, and total includin shops, &C., 
$5,635,496. The net income in 1881 was $329,771 over al all charges. 

Vermont Marble Co.—This company sold in 1880 $654,049 worth | - 
marble at a cost of $499,977. The statement to the N. Y Stock E 
ehange, March, 1881, said that the company’ 2 property aes | of 

some 800 acres ‘ot land, com —- seven quarries, located at West Kut- 
land, at — Rutland an utherland Fa Is, Vt.; valuable water 
oe and extensive mills, many large and expensive buildings, 
gether with all the machinery, &c., necessary to perfect their exten- 
give works. a = p. 335.) 


oper 
14 


Wells, Eazpress.—An increase in ital to $6,250,- 
00 was made 4 1 Onn: _ = 
Western Union T —On the practical consolidation with the 


Atlantic & Pacific in the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the ——, eee 





position line was started under the eo of Mr. row ny 
Foctern Union Co. divided up its surplus stock "20. 4 @ scrip dividend 
of 17 ver cent to stoekholdere of record J On Jan. 19, 


The last quarterly statement for the quarter ending July 1, 1882 
(partly estimated), was as follows. 


ALLL LID EE eA OA RE $1.650,000 
Deduct interest on bonded debt.... ........... 0... $106,700 
i iccchdd-eneabesenibbbetess pee aanekess 20,000— 126,700 
i iainainn octane ana gmmmnnnimainmenll $1,523,300 
ED, nn oecenemnnnoewwabitaeheomihinns ,199,750 
yo IN 61st tits eeeeeenees eenaeneamiaunietetel $323,550 
OO ee 1,315,531 
CS ee $1 7 


From the wnnual report published | in the CHRONICLE, V. 33, 
410, the following was given for the fiscal year ending June W, 188i, 
The revenues, expenses and profits (after reserving amount sutticient 
to meet the olaims of the Atlantic & Pacific Telegraph Co. under exist- 
ing agreements) were as follows: 





1879-80. rete 
cities bee hina nian aatinlceiieeesnil ac tieaiodien ieee $11,738 094 $14 ,060,806 
i iicncitte Cueetneis diiindibeniebmtiammmaetibn 6,591,455 _—B, rt 165 
EET SA ae ae e sn ere $5,146,639 $5,610,640 
Firion which there was applied— 
For dividends (8 per cout) AC $3,280,276 $3,732, 633 
lr GE IED, cocedesseccccsscosccecseses 428.516 27,456 


40,000 40,005 
$3,748,793 $4,200,004 





Surplus of net earnings for the year ovcr divi- 
denis, intercet and sinking funds appropria- 
ie CR IE NERO te II $1,397,846 $1,440,546 
With the surplus on hand at the beginning of the fiscal year, July 1, 
1830, the result for 1880-31 was as follows: 


The surplus July 1, 1880, was.......... ....... $103, 
Add su: plus for year Ea NN 1,440 546-$1, $43,301 
For construction of new lines and erection of 
I EEE EERE TE $1,041,657 
For purchase of sundry telegraph stocks, . 
patents, real estate, &C.............0...2.000-. 674,884— 1,716,542 
ET A $127,258 


This balance, toxether with the balances of previous years, 18 Tep- 
resented in the profits and disbursements of the at for tifteen 
years, from the date of the general consolidation—July 1, 1866. Tho 
general exhibit of the company showed the nominal surplus to June 30, 
1881, of $16,616,468, out of Which the stock dividend was declared in 
1581 to the amount of $15,526,590, leaving a nominal balance @ 
$1,089,578, which may go yn as the nucleus for another stock dividen , 
The following statement shows the mileage of linesand wires, number 0 
ottices, aud traflic of the company, for each year from June 30, 1866, 


to June 7m 1881: 
Miles Miles of No.of No. of Mes- Net 
ire. Ottces 


of 



































Years. Line. Ww . sages Sent. Receipts. Receipts 
1865-66 . 37,380 75,686 2,250 ............ $.......--- $ i 99 
1866-67 .. 46,270 85,291 2,56 879,282  6,568,92: 2,624,018 
1867-68 .. 50,183 97,594 3,219 6,404,595 7,004,56 IT 301 
1868-69 .. 52,099 584 3,607 7,934,933 7,316,918 2,748, 
1869-70 .. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,968 
1870-71 .. 56,082 121,151 4,606 10,646,077 7,637,448 2.585109 
1871-72 .. 62,033 137,190 5,237 12,444,499 8,457,095 2,799, 
1872-73 .. 65,757 154,472 5,740 14,456,832 333,018 25757900 
1873-74 .. 71,585 175,785 6,188 16,329,256 9,262,653 2, 300157 
1874-75 .. 72,833 179,496 6,565 17,153,710 9,564,574 3; a 
1875-76 .. 73,582 183,832 7,072 18,729,567 10,034,983 3.797 
1876-77 .. 76, 965 194,323 7,500 21,158,941 9,812,352 3,140, m 
1877-78 .. 81,002 206,202 8,014 23,918,894  9,861,3% 51000,440 
1578-79 .. $2'987 211,566 8,534 25,070,106 10,960,640 7o03.931 
1879-80 .. 89,645 233,534 9,077 29,215,509 12,782, 894 5808279 
1880-81..110,340 $27,171 10,737 $2,500,000 14,393,543 5, ce 
—(V. 32, p. 43, 63, 83, 92, 124, 146, 156. 206, aon 268, 289, dr ’ 
544, 637, €87: 34, De am aed A rapa ‘2A. 


p. 282, 305,:411; 


575, G88: r YV. 85, Dp “Tee ) At poets | vere,” > 











i933, BANK AND INSURANCE :TCOKS ANi) RAILROAD EARNINGS. xiii 
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ares TS NCB STOCK MLIST. 
BANK STOCK LIST. ae INSURANCE STOC raves 
—-— , ao r Net _ 
DIVIDENDS. 
amma eae YAP ITAL. . 
ComMPANIES.| CAPITAL. Surplus DIVIDENDS. arene | Cat — ares 
—_—_—_—— at lates Ce ei ‘82. 11379./1880.11881.] Last Paid. 
Mkd. thus()/ 547) Amount.| dates.t | period. |ingu.j/18814 Late t Par. Amo unt. | 1385: sia — 
are not Natl. pete Dt — ) 3 ly.’82. 5 
ec ait $ ad ovtons 5 £0,000] 5IX.671]10¥g 10 10 | Uuty,'82. 
*.. [1100/3 000,00011, sascooM and 7+ ¢ baetcs Stlan wr exo. |100 200.001 “corziatio fro fio [yuly.s2. 5 
Ame eal - 00 5-000 OOU 1. OSS, ere . : os m — her ta Seer. *")* om ; B20) O00] 4°5.660R2 10 2) July, 82 > 10 
An. ’ pe Ui > 5 v , "217, 00 J. il Pat -é . ’ see = 4 : 83141 18 1G 16 uz., 2. 
Bowery -- i 1 300,000 1,235,500 J. & J 16 | 1d [inly 32.10 * ee ee [7 tre ar tie 0 129 [zo July, 82.10 
Browiway -. 25| 30,000) 202,1003. & J} Gal 7 July, (82. 4 = —— , 2 500,000} 471,.5;120 — f2¢ 10 = jJuly,’82. 5 
Buteh’s’& 100!2,000,000) 665,500J. & J. 7g 8B July, Bz. , pa ZONnS' ... = 210000) 167968110 fo fio Aug.,"82. 5 
Giaso wee 100 300.000 193° 50S, rs 5 6 b Maly. te, 5 |Glimon...... 100 | 250,000} 133,396}11 10 }10 July 82. 5 
ov oo 25 450,000) 193,00 4°89 17 cial - 200,000] 96 07.f10 ft Oly, 42. _ 
Chatham...) eee O'00013,;02,200) Bi- m’ly JL00, {100 -pb782.15, | Commercial | 50 | 200.000), 425,539] 13-G5]13°77] 14-35 July, ’82.7°38 
Ohemical ... 25! 600,000] 179 00/5. & 6 7 July, "82. or ee gg ab 40 "300.0001 602. 160115 15 15 =|jApr.,’82. 73 
Gi y--- .---|100 1,000,00011, Tinzools & J] 8 tS uly’ 2. 4 empire City. 100 | 200.000] 54,035/10 | 7 | 7 jJuly, "82. 2 
pees 5,000,000)3,115,70' Is. , oO : “ 30 | 200,010) 69,1 19110 cag ey 
Commerce ..|100 00,000} 316,001. & J. 7 7 July,'=2. ¢ _ ixchance. S00 0001 119°831115 15 12 Jnly,’82. 6 
om Exe MY 100 000.008 082, 10010. a eae July "82. 3 31g | Firemene 1 17 | 2oso00| 45404} 8% 17 | a9 9 er oe 
. 25. 250,000] 77,200). & * mae 150.00]  40,01711 10 {10 |JSuly,’82. 
Bast Kiver -) 33, 100,000] 2190010. & J]... July,'76. 3° | Firemen’sTr.| 10 | 150, 145,704] 7 il fil |duly782. 6 
Lith Ward’. 100 150,000 53,200)J. & Jf 6G 6 jJuly,’82. 3 Apne gg be a aoe 1388446 10 10 12 |July. 'B2. 6 
ait Aver..|100| 100.000| 334,900]. -......} .....|.-..-. ‘3:10 | Germania...| 50 |1{000,000] ‘z3si546h14 12 10 (Juiy: "82. 5 
mer Ave*.. 00! 500,000/3,2%6,900 ne "7 “Te July, ‘82. : en 1 89 | goo'o00] 121° an8l10 10 10 uly, "82. a 
fh ....|100.3,200,000} 1,087,600] 3 : io ¢ wich ..| 25 | 200.000] 306,39°130 {30 {3 ye A oy 
Pourth-----1"30| 600,000] '373,9001M. & NE7 | 7 ADe,’32, 5 |Guardian....{100 | 200.000] Ie2col 7 |e [re aay ee 
Gallatin ....| 50/1,000,000] 943,000/A. & 0) 8 | 8 JApr.,'s2. Hamilton ..| 15 | 150,000] 113/92i|12%9 [1219 [12% [July 82, & 
Garfield "| 5} "200,000) 16100! & VF [ans pra go | Hamilton] 15 | 159,000) 115,938 10 Ho fo [Juiyoes. & 
, - me 50,0 va ; . = : ‘ aie ‘ i th ceee 0.000)1,66 1.572 i¢ uy, a 
Germ’nAm.*! 75) 756 ¥, 5, 8 !Mav,’32. 8 | Home........ 100 {3,0 0. i - "B25 
200,000; 114,300) May, 50 | 505,000] | 87/8941 5 |10 |10 |Jan.’°82. 
Germ’n Ex." 100 3 0,000} 131,500/M.& N.1 6 6 May, 32. 3 Howard ..... v our 36° 845110 10 10 jJuly,’82. 3 
Germania -/125| 200000] 38;GU0IM. & N| 6 | 6 |May,’3z. 3. [Import &itr.| 50 200,000 B55 Dogs s 
25) 200, 38, M. ¢ . 3 . , 200,006 1,864] 83g | 7 10 July, ’8* 
Greenwich”. 100 1,000,000 432400 J. & 3 x aa July ee. 7 Irving. .....; *30 200,010 239'1 19 10 10 10 oe 1: 
‘yad..|100)1,500,000}2,250,000)J. & J.) 1: | +A . + | 2 50.000} 195,757\20  |2 2 uly, ’82.10 
| Im _— "50 500,000 165,L00}J. & J. 8 8 poe ce 4 ~ par A ) 7 ry a gi" O77, 5 ‘mene.mene. Jan..'79. 5 
Loathor bitr. 100} 600,000) 468,800. & JJ 9 | 10 |July,’82. 5 pt mle a). 50 | 150,000] 8sis75i4 fio [lo (July,’s2. 5 
Lins mnSG*|100| 2000001... booee ecco cece Lous Eal.(:) .t} 50 | 300,000, 105226411: ; Ts: beta 
to) S *t 100 200, ’ cececces: « woe sevelcecessicococoseicesece oe “eeeee O55 300 000: 13 489) 5 none. , 
Manlata* D0] 400° ‘O00! 133, T0015, a 5 5 July, °32 4 Tay 100 200,000! 164.363 12 10 10 uly, 8. 5 
Marine...... 100) 400,000, 133,700)J. & J. 8 |July.’82. 4 | Manbattan.{100 | 250,000, 18,5 7,82. & 
500,000! 332,7001J. & J.| 8 eae? gue 25 | 200,0.0) 193,54620 [12 {14 (July, ’82. 
Ma sehica’ || 25]2,000-000)1,102, 10015, & J) 8 | 8 July, "=2. 4 Mooh.&Trad. 2> | geooool iesvanao fia fio lou’ ‘82. 5 
M h & TY. 95 "200, 000} ES Ke July, = 3 ~ tea 50 ‘ 00,000 16,153 10 10 4 July, ’B 2. 3 
Mareantile. |L00|1,0007,000 Tonos, & 34 7 | 7 (Jutven2, 34g] Merohante’:| 50 | 200;000 ‘3e'364310 [10 [10 ene 32. 8 
aes -| Ee ate oe sagaals ET a | 6 {July,’82. 3 Montauk(;)-, 50 | 200,000] _ 7,365 4 (ues, 7 
Me re a... 50 1,000,000) 186, yy Dir ie ‘ J } "Rv slg N: — 50 20€ 000 162,593 2u 14 y, . 

1 390,000] 114,400)5. & J.) 7 7 jJuly. B2. ¢ ‘ 200,000 S110 |10 10 jJuly,’82. & 
eral 10013,000;00011, 143,60]. & J! 10 | 10 [July,"82. 5 Natt onal nicl S51 Stevael saxtaanis ine fhe (ramus s 
Mt. Morris* 100,000 4,3 ) eee evece ! eawerefe eee eef- cee « ee8 > 2 a 100 200.000) 71, 160. 12 io 10 Auy.,’82. 5 
Murr'y Hill*'100) | 100,000} 92,700}. & J. 12 } 6 {July, "82. 3 |Niagara’.-| so | po0000] Gostsscit2 fis fia (gary 82. 7 
Massau®..... LOO)T,O00, “98300. & x s | July,°82. 4 | North River.| 25 | 350/000| 95" 142! 8 8 |.8 Ane. 82. ‘ 

eee omer & ¢ no 4d iP 5 | 200,000] 376,51 20 2 82. 
gE Gras tou eowed sooo $F 8 | # Reb ek ¢, |ractee....1 55 | Siawee sans 2 ts [20 Buses: § 
N Y N ‘x 100 3 ,000} D7 ( . 4 J ly. "82. 31g Peter Coopor AT) 150,000 206,05 1 20 L y uly, . 

100 750 OVO} 161,800 J. & J. 6 7 u Y> , - a Ban ey 0.000 100,145 12 iL 10 J y, "82. 5 
gon 70] 700,000] 218,900K. & J.' 3 6 pe ey : — cavers ae soon 00} 50298310 [10 [10 |Suy)s2. 6 
North Kiv'r*; 30} 240,000) 75,300]J. & J.) 7 7 July, '8 ' henix(;) .... 25 "OOO. 172,453 20 20 14 July, 82. 7 
~- fhe BB mos Bees of —_ 19 1 hee Bg Standard. | 50 | 200{000] 151.10) 9-73]12-46 « fom July, °82. os 
+ 22, 218,200] Q—F. ( 9 Ose ' 30612 {LO » 1. 
a sto -| Sal, Sos 708 1,151,600 sre ai 7 Be ~  eae srling ivo 350 OOD jane 7 pnone.|Aug., "80. 34g 
People’s*...| 25] 200.000] 133,40. |5. & J.) 7 7 |July,™2. 5 Ste ng -- |" | Sooooul 11349810 10 lie July, '32. 6 
Phenix....::| 20]1,000,000) 231 wo 1 8 |S uiyva, Sig| Tradesmen al 25 | 3ov'000] ‘sorasciio fio [io July. '31. 5 
Produce’... .| 50| 125,000 2oud.... .... poaardr oases re th Gait f States] 25 | 250.000} 232.773]/11 [10 |10 July, y . 
tepublio....|100}1,500,000] 836, Lou] i#. & AL 6 7 \Suty;s2. 319] Wostohoster' | 10 sanaael asaeriies ‘oo fap toate 
tb. Nicholas. 100 500,000} 200 »2U0 J. . 4 6" 8 Sam 12. 3 Ww’ masbg C. (1) BY 250, 000 39, 971120 YY) 2. Jn y,’o2. 
Booond......|tgo} suv,000] Le7;s00ls. & J| 10 [15 Suly.s2. 5 | — 
Booond...... UV} 300,06 Ty . Ty O82. 4 , 
a 100 300/0U0 *Bx 00013 & 6 8 uly, 32. 3 * Over all lfabilities, including re-insurance, capital and scrip. 
sat aay, ik L Seaaee 31/000 I : te ‘ 5 5 i= 82. sie t Surplus includes scrip. (;) Brooklyn. 
esecce ) ‘y . P Fe 6 = . . 
Tradesmen’s| 4U|1,00::,000 295,000\J. & J.) 7 10 itm —- tr te The following oompanics have been omitted from the above 

Eescooese 50)}1,200,000 ys: wabgden Sun — table, via.: Columbia, Hoffman, Lamar, Lenox, New Yerk City, Relief 
Wall Bireai:| 50] S00;000| _ssiovog. & 5.) Sia! SiglWov. var. 233 | and Republic. Theao companies, with tho exception of the Relief, dis- 
West Side*. Hid} zoo.eool 144500'S. & F112 4 10 an..'81, ae continued business in 1881 and are now in liquidation. The Relief has 

t Figures are of date July 1, 1582, for es ae and June 24, | retired from business since January, 1882. 
1832, tor the State banks. } Opened May 1, 1882. == 
OADS. 
MONTHLY EARNINGS OF PRINCIPAL RAILR 
pts ° Nov. Dec. | Total. 
Jan. | Fob. March. April. | May. | June. July. | Aug. Sept. ae 3 Pe teat 
i 3 | ; 
— $ = $s 701| 62,541) 67,563; 61,155} = 61 859 643.921 
¥en m.)..| si4o1| si2e7 sts9 abou bis 40.921 ai535, of is) To.tva| SOiao) ‘aia| Sn.bia! T6078 
_ "Geaabanagnamnnbannnmence (303 3 80.373 63732 63,335} 57,003} 54,853) 51,496) 61,041) 20...) ce ef cece wee | inna.) mndphel | fo 
POPE Hee eee eee Eee esesesees ee ‘ ’ ' - 512 619,434 6,331, 
PT Topeka & Santa KFe— AO3,533' 410,803) 469,458} 516,765) 593,311; 764,996, 664, 
).-| $14, 369,107} 503,608} 515,182 58: - "730| 432122] 903;723| 847215 
1800022200227. FOr Toto | SRETES S88.107) 808 #51090 699,906) | 677'863) 747,012] | 37.588) 674-320) | BU5.7S9) GSZ1Z3/ | 905,72) | B47 215 19,934,508 
— Soemenmnnangeen tT 780 to 1980 m.. 1,076, 700) 1,033,909 1 $308,075) 1,101;335) 1 153511)*1 14009] 1087000] ee] abide otek acd. wenadana copmnne 
see ee ee ee eee ee ee 7 sei ° ’ ~ on 171,524 147, 7 a 1,534,949 
 -Pcenetennmenel Heap. & Noon 117.383, 97.977) 111,924] 100,133] 119,950, 110, 37 1ss-432 160160] 179:804| 201'9u1| 1300530) 2'033.488 
YBa sess sss cease cuca soe D2 LO 564m...) 184316) 165,171] 193325) 141,553) 149.504) 153.378, 351| 209,113| 31'801| 2ai74s| gos isl eases! 2,259,037 
ee 561 to 539 m.)..| 167,750] 184,510} 144,551] 181.650) 163, 337] 193275] | nee wegen Mann piwerninme deage nm 
1382 9620 m.)..] 253/523] 235'030| 234107] 1783/41 199-278, 2117337 . menneie 
lillian seemaenunetennae = 
Central Pacific— 6,600) 1,579,591 1,413,083 1,453,333) 1,556,457! 1,649,429) 1,809,022' 1, . 13 
1 POPP e ees eeeseees 2,178 t 2,361 m.).. 1,089, 166 1,058, 691 1,239,272 1 40 1 "310. ‘067 1, 973, 4 1,964,997 2,120,229 2.199 
— Seelaeeae "Gr301 to 2,595 m:).°] 2095814! 1,070,487 Re — De RO ES 333 1 BI93 10. Bacar 9|2'135,303 3/507;87| 2'297 vf 4.9 4,101 
SI ndiccenbeeanen 586 to 2,771 m.). .|1,602,907, 1.451.318) 1,709,633) | 2'020 000! an ae aaa ann’ 
asta (2'362 Lo 2.994 :m.)__| 839-169) L173 oes enanedd 9 '343,398 2,339,000 2,020, | 
Cor eeerecerece . ’ ’ 2 , 133,326 1 
Tesco (gatm).| 93007} onary sacral seoansl masa yanss7 sam gupaoel gona 1epaae 18 
1890.02 iahints aacouiemasiccal (437 m.)..] 202,335] 193,681) 288, M2/ 221.550| 1% eid rr thay fe ye 231358} 247,141! 234,396) 235,53. 
isea .;, iw 298°746 179003 sis t35{ 207.154 257,039. 271, "351 oct, tail cecal cakes ‘named 
M.).- Fe . , , J 
sitet aeeee ceveesene canes . ‘ mod aamael , oo 
offense maveereonct tO etO | Boaiaeal apvoral gasass| Sinbell 61d-135 oir 3a4 703.903 780.754 ea O7839 
PObteeneenedeeeeeseneeaseve m , ’ —_ e 76, wt 
eae Gibco sins) gal S7hgeel Banna Sohi8 cake Sia Sree] aay came Tad ome 
had eee ee Pee ee m J, ’ ® \ 
Chics . 23 1,315,550] 1, 337,879) 
UTD eee Os ete) .. 1,105,009] 989,377'1,071.7954 1,018,755 1.171.903 1,100,998 re tea taesass 3 17300 
oe Be 1307 @ ‘ai at tm ct arkat Loreaig Bint has, 93 ee pees 
COC OCe «ee -ceoececsesececes (2,924 m.).. 1, ’ | *e ‘ 1, 
ad 049 83,477, 
Tee? © Bastera Illinois n.)..| 63,167] 09.3031 67,085 oe] 14, a00 93'234] 1ig'tes 131.717 131.904 28.507 
1 SPCC seers eee sesece (152 to 220 m. x 72,466; 83,283: aye 1310 0} 117 295: 114, 870 125,139 “eevee 153,803. eee 
1581+ "Seer ccccceccorceces 20 t to 230 m.). 1235 45% 117,118 121. : 1 ).739 Feit at eetddan. sandseail. was errr 4 
+221 oe 00 330 ma)..| 149,583) 12h0e8 133,338] 125,834) 143,113, 132,615] 15), 
Ch "PPO eeeseseeseseeeeeeseeees z oe ’ ‘ | 733,738 1 018,806 1,290,740 ; 245 

nicacd Milwawices © Si. Pm at. Se ae fre eer) oard itoatltine a 1,039,033 1.083.709] ODI. 57) 1-257-678] 493, 03 | 1 a7 eee 

Ride celason ce (2,256 to 3.7.5 m.)..| 764,298 733,740 O15:95 41,250 B45) LISTS 191 1,729 B12] 545.70 4] 1,678,386 - 14.570 1,591,053. 1,540,503 

1832 _Shegihnemes “ate ryt ep 1 aps O00 1,2 e77 ooo 301000 (,518,000) 629,00) 1,620,900, 1,465,000, .... ... Semscctdl seteieseedh, aoa: 

Lg ee ( 0 4, m.)..}4, rd ’ 
: oo 16,409}1,896,073 1,558,476 
Oyate & Northwestern. 293 m.)..}1,003,321] 889,693! 2,107,042] 1,123,494 1498-385 17 eel Leones TE a O30] 210805 asain I 1 
1a eee (2,293 to 2.764 m.). .|1,154.634 1,131,683) L261.7% 1,394,573 1.87 ra 90 t ‘sn iL 23154 164). 203.6 ‘341,00 are 
, YOM eee eee es ses(2.778 LOS O1S m)..1 1240.66 963,205 TA USL 074.088 1979.0 8 at 0 eT ME ar nr 
St aia = (erga (3.100 to 8.310 m 9. .11 841.9941 470178 ER : . 
* Approximate figures, + June and Ju.y estimaced. 
oe 














RAILROAD EARNINGS. 


















































































































































| MONTHLY EARNINGS OF PRIN CIPAL RAILROADS—(Concluded). 
Jan. | Feb. |March.| April.| May. | June. | July.{ Aug. | Sept. | Oct. Nov. Dec. | Total, 
Chic. St. Paal Minn. & Omaha— $ t % $ 
Bic. boeue aoe odabeeebedul ES to 046 m.).. 198,827 178.078 968 783 259,208 o3$ 146 218,998 998 00s 251,018 835} 342,052 $12,173) 8, s 
 eRSesepers . (946 = 985 m.)..| 257.785) 158.5905) 251,649; 261,211) 350,125) 414,562) 883,202) 376, —_ 370| 378,029; 32,021 ! 4,021,961 
eC MRAT HIRE to 1,039 m.)..} 307,498} $15,100} 405,778) 356,558) 404,420) 363,109; 331,480 weeséal  seceee poucae sesetal.. ‘ee bade ret 
Denver & Rio iieeie : 
Wuréeb0edcsd csceeou $87 to 551 m.) 124,750| 126,022) 160,883) 164,883) 193,925; 295,456) 373,132) 400,133) 406,583 473,683; 408.562 349,196 3,478,007 
eRe (551 to 1,062 m.) $07,476] $17,681) 408.403) 433.212] 514,767) 584,.230/ 548,284 606. 198} 620.612; 665,686 666319 643,417 6,206 
EO PY Tee FORE ey we -(1,066 m.) 491,914) 412,087) 535,055) 559,917) 6.4,298) 537,462) 495,707 eee: e6eees secede suuden seesee edan 
Des Moines & Fort Dodge— 
ie ll eat Tl, pot (87 at ‘ 18,779} 20,665 25,609 18,146 27,7338 24,121 28,184 26. 564 33,324 980 36,695 324,725 
| EE EE inhocoot (87 m.).. 24,968 16,471 26. 80.225 24.601 82, 335,867 51, 47.519 40,061 35,657 85,28¢ 401,532 
tens. india oensadieeognd (87 m.).. 82,825 07 35,875; 25.617; 24,790 21, sexes. —  geeecel- 0 os eeeees eoeceed = =—« eveeeet sna te 
East Teun. Va. & Ga.— 
ae <meta e (508 to 900 m.§).. .444| 162.967) 154,154 118,810} 111,812) 195,556| 220,000) 282,408) 303,518 298 681: $02,525 . 
» ioe itn eneninnnntel (508 to 9-0 m.§)..| 173,701] 175,187) 187,023; 154, A17 138,900} 129,646) 222,760) 254,000) 206,240; 315,614 $04,237 302,957) ..... , 
EE et IE Pitas Sian menibias 26060s .ee-ee| 231,146] 208,398} 236,339 sense canoes seanee eneied saa a ait 
Fl nt ins de Pere Marquette— 
senesé s bendenncionmannantl = - 77,411 77,520 98,427; 102,120 88,725 ,806 79,410 88,561) 107,350} 123,570 113,896 7, ,148,024 
ipa piadadaeossectena (268 to 818 m.).. . 118,024} 147,018) 130,740; 115.969; 121.376 13.488! 180.488; 146,082! 158,752 153,959 151,112 1,506 945 
— ee i8m.)..| 195,378} 110,886) 150,587) 168,520! 160,708; 160,58! 137,640 157,364} 155,255) 168,052 166 456 168,821 1,858,255 
DE setehth shniintanuanial (318 to $45 m.)../ 168,004} 163,903) 105,513, 188,560) 175,113; 160,240) #147. ,461 os+<6e baeecel awsesseh q§ eedese see ee a 
Hannibal & St. Joseph— 
edn a I (292 m.)..| 197,047} 137,088; 211.800| 165,444) 134,071| 107,560 99,810; 141,533] 176,810 193,125) 253,233 1,997,305 
ll Cithndtiebnedeusdhiepeneniaill (292 = .| 176,079) 166,066; 216,061) 206.735) 191,317 79.396 224! 812 .081 4 242.2 207,147 279,635) 2,561 391 
ieniatendadbensaiaiul (292 m.)..| 154,401} 122.874 178. 356; 190,812] 172,950) 190,740) 201,899 10,241) 215,102) 231,91 195 607 194,336 2,257,23) 
Mei: ‘ é ey pe oer (292 m.)..} 125,601} 152,69! 162. 475) *148,913] *154.917' *155,080 *184'347 Meth  sescse seee ceil,  wenedd $uuean 
nois Centrai— 
ie’ theeseus «oud (1,257 to 1,275 m.)..| 580,192 921; 532,161; 492,591} 575,461! 580,578) 573,250) 601,977| 736,066 807, 631,343 656,065 "1,284,464 
1880 iihendeous weed (1,275 to 1,821 m.)- .| 595,212) 613,806) 613.008) 535,732} 665,120) 651.736) 724,005 732,758 880.211 783.120 873,182)| 8,304,812 
Sage ar 821 m.)..} 631,981 .499| 557.789) 662,495! 673,250) 303,887) 720 ,004| 868,407} 628,847) 815,238 737,218 763, ,475| 8,586,307 
eR 1,821 m.)..| 746,744) 607,274) 686,223; 640,014) *674,749| *€63,746) *752,251 eee eeeees re eer eee ere odes 
Indiana Bloom. & Western— 
th jp aikpeeinancatenaninin (212 = 82, 82,952 . 90,229 95,627 90,821 88,549; 107,520; 122,406; 120, 92,279 106, 1,160,748 
PERSP (212 m. 80,498 .060} 116,185 90,374 85,783) 106,954) 103,438) 116,7 110: 622) 121, 96. 621 104,619) 1,223,079 
it: dedinenhedueeesotiniamedilll (212 m.) 90, 83,261 2. 103,555; 102.631 4 &3,764| 117,055) 195.807) 181.674 7160, 826] 7156,697) ...... 
ESS 0 684 m,) 195,824 755 J 205,034) 182,554) 186,133) 206.072) ..... | eee. “at § anne. née eects 
International & Oe.) Northern " 
lt dcdenebsdbesbooesede o 529 o> .| 161,818} 147,826) 122,280 80,540 85,681 86,648 08,295; 122,443) 178,949; 228,800 244,818 218,268) 1,775,861 
 SaREEQRRSTEEs: ( 529 = 571 m.). 159. 543) 140,214) 115,595) 110,318 95,676 06,206| 113,254) 147,586) 191,921! 275,330 254,597 253,54] 1,953,504 
ESSE . (571 to 731 m. “* 172. 470| 216.127; 229,044) 187,290! 170,463] *172,604/ *116,062| *253,499) *277,205) *308,323) *303,0U6) *305,850/*2,702,518 
edi ae ie nied (731 m.).. 211.982 187,398) 246.459) 224,145, 235,830) 237,204) 196,856 A Pee wees Ree Beer wulkeed 
Lake Erie & ‘Westers~ 
th cieies seneoesskenll (303 to 8835 m.).. 49,194 58,789 74,130 79.362 87,430) 105.565) 118, _ 127,812} 100,853) 170,926 99,742 302,503) 1,184,15$ 
iden: pebeeedsncedcemmeaeeell ° (385 +9 -| 105,178 88,485 94,426 196,308) 102,605) 127,996 124.45) 165,F57| 126,718; 122,782 111,524 107,904) 1,373,012 
aS ee eT eee 5m.)..) 124,066 98,401 92,589; 112,071 04,484) 131,169 105'806 nee jemece pinede seaeas ionaeis ae lie 
Louisville & Nashvite~ 

-edbibe eoé0es acti ,107 m.)..| 450,476) 430,688) 421,579 396,088) 425,750; 504,220; 419,246) 443,749 527,214) 600,578 697,033 681,811) 6,007 
18%  i-iaconenad aTor ~ 1,840 m.).. 674. 455) 575,035; 612,503, . 655,014) 976,230 53 827,089; 931,011)1 . 953, 949.1 0,491 
et a iaenieamemmemia (1,840 to 2,074 m.).. 816.960 805,124) 927,59, 850,842) 828,72¢/1,"27,885) 817.135) 876,102) 951,566) 1,002,050 1,065,2¢8] 1,153,779; 11,344,961 

ae FE (2,025 m.)..| 964,527 960.315 1,968,834 953,603; *950,000/*1137335! *10383385 wiede aeons ie neead phauee e0eses 

maar & Charleston— 
i Sebbaseeussse beeneadll (330 m.).. 935.301 79° 979 : 51,980 49,441 49,692 19,721 35,895 66, 1,250 142,10] 873,109 
itt sgeéeetseoeseoonsotl (330 m.)..{ 128,265) 102,252 85,975 63,115 58,026 52,865 68,632 80,132' 104,734) 125,731 139,225 157,508; 1,168,545 
Isat hi hinneseebene seandnsennll ‘ane m.).. ep 110,050} 115,644) 84,406 74,007 75,276 90,03 91,387 90,837) 119,776 $4,427 137,400! 1,285,001 
pveboeenenrbaceecesn edness = E pesees eeecel peecee Seeees soneen oecess coccece o86 ee sevenn 66n «és eeeeve eseeke 
Milwauices Lake S. a ov est.— 

LO SP OO to 2U5 m.).. 21,170 19,865 25.271, 23,166 23,742 24,940 1, 22,782 80,001 7, 20.79% £906 ols oe 

i enenee Sheol (08 $4 250 m.).. 24.833 251 37,772, 30, — 28,614 902 $4,211 34,067 38,642 40,125 48 734 41,255 427.7 
— idenehaiensededdill (250 to 276 m.).. 89,078 $31,352} 36,755, 46,% 48.649 52,202 2,065 50,938! 63,906 93,397 64,654 66,682) 635,659 

EE Ree (276 m.).. 65,293 65,953 75,268 87'523 63,938 75,512 638,393 ioe sibeus neues seedae ecuaed eahions 
Mobile & Onio— 

tei eee (528 to 506 m.)..| 194,486; 170,658; 162,740) 110,404) 117, 91,609; 110,491} 106,147 267,084 809,396 316,626) 2,127,497 

| ccnemeineneneenaidsenl ( .)..| 250,116} 204,004) 168,302; 140,091] 129,249) 121,855 131.621 140,593; 184,247) 264,7 51, ,373| 2,273,623 
RS, “SS 08 6m.)..| 224,347) 216,768) 230,918) 163,551] 145,50% 186.517! 135.548! *150,348) *209,044| *252,921|) *252,484) *262,025| 2,406,437 

ES Rs Pee m.) 161,433) 158,154) 152, "651 145, ‘272 137, 132,572; 136, liee.ccl  <@nietl stent . owas see saa ° 

Nashville Chatt. & St. icouie 

eeubbagdedebdeesséecineetel ) 157,278} 158,084; 149,497) 128,506) 139,524) 105,04 83, ey 182; 157,863) 169,058 174,245 185.653) 1,800,878 
is i eobbsbebenesaseesieednossil uo m.) Y 191,154 16¥. 457; 155,466) 158,839) 144,155; 151,504 69.826 167,473 75,266 182, 175,996! 2,049,448 
ETE LEED SE (349 ) 178,143} 190,866) 207, ‘710 183,525) 164,431} 154,549 50, 168 317 r 179. _ 172,121 152,056 178,127) 2,075,256 

PEE es Ha 9 m.) 156,994; 159,06: 161.005 154,155 35, 119, 074 160,991 seeete seccbel  seeenel «seesssk- ‘“eeuee08 esee 

New York Lake Erie & est.— 
hh inehenedétns segkhenedall (928 m.)../1,147,173) 1,207,391! 1,356,780) 1,372,755) 1,850,574 : ,230,419) yp yes 1 ,223/ 1,492,405) 1,718,697) 1,515,885! 1,898, 45 | 16.500,199 
eae ...(928 to 1,008 m.).. | 1,206,381) 1,252,218 1,644,958) 1,643,151/1,592,544/1 ‘661 812 1,580,976) 1,606,873'1,786,.417/1,899,910) 1,797,338 728.7 82! 19,489,366 
a=  anienbodinbeeneestbadeied (1, _ .|1,443,487) 1,425,765) 1,847,261 | 1,709,057) 1,776,891 |1, 704, Ys2 1,787, wan DT § sssecct ° sttccclh ° evecesl  senes . 
eee eee eee eee ee Fee ee ee eee m eee ef e@eeeee oe «Ff eeeee- e@eere eeeeee eevee eeeeee eeeree eevee eeeeee eereee 
New York & New England— | 
Spiebab eocasndeul 6m.)..} 164,281} 149,908 8 179,689} 183,700) 219,891 ' 249,885! 235,642; 215,491 210,854; 198,108) 2,396,308 
1881. NR Madiheeels wail (316 to S04 m.)..| 189,749) 173,614] 212,014) 216,913] 217,185) 231,518) 246,820) 280,524) 29¥,573) "261,190 412] *237,720| 2,800,265 
ey ae 6 4m.) 213,840; 217,261 222) 253,544] 289,722) *290,060 . utes! seal eter cide § téeneal . oan oe 
New nea Penn. & Ohio— 
Diet hes in staboneebadie Sm.)..| 298,647) 204,713 1,824; 330,812} 317,148) 301,272 042; 415,384) 438,520) 477,776 408 47% 404,114) 4.383.706 
A aa (5358 m.)..| 412,365) 384,982] 496,332| 412,871) 346,644) 368.456) 432,877) 475.204) 500,74s/ 508,525 452, 473.361) 5,265,357 
foe jakbesacnebeuneaeee (558 to 565 a4 .| 481,346 ,263| 504.476) 478,251 70.3691 447,279) 430,798) 462,523) 461,818} 475,043 453,122 481,3.8) 5,404,112 
Peery ema te 409,058} 404,524) 475,743) 450,335) 440,009) 460,438 seaevs seebas séseud ane soaked weasel scans 
Norfoii & West.—(At.Miss.& 0.)- 

ein dieednheweeaedinael (428 m 109,894!| 121,451) 132,802) 118,115 979] 102,247' 158,224) 134,955) 177,342) 200,808 179,972 203,329; 1,749,616 
is Oh niin ekeeeatcetiaebenb eee (428 m ). 156,870 61,954; 175,420 : 131,407! 138,764) 145,585) 179,047) 209,446) 235,910 209, 181,746; 2,064.104 
Peery (428 m.) 164,917; 153,638) 195,630; 174,438 9,603} 156,880) 173.374| 196,123) 221.438; 246,664) 225,861] *196,789) 2,257,192 

AEE Oa (428 m.) 168,572 149,654) 174,769) 171,793) 185,322; 174,843) 191,535 sbeuce nedese jute sation OM: péiene 

Northern Central— 

OTE LICL PE (322 m.).. . 273,607| 334,166 328, = $17,568! 315,807) 324,423) 316,716) 426.887; 413,534 ying cor 414,599) 4,107,948 
Sey (322 m.)..! 334,404 360; 415.325 130 29, 419,193{ 450,298) 453,923} 464.098) 512,917 494.310) 5,060,387 
il aii itil cine edad see eeiilll (322 m.).. 1 382.657! 452,906 487. 272; 4%5,! 447.287] 440.811} 498,008!) 420,565 ¥,664 i toe 476,622) 5,443,697 

ii ase (322 m.)..} 407,368) 413,551] 430,194) 435,120) 482,667] 482,762} = ......] —weeeee] we eeee] —weeeee] wee ef tween] twee 
Northern Pacific— 
ie intheeteeeens walle (647 te bw om 37,014 44,65 108.975) 115,656) 204,195) 198,744] 192,521) 211,198 891) 295,275 210,635 115,272 2,005,028 
Pere 722 m.).. 81,390 77,3 119,358; 186,074! 217.613) 253,1 247.020| 228,777) 339,2:7| 358.456 300 822 22.993) 2,630,084 
ERE ERE (722 x. 972 m.)..; 116,508 75,808] 162,984) 216.2 0) 312,705) 412.024] 393,252) 431,085 032} 570,724 475,61) 891,286) 4,070,224 
— ‘ ee sGseen aga (972 to 1,298 m.)..| 245,369) £68,935) 373.141] 451,023) 616,231) *631,342] “679,240; ow. 6.) eee] eee ee] wee a laa 
ennsylva 
‘_ lines east of Pittsburg & pang 
naan o eneeeene ull (+1,716 to 1,806 m.)..' 2,543,425 2 538,039 2 608,068 2,630,022) 2,708,695 | 2,390,810 2,782,906 a 982,718 3,336,528/3,518,144! $3,131,997] 3,453,925| 34,620,277 
Re (+1,806 to 1,820 m.) (3,083,551 |2 3.944. tr} 3 278,186, 3. 488, 366) 3,417,916| 3,221,476 3,449,644 | 3,723,355 3,647 ,543/3,882,714) 3,574,911: 3,517,828) 41, ,( 68 
Ee ee (+1,544 to 1,887 m.).. 3. 189,215) 3. 095.6 3844. 304. 3.76%, 372 3, 556, 897 | 3.807,437 pene 3. 809; tan aneete 3,672,971) 3,840,215) 3,731,750/44,124,17 
Saar (41,887 to 1,030 m.)../ 3,373,321|3,306.7 250 3:912'208 3'655'S90| 1.108,877 4,093,756 wae pase pesos uaaaea eames pisakaiael asaeee 
Phitadeiphia & Reading— | 

ena dnainin edie (800 to $46 m.)..) 957,215) 877,865 1,041,142, 1,142,884) 1,332,547) 1,343,014) 1,303,522) 1 462,280 1,374,013) 1,542,911; 1,531, : yoyo 15,351,184 

Sie diepeabonmetibhienenne (846 m.) 1,316,089 1,085. 162 1,4°9,3- 9! 1 "496. 336 !1,457,881) 1.398,536) 1,282,835 1,531 $1 3 2,089,256 1,746,299) 2,184,226 021, 18,431,847 
in nine ad tcsintininnneiietianmll a m.) /|1,319,133/1,336,42- 1 ‘600 D688, 1,484 Cor 16° 8,802) 1,707,295 | 1.825,725 2,00 986 1,945.874| 1.989.948! 2,015,586 i 350; sSy 20,776,101 

EES OE. . 1,503,075 1,290,421 / 1,610,089) 1.709,7 2}1,706,469 1.714.73( 2,026,459 seeen eenee sawed sa oa eerineal saeéte 

St. Ls Alt. & T. H. Main Line | 

TALIA ILS, SION (195 m.). 59,757 66,728 71,121 70,262 63,210 69,169 92,363) 105,648; 114,229 yy Ley tog 110,41€| 1,040,542 
1880 i i i eel (195 m.).. 96,922! 108,988 113,518 108,434 5,847} 105.837) 138,153; 150,727 136,706) 143,881 116 101.950: 1,417,668 
Ee aaeeee See eh m.). 104,577; 101,826) 132,572) 133,387] 121,937) 121,996} 118,844) 125,592) 121,984) 131 697 105. 50 96,035) 1 416,803 
ER ose 95 m.). 104,307 94,439; 105,124 91,507 03,492 SE eE BESEEEL 4  ceccce] s evecce]§ « coccesl «=«-_—scececed =. eeccncl =. senene 

Se. i. Alton & T. H. Tree ha 

COP O NE TPT (71 m.).. 48,445 44,204 44,887 41,331 37,163 31,736 37,778 43,764 55,216 63.7 2.460 64,79 565,521 
seas 1 ee eee (71 to 121 m.).. 546,218 54,750 55,476 4 7,028 52,082 44,370 52,924 66,032, 67,589 “7582 72.074 $2,5 429.078 
ee eee (121 m.). 71,148 64,186 638,565 64,110 50,240 50,132 46,549 088 66,234 72,641 64,28 74, ioe 755,923 
th iek nsheddenilwentimedil (121 m.}..} 66,950; 53,092{ 75,862} 67/4: eee woot foe oe. cael. -<eccct . aeeee . 

St. Louis Iron Mt. & Southern | 
BED. ccccccccess aid oedipal (686 m.)..| 834,029} 339,161) 353,147) 818,196) 302,641 asi. ,.92v} 332,166) 403,316 591,076) 724,713 ’ 655,413) 5,292,610 
Ecéecce coscncscooccesgnsseed (686 m.)..) 555,983) 490,195 1,560 ,241} 349,053 $63,454 432,655; 565,869 671 "219 688, 632,052 51| 6,265,597 
ESTE IRE EE ( to 718 m.). 570,957) 560,791; '704,002 302} 479,075) 474, "302 533.512 = 386 *390 400 *719,.239 7, *709,498)| 7,319,744 
Fae 718 to 723 m.)..| 516,370) 501,127 008} 581.977] 519,120] 529,700] 516,519) a an’ laa. eman al. games... 4a : 
St. Lovis & San Fraprcisco— m 
Tt cecemesediebe enseanll to 492 m.).. . 85,679 92.878 81,402 89,01¥ 88,418} 126,607) 186,711) 202.210) 221,082 203,27 216,332) 1,672,437 
RRR RES . (492 to 507 m.).. ,09 195,948} 193,146; 176,164) 167,664) 173. ‘607 213,297 259.4 995; 280,873 ,194 290,329) 226,063) 2,698,371 
| SSSR 597 to 661 m.)..| 208,547| 178,599) 269,963) 269,507) 274,086) 263.589/ 252,889) 281, "862 275,653; 326,106) 276,556 300,166) 3,160,523 
PR ML (661 m.).. 244,654) 274.959) 242,806} 253,419) 241,286) 318,613 aeaeiad aon emestt esecsal § ssness occeee 
St. posi Mion. & Manitebe.—- 

aenenecebes sendoadl (563 to om od esha eecccese| seeeeess| 290,001} 268,657' 190,849} 241,339, 188,940 . 291,202 . 170,667} 2,540,573 
1880... sésaboones ee to 855 m.)..} 180, 137,645} 261,797) 333,014] 281,899) 243,407] 272,080) 232,579) 274,188) 345,057 300,675 297,640) 3,160,229 
Bil apccoccesecceccecs .(855 m.)..} 254,187) 159,482 ,962| 425,685] 382.642) 405,322] 387,483] 414,954| 485, 605,708 528,263, 4,878,960 

Scioto Vail er.eeeeee "912 to 1,020 m.).. 395,461 418,358 531,004 570,890 858,903 856,417 8,296 eeertee| §j@@@@#¢e-s8 eeeeeei ge e#*#ees#) + jj = «#8 #88 eooeee 
o alley— 
leiahmemioune stidiateesiiiiiaieiniediaall (100 m.)..| 21,930! 20,351 005; 20,453] 22,648) 21 875 $3,959; 32,384 $1,733} 30,172) 28,75 24,802} 317,068 
181. boebonereoosetseces "*(100 to 127 m.).. 20,761 22,916 28,816} 26.407 26.969 89.004 89.07 50,290 51,241 47,976 43,117 43,741 430,744 
poinanennnsegoqowoted (1427 m.). 34,206 33,99 39,56 40,867 43,343 41.983 45,35 90sees oceee aenené dine eueees seeeee 
sas ‘& Pacific— 
i ccdenuepeases oeced (444 to 700 Nh 735] 219,165) 215,070) 174,177) 141,083) 153,066) 195,711) 226,073) 266,570 ,666; $12,184 01, 2,754,408 
eaten: £00 to 967 m.)..| 281,176 ,781| 319,928) 295.066] 281,783] 285,305] 328, $54,082} 337,117] 403,570 : 381'218| 3,921,569 
1882*.. 0800508 o 1,054 m.).. 310,% 644 $32,911 359,43 409,228, 384,712 367,215 eee.e8 seers @eeeoeet = eeese8F jj "#8 #* eaocee 
Wabash St. ieale, & Paci | fic— 
in eeee 5 eedneosee ASS to 2,479 4G .| 776,700] 759,451) 978,629) 892,025) 948,773) 953,468'1,066,742 gerry te: 1,178,950) 1,501 ,203 31,787} 1,050,816 12,428,112 
1881*...... Secccceces 3, 0 a o.0 m 811, "B17 818 8.922 1 ,119. 591) 1,023.482/ 1,144,661 | 1,308, "992 1. 181 **51 1,542, 1,490,026) 1,396,300; 1 ‘309, — 1,328,278 14,461,570 
1889" ... - 2259 m )_ || 1.920'985'1.134 78% 1°819°775 1972 194! 1904 BR4A'1149'ARD 1.418 RI7 a o> Lye 2m ate Beapperoiie woees 
ximateizgures. Ané 66 miles of canal. Including Onbio Division and Sodtdmanetie Decatur & Springfield. 
Beictzs ¢ abomths arenyial 53° mites—remainder of gear 79-900 miles. {1 ine‘uding earnings of Ohio Division, 18° miles additional. 








